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ACF-Brill Motors Co.—Builds First Air-Conditioned 
City Bus— 


The first air-conditioned urban motor coach ever to be built for 
city use left the company’s plant in Philadelphia, Pa., on Nov. 30, 
for San Antonio, Texas, it was announced on Dec. 3. This ACF-BRILL 
36-passenger city type bus will be used to demonstrate to citizens of 
that city the type of air-conditioned buses they may cxpect when the 
order for 100. such buses placed with ACF-BRILL by the San Antonio 
Transit Co. will have been completed.—V. 162, p. 2633. 


Admiral Corp.—Registrar Appointed— 


The Guaranty Trust Co. of New York has been appointed registrar in 
New York for common stock of this corporation with headquarters 
ix Chicago, Dl. It is anticipated that the Admiral stock will 
near future be listed on the New York Stock Exchange.—V. 162, 
p. 2633. 


Affiliated Fund Inc.—Bank’ Loan— 


The company in October completed arrangements with a banking 
group headed by J. P. Morgan & Co., Incorporated for a $9,500,000 
unsecured 2%4‘% bank loan, due Oct. 15, 1950, to replace an outstand- 
ing unsecured loan of a similar rate and amount. 


_ Asset Vatue— 


The company reports net assets, 
fellows: 
Net assets 
Number capital shares_.___._...___.__-_____ 
Net assets per share 
—V. 162, p. 1273. 


pased on market quotations, as 
Oct. 31,'°45 Dec. 31,’°44 
21,399,833 $15,036,174 
3,674,424 3,714,924 
$4.05 


Aireon Manufacturing Corp. — Annual Report To 
Stockholders— 


The corporation, with a war record of nearly 106 million dollars 
worth of electronic and hydraulic equipments, has shifted into peace- 
time production with a minimum of reconversion problems, Randolph 
C. Walker, President, disclosed in his annual report to stockholders. 

Since the close of its fiscal year April 30, the company has added 
five new subsidiaries, having assets of about $700,000. Today, Aireon 
has total assets in excess of 13'2 million dollars. 

Preparing for its entrance into the communications and hydraulic 
fields on a larger scale in the coming months, Aireon increased its 
capital account through the sale of 150,000 shares of preferred stock, 
which added $1,450,000 to working capital. Bank loans were increased 
1 million dollars during the fiscal year ended April 30, 1945. 

Reflecting the reduced requirements of the armed forces, sales in 
the fiscal year declined $6,316,217 to $32,002,613. Net income after 
all charges but before renegotiations was $750,553, equal to $1.03 a 
share on the 714,919 shares of common outstanding, compared with 
$1,964,041, or $1.49 a share, in the previous year. 

In the first quarter of the current fiscal year unaudited figures show 
a net profit of $44,550. Unfilled government orders on July 31 were 
about $12,700,000 and during August cancellations aggregated $8,900,- 
000, Mr. Walker said. 

Work is proceeding on $1,125,000 of radar contracts for the navy. 
Aireon is currently producing hydraulic units, oil drilling supplies, and 
is continuing development work on communications systems for rail- 
roads, airports, airlines as well as emergency and mobile radio com- 
munications systems. Production on their new autcmatic phonograph 
is scheduled for shortly after the first of the year, as is production 
on other new developments. 

As of April 30 working capital was $3,873,184, compared with $961,- 
391 a year earlier. Current assets were $11,240,764; current liabilities, 
$7,367,580. Working capital as of July 31, 1945, on a consolidated 
basis is estimated at $4,008,719.62. Income and excess profits taxes 
for the year were $2,065,009, compared with $2,705,923 a year earlier. 

After dividends of $8,746 on the new preferred stock and expense 
of £50,918 in bringing out the issue ‘the new stock was issued in 
March) earned surplus on April 30 was $2,342,504 compared with 
$1,651,614 a year earlier.—V. itz, p. 2633. 


Akron Cauteon & Youngstown RR.—Earnings— 


ctober— 1945 1944 1943 
Gross from railway_ $282,113 $402,606 $416,307 
Net from railway-_--- 36,765 131,794 150,269 
Net ry. oper. income __ 14,481 63,162 83,618 

From Jan. 1— 
Gross from railway_-___ 
Net from railway _._-__ 
Net ry. oper. income-_-_-_ 
—-V. 162, p. 2138. 


1942 
$326,619 
120,491 
68,383 


3,673,078 
949,890 
360,078 


3,916,118 
1,350,804 
659,687 


2,833,319 
929,787 
509,677 


All American Aviation, Inc.—New President— 


It is announced that Colonel Robert M. Love of Boston, Mass., 
become President next January to succeed Halsey R. Bazley, who will 
return to Pittsburg, Pa., as Vice President in charge of operations. 
No other organizational changes are contemplated. Mr. Bazley, in a 
letter to employlees informed them that the board of directors had 
selected a permanent President to lead the company through the post- 
. war conversion period. The letter also said that “prior to my accept- 
ance of the Presidency of AAA several years ago, it had been agreed 
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Alleghany Corp.—Sells Missouri Pacific Stock— 


The corporation has sold its holdings of Missouri Pacific preferred 
to Allen & Co. who acquired the shares for investment. Neither the 
price received nor the reasons for selling were given by the company. 

On June 30, Alleghany owned 44,100 preferred and 522,900 common 
shares of Missouri Pacific. The preferred cost Alleghany $6,029,786 
and the common $41,948,894.—V. 162, p. 2513. 


Allegheny Ludlum Steel Corp.—Expansion— 


Hiland G. Batcheller, President, on Nov. 29 announced that the 
corporation will expand its line of magnet steels to include all types 
of “hard” and “soft’’ magnets, magnetic and non-magnetic alloy 
steels by acquiring the Arnold Engineering Co., one of the largest 
manufacturers of permanent magnets, Jan. 2, 1946. Arnold Engineer- 
ing Co. specializes in the Alnico alloys, licensed from General Electric 
Co., and other “hard’’ magnetic materials. 


Allegheny will exchange 25,000 shares of its common stock, worth 
approximately $1,000,000 at current stock market prices, for the 500 
shares of Arnold’s stock, all of which is held by Robert M. Arnold, 
research engineer and President of his company. The new stock is to 
be issued around Jan. 2. 


In addition, Allegheny agrees to give one share of its stock for each 
$34 recovered by the Arnold company upon claims for a $261,000 refund 
of excess profits. taxes for the years 1942 through 1944.—V. 162, 
Pp. 2633. 


MISCELLANEOUS 


Alton RR.—Earnings— 


October— 1945 
Gross from railway... $2,749,549 
Net from railway 461,205 
Net ry. oper. income___ 170.898 


From Jan. 1— 
Gross from railway__- 
Net from railway 
Net ry. oper. income... - 
—vV. 162, p. 2138. 


1944 oksene 
$3,210,936 
,118,961 
516,263 


3, $3,080,083 
199,470 “hae 


ome. ie 


Aluminum Co. of America—Justice Department Plan 
Kills Growth, Hurts Job Chances; Aleoa 
cad i Doesn't - e ‘Sens’ 


Tells Mpeg dh General 
With Regard to Military Secu 
rel Cine tein he’ tee toe canSammnat, Sere 
ideological. aims, naan 5 he chance to expand Arthur - 
V. Davis, Chairman , the board of Aluminum. st; guetion. 
declared in a letter denen to Attorney General ‘Rom_C. Cart dec; 3. / 
He charged that the: plan: “is bound to 
sibilities ot the aluminum industry,” and: added that. .‘‘it Just doesn’t. 
make sense’’ to’ seek military’ oars by” eg aeons ses gto 
to substitute for it a number of smaller end - 
~“It is more than curious,’’ Davis’ letter 
school of thought in the United States which: + 
most efficient producer of aluminum under - 
defense, while our statesmen and military: teadene-are 
ing up the great aluminum companies of 
order to keep those nations persons - weak... We 
of any military authorities urging the of 
The letter was-a reply to Attorney General be ty 
to Congress which adqoeaten breaking up Alcoa into 


of ing. units 
It ‘sa “Your report recommends to 


30,601,361 31,695,362 . 
719,786 10,658,462 
3,254,036 © 3,516,510- 


in rt: 
solution of coa. for the: bape ry reason. that it is 

and such a low-cost producer 

break up tae organization than to find another company y willing to 
spend the time and money necessary to create a well-integrated, ° 
low-cost operation. 

“Both the purpose and effect of the plan of the Department of 
Justive is to break up Alcoa because of its low cost of production 
and to substitute regional clusters of plants; each with costs and 
seliing prices materially higher than those now in effect. This may 
meet the Department’s ideological objective of an Alcoa which cannot 
manufacture or sell cheaper than its competitors, but it seems to us 
that it destroys opportunity for either Alcoa or its competitors to 
create or capture those post-war markets which the aluminum indus- 
try must have in order to utilize the existing economical productive 
capacity and thereby expand employment.” 

Davis pointed out that a United States Circuit Court of Appeals, 
sitting as a substitute for the Supreme Court by virtue of special 
legislation, decided in the Government’s anti-trust suit against Alcoa 
that the company had no monopoly in any of the raw niaterials of 
which aluminum is made nor in any fapricated products, leaving 
the issue of monopoly open only in the field of aluminum smelting. 

He declared that the Circuit Court of Appeals’ decision took cog- 
nizance of the fact that since 1940 Reynolds Metals Company and the 
United States Government have created and own aluminum smelting 
capacity well in excess of Alcoa's, and cited the court’s observation 
that: * . . conditions have so changed since the case was closed 
that, . . . it by mo means follows, because Alcoa had a monopoly in 
1940. thet it will have one when final judgment is entered after 
the war.’ 

Davis further quoted the decision as saying: ‘Dissolution is not 
@ penalty, but a remedy; if the industry will not need it for its 
protection, it will be a disservice to break up an aggregation which 
has for so long demonstrated its efficiency.” 

The Alcoa chairman, who began his career in 1888 as a $60-a-month 
worker in overalls, with no financial interest in the company and 
no money with which to obtain one; who helped pour the first com- 
mercial alursinum ever made and who, over the years, progressed to 
the highest executive position in the company, outlined the views of 
Alcoa with regard to increasing competition in the industry: 

“The true road to competition does not lie in breaking up a highly 
efficient corporation like Alcoa but in finding someone willing to 
do what Alcoa has done, namely, invest money, time, enterprise and 
imagination in constructing an equally efficient company. 

“Every required raw material is readily available. The manufac- 
turing processes involved are unpatented and well-known. Markets 
are available to those who are willing to seek them out through 
engineering and research. The Government-owned plants, which are 
the finest in the world, are available as a basis for such an under- 
taking. There has been incorporated in these plants all the efficiency 
and technique which it. took Alcoa 50-odd years to acquire.” 

“The Reynolds Metals Company, within a few short years and 
with no such efficient .plants as the Government owns to constitute 
a nucleus for its beginning, has embarked successfully upon the pro- 
duction and fabrication of aluminum. Any other group of intelligent 
and enterprising individuals can do the same. The fallacy of your 
theory is that you want to create a form of artificial competition 
overnight.”’ 

Davis summarized Alcoa’s war record as further proof of the 
efficiency of the company in either war or peace. 

“Alcoa started its own program of expanding plants and facilities 





ELECTRONICS 
RAILS 
INDUSTRIALS 


Kobbé, Gearhart & Company 


, INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 


hh: Philadelphia Telephone Bell Teletype 
eens 7 if New York 1-576 








REctor 2-3600 Enterprise 6015 





NEW YORK STOCKS, INC. 


DIVERSIFIED 
INVESTMENT FUND 


PROSPECTUS ON REQUEST 


HUGH W. LONG and COMPANY 
INCORPORATED 

48 WALL STREET 
NEW YORK 5 


634 SO. SPRING ST. 
LOS ANGELES 14 

















to: Grstrey--the. ‘growth pee. 


* 
~ 


May 


Fe, 


a 













2810 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 10, 1945 








for war in the fall of 1938 and spent nearly $300,000,000 in that 

undertaking in the ensuing six. years. 

“The Government began its program of aluminum plant expansion 
Ym August, 1941, and under that program, Alcoa built $450,000,000 

“Sf the most modern and efficient aluminum plants, for the Government 
out fee or profit to Alcoa. ‘ 

“In addition to the $300,000,000 of its own money which Alcoa 

used for plant expansion, it provided $225,000,000 of additional work- 

img capital required to operate ‘ts new facilities and the Government- 

owned plants which it operated under lease. 

“Alcoa operated al] but one of the Government-owned aluminum 
smelting plants under war-time leases (promptly cancelled by the 
Government at the conclusion of the war) whereby the Government 
received 85% of the —. from operations. The Government re- 
ceived nearly $30,000, in returns from operations under these 
Alcoa leases. The Government also received more than $20,000,000 
from Alcoa under leases of fabricating plants (also cancelled by the 
Government) and miscellaneous facilities. 

“Alcoa produced over 4,000,000,000 pounds of aluminum in four 

ars of war, some twelve times as much as it produced in 1939. 
its production in the fabricated forms of aluminum inereased in even 

ater proportions. 
eeThe cin of aluminum ingot was reduced by successive steps 
between March, 1940, and Ostober, 1941, from 20 cents to» 15 cents 
@ pound, and aluminum pig was brought on the market at 14 cents 
@ pound, in spite of the fact that increased operating expenses, 
principally labor and power costs, have increased the Company’s 
cost of manufacture in the war period. 

“at no time during the war was there a shortage of aluminum 
for essential military purposes. Aluminum reached a state of surplus 
before steel, copper or any other major metal. 

“Alcoa, aS a climax to many years of research, developed a new 

s for the manufacture of alumina which enabled it to utilize 
much more completely the dangerously low reserves of domestic bauxite. 

“It (Alcoa) supplied both bauxite and alumina to its smelting 
competitors when they needed it. Alcoa granted royalty-free licenses 
under its patents for the duration of ‘the war in every instance 
where requested so to do. Alcoa made its unpatented ‘know how’ 
equally available to everyone engaged in the aluminum industry. 
Technical men from its laboratories and shops visited hundreds of 
canal of competitors in order to render assistance, and other opera- 

rs were equally welcome at Alcoa’s plants. 

“In all humility, we submit that Alcoa's war record, far from 
being an excuse for breaking up this efficient and low cost producer, 
fs not the least of the reasons why we are still a free people,’ 
the letter concluded.—V. 162, p. 1285. 


American Airlines, Inc. (& Subs.)—Earnings— 





9 Months Ended Sept. 30— 1945 1944 1943 
Total operating revenues__.___~_-- $35,303,162 $27,900,764 $23,822,971 
8 RRR PSs See 26,320,229 a ae ey reer 
Prov. for obsolescence and deprec._ 1,323,089 853, LF¢ .048,032 
Prov. for Federal income taxes 3,600,000 2,960,000 3,005,000 

Net profit aS gia eaeeeneie $4.059,843 $3,991.683 *$4,251,897- 
Revenue miles flown___.__.-.----- 34,661,659 24,400,829 19,661,006 
Revenue passenger miles______--- . 572,021,805 406,560,217 327,309,307 © 


Air mail revenue for the nine months ended Sept. 30, 1945, has 
been computed at 45 cents per ton mile, the rate established by 
nm order of the Civil Aeronautics Board dated Oct. 26, 1945. 

The report states that the company’s earnings for the first nine 
Months of 1945 and its estimated earnings for the balance of the 
year indicate that the company will not be subject to excess profits 
tax for the year 1945 and no provision therefor has been made. It 
adds that in the event actual earnings for the balance of the year 
should be such as to subject the company to excess profits tax for 
- the year 1945, the portion of such tax applicable to the earnings for 
the first nine months of 1945 would decrease net profit for the pericd 
by approximately $2,025,000. No provision has been mude for Federal 
--@xcess profits tax for 1944 and prior years as the company is believed 
to be exempt therefrom for such vears.—V. 162, p. 2633. 


_ American Beverage Corp.—Dividend Plan Approved— 


.Whe stockholders on Nov. 27 approved the plan for liquidation of 
the dividend arrears on the preferred stock. 

One share of new $1 par prior preferred stock, carrying a 20-cent 
Peo and one share of cammon stock will be exchanged 
each share of the present preferred stock. 
* The future dividend rate on the preferred stock to be paid holders 
| who do not make the exchange is to be changed to 20 cents annually 
* from 35 cents. See V. 162, p. 2265. 


American Car & Foundry Co.—Official Promoted— 


George K, Bradfield, Jr., has heen appointed an Assistant Vice- 
President. He will assist E. D. Campbell, Vice-President in charge of 


wnggpeering. 
. Bradfield was Assistant Director of Research.—V. 162, p. 1386. 


- American European Securities Co.—Dividends— 


The directors on Dec. 5 declared a dividend of 36 cents per share 
on the common stock, no par value, and a regular quarterly dividend 
of $1.12% per share on the $4.50 preferred stock, series B, no par 
value, both payable Dec. 31 to holders of record Dec. 21. A distribu- 
tion of 25 cents per share was made on the common stock on June 
etry as against 65 cents on Dec. 30, 1944 and 25 cents on July 


, 1944. 
‘An initial quarterly payment of $1.12'2 per share was made on the 
series B preferred shares on Sept. 29, last.—V. 162, p. 2009. 


American Light & Traction Co. (& Subs.)—Earnings—’ 

































12 Months Ended Sept. 30— ; 1945 1944 
Subsidiary operating eompanies— 
Total operating revenues_...______.___________ $49,451,711 $48,840,833 
Gas and electricity purchased for resale______ 11,588,632 11,467,342 
So Ee EER ae 17,763,955 16,372,627 
ES ag a RETR aa 1,814,609 1,937,205 
ASE ERS pee 2,736,197 2,628,630 
State, local and misc. Federal taxes._._.__._....._. 3,847,775 3,760,407 
OE SEE ee 165,998 “166,065 
Federal income and excess profits taxes_...._ 4,893,243 5,966,979 
Sepereting tneome —........_......_- since cape $6,641,301 $6,541,576 
SO 9”) on 111,399 84,427 
Gross income (NEES EC SERRE Re RY Br A $6,752.701 $6,626,003 
‘Imeome deductions -..-.._..............._._. 2,594,925 2,756,549 
ER SE ETA TS a $4,157,775 $3,869,454 
American Light & Traction Co.— 

Dividend income from other investments_____._ $1,574,116 $1,547,317 
General expenses __.__._._._________ eat aswhtg i 272,035 310,498 
State. local and mise. Federal taxes__._______.. 66,198 65,639" 
Federal income taxes.__.........._ 279,950 254,766 
ST SES TR U2 SRR A re $955,932 $916,413 
Consolidated net income_______._...________- $5,113,707 $4,785,867 
Dividend requirements on preferred stock_ 804,485 804,486 
ce a $4,309,221 $3,982,381 














—V. 162, p. 1506. 


American Machine & Foundry Co.—Buys Gov't Plant 


This company in November. 1945 purchased the former Buffalo 
Arms Co. plant in Cheektowaga frem the Reconstruction Finance Cor- 
Poration for $1,500,000. It plans to spend an additional $1,500,000 for 
machinery and equipment to preduce a new automatic pinspotter which 
takes the place of pin boys in bowling alleys.—V. 162, p. 1274. 


American Power & Light Co.—To Pay Bonds— 


A notice to holders of geld debenture bonds, American 6% series, 
due 2016, of this company and of Southwestern Power & Light Co. 
6% gold debenture bonds, series A. due 2022, says: 

The United ftates District Court for the Southern District ef New 
York on Nov. 28, 1945 entered an order enforcing the terms and pro- 


visions of the amended plan dated Nov. 7, 1945 filed by this company 
under Section 11fe) ofthe Public Utility Holding Company Act of 1935. 
Under said amended plan, the above bonds will become due and pay- 
able on Dec. 13, 1945 at 110% of the principal amount thereof plus 
unpaid interest accrued to that date. Holders of bonds issued by 
Southwestern Power & Light Co. will also be enti-.leu vo reveive the 
receipts provided for in the amended plan, or the additional amount 
payable pursuant to the supplemental plan to be proviued tor in such 
receipts. 
Interest on bonds of both issues will cease to accrue on Dec. 13, 1945. 
Bonds issued by American Power & Light Co. will be payable at 
the Bankers Trust Co., trustee, 16 Wall St., New York, N. Y. 
Bonds issued by Southwestern Power & Light Co. will be payable 
at the Central Hanover Bank & Trust Co., truicse, 70 Broadway, 
New York, N. Y¥., which will also deliver the receipts referred to above. 
Payment will be made on surrender of the bonus to the respective 
trustees.. 


SEC Approves Retirement of Debentures at 115— 


The SEC has approved the company’s amenced supplemental plan 
providing for redemption of the uthwest:r i ~er & Light Co.'s 
6% gold debenture bonds at 110% and accrued interest plus an addi- 
tional 5% because the debentures, a....... w, auierican, ure not 
callable until March 1, 1947.—V. 162, p. 2. 4. 


American Safety Razer Corp.—Earnings— 


9 Mos. End. Sept. 30-— 1945 1944 1943 1942 
RIES xd vice ecaiocun $5,685,432 $3,958,157 $2,566,999 $1,533,527 
Prov. for Fed. inc. & 

exc. profits taxes, etc. 74,592,386 3,027,050 





1,854,841 923,689 
wet. MOOG oe $1,093,046 $931,107 $712,068 $609,838 
Earnings per tom. share $2.30 $1.96 61.43 $1.17 


*After depreciation, etc. t+Includes special reserves for renegotiation 
of war contracts, post-war adjustments and other contingencies. 


NOTE—For the nine months ended Sept. 30, 1945, the earnings of 


foreign subsidiaries are included on a consolidated basis, whereas in 


prior_ years (during the war period) the practice was te include 
earnings of foreign subsidiaries to the extent realized in U. 8. dollars. 
—V. 162, p. 1386. 


a American Telephone & Telegraph Co.—To Reduce 
ates— 


The company on Nov. 30 announced that reductions in rates for 
interstate services amounting to over $20,000,000 annually have been 
agreed upon with the Federal Communications Commission to be 
effective Feb. 1, 1946. ; 

Approximately $17,500,000 of this reduction is in long distance 
telephone rates, principally for distances between 340 and 2140 miles. 

Rates for teletypewriter exchange service for distances of more than 
350 miles will also be reduced about $1,000,000 annually. 

In addition, rates for private line telephone, teletypewriter and 
telephotograph are also being reduced at the longer hauls-with savings 
to the users of these services of approximately $1,700,000 annually. 

In commenting upon these reductions, Walter S. Gifford, President, 
Said that they had been occasioned by discontinuance of accruals to 
the Company’s employment stablization tund. These have heen made 
since the latter part of 1943 to take care of maintenance expenses 
which would have been incurred during the war years had it not been 
for lack of manpower and materials. Viewing Bell System earnings as 
a whole, he said there is — in the present or near future outlook 
that would justify any rate decreases whatever; in fact, the level 
of the System's. earnings in recent years has been the lowest in its 
history, except for the worst years of the depression. However, the 
reductions were made on the showing of the interstate traffic by itself 
which is under the exclusive jurisdiction of the F.C.C. Earnings on 
the interstate portion of the business have been abnormally affected 
by the extraordinary volume of long distance calls and by the tem- 
porary overloading of the long distance plant.—V. 162, p. 2634. 


American-Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company far the 
week ended Dec. 1, 1945 totaled 82,473,000 kwh., a decrease of 7.53‘; 
under the output of 89,193,600 kwh. for the corresponding week of 1944. 


Calls 6% and 5% Debentures for Redemption— 


The corporation has called for redemption on Dec. 31, next, all of 
its outstanding G% gold debentures, series A, at 110 and interest, and 
5‘ gold debentures, series B, at 105 and interest. Payments will be 
ae | a ‘Bank of New York, successor trustee, 48 Wall St., New 

ork, N. Y. 


Bank .Loans to Retire Bonds— 


The SEC on Nov. 30 approved the issue and sale of $10,000,000 two 
vear bank loan notes bearing interest at the rate of 174% per annum. 
The proceeds of the sale together with treasury cash will be used for 
pa redemption, as of Dec. 31, 1945, of $13,500,000 indebtedness as 
ollows: 


Principal 

Security Amount 
6°- Gold debenture bonds,-series A, due Nov. 1, 1975_.--__ $8,000,000 
5% Gold debenture bonds, series B, due Dec. 1, 1975______ 3,000,000 
2% Notes to banks due April 1, 1946__._.___._._._._...______ 2,500,000 
MN Ne ea Adin dan we pint san en elm aaeeb nine ae $13,500,000 


The notes will be sold to the following banks in the amounts indi- 
cated: Central Hanover Bank & Trust Co. (New York), $1,250,000; The 
Chase National Bank of the City of New York, $2.500.000; Chémical 
Bank & Trust Company (New York), $2,500,000; The National City 
Bank of New York, $2,500,000; The New York Trust Co., $1,250,000. 
—V. 162, p. 2634. 


Anaconda Wire & Cable Co.—Earnings— 


9 Months Ended Sept. 30— 1945 1344 
Net income after prov. for Fed. income and ex- 

cess profits taxes and contingencies________ $640,503 $922,770 
Earns. per shr. on 421,981 shrs. capital stock_ $1.52 $2.19 
- The report states that operations for the third quarter resulted in 
a loss of $5,156 before taxes and contingencies, due largely to termina- 
tion of government contracts, recenversion to commercial business 


and in increased costs without corresponding increase in ceiling com-° 


putation of the estimated Federal income and excess prices. This re- 
duction in net income zequired a recomputation of the estimated 
Federal income and excess profits tuxes due, with the result that the 
reserve for taxes and litigation was reduced $186,000 below the 
amount reserved for the first six months of the year and that 
amenet was added to net income for the nine months period.—V.¢162, 
p. 874. 


A. P. W. Products, Inc. (& Subs.) —Earnings— 
(Formerly A. P. W. Paper Co., Inc.) 











July 1 to July 1 to July 1 to July 1 to 

Period— Sept. 29, °45 Oct. 21, 44 Oct. 23,°43 Oct. 29, '42 
ee WE ke $1,140,618 $1,442,916 $1,562,324 $1,303,118 
Cost- of sales......._.. 901,141 1,127,480 . 1,260,734 940,810 
Gross profits ~______ $239,477 $315,426 $301,590 $362,308 
Other income — _____.__ 6,903 15,881 17,393 7,464 
Total earnings ______ $246,385 $331,307 $318,983 $369,772 
Prov. for depreciation __ 30,685 40,572 48,476 
Gen., adm. & se‘l. exps. 131,415 172,764 189,108 186,884 
Int. on funded debt___ 39,181 54,795 56,735 58,722 
Int. notes, accept., etc. Bett a= aes a. one 
Prov. for Fed. inc. tax_ 18,000 34,000 14,000 35,500 
Contingency provision...  __.. Satepisce . -)2\: Mapaaieeaeen 38,000 
NO OMENS oe $27,105 $29,176 $11,535 $2,189 


Earn. per shr. com. stk. $0.16 $0.18 $0.07 $0.01 
—V. 162, p. 1387. 


Anglo-Iranian Oil Co., Ltd.—Large Purchase— 


The use of overseas surplus in rebuilding was demonstrated on 
Nov. 20 in the sale of 59 unassembled wooden pontoon barges to the 
above company for a housing project. 


The unusual sale was announced by Thomas B. McCabe, Foreign 
Liquidati6n Commissioner. 

“The FLC will realize $201,000 from this sale,’’ he said, ‘‘a sale 
which shows the yersatile uses to which overseas surplus property 
can be put.” 

The barges, originally intended for use in facilitating unloading 
procedure in undeveloped ports, were in an unassembled state and 
the company will use the lumber from the barges for a housing 
project.—V. 160, p. 1394. 


Arizona Edison Co., Inc.—Earnings— 


Period End. Sept. 30—- 1945—-3 Mos.—1944 1945-12 Mos.—1944 











Total oper. revenue__-__ $684,395 $650,525 $2,554,193 $2,453,866 
Electricity, gas & water 

purchased _ ___-_- pa 215,270 173,814 690,505 619,924 
Other oper. expenses 190,035 181,335 711,976 629,595 
Maintenance -_._-.-~--- 45,837 37,179 172,925 129,604 
General taxes __-.-~-- 19,435 49,343 173,356 199,834 
Federal income and ex- 

cess profits taxes__- 75,733 70,980 242,116 308,890 
Depreciation __.___-._-_-_ 66,800 66,600 200,801 262,483 

Net oper. revenue___ $71,183 $71,261 $296,511 $303,533 
Other income —__- ‘ 4,971 0,396 16,484 22,420 

Gross income _. ; $76,155 $76,658 * $312,995 $325,954 
T.. oe 33,125 35,165 134,129 162,768 

IN Bilt cc aaah toni $43,029 $41,493 $178,865 $163,185 
I Rs eee 8 LS eedvets (OE, leet 78,534 73,300 


—V. 162, p. 874. 


Arkansas Power & Light Co.—Earnings— 


Pericd End. Sept. 30— 1945—-Month—1944 1945—-12 Mos.—-1944 
Operating revs. _______ $841,329 $1,475,871 $16,086,978 $16,223,965 


Operating expenses - 635,887 747,316 8,231,133 7,973,122 
Federal taxes _.._.__._._. Cri76,309 190,184 1,043,938 1,293,396 
Cen See ace sf. 84,227 92,599 1,057,205 998,214 
Charges in Heu of in- 

come taxes ______ 1,739,322 ‘iia 























Prop. retire. res. approp. ‘76,680 125,000 735,240 1,515,000 
“Net oper. revs. __-- $220,844 $320,772 $3,280,140 $4,444,233 
Rent for lease of plant 
phage At aL a 15,750 28,750 72,000 315,000 
Operating income —_ $205,094 $292,022 $3,208,140 $4,129,233 
Other inc. (net)_-..-- 842 2,592 160,044 185,532 
Gross income —___ __ $205,936 $294,614 $3,368,184 $4,314,765 
Inter., etc., charges___ 72,298 150,963 791,735 3,054,827 
ee $133,638 $143,651 $2,576,449 $1,259,938 
Misc. reser. of net inc. RE Sos > calgtidenatas 418,000 seiouibonen: 
NINN a. 5 Sco conic aptent $120,638 $143,651 $2,158,449 $1,259,938 
Divs. appiic to pid. stock fc. permd-_-.-___-.- 608,609 942,026 
Balance ___- $1,549,840 $317,912 


—V. 162, p. 164. 


(The) Aro Equipment Corp.—Oil Busines Expands— 


This corporation, which entered the oil production business in 1944 
as a diversification move, has made substantial progress in the new 
field, it is announced. The company has announced that six additional 
producing wells were completed this year on an acreage in Mon- 
tague. County, North Texas, which it controls jointly with Wichita 
River Oil Corp. 

Three were discovery wells drilled in separate areas and com- 
pletion of these wells indicates results which, according to the ‘com- 
pany, will exceed its earlier expectations of potential production, 
Present plans call for continued active development of the North 
Texas properties in which ARO has interests. 

In its first year in the oil praducing business the company com- 
pleted six producing wells. The additional weils completed this year 
make a total of 12 wells out of a total of 13 wells drilled jointly with 
Wichita River O}1 Corp. ‘since entering the field. The campanv also 


has an ownership stake in potential oil properties in the Rangely 


Area of Colorado and in Oklahuma and Missiszippi. 


New Well Completed— 


This corporation and The Venmex Oil Co. of Texas, the latter 
a wholly owned subsidiary of Wichita River Oil Corp., have completed 


Well No. 1 Arveson located on their 300-acre property five miles~ 


northeast of Stoneburg, North Texas, and 2'2 miles north of the 


prolific Hildreth Pool. The well flowed 285 barrels of high gravity 


oil in six hours through one-half inch tubing choke on six-hour 
official railroad commission test. The second well located as @ south 
offset to the first well is now heing completed and the third well 
has been commenced by these companies on this property.—V. 162, 
p. 2139. 


Associated Electric Co. (Inc.)—Earnings— 
STATEMENT OF INCOME (Including Domestic Subsidiaries) 








12 Months Ended Sept. 30— 1945 1944 
Total operating revenues___..___-----.-_.____-_. $23,793,255 $25,186,440 
Operating expenses -_.-...--..--------------- 98,164,816 8,638,412 
Electricity and gas purchased for resale__._..__. 2,498,454 2,997,955 
pS LD IE GOR ARN MS ee 1,562,376 1,651,373 
Prov. for rer.re. (Geprec.) of fixed capital__._.. 2,046,922 2,109,511 
Amortiz, of utility plant acquisition adjustments 142,413 eiaieanheeed 
Federal income taxes (before deducting nen- 

recurring reduction in taxes)_._.------..--~ 2,321,171 2,239,560 
Other taxes (including State income)--_...--. 1,4€1,321 1,512,828 

Operating income _____.._...-_--_----------. $5,635,782 $6,036,801 
Tous Geer aaeeeee. CNet)... es 189,044 77,386 

Groes. tneems ....4c.2. st... «85, BRE CRS 96,504,20° 
Deductions from income: Subsidiary companies 1,690,269 1,690,192 
Associated Electric Company_.__--- oud ndiced= ii 2,873,897 2,896,615 





Net income (exclusive of the non-recurring 
reduction in taxes____--_- ye same a SARE OD ak 
Reduction in Fed. income taxes attributable to 
deduction in consolidated returns for interest 
ana amortization charges of indirect parent 
companies in reorganization (non-recurring) 


$1,260,660 $1,527,380 


1,167,229 1,302,702 





Balance of tncoomeé......-.. 2..-<i...-- $2,427,889 $2,830,082 


INCOME STATEMENT (Company Only) 


12 Months Ended Sept. 30— 1945 1944 
From investments in domesiic subs.—consol.._. $2,911.892 $3,398,919 
Frem invest in bonds of other associated cos. __ 345 4.366 


Cae SU ee a Sie oe a er 91,176 26,472 


$3,003,413 $3,429,757 





Tete! inesome -—......-- AGT oes ed Meee 





CGE I oe rt 182,519 200,110 
Prov. for taxes (no prov. necessary for Federal 
income or excess profits taxes for the periods) 7,275 6,120 
NE SES LAST EIA ROE LOIRE $2,813,619 $3,223,527 
Total deductions from income_-__..__._______-_- 2,873,897 2,896,615 





eG 3 Nr 
*Profit.—V. 162, pp. 874, 1387. 


Associated Gas & Electric Corp.—Trustees’ Report— 

Denis J. Driscol and Willard L. Thorp, trustees in their quarterly 
report covering the operation of the business of Agecorp and sub- 
sidiaries and recent developments state in part: 

The only remaining opposition to the plan of reorganization of 
Ageco and Agecorp was ended on Oct. 8, 1945, when U. 8. Supreme Conrt 
denied o petition for writs of certiorari to review the orders of the 
Cjreuit Court of Appeals affirming the District Court’s approval of 
tim plan. The petition had been filed by representatives of holders 
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$60,278  *$326,912_ 
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_ Ageco convertible obligations, due 2002, who are not » “original 
ison and who therefore do not participate under the: pien. 
! During the period a number of steps were taken looking toward the 
consummation of the plan and the conclusion of the reorganization 
proceedings 


' he selection of Registrar. & Transfer Co. as the stock registrar for 
General Public Utilities Corp., the surviving Company under the. plan, 
= approved by the Court on Aug..20, 1945 andthe selection: of 
New York Trust Co. as indenture trustee for the new debentures to 
be issued by General Public Utilities Corp. was approved by the 
-Court on Sept. 6, "1945. ° . 
‘ ‘The: conver: rate of the 4%4% ten-year debentures which are to 
be issued u the plan in exchange for- Ageeorp 8% -8-year gold 
bonds due 1940, was.announced by the trustees on Oct. 9, 1945. 
‘The rate of conversion, determined: in accordance with the formula 
set forth in the plan, will by 5.9 shares of new common stock 
for each $100 principal.amount.of: new debentures. 
\ On Oct. 31, 1945 the Agecorp trustees paid to the Collecten of 
Internal Revenue $750,000 iin settlement of Federal tax claims againat 
the estates “of Ageco and Agecorp for the calendar years 1934 to 1939, 
inclusive. This settlement is embodied in the plan and -was carried ou 
pursuant to an order of the Court entered on. Oct. 24, 1945. . 


PRO -FQRMA CONSOLIDATED INCOME STATEMENT GENERAL * 
‘PUBLIC UTILITIES CORP. YEAR ENDED SEPT. 30, 1945. , 


‘(Reflecting earnings projected to 12 months after consummation. o 
the plan of reorganization, as amended} : 





$ 

RN eee enone es nne ean 109,020,000 
SEES LE A Bah e kia mama 48,397,000 
OO  N'NIE EDO i A SOLE AEE, 
Fe iniduanmnans mg os . 10,709,060 
Amortization af plant acquisition adjustments --___--.-__-- 400,000 
‘Taxes (other than Federal income taxes) ---......--~---- 11,163,000 
SEER LES TO TENE, 

NN en ee enaaeocee anyone | an 
Other income --....~~~~~.------------------------------ 119,000 

cei etn dnpep ence n guess me mange te 22,930,000 
Income deductions at subsidiary level (including dividends 

paid or accrued on preferred stocks)_._........._...... 9,741,000 
Expenses and taxes of the surviving company —~_-..-._---- 948,000 

ea _. cuhaclenntheeeiepiarh nba wn coe nanan 12,241,000 
Interest on debt of the surviving company... -------~~--~--. 465,000 
Consolidated net income (subject to restrictions pursuant 

te orders ef regulatory bodies) _.........-~---.-...-.. *11,776,000 


*On the basis .of estimated issue of 7,500,000 shares, the pro 
forma earnings are equivalent to approximately $1.57 per share. 
Such earnings include restricted earnings of approximately 34c per 
share. 


EASTERN LAND CORP.—SALE OF REAL ESTATE HOLDINGS—On 
Aug. 24, 1945 Eastern Land Corp., a subssidiary of Associated Electric 
Co., sold all its real estate holdings (its principal assets) to Pulcher 
P. Smith and F. Perry Smith, Jr., of Cumberland, Md., for a base 
price of $60,000. The Court euthorized the Agecorp trustees to 
acquiesce in this sale by order dated Aug. 9, 1945. Eastern Land 
Corp. in now inactive. 


NEW YORK STATE. ELECTRIC & GAS CORP.—SALE OF LAN- 
CASTER GAS PROPERTY—On Aug. 30, 1945 the SEC entered its 
order approving the sale by New York State Electric & Gas Corp., 
a subsidiary of NY PA NJ Utilities Co., of its gas plant, works and 
system located in the Village of Lancaster and the Towns of Lan- 
‘caster and Alden, to Iroquois Gas Co. for a base price of $125,000. 
The Public Service Commission of New York had entered its order 
of approval on July 24, 1945. The Agecorp trustees gave their 
acquiescence to the sale following the approval of the Court by 
erder dated Sept. 6, 1945. The sale was consummated on Sept. 
28, 1945. 


NORTHERN PENNSYLVANIA POWER CO.--SALE OF GAS PROP- 
ERTY—The sale by Northern Pennsylvania Power Co., a subsidiary of 
NY PA NJ Utilities Co., of all its gas facilities to Valley Cities 
Gas Co. for a base price of $12,139. 


MISSOURI GENERAL UTILITIES CO.—On Aug. 22, 1945 the Missouri 
Public Service Commission issued its report and order authorizing 
and approving the sale to the City of Rolla and five Missouri Co- 
operatives of the entire investment of Associated Electric Co. in 
Missouri General Utilities Co. for a base purchase price of $1,610,000. 
This order was conditioned upon two of the Cooperatives taking certain 
steps to subject themselves completely to the jurisdiction of the 
Missouri Commission. Following the compliance by such Cooperatives 
with the conditions of such order, the Commission on Oct. 31, 1945 
issued its supplemental report and order authorizing the carrying 
out of the aforesaid transaction. On Oct. 17, 1945 the Court au- 
thorized the Agecorp trustees to acquiesce in this sale. On Oct. 
24, 1945 Missouri Utilities Co., which intervened in the hearing held 
Feb. 21, 1945 before the Missouri Commission and objected on various 
@rounds to the proposed sale, filed with the Commission a petition 
Yor rehearing. The Commission denied this petition on Oct. 31, 
2945. The sale was consumma‘ed on Oct. 31, 1945. 


SCHENECTADY RAPID TRANSIT, INC.—On Oct. 16, 1945 the New 
York Public Service Commission issued its order consenting to the 
sale of the physical assets, franchises, and system of Schenectady 
Rapid Transit, Inc. to Schenectady Railway at the net book 
‘value thereof at the date of sale ($27,289 at Sept. 30, 1945). All the 
outstanding securities of Schenectady Rapid Transit, Inc., are- owned 
by The United Coach Co. (in dissolution), and 28.84% of the stock 
wf Schenectady Railway is owned by The Railway and Bus Associates 
<in liquidation): On Nov. 13, 1945 the Court authorized the Agecorp 
trustees to acquiesce in the sale by their indirect subsidiary, Schenec- 
tady Rapid Transit, Inc., of the above mentioned assets. 

THE NEW MATAMORAS ELECTRIC CO.—DISSOLUTION—The New 
Matamoras Electric Co., a subsidiary of Associated Electric Co., was 
clissolved on Oct. 15, 1945. This company had previously sold al 
its physical properties to The Marietta Electric Co. 


THE ASSOCIATED UTILITIES INVESTING CORP.—On Sept. 19, 
1945 a preliminary certificate of dissolution of The Associated Utilities 
Investing Corp., an inactive subsidiary of Manila Electric Co., was 
filed in the office of the Secretary of State of Connecticut. Under 
‘the laws of Connecticut, the dissolution of the Corporation will become 
final in January, 1946. 


ASSOCIATED UTILITIES CORP.—On Aug. 18, 1945 Associated Util- 
ities Corp. changed its name to General Public Utilities Corp. This 
whange was made for the purpose of reserving the name ‘‘General Pub- 
Yic Utilities Corp.’’ for the surviving company under the plan of 
reorganization. 

GENERAL GAS & ELECTRIC CORP.—PLAN—In accordance with 
‘one cf the conditions contained in the order of the SEC dated July 
"25, 1945 approving the plan of divestment of assets, simplification of 
corporate structure and equitable distribution of voting power of 
‘General Gas & Electric Corp. (Gengas), the Agecorp trustees (in 
«compliance with the order of the Court dated Aug. 9, 1945) and 
«Gengas joined in requesting the Commission to apply to the U. 8S. 
District Court for the Southern District of New York to enforce 
and carry out the terms and provisions of the plan, as amended. 
Upon application of the Commission, a hearing was held on Oct. 
15, 1945 before District Judge Samuel Mandelbaum. Thereafter, the 
Court entered two orders dated Oct. 15 and 22, 1945, respectively, 
enforcing the terms and provisions of the plan, including the re- 
@lassification of the common stock of Florida Power Corp. from 
73,000,000 shares (no par) into an authorized issue of 1,000,000 
shares, (par $7.50) of which 857,143 shares would be initially out- 
standing and the balance of 142,857 shares authorized but unissued. 

Dec. 1, 1945 has been fixed as the effective date of the Gengas 
plan. Under the terms of the plan, the public holders of Gengas 
prior preferred stock and preferred stock will receive South Carolina 
‘Electric & Gas Co. 5% preferred stock and cash, and the public 
tholders of Gengas common stock, Class A and Class B, will receive 
Florida Power Corp. common stock and cash, as follows: 


_ ot “his includes all ‘dist? 





.. ~THE COMMERCIAL.& FINANCIAL CHRONICLE 

‘Will Receive———_—_—_ 

~. Bach Share of _ Cash 
GEER PE no 90 nrg hoes 2 shs. Se. 5% pid. 8,209 
(aie SR EULER 2.8 shs. So. 5% pid. . 14.084 

Te. i abteenaibanabn ee oat ne corasliceel 2.8 shs. Se. Carolina 5% . 23,292 

oP ARETE en i eS 2.8-shs. Se. Carolina 5% pid. 32.50 

Com.. stks., Ch. A ‘@ “Cl? B__--_--- Ys sh. Power Com. *1.84 


d@istributions on-the Florida Power Corp. 
steck from Aug. 11, 1944 to and including Dec, 1, 1945. 

Under the Gengas plan the trustees will, upon the dissolu- 
‘tion of reieive the assets Gengas, including the proceeds 
#@f the. sale by Gengas of’ the 396,383: shares of Plorida Power Corp. 
‘common stock. that is reported in the following: item. 

Bt yan POWER CORP.—SALE OF RECLASSIFIED COMMON 
‘ST —The order of the SEC a ving the Gengas plan had di- 
rected that the Agecorp trustees divest themselves of their interest 
‘Sn Pilorida Power -Corp.‘ common steck: Accordingly, on Sept. 27, 
"1945, Florida’ Power Corp. and Gomes filed a declaration with 
the ‘Commiission under the Public Utility Holding Compeny Act of 
“1935, seeking” permission ‘to -sell 539,240 shares of rida Power 
Corp. common stock of which 396/383 shares (distributable to the 
Agecorp trustees under the Gengas plan) were to be sold by Gengas, 
and 142,857 shares were to be issued and sold by Florida Power 
Corp. On the same date Florida Power Corp. filed a registration state- 
‘ment with thé Commission under the Securities Act of 1933 covering 
the offerings of these’ shares. Both transactions were approved by the 
Commission in orders dated Oct. 11, 1945. On Oct. 26, 1945, with the 
“acauiescence of the Agecorp trustees, pursuant to.order of the Court 
entered on Oct. 24,'1045, Gengas through competitive bidding sold the 
396,383 shares of common stock distributable to the Agecorp trustees, 
and Florida Power Corp. sold the 142,857 shares of common stock, to a 
group of underwriters represented by Kidder, Peabody & Co., and Merrill 
Power Corp, sold the 142,857 shares of common stock, to a group of 
underwriters*:*represented by Kidder, Peabody & Co. and Merrill 
Lynch, Pierce, Fenner & Beane, for $16.2601 per share. The remaining 
460,759 shares of reclassified common. stock. are to be distributed 
to the public holders of Gengas common stock, class A and class 
B, uncer the Gengas plan. 

The proceeds received by Florida Power Corp. from. the sale of its 
common steck were used to repay. temporary -bank loans outstanding 
in the amount of $500,000, and as additional capital for construction 
and others corporate purposes. The proceeds received by Gengas from 
this sule.will be distributed to the Agecorp trustees in lieu of the 
shares of Florida. Power Corp. common stock distributable to them 
under the terms of the Gengas plan. re 


NY PA NJ UTILITIES CO.—ELIMINATION OF INTERCORPORATE 
‘INDEBTEDNESS AND REDEMPTION OF PREFERRED STOCK—An 
order was entered by the SEC on Aug. 8, 1945 permitting to become 
effective an application-declaration filed jointly by NY PA NJ Utilities 
Co. and the Agecorp trustees covering the proposed donation to Nypanj 
by the Agecorp trustees for cancellation of all indebtedness owing to 
the Agecorp trustees and the redemption of the $3 non-cumulative 
preferred stock of Nypanj. 

On Aug. 15,.1945 Nypanj gave notitce of its election to redeem on 
Sept. 15, 1945 all its outstanding (5,405.6) shares of such stock and 
scrip (including unsurrendered certificates tor 6% cumulative pre- 
ferred stock and common stock of Rochester Central Power Corp.) at 
the redemption price of $26 per share plus an additional sum of $14:125 
per share, being an amount equivalent to the dividends upon such 
stock, at the rate of $3 per share per annum, from Jan. 1, 1941 to 
Sept. 15, 1945, in full satisfaction of any and all claims to dividends 
on such stock since Jan. 1, 1941. 

The consummation of the proposed cancellation of indebtedness con- 
templated in said application-declaration is being deferred pending 
the receipt of a tax ruling by the Commissioner of Internal Revenue 
and a closing agreement. 

ROCHESTER GAS AND ELECTRIC CORP.—PROPOSED RECLAS- 
SIFICATION AND RETIREMENT OF PREFERRED STOCK—Reference 
was made in the 23rd trustees’ report to the proposed reclassification 
by Rochester Gas and Electric Corp., a subsidiary of NY PA NJ Utili- 
ties Co., of its presently outstanding preferred stock and the retirement 
of $4,000,000 preferred stock out of cash resources. 

On Oct. 3, 1945 the SEC issued its order permitting the solicitation 
of proxies of the holders of the corporation’s preferred stock for the 
purpose of voting upon said reclassification and retirement program at 
the stockholders’ meeting held Nov. 8 1945. 

The Commission reserved jurisdiction over all other aspects of the 
proposed reclassification and retirement, including the payment of 
fees and expenses, other than the cost of soliciting proxies, until such 
time as the action of the New York Pubtic Service Commission cov- 
ering those aspects of the program which are subject to its jurisdiction 
shall have been made a matter of record in the proceedings before the 
SEC and the latter shall have entered its further order therein, 


SETTLEMENT OF CLAIMS OF ASSOCIATED ELECTRIC CO, AND 
SUBSIDIARIES—On Nov. 5, 1945, a hearing was held before the SEC 
in regard to the various transactions covered by the agreement dated 
May 8, 1945, as supplemented, between the Ageco trustee, the Agecorp 
trustees and Associated Electric Co., pursuant to which the latter, with 
the approval of the Court, was allowed a general unsecured claim 
against the joint estates of the debtors in the principal sum of $5,000, 
000, without interest, in full setthement and compromise of all claims 
assertable by Associated Electric Co. against the debtors on its own 
behalf or as assignee of its subsidiaries. These transactions include (a) 
the acquisition by Associated Electric Co. in settlement of such claim 
of 107,060 shares of common stock of General Public Utilities Corp. 
(the surviving .company) and the pledge of such shares with Guaranty 
Trust Co. of New York as security for the bonds of Associated Electric 
Co. outstanding under its indenture dated as of April 1, 1926, as sup- 
plemented and amended; (b) the delivery by the Agecorp trustees to 
Associated Electric Co. for cancellation, without cost to the latter, of 
250,000 shares of common stock of Associated Electric Co. out of 650,- 
000 shares thereof now owned by the Agecorp trustees; and (c) the 
delivery by the Agecorp trustees to Associated Electric Co., without 
cost to the latter, of all outstanding shares of common stock of Penn- 
sylvania Edison Co., presently owned by NY PA NJ Utilities Co., which 
the Agecorp trustees propose to acquire from Nypanj either (i) as a 
payment on account of indebtedness from Nypanj to the Agecorp 
trustees or (ii) as a dividend payable to the Agecorp irustees by Nypanj 
out of capital surplus. 

STATEMENT OF CONSOLIDATED EARNINGS AND EXPENSES 
(Incl. Subs.) 























Period End. Sept. 30— 1945—-12 Mos.—1944 1945—-3 Mos.—1944 
Operating revenues— $ $ S $ 
EINES eee 99,492,988 95,585,466 24,858,712 24,114,695 
eT 14,409,278 13,587,267 3,444,224 3,269,712 
Miscellaneous __...... 4,857,011 5,008,917 841,885 938,828 
Total oper. revs.__- ~ 118,759,278 114,181,649 29,144,820 28,323,235 
I eo we 53,363,021 50,280,089 12,818,622 12,696,839 
Maintenance  -_....... 8,442,962 7,506,736 2,156,690 2,037,549 

Prov. for deprec. of 

prop., plant & equip. 11,655,362 11,597,472 2,871,559 2,790,878 
Amort, of plant acquis. 

adjustments —__ ___-_ (ae es eer 
Federal income taxes.__ 8,807,776 9,219,604 2,280,485 2,287,413 
Other tazes- .......... 12,013,632 11,634,705 2,969,065 2,934,476 

Operating income __. 24,195,365 23,943,043 5,954,900 5,576,080 
Total other income_--- 967,848 25,058 242,457 143,173 

Gross income __..-.- 25,163,213 24,468,101 6,097,358 5,719,253 
Ine. deducs.—subsid, cos. 14,294,096 15,272,515 3,301,097 3,701,193 
Inc. deducts., Assoc. Gas 

& Electric Corp. and 

trusteeship —___._.._ 576,819 719,938 140,508 152,884 

*Balance of income__ 10,292,298 8,475,648 2,655,753 1,865,175 
Earns. of Jersey Cent’l 

Pwr. & Lt. Co. prior 

eg ae wee... wees 73,889 

+Balance of income. 10,292,298 8.548.192 2,655,753 1,939,064 


*Ineluding earnings of Jersey Central Power & Light Co. prior to 


acquisition, and before 
Associated Sa 





deduction 


of interest on 
Electric t 


‘indebtedness 
Associated Gas &-Electrie Ce.—Weekly Output— — 


The trustees of the Associated 


Ges Meee Cue: report 
‘the electric output of the Associated Gas & Electric roup "ror the 
‘week ended Nov. 30, 1945 amounted to 134,950,027 kwh. a = 


of 2,448,359 kwh. or 1.7%, from. the e 
Sv. lea". zeae. , corresponding week of 1944, 


Associated Telephone & Telegraph Co.—Earnings— 











9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Int. and divs, received 

from-~ subs, __.._.~ ee $586,543 $760,056 $760,306 §& ; 
Other’ income_________ 1,678 pt a 1,069 42 

Total income____-___ $588,222 $760,056 $761,375 tet 
Oper. exps. ‘and taxes__ 99,907 114,698 118,558 1 

Net earnings... $488,315 $645,358 $642,817 9692, 7 
Debenture interest_____ 453,998 453,998 -. 467,227 478, 
SI MUNIN cP se re i Sy hs ee 711 PR 
Amort. of debt disc. and % 

expenses 2... t 44,687 44,687 46,016 47,110 

Balance surplus.____ *$10,370 $146,673 $128,864 1 


$166,673 
*Deficit. ‘ 


BALANCE SHEET, SEPTEMBER 30, 1945 (Company Only) 
ASSETS—lInvestments,. $22,183,101; tent rights, ete., ; deferred 
charges, $571,123; due from subsidinty poets mony 283.5 ; cash im 
banks, $1,123,686; special deposits, $72,220; accounts receivable, $688; 
total, $24,240,409. ‘ 
LIABILITIES—7% cumulative ist preferred stock, $2,898,500; $6 
— panes stock, $3,608,946; $4 preference cumulative 
, ; class A stock (cumulative at $4 and participat 1,368,466; 
common stock ($1 par), $1,038,308; 25-year 512% we gee 
due May 1, 1955, $11,006,000: due to subsidiary companies, $2,968: 
accounts payable, $2,288; accrued interest, $252,221; acerued 
$12,329; deferred credit, $13,913; reserve for oyees’ benefit 
$60,000; surplus reserve for general contingencies, $250,000; 


Surplus, $1,603,368; earned surplus, $1,139,452; 
V. 162, p. ' 2635. plus, $1,139,452; total, $24,240,409.— 


Atlanta Birmingham & Coast RR.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway_-__ $412,942 $642,566 $565,216 $605,536 
Net from railway______ * 185,406 109,059 17,305 181,776 
Net ry. oper. income___ *18,894 19,938 *36,004 93,836 

From Jan. 1— 

Gross from railway... 6,898,219 6,517,114 6,022,295 4,864,879 
Net from railway... 1,125,626 1,413,677 1,819,134 1,285,692 
Net ry. oper. income___ 322,516 318,021 43,384 409,658 


*Deficit—V. 162, p. 2140. 


Atlanta & Charlotte Air Line Ry.—Offer to stock- 
holders—See Southern Ry.—V. 161, p. 1419. 


Atlanta & West Point RR.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway___ $379,479 $487,430 $420,279 $393,934 
Net from railway _____ 98,806 165,808 137,294 176,067 
Net ry. oper. income___ 25,708 34,898 31,393 105,913 

From Jan, 1— ‘ 

Gross from railway_.._ 4,398,826 4,771,675 4,352,584 3,190,282 
Net from railway____— 1,016,791 1,789,006 1,901,699 1,298,788 
Net ry. oper. income_-__ 251,609 335,646 402,211 546,940 
—V. 162, p. 2140. 

Atlas Plywood Corp.—Earnings— 

(Including United States subsidiaries) 

3 Months Ended Sept. 30— 1945 1944 1943 
Net profits aft. chgs. & Fed. taxes $260,720 $287,807 $189,512 
Common shares outstanding___..___ 527,118 433,524 433,524 
Earnings per share.........._.. . $0.38 $0.63 $0.39 


—V. 162, p. 1634. 


Automobile Banking Corp. (& Subs.)—Report— 

















Years Ended Sept. 30— 1945 1944 1943 1942 
Gross inc. from oper. $339,285 $302,293 $252,764 $366,170 
Operating expenses____ 202,748 185,237 171,570 207,649 
Prov. for doubtful notes 

& accounts .......... 23,452 48,741 46,571 64,102 

Operating profit_._-. $113,086 $68,315 $34,622 $94,418 
Other income _.__- 21,043 14,915 15,332 4,856 

Total income___.__ $134,129 $83,230 $49,954 $99,273 
Int. on indebtedness___ 14,271 5,197 10,045 54,635 
Prov. for Fed. & State 

income taxes... 59,567 37,107 *2.910 10,118 

Net income__....____ $60,290 $40,926 ‘$37,000 $34,520 
Cash dividends paid on: 

Preferred stock______ 38,090 38,090 38,239 40,039 

Class A com, stock-_- ghee saetnclatiad 3,741 

Common stock______ RRP ES The SE aie aS 3,138 

“Net of adjustment of $5,340 applicable to prior periods. 

_-. CONSOLIDATED BALANCE SHEET, SEPT. 30. 

ASSETS— 1945 1944 
Demand deposits in banks and cash on hand__ $422,719 $294,128 
U. S. Govt. obligs., at cost plus accr. int._____ 251,249 120,250 
Notes and accounts receivable____._.._______ 1,805,155 1,634,346 
Accounts receivable (claims, etec.)_......_____ 9,221 13,022 
TER UDG MING: cic atc eed aidicaa gtd te dence ao enindomngogs 17,000 5,205 
Furn. and equip., at cost, net of allowance 

SOP GRDTORTAION > ices ei scion tab ininenees 6,092 7,722 
Prepaid and deferred accounts____-.----______ 7,429 3,217 

NG ooh pce bls atk Asi doo sarcyractaidh dinanininnccetenamanennicnae $2,518,865 $2,077,890 

LIABILITIES— 

I  aacrhit i pci Hii sino iniddeden erepeperemieins $967,500 $557,500 
IIE DRI Hk daiiiaint gcc cceameeee 22,475 10,951 

A id oti nickel snap chinepanniirerdean ae 5,610 882 

po EE) ae es eee eee 64,693 34,530 

Margin due customers only when receivables 

er IE. tee en ee 49,257 99,517 
IN TERE a CP aE Ei pe EY 78,214 60,217 
Unearned finance charges ~-~-~-~-.-----~-~~-~. 33,328 19,250 
Capital stock and surps..................... 1,297,789 1,295,043 

hes erate eee ma ane Pe er ON Pe SN $2,518,865 $2,077,890 

—vV. 161, p. 2 

Bates Manufacturing Co.—Earnings— 
36 Wks. to Cal. Year 

Period— Sept. 8, °45 1944 
I I icriinrithcitinersteniep io ntibineniie mili Gacbaiaiiee $26,073,154 $36,372,856 
Net income after charges and taxes__.-_.----~ 757,793 952,334 
Earns. per share on 391,500 conf. shares____- $1.94 $2.43 


V. 162, p. 2514. 


Beatrice Creamery Co.—65-Cent Extra Dividend— 


The directors on Nov. 29 declared an extra dividend of 65 cents 
per share and the regular quarterly dividend of 35 cents per share on 
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ap inert of &, 
Gas and Corp. Before deduction. r 
of Associated Gas and Electric Corp.—V. 162, p. 1 ” 
































: +. te commen “abock, and the usual quar 
- share on the $4.25 preferred stock, all pa 














dividend of .$1.06% per 
le Jan. 1; 1946 to holders 
‘of record Dec. ‘10, 1945. A extra ‘payment -was “made on the 
common stock on Jan. 2; 1945.—V. 162, p. 2387. 


_ Beaumont:Mills, Inc.—Warnings— 


, , 6:Mos, End. 30— 1945 .. 1944 
_ *Net income after charges & taxes.._____--__- $675,063 $492,965 
.. Earnings ‘per shares on-202,205 com. ~shs.__.-- i? . .$3.33 $2.79 


’ .-*xeludes~dncomie -of Skenandoa’ Rayon .Corp., controlling interest 
in- which was acquiredon Oct..2, 1945.—V. 162, p. 1762. 


-. .- Beaumont-Sour Lake & Western Ry.—Earnings— 


-October— 1945 1944 . 1943 1942 
. Gross from raiiway-___-_ $578,188 $865,366 $1,065,296 $759,827 
Net from>reilway_-___- 42,651 -415,603 645,668 411,350 
Net ry. oper.income ___ 47,256 *556,490 204,936 178,762 
: ‘Gross toy ha 8,106,004 10,368,713 8,543,991. 6,167,120 
“Net from ratiway__+-_-- 3,859,808 5,784,214 4,260,701 3,372,115 
Net ry..oper..income___ 779,588 675,998 1,132,618 2,216,099 


*Deficit.—V.-462, p. 2140. 


(A.-S.)"Beck Shoe Corp.—November Sales Up 14.3% 
Period End. 1945— a 945—11 Mos.—1944 
ed End. Nov. 20 g22AOe $2,409,909 $25,556,689 $25,179,602 


These digubes «are-exclusive of sales under Government contracts.— 
V. 162, p. 2387. 

















9 Months Ended Sept. 30— 1945 - 944 2. - 1943... 
Gross ‘operating profit..-._.-.-~~-- $1,907,251. .$2,037\/653- ov 
“Selling, gen:;and admin. expenses. - 1,083,317 1,178,713 1,208,389 
“Depreciation £......--.---------~-- 63,810 63,468 63,505 

ra | Eee | $760,124 $795,472 $1,196,416 
i 3 —. Bett ore rh se ORC 135,275 * “89,413 46,612 
. Total income.z-___-.-.-.----.-- $895,398 $884,885 $1,243,028 
Other charges and -deductions_-__-_- 9,400 8,209 15,658 
Prov. ‘for Federal income and ex- 
~-- eess “profits taxes__._..-------.- 575,900 614,000 859,000 
LL EEE $310,098 $262,676 $368,370 
Dividends paid_..__.___-..__-_--- 245,820 245,820 246,420 
“Earned per share__.__--2.-_----- $0.75 $0.64 $0.90 
COMPARATIVE BALANCE SHEET 
ASSETS—. ° Sep. 30,’45 Dec. 31,’44 
Cash in banks, on -hand and in transit... _-- $771,288 284,374 
U. 8. Govt.-securities, at cost plus acer. int... 2,594,063 2,177,634 
“~SApeoounts receivable, trade-.__......_..---_~- 1,002,751 1,359,029 
“Miise> “accts. and notes receivable__.....___-- 752 3,946 
Merchandise inventories____......____-_---__-__ 1,311,223 2,023,128 
Investments. in and .advances to affil. cos. 
~ 65% .owned--Stowell Silk Spool Co........~- 48,750 8,750 
Total other aseets.....___...+.-.-.__- 22-2 160,803 158,623 
Total fixed assets, after. reserve____-_--.-__~- 689,420 669,751 
Total Geferred: charges_...............-_-.-.. 209,342 181,285 
hha Seale 5. Saal aI Sn i 1 1 
east altered erigpsalgripch ee diasalestntmin wpapaviocen $6,788,392 $6,866,721 
LIABILITIES— 
Notes payable, banks and bankers__-_---- ~~ . $700,000 $700,000 
. Accounts payable, trade_________- ipeiintdh di viededeenen 398,002 466,725 
Accrued mses, wages, etc...__.____--.-._.._ 143,414 77,612 
+ Accrued eral income and: exc. prof. taxes 56,756 179,771 
Taxes accrued and withheld, other__...._._.__ 111,006 120,164 
» Accounts receivable, credit balances__...._. pa 5,155 
, Amts, withheld under payroll allotment plan 
“ "for employees’ war bonds..______..__--__..__ 10,621 14,324 
Miscellaneous current liabilities..__._.._.______- 6, 5,646 
Reserve for contingencies__.......___________.. 200,000 200,000 
a 6466,032 shares no par)_______- 1,757,206 1,757,200 
held in treasury, cancelied__._______ Dr208,081 Dr209,081 
ES a TS AT aia 1,341,092 1,341,092 
ESOT nM a pa 2,272,391 2,208,113 
RES Seo EE RT a a a $6,788,392 $6,866,721 


*Aiter reserve for doubtful accounts, Sept. 30, 1945, $53,288: Dec. 
31, 1944, $39,821; reserve for discounts, Sept. 1945, $19,326; 
Dec. 31, 1944, $17,830. tAfter U. S. Treasury Tax Savings Certificates 
and accrued interest, Sept. 30, 1945, $803,140; Dec. 31, 1944, $803,470. 
ae 1945, 55,332 shares; Dec. 33, 1944, 55,332 shares.—V. 162, 


Bell Aircraft Corp.—Listing of Additional Stock— 


The New York Stock Exchange has authorized the listing of 39,424 
additional shares of common stock (par $1), on official notice of 
issuance in connection with the payment of a stock dividend pay- 
able Dec. 13, 1945, to holders of record Nov. 15, 1945, making the 
total amount applied for 440,264 shares: 

With respect to each share issued as a stock dividend there will 
be transferred from earned surplus to capital account the sum of $1 
and to capital surplus the sum of $23. The total credit to capital 
will be $39,424 and the total credit to capital surplus will be $906,752. 


INCOME STATEMENT FOR SIX MONTHS ENDING JUNE 30, 1945 














RETAILERS TRESS SG SISO Oe $177,066,471 
Interest and other income...___-....._-.-__--__-___ "94,716 
i ESRI ae $177,161,187 
Cost of goods sold, incl. devyelopm’t costs for new products_ 163,080,850 
EN EE eS ae 323,753 
Refund to U. 8. Govt. of license fee income (est.)_..__ 110,000 
“Prov. for Fed. and State income ana excess prof. taxes__ 9,650,000 
‘Provision for contingencies -.--........... 800,000 
Profit II UR tee oe $3,196,584 
Earned surplus, Dec. 31, 1944......-- = 7,155,471 
en $10,352,055 
Dirldonas ee er OOOO 394,240 
Earned surplus, June 30, 1945... = $9,957,815 


“Includes excess profits tax of $9,270, 
credit of $1,030,000). uve 


BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash in hanks and on hand (incl. special deposits to be 
used exclusively on U. 8. Government contracts), $19,723,556: Uz. ‘8. 
Treasury notes, at cost plus accrued interest, $13,705,788; U. 8. 
Treasury securities, at cost plus accrued interest, $3,031,041; post- 
war refund of excess profits tax for -1942 and 1943 (estimated), 
$1,956,000; accounts receivable, $14,661,582; expenditures to be reim- 
-bursed ‘under cost-plus-fixed-fee contracts (after reserve of $3,023,486), 
$16,150,246; inventories (after partial payments on U. 8. Government 
contract, $28,207,730), $10,933,397; fixed assets (after reserves for 
depreciation and amortization of $3,093,114), $1,217,268; airplane de- 
sign. rights, drawings and .patents, $1; Prepaid insurance, other de- 
ferred charges, etc., $342,786; total, $81,721,665 

LIABILITIES—Notes payable to banks, $3,800,000; advances on 
Government contracts, $18,615,054; accounts payable, $6,808,769: Ae 
crued. wages, taxes, etc., $9,190,175; provision for 1942 renegotiation 
refun#, $237,200; reserve for additional costs, price reductions or 
renegotiation on planes delivered, - $9,538,930; provision for estimated 
Federal income and excess profits taxes, $14,778,710; reserve for con- 
tingencies, $4.400,000; capital stock ($2 par), $394,240; capital surplus, 
og aa earned surplus, $9,957,815; total, $81,721,665.—V. 162, 


9 « : ae ae , : ¢ ) oy. : ‘ 


(after deducting 10% 


“THE. COMMERCIAL& FINANCIAL:CHRONICLE ~ 


‘Beneficial Industrial Lean .Gorp.—-Calls Prior Prefer- 
ence Stock—Transfers $10 per Share -to- Common Capi- 
tal Account—To Declare 


Shares— 


The directors on . Nov. 


a price of $52.50 per 


Year-End Dividend on Common 


30 called for redemption’ on Jan: 1, 1946, 
all outstanding prior preference stock $2.50 dividend series of 1938 at 


share. 


The board also increased the conimon - stock -capital account to 
$20,000,000, or $10 per-share of outstanding common, by the transfer 
of $5,657,927 to-capital-account:from surplus. - 


A final quarterly dividend of 6242 -cents per 
the prior eRe for the ea ended For Re Pert Seay a 
uarterly dividend of-30 cents per are was au or com- 
: 4 .@ividends .are payable Dec; 31 to .stockhelders. of 
Distrthutions of 30 cents each were made on the com- 
mon shares on. March 31, June 30 and Sept. 29, last. 
announced 


mon... stock. . Both; 
record Dee, 15. - 


The compeny 


that. the board would meéet again before - 


share was deslared on 


the end of the year to take action on declaration of a year-end dis- 
bursement on the .common shares. An extra. distribution of 15 cents 
per share was made on Dec. 30, last year, which brought total pay- 
ments in 1944 to $1.35 per share. . 


EARNINGS FOR NINE MONTHS ENDED SEPT. 30 


9 Mos. End. Sept. 30— 
Operating income__.-_ - 
Oper. exps. (incl. prov. 

for doubtful loans & 


1945 ‘1944 1943 1942 
$21,036,002 $20,705,501 $14,275,476 $19,184,499 

















depreciation) —-...-- 13,605,243 13,154,423 8,634,808 11,759,267 
Net uper. income-__- _ $7,430,759. $7,551,078 » $5,640,667 $7,425,232 
Income credits_......__ 130; 89,547 683, 8,868 
Gross income____._- ~ _ $7,561,167 $7,640,625 $6,323,973 . $7,434,099 
_anterest : expenses _—.-__ 622,693 538,529 579,730 ~ 673,530 
Prov. for Fed. inc. taxes *3,545,318 *4,054,362 1,802,623. *3,266,830 
Prov. for contingencies... --s-.. © ~--..- 750,000 a 
Net income-_------.-- $3,393,156 $3,047,734 $3,191,620 $3,293,740 
Earned surplus, Jan. 1= 15,253,267 14,120,432 . 14,514,800 14,451,176 
Credits ...__- CcccichSaencsia Sigs daiaaaes SOUR sf "pianas oi fea 
Total surplus___.-.-. $18,646,423 $17,169,494 $17;706;420 '$17;744,917 
Surplus charges (net)__ 86,749 - 54,518 382,229 .. 627,035 
Preferred dividends__-_ _ 271,279 271,279 271,279 279,103 
Common dividends._.-_ 1,800,000 1,800,000 1,800,000 2,544,168 
Earned surp., Sept. 30_ $16,488,395 $15,043,697 $15,252,912 $14,294,611 
Shs. common ‘tock out- 

standing ~~ ----~ ~~ 2,000,000 2,000,000 2,000,000 2,000,000 
Earnings per share__ ~ $1.56 $1.38 $1.46 $1.51 


*Includes excess profits tax. 


CONDENSED CONSOLIDATED BALANCE SHEET, SEPT. 3, 1945 


ASSETS—Cash, $9,874,004; U. S. Govt.. obligations, $9,371,847; in- 
stalrhent notes receivable (after reserve for doubtful notes of $5,- 


207,722), $54,021,093; other notes: and accounts recéivable (inchuding- 


$17,442 due from employees), $628,428; investments, at cost, $10,410; 
real estate, at cost (less reserve for devreciation, $13,385),. $90,415; 
furniture and fixtures, at cost. (less- reserve for depreciation, $762,838), 
$779,993; carrier operating property, at ccst (less reserve for depre- 
ciation, $2,674,534), $1,479,290; carrier materials and supplies, at 
cost, $232,115; unamiortized debenture discount and expense and other 
deferred charges, $333,744; franchises and other assets, less reserve, 
$125,104; total, $77,746,443. 

LIABILITIES——Notes payable, $5,550,000; Federal income and capital 
stock taxes, $5,178,817; wecounts payable (including accrued interest 
on debentures, %63,810), $2,762,013; purchase money obligations, 
$564,000; employees’ thrift accounts, $3,200,802; 24% debentures). due 
Dec. 1, 1950, $8,508,000; 234% debentures, due Oct. 1, 1956, $8,488,000; 
deferred income, unearned discount, etc., $416,875; reserve for con- 
tingencies, _$1,000,000;, minority interest in capital stock of subsidiary 
company, $12,500; $2.50 prior preference stock (144,678 .shares- no 
par), $7,233,900; common stock (2,000,000 shares no par), $14,342,073; 
paid-in surplus, $4,001,068; earned surplus, $16,488,395; total, $77,- 
746,443.—V. 162, p. 2387. . 


Berkshire Street Ry.—Earnings— 

Period End. Sept. 30— 1945—3 Mos.—1944 
Net profit after all 

charges and taxes___ 
—-V. 161, p. 876. 


Bishop Oil Co.—To Pay 2%-Cent Extra Dividend— 


The directors on Nov, 26 declared an extra dividend of 2%. cents 
per share and the usual quarterly dividend of 242 cents per share on 
the capital stock, par $2, both payable Dec: 15 to holders of record 
Cec. 1, Like amounts were disbursed on March 15, June. 15 and Sept. 
15, last, and in each quarter during 1944.—V. 162, p. 1276. 


(E. W.) Bliss Co.—Earnings— 
[Including Domestic subsidiaries] 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1945 


1945—-9 Mos.— 1944 


$49,589 $50,722 $168,205 $151,211 


DE MI iirc ets arin ied ds een wv weenie sasiobn es eben ai tie $14,332,938 
*Net loss after charges & taxes..._........ sca 295,456 
NOTE—(1) The above figures do not reflect the refund of prior 


years’ income taxes that should result from carrying back 1945 
operating loss and unused excess profits credit, the effect on income 
and income taxes of acceleration of amortization of war facilities 
and a charge to reserve for contingencies, post-war adjustments, etc., 
for plant reconversion expenses. 


(2) Renegotiation of war, contracts, still unsettled for the years 
1943, 1944 and 1945, cannot be accurately estimated, although a 
provision therefor is included in the accounts.—V. 161. p. 3. 


Blue Diamond Corp.—Declares 10-Cent Dividend— 


The directors on Nov. 27 declared a dividend of 10 cents per share 
on the $2 par value capital stock, pavable Dec. 18 to holders of record 
Dec. 5. A similar payment was made on. Aug. 25, last, and on Aug. 
21 and Dec. 27, 1944.—V. 160, p. 2754. 


(The) Bulivia Ry. Co.—Partial Redemption— 


A total of £35,000 of 5% mortgage and collateral trust income 
bonds, series A, have been called for redemption on Jan. 1, next, at 
the face value thereof. Payment. will be made at the offices of 
J. Henry Schroder & Co., 145 Leadenhall St., London, E.C.3, England; 
of the Chemical Bank & Trust Co., New York, N. Y.; of Credit Suisse, 
Zurich, Lausanne or Geneva; or of Banque.de Par‘s et des Pays-Bas, 
Geneva. The coupon maturing on “April 1, 1946 may be retained by 
the holder.—V. 146, p. 2032. ; 


Bond Investment Trust of America—Asset Value— 


The total portfolio based on market quotations on Nov. 17, 1945, 
plus other net assets, aggregated $5,091,467, equivalent to $104.75 per 
outstanding unit after deducting the semi-annual distribution of $3.50 
per unit of Beneficial. Interest. This compares with $4,722,753 on June 
30, 1945, or $105.68 per unit then outstanding. —V. 162, p. 2636. 


Boston Fund, Inc.—Earnings— 
STATEMENT OF INCOME FOR QUARTERS ENDED OCT. 31 








1945 1944 1943 1942 

Income—Dividends ___- $131,200 $121,138 $105,592 $86,976 
ee aaa 8,670 6,255 864 92 
Tote] income________ $139,870 $127,393 $106,457 $87,068 
Expenses -__________ a 26,990 21,276 | 19,511 12,079 
Prov. for Fed. inc. tax_ PRE: pL TR ip ee *13,250 
+Net income... ____ $112,880. $106,117 $86,946 $61,740 


*Including $8,950 app'icable to the six’ months ended July- 31, 1942. 

+tExclusive of profits or losses on investment securities. a 
NOTE—No provision has been made for Federal income taxes, since 

the company has become a regulated investment company and intends 


Monday, December 10, 1945 


ae Di ae 


_to distribute, all.of its net income:from dividends and*interest,.as wel) 
aS any taxable ret capital gains’ realized Irom the sale of-securities. . 

‘The’ inereases’ that have taken’ place over ‘the: past Year in total net 
‘assets, shares outstanding and net‘asset value per share of the Fund, 
are shown in the following table: f 


Net Asset 
Total Shares Value 

’ As of— Net Assets Outstdg. per Share 
Obs ae, aah oe ec Ee Sas: $12,965,917 725,791 $17.86 

Bes Se ee. oo kt ee atk 15,915,176 783,619 20.31 - 
COG ERR, era Selena cae be etere 18,818,367 820,298 22.94 


At Oct. 31, 1945, net» capital gains realized.from the sale of securi- 
ties amounted to $412,418 or 50 -cents-per share outstanding. Un- 
realized. appreciation of securities owned amounted to $5,990,643. . It 
cannot be forecast .prior to the year-end. whether the present gains 
will be augmented or reduced by security. transactions that might be 
anade based upon investment policy. 


_. STATEMENT OF NET ASSETS, OCT. 31, 1945 
Common: and preferred stocks (cost $11,411,619)_.._-___-- 








{ $17,345,553 
‘U. 8. Govt. securities (cost $1,200,019). _-~ =. 222s. 1,215,051 
Casi an demand: deposit. < os ee te ee 366,286 
Dividends and interest’ receivable__._.= == --_-. + 18,917 
Receivable for capital stock sold but. not yet delivered: ___ 29,329 
EE hate inkielh baugts on occne-e oar cic ete ateactebmmoie a creed $18,973,117 
* LIABILITIES— 
aa on Oo eekeilesediincbame gd ocearmeleon mes $250 
Accrued .taxes (other than Federal income tax) .~--._-___ 3,380 
Payable for capital stock reacquired but not yét received___ 20,079 
‘Dividend payable__-____ “a : pan ss 131,041 
‘Net assets (equal to $22.94 per share’on 820,298 shares of 
$1 par value capital stock, exclusive of 875 shares in 
treasury, outstanding at Oct. 31, 1945)-..-..--_-=.____ 18,818,367 
pee IIR ES inp parent inip- Peas Anatomia A 5a ial $18,973,117 
—vV. 162, p. 1276. 


Bowman-Biltmore Hetels-Gesp.—Plan Approved— 
Holders of common stock approved Dec. 5 the plan of reorganization 
of the cempany. Meetings of holders of first and second preferred 
stocks were adjourned until Dec, 27 to permit solicitation of additiona) 
-A& favorable two-thirds Vote of each class’ of stock outstanding 
is required to make the’ plan effective —V. 162, p. +2636. . 


Braniff Airways, Inc.—Earnings— 


3 Months Ended Sept. 30— 1945 1644 1943 
TIRNS SEE a hed cen damee cessed $376,547 $319,202 $199,901 
*Earnings per share__....-..---~- $0.38 $0.32 $0.20 


*On 1,000,000 shares of capital stock. 
+After charges and Federal income taxes. 


Net profit for the nine months ended Sept. 30, 1945 was $611,850 

after charges: and Federal income.taxes;-equal to 61 cents a share on 
the: 1,006,600 shares of capital stock: : : 
-? During: the third quarter“company « carried ‘ 108,940>- passengers as 
compared with 74,189 in the corresponding 1944 period, flying 41,- 
845,158 passenger miles compared with 28,234,873 passenger miles.— 
V. 1362, p. 2141. 


Broadway Department Stores, Inc.—Blyth & Co. Buy 
Interest— 


Purchase of the McNaughten interest in the company, tantamount 
to control of one of the West’s largest mercantile houses, has been 
‘announced by. Biyth-& Co., investment’ brokers. The deal involves 
about’ 65,000" of the 178,000 shares of stock outstanding. The price 
was not disclosed. 

It was announced simultaneously that Malcolm McNaughten had 
resigned- as chairman of the board and as a director. He was quoted 
as saying: ‘I have been assured by Blyth & Co. that there will be 
no change in the management of the Broadway.” 

Besides its downtown store, the Broadway stores in Holty- 
wood and Pasadéna and is building one in southwest Los Angeles. 

As to Blyth & Co.'s plans, David T. Babcock, Vice-President, said: 
“We are not in the department store business. Our share of the 
Broadway's stock will be distributed seoner or later."” (New York 
‘‘Times.”’)—-V. 159, p. 347. 


Buffale Creek RR. Co.—Calls Series A Bonds— 


All of the outstanding first mertgage 3%‘ series A bonds due 
Nov. 1,-1965, have been called for redemption om Dec. 31, 1945 at 
105 and interest. Payment will be made at the office of J. P. Morgan 
& Co., Incorporated, trustee, 23 Wall St., New York, N. Y. 

Holders may receive immediate payment of the full redemption price, 
plus accrued interest to Dec. 31, 1945, upon presentation and sur- 
render of said bonds.-—v. 162, p. 2636. 


Buffalo, Niagara & Eastern Power Corp. (& Subs.)— 
Earnings— 


Period End. Sept. 30— 
Operating revenues. _-_- 


1945—9 Mos.—-1944 1945—-12 Mos.—-1944 
$38,227,022 $39,217,198 $51,712,920 $52,870,553 























Oper., maint. & deprec. 20,498,565 20,687,879 27,553,997 28,145,943 
Fed. income taxes..--- 1,963,400 2,366,700 2,791,722 3,182,868 
Fed. exc. profits taxes- 1,245,000 650,500 1,521,400 1,058,000 
Canadian income taxes 463,207 469,630 621,131 630,027 
N. Y. State water chge. 900,000 948,700 1,185,550 1,260,850 
Other taxes ._---- ch a 5,024,756 5,060,416 6,703,158 6,723,183 
Emergency diversion re- 

serve appropriation-_ Cr132,064 628,331 82,914 804.153 

Operating income... $8,264,158 $8,405,042 $11,253,048 $11,065,529 
Other income_.__--~~-- 109,471 86,082 132,354 115,604 

Gross income _-_--~- $8,373,629 $8.491,124 $11,385,402 $11,181,133 
Income deductions___-—- 2,793,429 2,965,051 4,026,880 3,966,427 

Net income _----..-- $5,580,200 $5,526,073 $7,358,522 $7,214,706 
Reservation of net inc. 

by subsidiary co.__-_- 1107,6000 1,107,000 1,476,000 1,434,000 

BAIS >. sn oanns+ce $4,473,200 $4,419,073 $5,882,522 $5,780,706 
Div. require. on pfd 

BORO Soc cidcinw 3,828,555 3,828,555 5,104,741 5,104.741 

Bal. avail, for cl. A E 

and commen. stock. $644,645 $590,518 © $777,781 $675,965 


—V. 162, p. 2267. 
Buffalo Niagara Electric Corp.—Bids Invited— 


Corporation has invited bids for the purchase as a whole of a new 
issue of $56,929,000. first mortgage bonds due Nov. i, 1975, A. T. O'Neill, 
President, announced Dec. 1. The bids; which are to sperify the in- 
terest rate, will be received by the corporation at Room 1840, 15 Broad 
St, New York, up to 11:30 a.m. on Dec, 11, 1945, or on any such 
later. day as may. be fixed. - Copies of the prospectus and other mate- 
rial relating to these bonds are now available. ; 
' The SEC on Dec. 1 approved the company's proposal to issue the 
bonds. .The. proceeds of the sale are to be applied together with 
treasury cash to redeem $56.929,000 of funded debt as follows: ‘ 
Buffalo, Niagara general and refind. mortgage; 34s series 


CE EI AUD, As) ROD Cin strep ode bkcike Seabee deniind sie $14,348,000 
Buffalo Niagara general and refunding mtge., 34s series 

“> GU0 AUR.» 1OOB so od oink unio ence ese 2,375,000 
Buffalo General. Electric Co. general and refunding mort- 

gage gold bonds, series ‘‘B'’ 442%, due Feb. 1, 1981_---- 20,000.000 
Niagara Lockport &.Ontario Power Co., 1st- mortgage and - 
’- refunding bonds, 5%. series ‘‘A,” due Avril 1, 1955__ 18,750,000 
Salmon River Power Co. ist mortgage, 5% gold bonds,.due 

Aug. 1, 1952 _ 1,456,000 





Buffalo Niagara: was organized as a corporation in 1937 under the 
laws’ of New York. ‘On Nov. 1, 1945, pursuant to the provisions of 
plans’ filed -by ‘Niagara’ Hudsdn Power Corp. and Buffalo, Niscar>. 
and. ‘Eastern Power Corp., Buffalo Niagara, Niagara, Lockport & 
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Ontario Power Co;; Lockport’ & “Newfane Power & Water Supply Co. 
and their 


rate: pa rent, Niagara’ & Eastern Powet Corp., 
were ¢onsol sifialo iS Wikgura remaining as the corporation 
‘surviving the consol 


Proposes to Issue 350,000-Shares of ‘Preferred— 


The corporation -has -requested: the Securities: and» Exchange Com- 
‘mission -for. approval of its -pian to-refund ‘its present 350,000. shares 
of 5‘¢ stock with an equal. number. of néw preferred shares’ carrying 
a lower dividend: rate. -The «new stock -is ‘to be sold ~at ey tere 
bidding.—V. 162, pp. 2514, 2388. 


Calls Bonds— 
See Salmon River Power Co. below—v: 162, pp. 2514 and 2388, 


' Burlington Mills Corp.—Loan Fund . Established for 
Employees— 


Dr. -Charles - P, Myers, -Ghatemen of ‘The - -Burlington Foundation, a 
trust established by-the Burlington Mills Corp,, announced en Nov. 15 
the establishment by the Foundation of the James ‘Lee Love: pment 
Loan: Pund -to. assist- in * * means ‘of ‘higher eae ony dl 
Burlington Mills. employees: andtheir children.- 

‘set up with an. initial ailoeation of 260,000.” which will be 

in. amounts. not exeeeding $500 -per- -year -for ‘maximum. of > six 
years..to-.each individual. 3t will be completely financed snd admin- 
istered by the Foundation.—¥V. 162; -p. 1884. 


Burlington-Reck Island RR.—Earnings— — 


October— 1945 1944. 1943 1942 
Gros; from railwey_... | €262;990 © $324,627  _?987,158' 4273,246 
Net-from railway: __- 61,193 ~ 134.216 . 73,637 °° 43,148 
Net ty. oper. income: _ 6,963 72,536 60,634 >. 245138 

From Jan. 1—. : 

‘Gross from railway -__. 2,718,345. - 2,533,965 2,345,819 1,471,614 
Net from railway. __ 939,956 -.. . 959,761 , 332,925 
Net .ry. eper.. income __. 430,503 518,993 -518,631 - -- 123;934 


—V. 162, p. 2142. 


Califernia-Texas Oil Co., Ltd.—Australian Unit— 


Formation of Bitumen 4. Australian. Oil. Refineries, Ltd., a new oil 
refining company in Australia in which 40% of the capital of £1,- 
250,000 . ($5,000,000). -will. be subscribed by the California-Texas Oil 
Co,, Ltd., was announced on Noy; 13. 

According to an Associated: Press. dispatch from «Sydney, Prime 
Minister Joseph Chifley disclosed that the Austrialian Government 
‘had approved formation of the company on. the condition that 60% 
.of the shareholders be Australian, that the new company import. all 
raw materials on a sterling basis and that operations do not involve 
dollars.——-V. 143, p. 265. 


Callahan Zinc-Lead Co., Inc.—Earnings— 
Quarter End. Sept. 30— 1945 1944 1943 1942 
*Profit _ $3,548 $2,677 $8,601 $12,355 


*After charges and ordinary ‘taxes but before provision for Federal 
income and exeess profits taxes. 


The report states that in September, 1945, the Interstate Property 
in Idaho and the 500,800 shares of Silver State Mining Co., which 
had been previousiy written down on the records to an aggregate 
nominal value of’$2 were sold to the Monitor Mining Co. for a pur- 
chase price of $112,500, for which the company accepted in settlement 
225,000 shares of Monitor Mining Co. stock.—V. 161, p. 2656. 





NOTE—-For mechanical reasons .it is not al 
possible to arrange companies in exact alphabetical 
er. owever, they are mage as near 
position as possible. 











Camp Manufacturing Co., Inc.—New Name— 
See Chesapeake-Camp Corp. below. 


Canada Dry Ginger Ale, Inc.—Option Plan— 


The company has reported to the SEC the adoption of a supple- 
menial steck option plan, under which certain officers and man- 
agerial employees of the company and an officer of Canada Dry 
Ginger Ale, Ltd., a wholly owned subsidiary, may purchase the com- 
pany’s common stock. The options, granted by directors at a meeting 
Sept. 16, will call for the issuance of 25,300 shares. The purchase 
price is $42 per share; the official New York. Steck Exchange closing 
price for the common on Sept. 13.. The stock may be purchased by. 
18 individuals at any time prior to Sept. 12, 1950, but the options 
are not exercisable unless and until. the plan is approved by -steck- 
Nolders at annual meeting Jab. 14, 1946.—V. 162, p. 875. 


Canadian 
Cents— 


The directors have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of 3744 cents per share on the 80,000 
shares of common ‘stock, no par value, beth payable Feb. 1, 1946 to 
holders of record Jan. 10, 1946. An extra of like amount was paid 
on Feb. 1, 1945. 

- The regular quarterly dividend of $1.25 per share on the 7 500 shares 
of 5% preferred stoek, par $100, was also declared, pavable Feb. 1, 
1946, to holders of record Jan. 10, 1946.—V. 158, p. 2358. 


Bronze Co., Ltd.—Extra Dividend of 50 


Canadian Celanese, Ltd.—Extra Distribution— 


The directors on Dec. 4 declared an extra dividend of 25 cents 
per share and the usual quarterly dividend of 25 cents per share on 
the common stock, no par value, and an initial quarterly dividend of 
43%, cents per share on the $1.75 series preferred stock, par $25, all 
payable Dec. 31 to holders of record Dec. 14. An extra of 25 cents 
was paid on the common stock in each of the three preceding quarters 
of the current year and quarterly during 1944. 

The company announced that March 15, 1946 has been fixed as the 
date on: which interest: in respect.of,the year 1945 will be paid to 
the holders of the income funding rights of record at the close of 
business on Dec. 31, 1945.—V. 162, .p. 1388. 


Canadian International Paper Co.—Calls Bonds— 


All of. the outstanding. first mortgage gold bends, 6% series due 
1949, have been called for redemntion on Jan. 1. 1946 at 101% and 
interest. Payment in United States currency will be made at The 
Chase National Bank of the City of New York. 11 Broad St., New. 
York, N. Y., or at the State Street Trust Co., State and Congress Sts., 
Boston, Mass., or in Canadian currency at the Bank of Montreal, 119 
“St. James St., West Montreal, Canada, or at the Bank of Montreal, 
Front and Yonge Sts., Toronto, Canada.—v. 152, p. 3801. 


Canadian National Lines in New England—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway ---- $163,700 $138,000 . $152,900 $139,400 
Net from railway. —_-__ *38,868" ~~ *72,018 *58,133 *36,541 
Net ry. oper. income--_-_- *93,382--° °125,482 -*108;654 *90,883 
_ From Jan. 1— 

Gross from railway... 1,953,800.“ 1,547,000 - 1,443,500. ~-1,792,500 
Net from railway--~_-~ *97,678 *401,185 *512,799 *20,803 
Net ry. oper. income-_-_-_ *709,345 ~ ~*948,435  *1,060,455 °733;, 957 
' *Deficit.—V. 162, p. -2142. 

' Canadian: Pacific Lines in Maine—Earnings—  _ - 

- October— ~ 1945 1944 sw. «1943... 1942 
Gross from -railway_-..- --$561,707- - $517, 622 ~-$524,237 ~° $508,709 
Net from railway_.2--_-- ~-216,631 65,849 . ‘212;794 243,366 
Net. ry. oper: Income. -_- - --128,361*"' *102,282' ‘+ 165,350" 191,115 
' Prom Jan, I” slp Ss pt oe PE 
Gross--from -railway__-— * 5.691,729~ . 5016738 ~~ 5,389;605. -  €,246,015. 
Net from railway ----.- 2,082, 979 1,805,439. 2,424,546 ° 1,755,474 - 
Net ‘ry. opef. income__-_ 1,050,988 1,023,856 1,904, 517. 1,331,506 


* Deficit. —V.. 162,: p. 2142. 





Pithe. regular “euarideiy iy dividend of ‘i. per share on the 4% 


Socios 


_ amount or and "and. interest to-mat 


Canadian ‘Pacific Lines in Vermont—Earnings— 


October— - 1945" 1944 - 1943 1942 
Gross: from- railway-.-: ~ $125,579 $138,494 $89,226 $120,637 
Net from railway... -~- *51,077 *95,738 *69,636 *26,410 
Net ry. oper: income..... .°99.546 *144,277. _*109,504  *61,957 

From Jan. i—. ‘ 

Gross. cpa Seen’ = 2 — 1,169,941 1,266,505 _ 1,115,822 1,192,126 
‘Net»from railway. . -¢ *54B,004 * 468,308 *424,519 *188,942 


Net ry. oper. “ineome._. 1,017,931 _*8B1,736 
*Dificit.—V. 162, Pp. 2142. 


Carnation. Co.—Declares Extra Dividend of $1— 


- "Phe directors have declared. an extra dividend of- $1 per. share on 
the common stock,.no par value,. payable Dec. 17 to holders of- record 
Dec. 10. Semi-annual distributions of 50 cents each were made on 
this issue om Jan. 2-and July 2, this- ag In 1944, the. company also 


first 
e ites: F-vayerNpcrseay dividend of. 50 
eents on common >, were. r payable Jan. 2, 1946 to 
helders- the comma Bec. 1 . 161; p; 1311. 


Carnegie-iilinois: Steel Corp:—To Impreve: Plant— 

The eprperation on Mov, 18 announced 2» program for. further im- 
provement, of factlities. Which would increase the annual capacity, for 
cold led products at its plant at Gary, Ind.; by 232, tons.— 
Vv. 162, >. 2514." - 


Casco Preducts Corp.—New Post Created— 


* Jack - moore 4 has been’ appointed to the ‘new- post: of Director of 
Merehandisinig, -It Was announced on Nov. 19 by Joseph H. Cone, 


*801,321 *522,061 


bérg..is~ Secretary of the company-and serves. on” its 
ennd Of ditectees. ‘Prior to Kis new appointment, Mr. Schenberg was 
Assistant to. the General * ‘Manager of the corporation’ during the war 


operation. 

In his new sition, Mr. Gehenbders- will guide and - supervise: the 
complete” coo ation “and centralization of all of the corporation's 
sales, merchandising, advertising, “customer: service- and- public re- 


lations divisions. - 

Bert. G. Cochrane; Vice President and Sales Manager, will serve as 
special advisor on ‘sales operations and will be responsible for national 
accounts, 

Since the declaration of V-J Day Casco’s Bridgeport. plants have 
gradually been reconverting to peacetime production. Products already 
under manufacture include. ‘‘pop-out’’ automobile -cigarette lighters 
and electric heating pads. The corporation expects to produce other 
seg tt and electrical appliances in the -near future.—V. 162, 
p. 1 ape 


Celanese Corp. of America—New Product— 


A pamphlet entitled “Achievements in Plastics’ says: . 

Onee again striking achievement of Celanese research has just been 
announced by this company. This latest product is a new plastic which, 
because of its extreme toughness, has been named ‘Forticel."’ 

Created by Celanese. research, “‘Forticel,’’ in its present. state of 
perfection, represents years of intensive developmnt to produce in a 
plastic the most desirable -charactristics for modern industry. .Chem- 
ically, it is based on the compound cellulose propionate, which is 
made of cellulose and propionic. acid. After its creation, Celanese 
chemists were faced. with the problem of obtaining propionic acid in 
quantity, since there was at that time, in this country, no commercial 
source of this chemical. The research. staff of Celanese, therefore, 
went to work once more, and developed a.process for the economica)} 
manufacture of propionic acid from natural gases. Utilizing this 
process, propionic acid is now being produced, along with a number 
of other important organic chemicals, at the company’s new plant 
at Bishop, Texas. Thus Celanese research has both created this new 
plastic and developed the means. for its economical production. While 
the present production‘of ‘Forticel” is limited, a moderate production 
will be attained by January next. Large scale production should follow 
about a year later in accordance with plans already approved. 

“Forticel’’ combines many characteristics which will make it im- 
portant in the plastics industry. As a thermoplastic, it leads itself 
most readily to the economical and satisfactory injection and ex- 
trusion molding processes for producing finished articles. Brilliance 
of tinish can be attained without any mechanical polishing.. Great 
toughness, which will give molded articles of ‘‘Forticel’ unusual 
ruggedness and- long: life; unlimted colorability; excellent dimensional 
stahility; and extremely good electrical characteristics, i.e., high 
dielectric strength id a low dielectric constant, are still other de- 
sirable projerties of ‘‘Forticel’’ which will make it valuable for use 
in many fields, such as—radio housings, automobile steering wheels, 
teol handles, household utensils, packaging .of ali kinds, electrical in- 
sulation, glazing materials, and many others. 

' The development of “Porticel”. to its ‘present perfected form is one 
of. the achievements of. the continuing Celanese research in the in- 
terrelated fields of chemicals and synthetic textiles and plastics, which 
promises te produce constantly inrproved products in the years te cone. 


Proposed Merger With Tubize Rayon 


The directors of this corporation and of Tubize Rayon Corp., on 
Nov. 30 signed an agreement of a* merger of Tubize with and into 
Celanese. 

It is preposed that each eutetanding .share. of Tubize 434° pre- 
ferred stock shall become and be converted into one share of Celanese 
first preferred stock, $4.75 series; and -that each outstanding share 
of Tubize common. stock shall become and be converted into 35 of a 
share of Celanese common stock. 

No change is proposed in the terms of the outstanding first pre- 
ferred stock, $4.75 series, 7%* second preferred stock or the common 
stock of Celanese Corp. of America and no exchange of stock cer- 
tificates of these issues’ will be necessary. 

Special meetings of shareholders of both corporations to take action 
on the proposed merger are expected to be held some time during the 
month of January, 1946.—V. 162, p. 2637. 


Central of Georgia Ry.—Earnings— ° 
October— 1945 ~ 1944 1943 1942 
Gross from railway____ $3,041,630 $3,170,459 $3,215,205 $3,095,338 
Net from railway. ____- 673,200 845,211 1,217,154 1,402,936 
Net ry. oper. income__- 481,738 487,573 564,395 1,033,367 

From Jan. 1— : 
Gross from railway... 32,354,877 32,694,335 31,232,587 23,554,837 
Net. from railway_\___- 6,893,711 9,424,008 12,163,985 ~ 8,006,482 
Net. ry.. oper.: income... _ _ 4,273,083 - 7,408,336 5,923,425 


5,479,554 
—V. 162, p. 2637. -" = 


Central Illinois Light Co.—Earnings— 
Period End. Oct.31-— | 1945—-Month—1944 194512 Mos.—1944 











Gross revenue _______- $1,041,971 $993, ae $12,859,908 $12,241.143 
Operating expenses_-__ 457,402° 473,574 5.594.957 ~ 5,082,100 
Deprec: & -amortiz.____ , 128,500 128,500 1,542,000 1,541,000 
Provision for -.taxes____ 288,566... 233,519, . 3,635,068 ~§ 3,554,856 
’ Gross income  ~_-__-- $167,503 $158,077 “$2,089,883 $2,063,188 
Interest, &c., deductions 49,848 53,017. 636,361 ‘ps6, Zod 
"Net income _-_ >. = - $117,655 ~ $105,059 $1,451,522 $1,426,900 
Divs. on pid, stock. ~~ 41,800 ... 41,800 501,606 501,607 

5 A le $75,855 $65,259 $949,916 $925,293 


+V: 162, p. 2388. 


Central New York. Power Corp. tess | to: Prepay 
Three Bonds Issues— 


This --corporation. -has: -made - sptlibaaiaiels for the immediate dis- 
charge of the outstanding, mortgages-~ of two saageeagg companies, 
Syraeuse Gas Co. and Northern: New York Utilities, Ine:, and the im- 
‘Mediate payment ‘to. the -bondh: - Buch issues of 


+ The- corporation . has. deposi 
New. York,’ trustee -under first. mot of. 
the first. mortgage 5°¢ 50-year gold. 
sufficient to pay. the principal amount of and interest: to maturity on 


"the. principal . 


nt € outstanding e 
tore - on she 10 ranty Trust Senocas ‘of 
use Gas Co.. securing- 
due. Jan. 1, 1946, an amount 


~ more” particularly as follows: 
_ Series’ A, due Jan: 1, 


funding of Northern. New York - Util 2 
first lien and gold bonds, 7% series A-¢ c 
% series B due May-1, 1947, am amount sufficient: to: pay. the prin- 
cipal of and intérest to maturity on: the. «bends: of beth 


The 
and interest immediately a 
New York.—v. 162, p. 2267. 


Charleston & ware carolina ga ag 
















Gross from: railway. sain $360,922): oe: dae 

Net-from railway... ---- poss ~ 109,965 -. 

Net ry. oper. income.__. 34/893» 43,351. . 84,131 

ioraen! fiten’ sale 3,453;33 855,564 16,656 3,082,126 5 
ross. from: way... ,453;330:.. 3, + te ,226 >. 

Net from: railway.c.:-~ - + 1,370,862-: tae — “a 

Net: ry...oper< ineemie.- ~ . 295,352... : 698/562 > wor ese mS 


—V.. 162; p. 2142. ~ 
Chesapeake-Camp. Corp:—Home' ‘Chenged— 
It is announced that the natne of -this cerporetion ‘was changed te 


Camp Manufacturing’ Co., Inc. -on July $4, 1945.—¥: '152,-p. 3016. 


~ & 






Chicago Burlington & icy RR.—Calls>Bonds— =. . 
Alt of the $30,000, outstanding. 3 Jyh cote collateral. tr wnds due 


Dec. 1, 1969,: have been called 


es and interest. ere yy a oh seat he fii. cat q. y., Mereae : 
* the 


Feb.1, all. 
redemption, on. pen oe ae of 


company. has 
its $39,493,000 sutetnnaoe Sita first. vr I eeaiioess 
series of 1974, at. 103% and. 


inte -teo b> made. 
National Bank of the City-of Lisa om, gen nd ay eS i a 


St., New York, N. Y. 

Immediate Payment will be made of the full. redemption. price, plus 
accrued. interest to date’ set for redemption; upon presentation — and - 
surrender of said bonds.” ve f 

EARNINGS. FOR oo ee YEAR 5 ‘DATE 


October— ‘4943. 
Gross from railway--—_ eis.sen 12 s22 11400: 320,519,493 s17.384,402 
Net from railway 6,856,268 49,302 - 
Net ry. oper. income-_-_ 


From Jan. 1— 
Gross from railway____ 209,082,045 199,460,762 ‘178; 915,683: 132,541,914 
Net from railway_.__-- 85,942,705 -78,143,217 § 82,559,926 450,128 - 
Net ry. oper. income _ 26,082,796 22.525, 153 35,077,674. 28) 424/261 
—V. 162, p. 2638. 


Chicago & Eastern Illinois RR.—Earnings— 


1,942,587 » Pane 008: - 21606,582 4518,073 


October— 1945 : 1944 ' 1943 1942 
Gross from railway_._._ $2,252,575 $2,860,544 $2,818,171 $2,558,561 
Net from railway_---__ 211,302 945,510 895 1,127,878 
Net ry. oper. income___ 179,248 151,333 211,924 634,016 

From Jan. 1— 

Gross from railway._._ 25,501,437 28,755,224. 26,837,631 19,367,301 
Net. from railway--_-_-- 6,516,234 8,837,596 10,195,965 292,262 
Net ry. oper. income___ 2,301,327 2,570,446 3,313,239 2,954,554 
—V. 162, p. 2143. 

Chicago Great Western Ry.—Earnings— 

October— 1945 1944 1943 1942 
Gross from railway_.._. $2,398,702 $2,561,795 oper ee $2;457,025 
Net from railway___-_- 544,754 91,978. 1,122,929 889,872 
Net ry. oper. income--__ 170,682 256,680 - © 394,324 468,604 

From Jan. i— 

Gross from railway___. 24,597,786 25,258,020 25,041,268 20,894,948 
Net from railway ______ 6,624,034 7,653,816 9,804,567 . 7,399,721 
Net ry. oper. income__- 2,162,169 2,633,745 3,203,337 2,618,438 
—V. 162, p. 2143. 

Chicago & Illinois Midland Ry.—Earnings— 

October— 1945 1944 1943 1942 
Gross from railway__-- $575,712 $553,782 $520,475 $542,307 
Net from railway_____- 134,180 172,770 215,525 251,936 
Net ry. oper. income___ 73,981 80,156 84,651 93,109 

From Jan. 1— 

Gross from railway—_-- 5,582,111 5,886,001 5,270,338 5,095,406 
Net from railway —_---- 1,776,281 2,328,669 2,210,482 ,061,952 
Net ry. oper. income__- 777,099: 813,994 ~~ 829,519 810,259 


—V. 162, p. 2143. 


Chicago Indianapelis & Leuisville Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from: railway —_-_- $849,733 $1,118,628 $1,171,160 $1,124,603 
Net from railway__-_--- 149,810 452,156 502,762 453,379 
Net ry. oper. income__-_ 75,399 318,187 345,178 366;797 

From Jan. 1— 

Gross’ from: railway...  9,862;446 - 11,428,665 10,865,688 9,552,715 
Net from railway___.__ 2,843,695 3,832,553 4,077,403 3,120,145 
Net ry. oper. income-._-_ 1,587,252, 2,302,152 2,851,642 2,032,760 


—V. 162, p. 2143. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Exchange 


of Securities Under Plan of Reorganization— 

Pursuant to orders entered. on Nov. 26, 1945 by the U. 8S. District 
Court for tae Northern District of Illinois, Eastern Division, the debtor 
has been reorganized in accordance with the plan cf reorganization 
confirmed by the Court on Feb. 23, 1945, and the exchange of 
securities provided for in the plan*is now announced. 

Beginning Dec. 4, 1945, bonds of the above-mentioned issues (inelud- 
ing scrip for 50-year 5% mortgage gold bonds and 5% convertible 
adjustment mortgage gold bonds) may be surrendered to either of the 
following Exchange Agents: First National Bank of Chicago, or Chase 
National Bank, N. ¥. General unsecured claims against the debtor 
that have been allowed by the court may be surrendered only to the 
Exchange Agent in Chicago. It is expected that deliveries of new 
securities in exchange for the bonds and claims will be made by the 
Exchange Agents beginning Dec. 17, 1945. 

The rates at which new securities will be delivered in exchange for 
each °$1,000 principal amount of surrendered bonds and general 


unsecured claims are as follows: 
. «New Securities to.be Delivered- 


Existing bonds and claims to be 1st Mtge. General Migs _meaee 
’ surrendered to Exchange Agent— Bonds. SeriesA - Series B 
Mil. & Nor. R. Co. ist mtge. bonds $1,000.00 = = -_---- 5S RN 
Mil. & Nor. R. Consol. mtge: bds._-- 410.3149 $40)3:3034 $229.1347 
Chic., M.. & St. P. Ry. Gen. Mtge. Bds.— y 

Series A (coupon)___-----=------ 398.1945 397.2124 . 222.3635 

(fully registered) ~...--.----~-- 397.7591 . 396.7780 . 222.1204 

Series B (coupon)-_-.......------- 396.7395. . 395.7608... 221:5510 
, (fully registered): _..-.=---.--- a 395.4219 221.3609: 

Series .C. (coupon) __.--.-------- ¥ O790.-.- a 
(fally. registered) ~.----~--~---- 398:5749- 397.5919 Baswe- 
Seriés E (coupon) -._-_--.~.------- 399.0633 398.0790 .- 222.8487: 
(fully registered) ~.=.-.-~~---- 398.5740 . 397.5908 .222.59754- 
Series F (coupon) —._--~-.----~-- 399.4982 398.5128. 223.0016 
(fully ag yr al oS Ras Bei on 399.0000- 398.1000. 222.7720. 
Chic., M., St. P, & P. 50-yr. mtge. bds. 9 -----.- - ~--+--- 
3 New Secs. to be Deéiiv. 

Existing bonds and claims to be —Voting Trust:Ctfs.— 


’ surrendered to Exchange Agent— 


Chicago; M.; St: P. & P. 50-yr. mtge. bonds___ 10.1 prs$ Se es 
Chicago, wh 8 Gary Ry.. lst. -mtge..bonds.._... . 14.375: Li cccuielandieciads 
areas + St, Ps. i P. ae ‘adj, mtge. bds.c. 9 —.--.+5-.- 

jms: allowed: bythe: Court. -+.-- = , 


wee Chicago, ere whee: Sts Pual & “pesit RR, are- 
a ule ic 
$59,515,100: first mortgage 4% 
1994, bearing interes 
temporary form with three. coupons; 


t from: July 1. 1 in 
$57,256,600. of general mortgage. 


Fo 
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4%% income bonds, Series A, due Jan. 1, 2019, and $51,422,100 of 

eral mortgage 442% convertible income bonds, Series B, due Jan. 
3 2044, eaca issue of general mortgage bonds bearing interest from 
Jan. 1, 1945 ond being 10 temporary 1orm with one coupon. 

The new voting trust certificates referred to above represent 1,121,- 
740 shares of Series A preferred stock (par $100) and 2,123,214 shares 
of common stock (no par) of the reorganized company. 

The bonds will be delivered only in bearer coupon form and in 
$1,000, $500 and $100 denominations. The voting trust certificates 
will be delivered in 100-share und less-than-100-share denominations. 
Fully registered bonds will not be delivered by the Exchange Agents. 
. ®erip in bearer form will be delivered in lieu of bonds in denomina- 
* tions less than $100 and in lieu of voting trust certificates for 
~ fractional shares. 

Cash in:lieu of and equivalent to interest for the year 1944 and the 
first six months of 1945 will be paid at the rate of $5.1164 per $100 
principal amount of new first mortgage bonds, except new first mort- 
gage bonds delivered in exchange for Milwaukee & Northern RR. first 
mortgage bonds, for which the rate wil be $52.9117 per $1,000 prin- 
tipal amount (said rates reflecting adjustments of interest on the 
indebtedness represented by the new first mortgage bonds as required 
by the order of the Court entered March 12, 1945). Cash in lieu of 
and equivalent to interest for the year 1944 will be paid at the rate 
of $4.50 per $100 principal amount of new general mortgage Series A 
and Series B bonds. 

Interest and cash in lieu of interest will not be paid on bond scrip, 
and dividends Will not be paid on scrip for voting trust certificates, 
but a holder of scrip, upon redeeming the same, will or may be 
entitled to interest, cash in lieu of interest, or dividends, in accordance 
with the terms of the scrip certificates. Bonds delivered by the bond 
scrip agents upon the redemption of scrip will be accompanied by cash 
in lieu of and equivalent to interest thereon at the rates per $100 
principal amount stated in the preceding paragraph. 

Beginning Dec. 20, 1945, bonds of the following issues: The Bedford 

“Belt Ry. Ist Mtge. gold bonds, Southern Indiana Ry. Co. Ist Mtge. 4% 

bonds; Chicago, ‘Terre Haute & Southeastern Ry. ist and Ref. 
. 50-yr. 5% gold bonds; Chicago, Terre Haute and Southeastern 

. Co. . Mtge. 50-yr. gold bonds (known as the Terre Haute 
bonds) may be surrendered to either of the Exchange Agents named 
@bove. It is ‘expected that deliveries of new securities in exchange for 
the Terre Haute bonds will be made by the Exchange Agents beginning 
Jan. 3, 1946. 

“ In exchange for each surrendered Terre Haute bond, with all appur- 

tenant coupons, if any, maturing after Dec. 31, 1945, a new bond of 

the same principal amount, issued by the company that issued the 
surrendered bond, will be delivered. The new Terre Haute bonds are 

@escribed more particularly as follows: $350,000 The Bedford Belt 

Ry. Co. first mortgage bonds, $7,287,000 of Southern Indiana Ry. Co. 

first mortgage bonds, $9,573,000 of Chicago, Terre Haute and South- 

eastern Ry. Co. first and refunding mortgage bonds, and $6,500,000 of 

Chicago, Terre Haute and Southeastern Ry. Co. income mortgage 

bonds, all issues due Jan. 1, 1994, bearing interest from Jan. 1, 1946 
,. eonsisting. of fixed interest of 234% per annum and contingent inter- 

est of 142% per annum, such contingent interest being cumulative to 

@ maximum not exceeding, at any one time, 442‘c of the principal 

amount), and being in temporary form with one coupon. . 

The new lease of the Terre Haute properties by the reorganized 
Chicago, Milwaukee, St. Paul & Pacific RR., which will replace the 
@xisting lease on Jan. 1, 1946, is for a term expiring July 1, 2920. 

. he lessee will be covenant to pay, as part of the rental under said 
» few lease, all interest becoming due and payable on the new Terre 

. Haute bonds, except $266,200 principal amount thereof owned by the 
- Jessor and $1,515,000 principal amount thereof owned by the lessee, 
: such payments to be made direct to the holders of such bonds at the 

times and rates, upon the conditions, and subject to the limitations 

Specified in the bonds and the respective mortgages securing the same 

as modified pursuant to the plan of reorganization. The lessee will 

@lso assume in said lease the payment of the principal of the new 

Terre Haute bonds, and the interest thereon, except interest paid in 

» the form of rental, as aforesaid, and interest on the $100,000 principal 

unt of new Bedford Belt first mortgage bonds to be exchanged for 

t ds owned by the lessor and pledged under the mortgage securing 
» the new Terre Haute first and refunding mortgage bonds, unless and 
until there shall be a default under said mortgage, and except the 

» / principal of and interest on any new Terre Haute bonds to be ex- 
for bonds that shall be held in the treasury of the lessor on 

p effective date of the lease. 

‘ * Interest on the existing Bedford Belt first mortgage bonds in the 
| ¢ lands of the public will be paid for the six-month period preceding 
© Jan. 1, 1946, upon presentation of such bonds at the office of the 

i 3 , Milwaukee, St. Paul & Pacific RR., 52 Wall St., New York 5, 
W. Y., and such presentation should be made before the bonds are 
Ts to the Exchange Agent. Interest on the other Terre Haute 
in the hands of the public, accrued from the last interest- 

an dates to Jan. 1, 1946, will be paid by either Exchange Agent 
surrender of said bonds, with all appurtenant coupons, if any, 
maturing after Dec. 31, 1945, as follows: $16.67 on Southern Indiana 
first mortgage bonds; $4.17 on Terre Haute first and refunding mort- 

@age bonds; $16.67 on $1,000 Terre Haute income mortgage bonds 

and $1.67 on $100 Terre Haute income mortgage bonds. 

There are still outstanding certificates of deposit issued under the 
Plan of reorganization of 1925 for Chicago, Milwaukee & St. Paul 
Ry. against deposited bonds and against stock on which the assessment 
has been paid in full, and certain bonds entitled to participate in that 
reorganization have never been deposited. Holders of such certificates 

: £ deposit and undeposited bonds should communicate with the office 
of Chicago, Milwaukee, St. Paul & Pacific RR., 52 Wall St., New York 

5, N. Y., for information on. the securities and cash to which they 

are entitled. 


. The reorganization committee under the plan of reorganization is 


composed of William H. Mitchell, John D. Allen, James M. Barker, 
Elmer Rich, and Henry F. Tenney. 
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Personnel of Reorganized Road— 


At the first meeting of the Board of directors of the newly organ- 
Milwaukee road held on Dec. 3, Leo T. Crowley was elected 
irman of the board of directors and H. A. Scandrett was elected 
President. The corporation was returned to private mana@ement Dec. 
1, after 10 a of reorganization proceedings. 
Mr. Crowley is Chairman of the Standard Gas & Electric Co., 
was pin Property ‘gooey headed the Foreign Economic Admin- 
x e era: posit Insurance Corporation and other gov- 
ernmental agencies. ” 
_ The election marks the beginning of Mr. Scandrett’s second term 
| lene Leaving the Union Pacific as Vice President, he accepted 
presidency of the Milwaukee road Jan. 11, 1928. Since Jan. 1, 
1936, he had been a Federal Court trustee of the property. 

Other officers elected include J. T. Gillick, Vice President in charge 
of operations; E. B. Finegan, Vice President in charge of traffic; A. N. 
Whitlock, Vice President and General Counsel; J. W. Severs, Vice 

t and Comptroller; R. J. Marony, Vice President and N. Y. 
1 officer; M. L. Bluhm, General Solicitor; F. H. Jeffrey, Treas- 
“iDitotors ‘of the reliread: include” 
rs ra include in addition to Mr. Crowley, John 
D, Allen, Vice President, Brinks, Inc.; James M. Barker, Chatean, 
Allstate Insurance Co.; William J. Corbett, President of the C. W. 
Marks Shoe Co.; Walter J. Cummings, Chairman of the Continental 
Miinois National Bank & Trust Co.; William J. Froelich, Attorney; 
. John B. Gallagher, Vice President, Central Life Insurance Co. of 
, director of Central Electric & Telephone Co., and other 
telephone and utilities companies; James T. Gillick, Vice President 
of the road; Joshua Green, banker and industrialist, Seattle; A. B. 
| aval Vice President and Treasurer, International Harvester Co.; 
er Rich, President of the Simoniz Co.; William L. O’Brien, Vice- 
President of the Pred J. Ringley Co.; H. A. Scandrett, President of 
the road; Otto Stoll, President of the J. O. Stoll Co., and A. N. 
de the road's Vice President and General Counsel.—V. 162, 










































































































































































Chicago Rock Island & Pacific Ry.—Earnings— 


October— 1945 1944 1943» 1942 
Gross from railway__.. $15,347,125 $16,219,457 $14,174,323 $14,428,661 


















































Net from railway_____- 5,058,179 6,195,137 5,361,502 6,913,203 

Net ry. oper. income__- 2,334,808 1,410,851 2,404,774 4,814,467 
ra From Jan. 1— 

Gross from railway__-_ 165,579,068 158,518,361 147,301,254 110,180,964 








Net from railway______ 
Wet ry. oper. income___ 
—V. 162, p. 2638. 





60,888,574 62,456,217 63,567,806 41,790,776 
23,011,921 24,083,454 34,772,854 29,952,853 
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Chicago & North Western Ry.—Notes— 

The ICC. on Nov, 27 authorized the company to issue at par_not 
exceeding $235,578 of promissory notes in further evidence of the 
unpaid purchase price -of certain equipment to be acquired under a 
conditional sale agreement. 


EARNINGS FOR OCTOBER AND YEAR TO DATE 


October— 1945 1944 1943 1942 
Gross from railway____ $15,279,200 $14,816,913 $14,862,628 $13,912,798 
Net from railway______ 8,240 4,538,646 5,885,122 5,320,195 
Net ry. oper. income ___ 842,305 2,047,163 5,050,944 3,427,746 


From Jan. 1— . : 
Gross from railway... 143,210,027 139,418,163 136,517,886 113,828,627 
Net from railWay__..._. 34,840,973 41,882,894 52,057,890 35,707,062 
Net ry. oper. income___ 17,993,654 19,797,972 32,748,252 20,740,086 
—V. 162, p. 2143. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


October— 1945 1944 1943 1942 
Gross from railway_._._. $2,654,540 $2,357,369 $2,590,461 $2,299,504 
Net from railway _____ 523,653 719,509 955,912 739,133 
Net ry. oper. income___ 269,047 435,897 538,289 531,128 

From Jan. 1— 

Gross from «railway____ - 23,604,122 22,704,099 22,713,581 19,306,093 
Net from railway___-__ 6,027,500 5,390,036 6,976,908 4,763,618 
Net ry. oper. income___ 3,192,449 2,891,992 4,229,375 2,615,828 


—V. 162, p. 2143. 


Chicago & Western Indiana RR.—Partial. Redemption 


The company has caled for redemption on March 1, 1946, $387,000 
of first and refunding mortgage 4%4°2 sinking fund bonds, series D, due 
Sept. 1, 1962, at par and interest. Payment will be made at the Bank- 
ers Trust Co., trustee, 16 Wall St., New York, N. Y.—v. 161, p. 2553. 


Chicago Yellow Cab Co., Inc. (& Subs.) —Earnings— 





9 Months Ended Sept. 30— 1945 1944 1943 
Profit after chargés...........___ $368,103 $581,723 $887,644 
Fed. inc. and excess profits taxes 124,516 306,760 $15,176 

UNE: QUOI  rctuidetie teen nmenn $243,587 $274,963 $372,468 
Number of common shares,_-_-~-__ * 256,931 256,931 260,131 
Earnings per share____._..___._-__ $0.95 - $1.07 $1.43 


For the quarter ended Sept. 30, 1945, net profit was $88,274, or 34 
cents a share, against $86,165, or 34 cents a share for third quarter 
a year ago.—V. 161, p. 2656. 


Childs Co. (& Subs.)—Trustee’s Report— 


1945—Month—1944 1945—10 Mos.—1944 
$1,845,666 $1,826,276 $16,565,629 $17,066,871 
163,878 142,377 830,409 876,557 
*Includes other income and is after interest and other deductions, 
but exclusive of surplus adjustments. Provision for Federal income 
taxes is believed ‘o be unnecessary because of deduction allowable for 
tax purposes. 
The number of restaurants operated in October, 
compared with 64 in October, 1944.—V. 162, p. 2268. 


Cities Service (Co.—To Retire Debentures— 


The SEC has approved the company’s proposal to purchase at 
their principal amount and retire $7,789,372 of its 5%- debentures 
which are owned by Cities Service Oil Co. (Pa.) and $700,000 of the 
debentures owned by \i}0 Wall Tower, Inc. 

Cities Service will giv in exchange a 6% note of the. Pennsylvania 
subsidiary in the principa) amount of $5,911,625 and a 6‘: demand 
note of 60 Wall Tower, another subsidiary, in principal amount of 
$435,000. 

The parent also will endorse payment of $1,877,746 and $265,000 
on other notes of the Pennsylvania company and 60 Wall Tower, 


1945 was 59 as 


respectively.—V. 162, p. 2639. 


Clinchfield RR.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway____ $916,897 $1,199,696 $984,016 $1,078,681 
Net from railway______ © 323,187 610,219 433,756 641,007 
Net ry. oper. income___ 256,654 497,876 325,233 503,033 

From Jan. 1— 

Gross from railway_._._. 11,271,622 11,939,677 10,662,848 10,236,833 
Net from railway______ 5,260,325 6,287,003 5,544,106 5,912,140 
Net ry. oper. income ___ 4,301,218 5,170,529 4,422,652 4,837,601 


—V. 162, p. 2268. 


Colgate-Palmolive-Peet Co.—Extra Dividend— 


The directors on Dec. 6 declared an extra dividend of $1 per share 
on the common stock, no par value, payable Dec. 22 to holders of 
record Dec. 12. Together with the four quarterly payments of 25 
cents each already made this year,-.total dividends in 1945 will 
amount to $2 per share, as compared with $1.75 in 1944.—V. 162, 
p. 1166. 


Collins & Aikman Corp. (& Subs.)—Earnings— 
(Excluding Canadian subsidiary) 








6 Mos. End. Sept. 1— 1945 1944 1943 
Net profit, incl. other income_____ $3,050,978 $1,890,473 $1,552,346 
SEIT TL A OE 258,294 286,700 258,710 
Prov. for reconv. & oth. adj.___-- Iie MR gad ey 2S 8S a ES paras ee 
Provision for pensions____________ 31,154 RS aera 
Fed. and State income taxes___-- 992,000 650,000 540,000 

BI aisthcncreisertin oe ew obeas wm tn oi $1,369,530 $935,020 $753,636 
Preferred dividends __.____.___.__ 83,905 93,228 99,375 
Common dividends ________--_-___ 281,400 EE RE ee 

NE $1,004,225 $560,392 $654,261 
Number of common shares.___.___ 562,800 562,800- 562,800 
Barnee per shere ................ $2.28 $1.49 $1.16 


*Iacludes $176,825 profit realized on sale of plant. 


The report states that the representatives of the Government have 
indicated that no excessive profits were realized during the fiscal year 
ended March 3, 1945. The management does not anticipate that 
renegotiation proceedings will result in any material adjustment of net 
income for the six months ended Sept. 1, 1945.—V. 162, p. 668. 


Colonial Airlines, Inc.—Purchases of Planes— 


The first and fastest post-war twin-engine planes to be purchased 
for international service was announced on Nov. 27 by Sigmund Janas, 
President of Colonial Airlines, Inc., as the contract for the purchase of 
twenty 40-passenger Martin Two-O-Two Airliners was signed by Mr. 
Janas and Glenn L. Martin, President of Glenn L. Martin Co., manu- 
facturer of the famous Mars. The total cost will be approximately 
$4,000,000. ~ 

Mr. Janas pointed out that the Martin Two-O-Two is a post-war 
airplane and not a modification of types constructed during the recent 
conflict. Its cruising speed of 270 miles per hour will make possible 
less than two-hour flights between Washington and Ottawa. This may 
be compared with 442 hours now necessary by air and 20 hours by 
surface travel. 

The new Super Skycruisers will be powered with Pratt & Whitney 
engines of the same type that powers the new XP-47-J version of the 


famous Thunderbolt, which is the only reciprocating engine-driven 


fighter to exceed 500 miles per hour in level flight. 

Supplementing this order, Mr. Janas explained that 10 new DC 3’s 
will be placed in service starting in December, which will provide a 
substantial operating fleet of planes until the new Martins are 
delivered. 

Five new Douglas DC 3’s for this corporation’s Colonial fleet of 
Skycruisers have been ordered from the Douglas Aircraft Corp. plant 
in Santa Monica, Calif., for delivery before March 1. This addition, 


together with ships now in use and those being reconverted, will 


enlarge Colonial’s fleet to a total of 16. 
Statistics on Colonial’s New York to Montreal traffic reveal that 
passengers have increased yearly in a regular ratio. August traffic 


seemed 


has almost invariably been double that of the preceding December. 
If this trend continues, Colonial will have to run 36 flights 

‘to care for next August’s traffic between New York and Montreal, the 
‘corporation announced. Traffic on the route bétween Washington, 
D. C. and Ottawa with intermediate stops at Baltimore, 
Scranton, Wilkes-Barre, Binghamton,- Syracuse, Watertown and Mass- 
ena will-also put demands on equipment. Service bétween New York 
City and Ottawa will be inaugurated shortly after the first of the 
year with Washington-Ottawa [lights scheduled to start after Feb, 


1, 1946. 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30 
9 Mos. End. Sept. 30 1945 1944. 
CP a ee Sabo a ckn walsiapmes 1,285,757 $810,455 
PGR me RS 6 koe a ge 192,703 31,156 


Net profit before taxes for the month of September was $53,889.69 


.as- against $7,104.84 for the same month in 1944. 


During September 3,243,078 revenue passenger miles and 9,585,629 
mail pound miles were flown. Revenue miles totaled. 171,595, which 
represented 95%. of those scheduled and‘an increase of 57,295 miles 
over September, 1944. 

During the month of October more international travelers crossed 
the Canadian border by air than -ever before in this month du 
Colonial’s 17 years of operation. This record was made in spite of 
the restricted schedules brought about by limited equipment. Colonia) 
is now readying additional Douglas Skycruisers for the trffic volume 
coming from new routes serving New York City, Ottawa, Washington, 
Montreal and intermediate cities —V. 162, p. 2514. ' 


Colonial Utilities Corp. (& Subs.)—Earnings— 


























-12 Months Ended Sept. 30— _ 1945 1944 

Subsidiary Comp2nies Combined: 
Cee. earereee oo ee $471,424 $453,783 
fot ct ee Cg EET EE SES SATE OS LD 241,505 227,595 
in go run cae er caesoem apa les wb Sigel 29,488 27,799 
en NN Woe i 8 seal oe 41,599 37,199 
Pederal taxes on income-_._._...........----.. 29,491 26,811 
Retirement reserve accruals___...........---. 47,685 49,854 

Utility operating income__--__-._.....-_-__ $81,655 $84,524 
Other ‘ipeemie’. (900)... 5 ky s 3,874 
ot NID Bea Lins Sule soes de = $86,961 $88,398 
PD olan ee Cd eew cn ck 28,599 27,948 

Net inc. from subs. applic. to. corp..._- ~~~ $58,362 $60,450 

Cetonial Utilities Corp (excl. divs. fr. subs.): 

Interest from open account of subsidiary incld. 

in subsidiary income deductions____-_____-_~- 240 240 
I ih i es screen dv cow ap abantntn ai acti GING: .o'Sahatnle 

_ | APRS NER SEER Steeles ts specs Kia aste $63,050 $60,690 
Expenses and taxes_________ es asia ee 20,883 8,471 

I I She nan se ss scerap csines & Se arneacmalien $42,167 $52,219 
=~ > ». ———— 

INCOME STATEMENT (PARENT COMPANY ONLY) 

.12 Mos. Ended Sept. 30— : 1945 1944 
goon al cia on aoe mchevtsstl en pede aetna $50,523 $47,019 
dt SI ee AE yp ap 18,898 8,236 
, Ta Sal De aon tn Sa 1,985 235 

aa Sec. Fic aaa en ay a = $29,640 $38,547 
Earned surplus beginning of period _ _ _ wiiieeinaradd 7,235 2,583 

Total: income _____-__- ceiek ena 2 $36,875 $41,130 
I ihn i hep Svc Meme cad aE SAR 33,896 33,896 

Earned surplus—end of period___._.____--~- $2,979 $7,235 


To Pay 20-Cent Dividend— 


The directors on Dec. 4, declared a dividend of 20 cents per share 
on the capitel stock of this corporation, payable Dec. 27, 1945 to 
stockholders of record at the close of business Dec. 17, 1945, pro- 
vided, however, that such dividend. with respect to capital stock not 
issued under the Plan of Reorganization of Colonial Utilities, Inc. and 
Colonial Utilities Corp. dated as of July 1, 1941, before the close of 
business Dec. 17, 1945 shall be withheld for the account of and 
paid to persons to whom such stock shal] be issued upon surrender of 
first lien 542% bonds, due June 1, 1958, of Colonial Utilities Corp. 
and collateral trust 6% bonds, due Feb. 1, 1942, of Colonial Utilities, 
Inc., as and when such bonds are surrendered in exchange for capital 
stock of said corporation pursuant to said Plan, but in no event prior 
to Dec. 27, 1945. 

A similar distribution was made on June 22, last, and on June 22 
and Dec. 19, 1944, and, in addition, the company on Sept. 18 paid 
@ partial liquidating dividend of $6 per share. See V. 162, p. 1278. 


Columbia Gas & Electric Corp. (& Subs.) —Earnings— 
Period End. Sept. 30— 1945-3 Mos.—*1944 195 —0 Mos.—* 1944 














SUBSIDIARY COSs.—- $ $ 
Gross revenues ____..._ 27,364,986 28,452,790 102,085,360 101,978,161 
Operation and maint... 16,629,244 15,185,969 52,698,868 48,238,073 
Retirements & depletion 3,007,375 3,369,680 10,701,312 11,473,010 
Taxes other than Fed. 

mame <2... a iS 2,383,421 2,403,759 7,631,869 17,754,902 
Federal income taxes_-_ 961,569 1,172,116 6,082,255 6,293,409 
7Fed. exc. profits taxes 914,241 1,704,786 17,143,296 8,983,264 

Net operating revenue 3,469,136 4,616,481 7,827,759 19,235,503 
Ottier income -.-.--.---- 47,446 55,298 145,527 158,659 

Gross corporate inc._ 3,516,582 4,671,779 17,973,286 19,394,162 
Int. & other fixed chgs. 749,664 749,511 2,291,670 2,298,526 
Pfd. divs. & minor. int. 612,709 612,907 1,841,877 1,842,575 

Bal. applic. to corp._ 2,154,210 3,309,362 13,839,740 15,253,062 

COLUMBIA GAS & 

ELECTRIC CORP.— 

Administrative expenses 179,028 334,016 844,220 1,027,531 
Fed., State and other 

RACE A al SS 136,301 277,749 470,186 488,139 
Int. & other fixed chgs. 590,368 993,479 2,987,177 2,983,297 
Miscell. income (Cr)-_-~ 13,215 6,658 42,142 27,917 

*Consol. net income__ 853,728 1,710,775 9,580,299 10,782,011 

CONSOLIDATED INCOME STATEMENT 
12 Months Ended Sept. 30— 1945 *1944 


SUBSIDIARY COMPANIES— $ $ 
I I Sein cin cen emcee panne 137,937,075 138,375,911 














Operation and maintenance___._.....-..-_--- 71,001,604 - 65,211,496 
Provision for retirements and depletion_____~- 14,777,573 15,566,792 
Taxes other than Federal income___._.__-_.. 10,101,902 10,238,254- 
Pederal income taxes..___............---.--.- 8,239,641 8,471,806 
Federal excess profits taxes........---_--_.-. #10,230,638 +13,338,116 
Net operating revenue____.____.__--..__---. 23,585,716 25,549,448 
I = a as L csdetiniis ep es goto 233,289 231,174 
Gross corporate income...__.._..._..._.-- 23,819,005 25,780,621 
Interest and other fixed charges___..__._____- 3,034,073 3,052,694 
Preferred dividends and minority interests____ 2,456,188 2,455,610 
Balance applicable to corporation___.______ $18,328,744 $20,272,318 
COLUMBIA GAS & ELECTRIC CORP.— 
Administrative expenses SOUR rk gS RR cae 1,192,955 1,375,402 
Federal, State and other taxes .____.__--___- 705,075 764,396 
Interest and other fixed charges._..........._. 3,979,915 3,982,255 
Miscellaneous income (Cr)... ..-._-._____~ 57,215 36,633 
Consolidated net income____-_..__.__.-_-~-- 12,508,014 14,186,903 
Preferred dividends paid__.._.____....._.____- 6,453,640 6,453,640 
Consolidated earnings per common share_--~- $0.50 *$0.63 


*Settlements in 3944 of Federal taxes covering prior years have 
disposed of certaTm confroversial items. This has made it possible to 
restore amounts previously provided for taxes out of earnings. The 
aggregate of these and certain other adjustments for the three, nine 
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end twelve months ended Sept. 30, 1944 is $414,315, $1,669,854 and 
$2,776,860, féspectively. For purposes of comparison, the income 
statements for 1944 have been restated on the adjusted basis, and in 
the restatement net income for the twelve months ended Sept. 30, 
1944 has beén increased by an amount equivalent to $0.22 per share 
over the amount of $0.41 per share reported at that time. 


+The provisions for Fetieral ¢xcess profits taxes for the periods 
shown above have beeh reduced by debt rétirement credits and esti- 
mated post-war credits equivalent in the aggregate ’to 10%” ofPederal 
excess profits. taxes. . 


fOf these amounts $15,482,402 was paid to the corporation by the 

idiartes in form of interest and dividends during the 12 months 
ded Sept. 30, 1945 and $16,579,060 during the 12 months ended 
pt. 30, 1944.—V. 162, p. 1166. 


Columbia Pictures Corp.—50% Stock Dividend— 


The directtors- have declared a stock dividend of 50% on the com- 
mon stock payable on Dec. 28, 1945 to stockholders. of record at 
the close of business on Déc. 14, 1945. , , 

No certificatés for fractions of a share of cOmmon stock will be 
issued in payment of the stock dividend. Payment wili be made in 
cash. to stockholders entitled to such fractions equal tu the value of 
such fractional shares based upon the closing bid price of the com- 
mon stock (after giving effect to such stock dividend) on the New 
York Stock Exchange on Dec. 24, 1945—V. 162, p. 2515. - 


t 


Columbus Foods Corp.—Annual Statement— 











Years Ended April 30— 1945 1944 1943 1942 
PIRES * Se SR ae $1,353,861 $1,813,479 $1,979,545 $1,726,642 
Gust Of @@pee. 2... 1,023,527 1,327,076 1,384,163 1,279,033 

’ Belling expenses ______ 131,695 128,462 124,913 140,023 
Administrative expenses 44,277 42,296 44,404 40,375 
Interest expense ______ 3,858 8,228 4,778 7,799 

Net income _________ $150,505 $307,417 $421,287 $259,412 
Other inconre __-__ 36,153 42,895 64,203 43,955 

- Total income ~____-_- $18€,658 $349,811 $485,489 $303,367 
Other expense ____ 14,536 716 778 1,571 
Federal, Wisconsin and 

Kansas taxes on inc.. 104,817 251,317 358,359 170,725 

Net inc. for year__ $67,305 $97,779 $126,352 $131,071 
Preferred dividends____ 13,950 13,950 13,950 13,949 
Common dividends ___- 36,145 42,169 24,095 24,095 
Earns. per com. share ._ $2.21 $3.48 $4.66 $4.86 


BALANCE SHEET, APRIL 30 


ASSETS—Cash in banks and on hand, $348,845; receivables, $19,902; 
inventories (at the lower of cost or market), $258,304; prepaid ex- 
penses, $11,956; canners cxchange deposits, $25,457; cash value of 
officer’s life insurance, $24,007: land, buildings and equipment (after 
allowance for depreciation of $598,196),- $328,678; sundry investments, 
$390; growers accounts (after allowance for loss of $500), $10,373; 
claim for refund of Federal taxes on income, $1,323: post-war refund 
of excess profits tax, $91; total, $1,029,326. 


LIABILITIES——Accounts payable, $4,064; accrued liabilities, $7,330; 
dividends payable, $12,258; provision for expense on merchandise sold 
but not shipped, $287; provision tor contingencies, $3,500; provisicn 
for renegotiation of government contracts year ended April 30, 1945, 
$3,000; provision for taxes on income (net), $101,818; note payable to 
bank, due May 1, 1946, with interest at 3% per annum, $25,000: no 
par value preferred stock (outstanding 7,971 shares at stated value of 
$35 each), $278,985; no par value common stock (outstanding 24,095 
shares at stated value of $10 each), $240,950; reserve for preferred 
stock sinking fund, $73,013; surplus (earned subsequent to May 1, 
1933), $279,122; total, $1,029,326. 


NOTE—The company is subject to review of Federal taxes on income 
for the years ended April 30. 1941, 1942, 1943 and 1944, and Wisconsin 


taxes on income for the years ended April > 194 — 
Vv. 163, p. 5050, j pril 30, 1942, 1943 and 1944. 


Columbus & Southern Ohio Electric Co.—Redemptions 


The company has called for redemption on Dec. 31, next, $389,000 
of first mortgage bonds, 3% °- series due 1970, at 1084 and interest. 
Payment will be made at the City Bank Parmers Trust Co., trustee, 
22 William St.. New York, N. Y 

The company will also redeem on Jan. 1. next, all of the outstanding 
6‘ first preferred stock and on Feb. 1, 1946 all of the outstanding 
stries B preferred stock at $110 per share and dividends. Payment will 
be made at The Ohio National Bank of Columbus, Columbus, Ohio. 
Immediate payment will be made upon presentation and surrender of 
said stock certificates —V. 162, p. 2639. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies 
excluding sales to other electric utilities, for the week ended Dec. 1 
showed a 4.5%. decrease from the corresponding period last year. 
Pollowing are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last. year: 


Week Ended— 1945 1944 “ Decrease 
NES EA aa ee a eee ae 197,011,000 206,377,000 4.5 
i i ee eee 181,595,000 190,696,000 4.8 
SS Se See ae ae 187,668,000 196,638,000 4.6 
Nov. oe ES 183,413,000 197,623,000 7.2 


 oeaeete 
—V. 162, p. 2639. 


Commonwealth Invest. Co., San Francisco—35¢ Div.— 


The directors on Dec. 4 declared @ dividend of 35 cents per share on 
the outstanding capital stock, par $1, payable Dec. 22 to holders of 
record Dec. 12. Distributions of six cents each were made on April 
2, July 2 and Oct. 1, this year. Total of 53 cents for the year 1945, 
compared with 20 cents in all for the year 1944.—V. 162, p. 780. 


Commonwealth and Southern Corp.—Dividend Pay- 
ment Approved— 


The SEC has approved the payment of the corporation on Jan. 2, 
1946, of a $1.50 dividend on each share of its 1,482,000 shares of 
preferred stock outstanding, to holders of record on Dec. 7. The 
aggregate amount of the payment will be $2,223,000.- 


Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served’ Tér the week ended Nov. 29, 1945 amounted ‘to 
237,160,526 as compared with 268,441,496 for the corresponding week 


. in 1944, a decrease: of. 31,280,970 or 11.65% .—V. 162, p. 2639. 


Community Water Service Co.—Calls Debentures— 


All of the outstanding 5.50% gold debentures, due March 1, 1946, 
have been called for redemption on Dec. 31, next, at par and interest. 
Payment will be made at the City Bank Farmers Trust-Co., trustee, 
New York, N. Y., or at the City National Bank & Trust Co. of Chicago. 

Immediate payment, of the full redemption price, plus accrued 
interest to Dec. 31, 1945, will be made upon presentation and surrender 
of said debentures.—V. 162, p. 1167. 


Compania Hispana-Americana de Electricidad, S. A. 
(“Chade”)—To Pay Dividend— 


The company on Dec. 4 announced that by virtue of the authority 
granted to the board of directors by the ordinary general meeting of 
shareholders held Sept. 28, 1945, the board has decided to distribute 
to the shareholders, as dividend for the fiscal vear 1944-1945, bonos 
de caja of the company, issued on Oct. 2, 1945, bearing interest 
as from Jan. 1, 1946, at 4% per annum, Spanish ‘taxes in effect -as 
of Sept. 28, 1940, to be borne by the company, and redeemable by 
drawings in 15 years as from Jan. 1, 1946. S@fd“bonos de caja are 
numbered 572,001 to 676,000 and the first coupon bears the number 6, 
payable on Jan. 1, 1947. 

.The holder of each coupon No. 44 of Chade shares of the series A, 
B and C is entitled to receive a par value of 40 pesos Argentine 
National currency in bonos de caja andthe holder of each coupon 


No. 44 of the series D and B shares to receive a par value of 8 pesos 


: —— NetiOnal ecurre: of the same bonds. : 
e 


bonos de caja is on Oct. 2, 1945, have a. par value of 


- 200 pesos Argentine National currency each and will be delivered to 


the shareholders at the rate of one bond for each sag Fy! coupons 
No. 44 Which represent .together the right to_ receive Argentine 
pesos. Th@ bank in charge of the financial. service of the company 


- will endeavoF to assist stockholders who. own coupons No. 44 ih the 
_ purchase-or sale of coupons No. 44 required to even up their holdings. 


It should be Stated that only coupons No: 44 of the new cotipon 
sheets are valid Yor collection of the dividend, not including, however, 


_ coupons pertaining to shares which are included in. the list of 


éstoppels No. 110, or subsequent lists as; if-and when they may be 


published. 


The shareholders may present their coupons No. 44 to the Guaranty 
Trust Co. of New York, 140 Broadway, New York, N.- Y.,. the: bank 
in charge of the financial service, who will take the necessary steps 
to make -delivéry.of the bonos ce caja to which they are entitled. 


—V. 162, p. 1637. 


Consolidated Biscuit Co.—Rights to Stockholders— 


The directofs’ have -voted ‘to finance the cempany’s expansion pro- 
gram by issuing rights to stockholders to purchase one share of 
common stock for ‘each four held at $10 a share. 

A registration statement covering 80,750 shares of the new stock 


. to be issued and the rights will. be prepared soon, it was reported. 


—V. 162, p. 1510. 


Consolidated: Cigar Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1945—-3-Mos.—1944 1945—9 Mos.—-1944 
Net profit after charges . 


_ nd Ped. inc. taxes__ $286,993 $326,385  *$848,672 $973,191 
Com. shs. outstdg.__-__- 277,500 272,350 277,500 272,350 
Earn. per com. share__ $0.87 $1.00 $2.55 $2.85 


*After deducting State and Federal income and excess profits taxes 


" of $1,395,000. 


New President— 
Albert M.: Sifberman, Treasurer, has been elected President to 
succeed the late Julius Lichtenstein.—V. 162, p. 2639. 


Consolidated Cities Light, Power & Traction Co.— 
Dissolution— 

The SEC has approved the plan for dissolution of the company, 
subsidiary of Cities Service Co. Cities Service owns all but nine of 
the 2,509 shares which Consolidated has outstanding.—V. 161, p. 1540. 


Consolidated Edison Co., of New York, Inc.—Output— 


The company on Dec. 5 announced that System output of electricity 


. (electricity generated and purchased) for the week ended Dec. 2, 1945, 
amounting to 190,300,000 kwh., compared with the 188,900,000 kwh. 


for the corresponding week of 1944, an ipcrease of 0.7%. Local dis- 
tribution of electricity amounted to 189,200,000 kwh., compared with 
183,800,000 kwh. for the corresponding week of last year, an increase 
of 3.0‘. y 


New Assistant Treasurer Elected— 


Commander Frank C. Gordon, who was recently released from the 
United States Navy, has been elected an Assistant Treasurer of this 
company. Prior to entering the Navy in 1942, Commander Gordon 
was Treasurer since 1925 of the New York & Queens Electric Light & 
Power Co., which was merged into Consolidated Bdisom Co. on. July 31 
of this year...He has been with the Consolidated Edison System Compa- 
nies since 1914.—V. 162, p. 2389. 





Consolidated Coppermines Corp.—Earnings—- 


Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mcs.—1944 
~~ a ree $81,232 $72,208 $382,443 $217,584 
No. of common shares_ 1,590,596 1,590,596 1,590,596 1,590,596 
Earnings per share____ $0.05 $0.04 $0.24 $0.13 


*After charges and Federal taxes, but before depletion. 


NOTE—Provision for Federal taxes totaled $127,000 for the nine 
months cf 1945 and $70,000 for like period of 1944.—V. 162, p. 1389. 


Consolidated Electric & Gas Co.—$14,500,000 Bank 
Loans Approved—To Retire Bonds— 


The SEC on Nov. 30 issued its findings and opinion approving the 
issue and sale to Central Hanover Bank and Trust Co. and certain 
other banking institutions of secured notes in an aggregate principal 
amount. of $14,560,000, maturing three years from the date of issue, 
and bearing interest at the rate of 234% per annum. The proceeds 
of such notes together with treasury funds are to be used for acquisi- 
tion, redemption, and retirement of all the collateral trust bonds of 
Consolidated presently outstanding. 

As of June 30, 1945, Consolidated had outstanding an aggregate of 


- $14,716,000 principal amount of such bonds as follows: $1,447,000 


6% Series due 1957, which are redeemable at principal amount and 
accruded interest to the date of redemption; and $13,269,000 of 3%c-6% 
Series due 1962, which are redeemable at 103 and interest to date 


of redemption. 


The notes are to be issued to the following banks in the respective 


* amounts shown: 


Central Hanover Bank & Trust Co., New York__--------- $5,000,000 
Continental Illinois National Bank & Trust of Chicago____ 4,000,000 
. Harris Trust and Savings Bank, Chicago__________---_--- 1,700,000 
Paras Se GGes POIs MIN inne toe n ~~~. -- 1,000,000 
Pitet ea een.weme OF seen. ee -e 1,000,000 
The Citizens and Southern National Bank, Atlanta________ 700,000 
City National Bank & Trust Co. of Chicago__________-____ 500,000 
. Trust Company of Georgia, Atlanta_..______-______--__- 300,000 
_ The Fulton National Bank, Atlanta__.___________--__---- 300,000 


Calls Bonds— 
The company has called for redemption on Jan. 1, next, all of its 


outstanding collateral trust gold bonds, 6% series due Aug. 1, 1957. 


at 100 and interest; the collateral trust gold bonds, 3%-6% sar? 
series due Aug. 1, 1962 at 103 and interest; and the collateral trust 
gold bonds, 3%-6% ‘‘B’’ series due Aug. 1, 1962 at 103 and interest. 


_ Payment will be made at the Continental Illinois National Bank & 


Trust Co., trustee, Chicago, Ill., or at The Chase National Bank of the 
City of New York. 

Holders may receive immediate payment of the full redemption 
price, plus accrued interest to Jan. 1, 1946, upon presentation and 
surrender of said bonds. 

The 3‘c-6% ‘A’ and “B’”’ bonds are convertible into $6 preferred 
steck at the rate of six shares of preferred for each $500 of bonds 
until the close of business on Dec. 22, 1945.—v. 162, p. 2389. 


Consolidatea Investment Trust (Boston)—$1 Div.— 


The trustees on Dec. 4 aeclared a divi@end of $1 per share on 
the capital stock, par $1, payable Dec. 26 to holders of record Dec. 15. 
This compares with 50 cents -paid on-Sept. -29, 80 cents on June 30, 
a = cents + March 31. Payments in 1944 totaled $2.50 per share. 
—vV. 162, p. 1167. 


Continental Can Co., Inc.—Official Resigns— 

J. E. Wolfe, General Manager of the company’s Plastics Division, 
located in Cambridge, Ohio, has resigned, according to H. A. Eggerss, 
Vice President in charge of Paper and Plastics. His resignation will 


become effective Dec. 31, 1945. No successor has as yet been ap- 
pointed.—V. 162, p. 2269. ; 


- Continental Gas & Electric Corp.—tIssuance of Bank 
Loans and Common Stock—To Retire Bonds—See Under 
Light & Rys. Below. 


Calls Debentures— 


All of the outstanding 5% gold debentures, series A, due Feb. 1, 
1958, have been called for redemption on Feb. 1, 1946, at 10142 and 
interest. Payment will be made at The Cleveland Trust Co., trustee, 
Euclid Avenue and East Ninth St., Cleveland, Ohio, or at the Bankers 
Trust Co., 16 Wall St., New York, N. Y. 


- 


Immediate payment will be made of the full redemption price, plus. 
accrued interest to re. } 1946, upon presentation and surrender of 
said bonds.—V. 161, p. ; : 








-Continental Tel Co.—Earnings— 

9 Mos. Bnd. Sept. 30— 1946 - 1944 1943 1 
Gross earnings —.._.~- $154,001 $144,035 ba $134, 
Oper. exps; and taxes_ 26,363 33,153 37,673 527 

Net earnffigs ________ $126,637 $110,882 $104, $102 
Maeereee 4S. ee es - 28,273 28,687 28, 2, 
Seat: aC CbtarreR One oe eee “‘<Khea 12 

-Nét income —.....--- £97,364 $82,195 $78,902 $87,425 
Divs. on pfd. stocks— 

7% preferred stock__- 8,500 11 17,250 ee 

642% preferred stock_ 11,490 15,321 24,897 53,625 
Div. paid on com. stock -.-.-~ 10,474 10,473 10,473 


BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Investments, $2,520,308; sinking fund deposit under terms 
of trust indenture, $14,000; cash in banks, $168,192; accrued interest 
receivable, $1,917; total, $2,704,416. 


LIABILITIES—7% cumulative participating preferred stock ( j 


$100), $161,900; 642% cumulative preferred stock (par $100), $235,700; 
common stock (par $5), $1,047,350; 20-year 4% debentures, series A, 
due Oct. 1, 1963, $887,000; account payable, $823; accrued taxes, . 
$10,628; accrued dividends, $6,880; employees’. benefit fund 


reserve, — 
$6,000; capital surplus, $36,783; surplus reserved for general con- — 


tingencies, $110,000; earned surplus, $201,351; total, $2,704,416.— 
V. 162, p. 982. - 


Cooper-Bessemer Corp.—Omits Extra Dividend— _ 


The directors on Dec. 1 declared the regular quarterly dividends of 
75 cents per share on the $3 prior preference stock, no par value,- 


- 25 cents per share on the common stock, no par value, both payable 


Dec. 28 to holders of record Dec. 14. On Dec. 28, last year, the com- 
pany paid an extra dividend of 50 cents per share on the common 
stock in addition to the quarterly of 25 cents. 

B. B. Williams, Chairman of the board, stated: “In view of the 
high volume of orders and current uncertainties of the business sit- 
uation, it seemed wise to omit the extra dividend and thereby con- 
serve the company’s cash and working capital. The Navy Price Ad- 
justment Board after investigating profits from Government contracts 
completed in 1944 has ruled they were not excessive and therefore 
not subject to any refund under renegotiation.”—V. 162, p. 2639. 


Council Bluffs Gas Co.—Trustee Appointed— 


The Marine Midland Trust Co., New York, N. Y., has been appoin 
trustee for $1,150,000 of first mortgage 34%“ bonds due Oct. 1, 1970. 
—V. 156, p. 2036. i 


Crescent Public Service Co. (& Subs.)—Earnings— 
Period Ended Sept. 30— 1945—3 Mos.—1944 12 Mos. ’45 




















Total operating revenues —__--~---~ $825,705 $821,984 $3,543,344 
Pumas Wower '.. 202i... 175,050 171,044 699,125 
Pi I oe eee 23,126 28,982 114,826 
Operating expenses —-__=.-----=-- 297,999 293,821 1,253,696 
SE ee 49,903 46,014 183,781 
Prov: for renwals, replacements and ; 
Re Fe Seas See a 60,730 63,821 245,977 
py EE ESS AE Penn -. REO see 530 657 
Taxes other than income taxes___~ 65,015 64,231 258,671 
Prov. for Federal income and State 7 
income tax of sub.__-.-_-.._---- 13,355 ibtasacees 90,808 
Operating income ~.-.._.-.----- $140,523 $153,538 $690,800 
CUE SD oe bebe 2,605 _ 2,357 9,005 
Geses Webel. 6. eee ket $143,128 $155,895 $699,806 
Total income deductions ‘of subs.__ 68,881 102,847 285;201 
Net inc. before fixed charges of : 
Crescent Public Service Co._-- $74,247 $53,048 $414,604 
Fixed charges of Crescent P. S. Co. 14,339 cré0 166,500 
Fed. inc. tax of Crescent P. 8. Co. Cae tice 26 
Bal. transfd. to consol. surplus__ $59,953 $53,108 $248,078 


—V. 162, p. 1766. 


(The) Crosley Corp.—New Vice President— 


R. C. Cosgrove, Vice-President and General Manager of the corpo- 
ration’s manufacturing division, has just announced the selection 
of S. D. Mahan, as Vice-President of The Crosley Corp. and General 
Sales Manager of the manufacturing division. 

Under Mr. Mahan’s direction will come all commercial activities, 
including export and. domestic sales, advertising and service. ‘ 

Mr. Mahan came to Crosley in 1943 after spending 2% years with 
the U. S. Treasury’ Department as director of advertising and promo- 
tion for the War: Bond program and as associate national field 
director in. charge of all War Bond and Stamp sales through retail- 
ers and the newspaper boys of the nation. He has continued his 
association with the war finance division of the Treasury Department 
in the capacity of consultant.—V. 162, p. 2269. 


Crown Cork International Corp.—40-Cent Dividend— 


The directors on Dec. 3 declared a dividend of 40 cents per share 
on account of accumviations on the $1 class A stock, no par value, 
payable Jan. 2, 1946, to holders of record Dec. 12, 1945. Payments 
during 1945 were as follows: Jan. 2 and April 2, 30 cents each; 
July 2, 35 cents; and Oct. 1, 40 cents. . This left arrearages on th 
class A stock ‘of $3.90 per share.—V. 162, p. 877. 4 


Cuban-American Manganese Corp.—50-Cent Dividend 


The directors on Nov. 28 déclared a dividend of 50 cents per share © 


on the common stock, par $2, payable Dec.-17 to holders of record 
Dec. 10. A similar distribution was made on Dec. 15, last year. 
Langbourne M. Williams, Jr., President, stated: ‘Earnings of the 
corporation for the first nine months of 1945, as previously reported, 
amounted to 46 cents per share, and it is expected that earnings 
for the full year will be sufficient to cover the dividend declared. 
In view, however, of the factors affecting company operations out- 


lined in recent annual reports, the declaration of this dividend shotlad — 


not be taken. as an indication of the amount of future earnings.” 
—V. 162, p. 2390. 


Davega City Radio Inc.—30-Cent Dividend— 


The directors, according to an announcement on Dec. 5,. have 


declared @ dividend of 30 cents per share, payable on Jan. 22, 1946, 
upon all full shares of common stock of the corporation to be ‘out- 
standing upon consummation of the consolidatien of Davega Stores 
Corp., a Delaware corporation, with and into this corporation, such 
dividend being: payable to the holders of such stock of record at 
the close of business Jan. 15, 1946, including the holders of any 
certificates originally issued for stock of either of said constituent 
corporations and which have not been exchanged prior to such record 
date for certificates and scrip for new common stock of this. corpora- 
tion issuable pursuant to the terms of said consolidation. Under the 
consolidation, 1.2 shares of Davega City Radio, Inc. common stock 


are being issued in exchange for each Davega Stores common stock | 


outstanding. j 
The common stock of Davega Stores Corp. (Del.) received in 1945 
20 cents on Jan. 3 and 30 cenis on June 30 


The name of the corporation will be changed to Davega Stores Corp. 


(New York) on Dec. 31, 1945. 


Davega Stores Corp. (Del.)—Successor Co. Pays Div.— 
See Davega City Radio, Inc. above.—V. 162, p. 2640. 


Decca Records, Inc.—Extra Distribution of 30 Cents— 


The cirectors on Dec. 4 Ceclared an extra dividend of 30 cents 
per share and the usual quarterly dividend of 30 cents per share on 
the common stock, par $1, both payable Dec. 29 to holders of record 
Dec.’ 15. An extra of like amount was paid on Dec. 22, last year. 
—V. 162, p. 245. 
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*Net income 
. Number of common shares 
Earned per share 
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Delaware Lackawanna & Western RR.—Merger Ap- 


.. proved— 
~ ‘The Interstate Commerce Commission approved Dec. 4 the plan of 
the company to absorb seven of its affiliated railroads. 


The seven carriers are Syracuse, Binghamton, & New York; Sussex 
RR., Erie & Central New York, Passaic & Delaware RR., Chester 
RR. Newark & Bloomfield RR. and the New York, Lackawanna & 
Western Ry. of Pennsylvania. 
D. L. & W. plan holders of the Syracuse stock will 


Under the 


' yeceive $175 in cash for each share. 


Sussex stockholders will receive 


$12, Newark stockholders $55. Capital stock of the Efe & Central 
New York, the Chester and the N. Y., L. & W. will be canceled.— 


162, p. 2640. 


Delaware Power & Light Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 
Total oper. revenues__ 
Sulina peacr &.cas 


Net operat. 
. Other income—net ---- 


Gross income 


* Fed. income taxes_____ 


ee eee 


- Other Federal taxes__- 
' State and local taxes_ 





OCs... -.~ 





Total inc. deductions__ 


; Net income 





Preferred dividends____ 





Bal. for common -_-_- 
Number of com. shares 
Earns. per com. share_ 


*Restated for comparative purposes.—V. 162, p. 455. 


1945—9 Mos.—*1944 1945-12 Mos.—*1944 
$9,655,449 $9,415,905 $12,943,215 $12,438,618 
2,434,039 2,207,395 3,236,813 2,836,093 
2,362,206 2,353,268 3,217,608 3,143,829 
524,221 401,133 680,105 499,681 
831,215 820,236 1,116,417 1,110,545 
780,622 775,252 1,039,039 1,009,425 
697,455 806,427 965,382 1,067,850 
205,023 200,358 272,223 262,518 
254,935 257,874 335,624 335,832 
$1,565,733 $1,593,967 $2,080,004 $2,172,845 
40,363 ,021 52,944 11,102 
$1,606,096 $1,602,988 $2,132,948 $2,183,947 
427,218 452,393 575,272 665, 
$1,178,878 $1,150,595 $1,557,676 $1,518,639 
120,000 120, ee tore 
$i,058,878 $1,030,595 $1,397,676 $-_---- 
1,162,000 1,162,600 1,162,600 $$ --_--- 
$0.91 $0.89 tee pero 





order. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
However, they are always as near alphabetical 
‘position as possible. 








Denver & Rio Grande Western RR.—Earnings— 


October— 


Gross from railway___- 


Net from railway 


Net ry. oper. incomec___ 
From Jan. 1— 

Gross from railway____ 

Net from railway--__ nd 


Net ry. oper. 


income_ -- 


1945 
$6,207,973 
2,167,667 
1,012,782 


64,294,763 
12,092,307 
*1,152,459 


*Deficit.—V. 162, p. 2269. 


1944 
$6,523,561 
2,447,649 
1,271,589 


58,163,418 
18,959,087 
11,799,167 


1943 
$5,816,599 
2,071,564 
1,167,605 


58,653,893 
25,530,685 
14,682,625 


Detroit Toledo & Ironton RR.—Earnings— 


October— 


Gross from railway____ 


Net from railway 
_ Net ry. oper. 


income-__ 


From Jan. 1— 
Gross from railway ___ 
Net from railway--___-- 


Net ry. oper. 
-—V. 162, p. 2144. 


income_ -- 


Detroit & Toledo 


October— 


@ross from railway_-_-_- 


: Met from railway __-_ 
- Net ry. oper. incume-_-_-_ 


From Jan. 1— 


Gross from railway__-_- 
‘ Net from railway______ 


Net ry. oper. income-___ 
—V.. 162, p. 2144. 


1945 1944 
$543,046 $738,593 

70,535 263,671 

15,918 189,782 
7,120,072 17,527,875 
2,394,481 2,910,580 
1,278,865 1,706,691 


1943 
$745,483 
292,204 
195,214 


7,840,830 
3,593,512 
2,090,326 


1942 
$6,152,884 
3,090,750 
2,208,145 


43,137,889 
17,813,241 
14,340,565 


1942 
$705,945 
317,556 
216,445 


6,934,446 
2,972,101 
1,668,205 


Shore Line RR.—Earnings— 


1945 1944 
$244,557 $330,931 
63,876 157,886 
5,702 54,968 
3,385,468 3,597,600 
1,508,141 1,788,575 
444,348 580,177 


1943 
$310,733 
135,276 
29,563 


3,465,235 
1,795,045 
630,552 


Diana Stures Corp. (& Subs.) —Earnings— 
Quarter Ended Oct. 31— 


1945 
$3,125,027 
222,223 
403,430 
$0.55 


*After Federal income and excess profits taxes, etc. 
tGiving effect to the two-for-one stock split up. 


The report states that the results for the 1945 quarter reflect both 
the operations of Diana Stores’ 26 women’s apparel shops and the 19 


inc., 


apparel shops.—V. 162, p. 2269. 


Diamond Match Co. (& Subs.)—Earnings— 


9 Mos. End. Sept: 30-— 
Gross earnings from all 


sources 


Depreciation 


i Net income 
, Surplus Jan. 
> Surplus adjustments __ 


: Fed., State & city taxes 


> eae 


Surplus Sept. 30____ 


. Earnings per share on 


700,000 shares com. 


stock (no par) 
*Federal income surtax, 


¥._162, p. 1168. 


1945 


$5,410,360 
3,745,224 
141,904 


1942 
$361,237 
198,614 
78,623 


3,463,210 
1,819,636 
668,731 


3 


1944 
$1,853,233 
96,559 
$393,428 
$0.24 


- @utlets added to the chain on March 1, 1945, through the Peggie Hale, 
acquisition, while the 1944 


quarter reflects only the Diana 


1944 


$5,502,672 
*3,776,060 
126,164 


1943 


$4,354,982 
*2,658,768 
146,691 


1942 


$3,651,805 
*1,985, 186 
151,500 





$1,523,232 
4,144,254 
Dr 


$1,600,449 
3,990,481 
Dri1,191 


$1,549,523 
3,692,289 
Cr16.042 


$1,515,119 
3,523,691 
Dr5,540 





$5,642,287 
900,000 
787,500 


$5,579,742 
900,000 
787,500 


$5,257,855 
900,000 
787,500 


$5,033,269 
675,000 
787,500 





$3,954,787 


$1.21 


excess 


$3,892,242 


$1.32 
profits and 


$3,570,355 


$1.45 


$3,570,769 


$1.20 


Capital stock taxes.— 


Dividend Shares, Inc.—Asset Value Increases— 
Total net assets.on Oct. 31 were $58,692,424 on the basis of market 


‘Net: asset value per share on 
* @1.28 a ‘share on Oct. 31, 1944 
Investments, carried at.a cost to the com 

@ market value of $56;599,550 on Oct. 31, 


$2,015,121. 


Net: imcome for the fiscal 


exclusive of 


respect of its fiscal 


in 
‘letter explained. ‘Therefore, as 
- year has been distributed to 
company has no liability for 
' adjustment for 
realized poy profits an 
, he 
te. Oct. 31, 1945. 
those from realized 
Shares amounted to 47.22% 


After 


‘Spcomene-compared with $46,561,324 a year earlier, the annual report 
Oct. 31 last amounted to $1.62 against 


Pany of $43,694,118, had 
and cash amounted to 


year ended Oct. 31 amounted to $2,196, A 
$1,643,745 in net profits realized on sales ol 
securities. The balance of. 
» 3945, was $1,428,206. 
‘The company elected, in its Federal income tax 
fiscal year ended Oct..31, 1944, to be a regulated inve: 
and has met the requirements for qualification for 


of portfolio 


undistributed earned surplus on Oct. 31, 


return for the ~ 
stment company, 
taxation as such 


year ended Oct. 31, 1945,” the President’s 


asset value rose 57,68 


profits, 


all otherwise taxable income of_ that 
stockholders as taxable. dividends, the 
Federal income taxes on such income.” 

the proportion of dividends paid out of 
d after all costs of supervision and admin- 


‘%e in the period from Aug. 31, 1939, 


After deducting all dividends declared, including 
the rise in net asset value of Dividend 
-—V. 161, p. 2442. 


Duke Power Co.—To Build Steam Plant Addition— 


The company will build a $4,500,000 addition to its steam plant 
at Cliffside, near Shelby, N. C., according to Charles I. Burkholder, 
Vice-President and Chief Engineer. Construction will begin next year 
to have the plant ready for operation by Jan. 1, 1948.—V. 169, p. 2294. 


Duluth South Shore & Atlantic Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway_--_. $343,513 $376,507 $424,039 $431,936 
Net from railway___--_- 45,973 87,026 167,080 149,302 
Net ry. oper. income___ 15,908 56,998 137,705 111,070 - 

From Jan. 1— 

Gross from railway__-_- 3,539,813 3,613,678 3,678,830 3,637,900 
Net from railway__-__-- 680,227 815,599 1,212,723 1,126,299 
Net ry. oper. income___ 465,437 575,821 965,041 856,774 
—V. 162, p. 2145. 

Duluth Winnipeg & Pacific Ry.—Earnings— 
October— 1945 1944 i943 1942 
Gross from. railway-_-__- $225,500 $177,300 $308,700 $173,200 
Net from railway____- 41,677 5,960 128,328 47,854 
Net ry, oper. inecome-_-_ 1,276 *29,701 84,573 19,497 

From Jan. 1— 

Gross from railway...._ 2,250,200 2,654,200 2,274,600 1,742,300 
Net from railway-__--~- 446,489 714,501 666,653 452,539 
Net ry. oper. income___ 9,014 216,931 270,992 123,211 


*Deficit.—V. 162, p, 2145. 


Duplan Corp.—To Pay 2% in Stock and 30-Cents in 


Cash on Common Shares— 


On Dec. 3, 1945 a dividend of one share of common stock was de- 
clared for each 50 shares of common stock outstanding, to be dis- 
tributed to the holders of common stock of record at the close of 
business on Dec. 13, 1945. Certificates for the number of full shares 
to which stockholders may be entitled will be distributed on Dec. 
21, 1945. 

No fractional shares will be issued. Instead, payments will be made 
in cash equivalent to the value of fractional shares based upon the 
market value of one share as determined by the last transaction in 
the Duplan common stock on the New York Stock Exchange prior 
to the close of business on Dec. 13, 1945. Checks to which any stock- 
holder may be entitled for the cash equivalent of a fraction of one 
share will also be distributed on Dec. 21, 1945. 

The transfer agent, the Marine Midland Trust Co., should be noti- 
fied prior to the close of business on Dec. 13, 1945 as to the re- 
spective beneficial holdings of any shares now registered in the 
name of others. 

Also, on Dec. 3, 1945, a dividend of 30 cents per share in cash was 
declared payable on Feb. 1, 1946 to the holders of the common stock 
of record at the close of business on Jan. 18, 1946. 

Payments during 1945 were as follows: May 18, 2% in stock; and 
Aug. 1, 30 cents in cash. In 1944, the following dividends were paid: 
Aug. 1, 40 cents; and Dec. 15, 30 cents in cash and 2‘ in stock.— 
V. 161, p. 2107. © 


Eagle-Picher Co.—Earnings— 


Period End. Aug. 31-— 1945—-3 Mos.—-1944 1945—9 Mos.—1944 


. -.. eae $338,845 $455,751 $1,105,941 $1,495,038 
Shares outstanding---- 889,076 889,076 889,076 889,076 
Earnings per share - $0.38 $0.50 $1.24 $1.65 


*After charges and Federal and State income taxes.—-V. 162, p. 1888. 

Eastern Air Lines, \nc.—Earnings— 

9 Months Ended Sept. 30— 1945 1944 1943 
Net profit after charges anc texes $1,375,164 $721,684 $758,461 
Shares outstanding -.--.---~----- 597,033 590,194 586,951 
Barnines er ebete. 2. oc. 5.cine $2.31 $1.22 $1.29 


Por the three months ended Sept. 30, 1945 net income was $518,377, 
after taxes and charges, equal to 86 cents a share compared with 
$283,271 and 47 cents a share for the Sept. 30 quarter of 1944. 

Despite two reductions in passenger fares, 644% on May 1, 1945 
and an additional 7’ last Aug, 20, plus a reduction in. mail rates 
from 60 to 32 cents per ton mile, operating revenues of the company 
increased 49% to $19,147,816. Operating expenses were up 30% -to 
$3,688,609, while revenue miles flown by the company’s planes were 
19,581,898, or 62% above a year ago. 

During the nine months this year company planes carried 637,034 
revenue passengers, an-increase of 308,792, or-almost double- the figure 
for last year’s period; and 331,925,799 revenue passenger miles were 
flown compared with 184,268,899, an increase of 80‘.. 


Inaugurates Direct Air Service— 


Flight schedules and fares for the new, direct air service which 
this ccrporation inaugurated Nov. 15. between Detroit and Miami 
via Cleveland, Akron, O., Charleston, W. Va.,.and Roanoke, Va., 
have been announced by Captain Eddie Rickenbacker, President and 
General Manager. The new route includes Winston-Salem, Greens- 
boro-High Point, Charlotte, N. C., Columbia, 8. C. and Jacksonville, and 
West Palm Beach, Fla. already served by the air line. 

The new passenger, mail and express service links Detroit and 
Miami directly by air for the first time with flight schedules of 
slight!y more than nine hours and provide Southbound passengers 
with connections at Greensboro-High Point, Winston-Salem and Char- 
lotte, N. C. for Spartanburg, Greenville, S. C., Atlanta, Columbus, Ga., 
Birmingham, Mobile, Ala., New Orleans, Baton Rouge, Lake Charles, 
La., Beaumont, Port Arthur, Houston, San Antonio, Corpus Christi and 
Brownsville, Tex.; and for Albany, Ga., Tallahassee and Tampa, Fia. 

In addition, the Detroit-Miami service will connect with other 
of the 60 cities served by Eastern Air Lines, and provide connections 
at Detroit, Miami, New Orleans, and Brownsville with foreign air 
lines operating to Canada, South Ameriac, and Mexico. 

A listing of fares for the new service discloses that as a result 
of system-wide reductions made by Eeastern Air Lines recently, a 
passenger may now fly between any two points-on the route at a 
marked saving over most other forms of transportation. -For example, 
the sir fare from Detroit to Miami is $58.35; from Cleveland to 
Miami, $55.15; from Akron to Miami, $53.65;\ and from Roanoke to 
Miami, $39.95. 

A Douglas Silverliner, one of a large fleet of such transport 
planes with which Eastern Air Lines is serving. more than 60 
cities, inaugurated the new service. The company will have 56 Silver- 
liners of this type in operation next January. In addition it will 
add 20 56-passenger Douglas Skymaster planes. next spring and 20, 
high-speed, express 50-62 passenger Lockheed Constellation Luxury 
liners next summer. 


Rickenbacker’s Management Contract Renewed— 


The management contract of Capt. Eddie Rickenbacker, President 
and General Manager since 1938, hasbeen renewed by the board of 
directors for a 10-year period, it was announced on Dec. 3. The 
action emphasized the board's agrement to continue the present policies 
and plans of the air line which under Captaim Rickenbacker's leader- 
ship has been expanded into one of America’s major air lines.— V.. 162, 
p. 2269. ’ i : 


Eastern Gas & Fuel Associates—Dividends— 

The trustees on Nov. 29 declared a dividend of 75 cents per. share 
on account of accumulations on the 6% cumulative preferred stock 
and the usual quarterly dividend.of- 1.12% per share on the 442% 
prior preference stock, both payable “Jan. 1, 1946, to holders of 
record Dec. 15, 1945, out of ‘earned’ surplus accumulated after Dec. 
31, 1944. .Like amounts were paid in each of the four quarters of 
the current year. , : 

Arrezrages .on the G‘) preferred stock. as 
to $34.50 per share.—V. 162, p. 1638. ' 


Eastman Kodak Co.—Subsidiary, Plans Expansion-— 


Announcement was made on Nov, 17 thut the work of expanding 
the production of Tennessee Eastman Corp., ‘Kingsport, Tenn., now 
under way, will call for the exp2nditure of more than $5,000,000 ‘during 
each of the years 1946 and 1947. y ; rine 

James C, White, President of Tennessee Eastman, states that opera- 
tion of three buildings is scheduled to begin by July 1, 1946. One of 
these, a six-tory steel, brick and concrete building, 200 feet square, 

will produce cellulose esters. Another steel and concrete building, two ; 


at. Oct. 1, 1945, amounted 


_ Net from railway------ 


A similar payment was made of: this issue on Dec. 23, 1944, and on 


stories high and. 150-500. feet, will produce acetate yarn and a third 
building of the same size will produce acetate staple. 

Completion of the present work is expected to result in an increase 
of 30% in capacity of yarn and staple by the end of 1946 and a 
corresponding increase in the production of tenite, the company’s 
cellulose ester plastic. 

The buildings now under construction and others to be constructed 
next year are the authorized part of an overall plan which, if carried 
out, will further increase the company’s capacity to produce acetate 
yarn and staple by more than 10% during each of the three years 
following 1946.—V. 162, p. 1888. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Nov. 29, 1945, the System inputs of client 
operating companies of Ebasco Services Incorporated, which are sub- 
sidiaries of American Power & Light Co,, Electric Power & Light 
Cerp. and National Power & Light Co., as compared with the cor- 
responding week during -1944 were as follows (in thousands of Kilo- 
watt-Hours): : 


—— Decrease —— 

Oper. Subs. of — 1945 1944 Amount Pet. 
Amer. Pwr. & Lt. Co._ 168,408 171,321 2,913 1.7 
Elec. Pwr. & Lt. Corp. 77,860 92,072 14,212 15.4 
Natl. Pwr. & Lt. Co._ 96,325 103,637 7,312 » & | 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods. 


For the week ended Nov. 22, 1945, 


the System 
follows (in thousands of kilowatt-hours): 


inputs were as 


—— Decrease —— 

Oper. Subsids. of — 1945 1944 Amount Pct. 
Amer. Pr. & Lt. Co.- 165,726 172,585 6,859 4.0 
Elec. Power & Lt. Co. 17,384 91,124 13,740 15.1 
Natl. Pwr. & Lt. Co.__ 90,506 100,493 9,987 © 9.9 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 162, p. 2515. 


Elastic Stop Nut Corp. of America—Sells Plant— 
See Elgin National Watch Co. below.—V. 162, p. 567. 


Electronic Corp. of America—Registers With SEC— 


The corporation on Dec. 5 filed with the SEC a registration state- 
ment covering 70,000 snares uf 5%% cumulative, convertible pre- 
ferred stock and 100,000 shares of common stock 

Of the proceeds from the sale of the stock approximately 80% 
be added to working capital; 
count of certain stockholders. 

Public offering of the stock is expected to be made late in Decem- 
ber by a banking group composed of First Colony Corp., Hirsch & Co., 
Simons, Linburn & Co., Childs, Jefferies & Therndike, Incorporated, 
Grubbs, Scott & Co., Coburn & Middlebrook, ard Irving J. Rice & Co. 

Corporation was incorporated on May 2, 1934 under the name of 
Transformer Corp. of America, this name having been changed to Elec- 
tronic Corp. of America on Dec. 31, 1$42.—V. 162, p. 2270. 


will 
the balance is being sold for the ac- 


Elgin National Watch Co.—Acquires Plant— 


The company has acquired a new plant in Lincoln, Neb., as one step 
in its plan to expand jeweled watch production considerably above 
prewar levels, according to an announcement on Nov. 30 by T. Albert 
Potter, President. 

The plant was bought from the Elastic Stop Nut Corp. of America, 
which plans to concentrate postwar production at its Union, U. J., 
headquarters, officials of both companies disclosed. 

Capacity production is also scheduled for two Elgin, Ili., plants, 
one of which was acquired during the war to manufacture anti-air- 
craft mechanical time fuzes.—V. 1€2, p. 2014. 


Emerson Drug Co.—Acquires Two Products— 


Kenneth A. Bonham, President, announced the company’s acquisi- 
tion of two products, ‘Tips,’ a breath sweetener, and “Nips.” an 
antacid, from the R. I. Runner Co. Plans are being formulated for 
marketing these products on a national scale.—V. 162, p. 2270. 


Engineers Public Service Co.—Sells Control of West- 
ern Public Service Co.— 


D. C. Barnes, President, announced that the directors on Dec. 3 
accepted the bid of W. C. Gilman and associates of $843,000 for the 
common stock of The Western Public Service Co. as the highest bid 
of five in competitive bidding. The purchase contract provides for 
an adjustment of the bid price for excess of net current assets and 
for other adjustments, and also provides that at the closing The 
Western Public Service Co. will pay a note to Engineers of $508,800, 
making a total realization to Engineers Public Service Co. of $1,351,800 
subject to such adjustments. Transfer of ownership will take place 
shortly after approval of the SEC is obtained. The property is located 
in Laramie, Wyo., and has an annual gross revenue of approximately 
$300,000- derived entirely from electric service. 

Mr. Gilman. is a consulting engineer and a partner of the engineer- 
ing firm of W. C. Gilman & Co., 55 Liberty St., New York City. He 
was previously director of the Public Utilities Division of the SEC 
in Washington, and prior to that time he had been connected with 
the Treasurer’s Department of the Equitable Life Assurance Society 
of the United States and with other public utility companies. The 
purchasers do not contemplate changing the existing local manage- 
ment, personnel or policies of the Company.—vV. 162, p. 2515. 


Erie RR.—To Acquire Paterson & Ramapo— 


The Interstate Commerce Commisison was asked Dec. 3 by Erie for 
authority to acquire Paterson & Ramapo RR. and merge Union RR. 
with Erie. 

In asking for the Union-Erie merger, Erie said the proposed -move 
would not entail issuance of any additional securities, as Erie would 
cancel all Union’s capital stock and assume its obligations. 


Purchase of Road— 


The ICC on. Nov. 16 authorized the company to purchase a line 
of railroad of the Cleveland & Pittsburgh RR. (Pennsylvania RR., 
lessee), extending from Ravenna westerly to a point ahout 0.5 mile 


east of Brady Lake,. approximately 2.5 miles in Portage County, 
Ohio, including also about’ 0.255 miles of side-tracks.- 
EARNINGS FOR OCTOBER. AND YEAR TO DATE 
October— > (1988. 1944 1943 1942 
Gross from railway__.- $10,513,970 $13,573,029 $14.287,578 $12,358,885 
Net from railway-_--- *5,103,245 3,995,580 1,623,362. 4,997,072 
_ Net ry. oper, income-__- - 942,475 - 1,470,104 580,007 2,339,843 


From Jan. 1— 
Gross from railway_--- 119,711,652 133,108,575 132,391,9¢4 110,906,130 
20,995,323 42,040,893 47,852,576 40,455,241 
Net ry. oper. income--_. . 12,810,348 — 16,708,637 » 15,912,696 20,379,351 

*Deficit.—V. 162, p. 2641. 


‘Fairchild Engine & Airplane Corp.—20-Cent Common 


' Dividend. Declared—Has Large .Baeklog of Unfilled 


Orders— 


The directors, it was announced by J. Carlton Ward, Jr., President, 
on Dec..3, have declared a dividend of 20° cents per: share on the 
common’ stock; par $1; payable Dec. 29 to holders of.record Dec. }7. 


Dec. 16, 1943. 


_°. The regular semi-annual dividend of $1.25. per share on the $2.50 


cumulative preferred stock, no par value, was also declared, payable 
Jan. 1 to holders of. record Dec. 17. “An “initial of 41% cents per 
share (covering the period from May 1, 1945; to June 30, 1945) 
was paid on July 2, last. Each share of preferred stock is presently 
convertible into 14:shares of common. stock, at the holder’s option. 
Mr. Ward indicated that sales and earnings for 1945 are expected 
to be considerably below ‘those for 1944. The. company’s; backlog of 
unfilled orders stands; howevcr, at over $80,000,000, the jor portion 
being government orders: for the manufacture of C-82 Packet cargo 
planes at its ‘Fairchild -Aircraft ‘Division. . : 
The company also announced the formation of. a Personal Planes 
Division which has undertaken the manufacture and the distributton 


. of the 1946 model of, the. F-24, a popular four-place cabin plane 
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that will reach the market: early: next year. .Substanzial dealer com- 
mitments have beem received, Mr. Ward said: 

The company’s Ranger Aircraft Engines Division continues its 


experimentai and development ‘work in te: fied vs new tu:-line air-. 


cooled power plants, while the. Duramold Division has _ recently 


announced post-war commercial contracts tor moided plastic-bonded . 


products in the radio-cabinet, boat, and other-non-aviaiion industries. 
In addition, the corporation has a separate division developing a 
confidential new type of navy plane. 

Other activities.of the coporation include a subsidiary, the Al-Fin 
Corp., and al alfidate, th. Str.tes Uorp., ouw) eugagcu li .sMportant 
engineering and technical devclopments.—V. 162, p. 1888. 


Farnsworth Television & Radio Corp.—Earnings, etc. 


The corporation already has booked orders sufficient to utilize the 
company’s pro.uction capaciiy througheut 1946, EB. A. Nicholas, Presi- 
dent, reported in a letter to stockholders on Dec. 3. The company 
recently acquired an additional piant in Huntington, Ind. and is 
now arranging for the erection of a new administration and engineering 
btilding in Fort Wayne, Ind. 


Six Months Ended Oct. 31— 1945 1944 
Net profit after estimated taxes_......__._____ *$500.845 $592,921 


*This tigure is subject to possible renegotiation. The decline, Mr. 
Nicholas stated, resulted from the termination of substantially all of 
the company’s war contracts following the énd of hostilities. 


Despite the sudden end of the war with Japan, reconversion of the 
company’s facilities was started without delay. By the end o: the 
month following V-J Day a new line of Farnsworth radio receivers 
and radio-phonograph combinations had been introduced to dis- 
tributors. Actual production has been held up somewhat by inability 
to obtain materials and parts trom certain suppliers whose activities 
were delayed incident to the establishment of OPA price formulas anu 
as a result of strikes. Initial production, however, will be on the 
market before the end of the year.—V. 162, p. 1767. 


Federal Light & Traction Co.—50-Cent Dividend— 


The directors on Dec. 5 deciared a dividend of 50 cents per share 
on the common stock, par $15; payable Dec. 24 to holders of record 
Dec. 15. Distributions of 25 cenis each were made on this issue 
March 28, June 27 and Sept. 26, this year. 

Payments in 1944 were as follows: March 21, June 26 and Sept. 26, 
25 cents each; and Dec. 23. $1.—V. 162, p. 2270. 


_ Federal Motor Truck Co.—Extra Div.—Expands Out- 
put— 


The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividen:. of 10 cents per share, payable 
Dec. 20 to stockholders of record Dec. 10. A similar exira was paid 
on Dec. 23, last year. Total for 1945 will be 50 cents per share, the 
Same as paid in 1944.- e 
. With a tremendous backlog of orders on hand, T, R. Lippard, 
President, stated that production schedules are being’ increased as 
rapidly as possible to meet the demand for new trucks. Having 
established the mo dealer organization in the 35 year history 
of the compeny, tal plans to exceed by several times its pre- 
war manufacturing schedules, he said. 

Plans have also been revealed by Mr. Lippard for the manufacture 
of two new trucks to augment Federal’s present line of eleven com- 
mercial models. Further details of the two new models were not 
revealed but initial production of them is expected to get under way 
early in 1946.—V. 162, p. 983. 


Fidelity Fund, Inc.—To Pay $1.10 Dividend— 


The directors on Nov. 30 declared a capital gains dividend of 
$1.10 per share, payab'e Dec. 26 to stockholders of record Dec. 1 
Distributions of 20 cents each were made on March 26, June 25 and 
Sept. 25, this year. 

Payments during 1944 were as fo'lows: March 25, 15 cents; June 24 
and Sept. 25, 20 cents each; and Dec. 22, 29 cents, plus 16 cents extra. 

It is announced that the directors will declare on or about Dec. 11 
an additional dividend of 30 cents per share or more, representing 
a distribution of the balance of income for the fourth quarter of 
1945. This payment will also be made on Dec. 26 to holders of 
record Dec. 18.—V. 162, p. 983. 


Fleming Hall Tobacco Co., Inc.—Merger Effected— 


Merger of the Fleming Hall Co. and Cambridge Tobacco Co., both of 
New York, into a corporation to be known as Fleming Hall Tobacco 
Co., Inc., effeeted entirely by an exchange of stock, was announced 
Dec. 4. Holdérs of common stock of Cambridge Tobacco Co. will re- 
ceive 2% shares of common in the Fleming Hall Tobacco Co. for 
each share held and common stockholders of Fleming Hall Co. will 
receive one-half share of common for each share owned. Stockholders 
have voted approval of the merger. 

A registration statement covering 150,000 shares of preferred and 
156,000 shares of common has been filed with the SEC, which will 
be offered by a syndicate headed by Floyd D. Cerf Co. in units of 
one share of preferred and one share of common at $15 per unit. 
Financing, which is entirely for the company, will aggregate $2,250,000. 

The combined company will have total assets, before financing, 
of more than $4,150,000. Total combined cigarette sales for the first 
ten months this year ended Oct. 31, aggregated $4,868,298 with net 
earnings for the first eight months, before taxes, of $541,247. After 
taxes, net totaled $174,778. 

Capitalization of the combined company to be presently outstand- 
ing will consist of 150,000 shares of 6’ cumulative ($10 par) pre- 
ferred stock and 517,686 shares of ($1 par) common stock. 

In announcing the merger, officials said the consolidation should re- 
sult in economies of operation, more efficient manufacturing, and an 
expansion of sales and earnings. The company produces cigarettes, 
smoking tobacco and other branded tobacco products, all sold under 
their individual trade names. Among them are Sano, Sheffield, 
Mav»leton and Banquet cigarettes, and Bowl of Roses, Patterson's Rum 
and Maple, Jameson's Irish Mixture smoking tobaccos and other 
brands. All enjoy nationwide distribution. 

Manufacturing is being concentrated in the Brooklyn plant. Earlier 
this year the Simpson, Studwell and Swick, Ltd., tobacco plant and 
brands were acquired. S. C. Korn, who has been prominently identi- 
tied with the tobacco industry for more than 40 years, will be presi- 
dent of the merged companies. 

Many of the country’s leading tohecco wholesalers and retailers 
are among the stockholders of the old company and newly merged 
companies, including Walgreen Co., United Cigar-Whalen Corp., Peoples 
Drug Co., Cunningham Drug Company, W. F. Monroe Cigar Co., Katz 
Drug Co., and United Rexall Drug Co.—v. 162, p. 2270. 


Florida East Coast Ry.—Earnings— 


Octobe: — 1945 1944 1943 1942 
Gross from railway__.. $1,991,861 $2,002,166 $2,121,288 $1,806,685 
Net from railway-.-_--~- 450,195 457,165 914,066 805,654 
Net ry. oper. income-_-_- 285,278 296,798 757,896 501,047 

From Jan. 1— 

Gross from railway... 24,997,887 26,653,210 27,354,773 16,167,300 
Net trom raiway__--_- 8,807,170 11,029,364 14,201,508 6,911,732 


Net ry. oper. income--- 4,091,030 5,182,833 8,472,088 5,564,341 
—V. 162, p. 2270. 
Florida Power & Light Co.—Partial Redemption— 
The company has called for redemption on Jan. 2, next, for account 
of the sinking fund, $200,000 of 44% sinking fund debentures due 


1979 at 100% and interett. Payment will be made at the Central 
Hanover Bank & Trust Co., trustee, New York, N. ¥.—v. 161, p. 1997. 


‘Fort Worth & Denver City Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway... $1,417,708 $1,527,474 $1,568,353 $1,125,652 
Wet from .railway---_-- 426,663 467,877 864,097 594,218 
Net ry. oper. income--- 194,596 182,951 449,121 560,314 

From Jan. 1— ; 

Gross from railway_.-- 13,813,925 14,112,370 12,806,201 8,779,519 
Net from railway__.--- 4,123,322 5,647,445 6,446,145 3,972,712 
Ne’ rv. oper: imeome_—_ 1,950;135 2,434,195 3,281,458 2,910,400 - 


--V. 162, p. 2146. 


- 


Fruehauf Trailer Co.—Stock Increased—. 


‘The stockholders at a special meeting held on Nov. 28 approved an 
increase in the authorized common stock from 787,500 shares to 
1,500,000 shares, par $1. 

The .action ._wil- result. in. a. distribution to holders of one new 
common share for each share held.—V. 162, p. 2516. 


Fundamental Investors, Inc.—$1.65 Dividend— 


The directors on Nov. 29 declared a dividend (No. 48) of $1.65 
per share, payable Dec. 24 to stockho‘ders of record Dec. 17. Distribu- 
tions of 22 cents each were made on March 15, June 15 and Sept. 15, 
this year. 

Payment; in 1944 were as follows: April 15, July 15 and Oct. 16 
22 cents each; and Dec. 23, 54 cents.—V. 162, p. 2143. 


General American Investors Co., Inc.—To Act on Com- 
mon Dividend on Dec. 19— 


It is announced that the board of directors will declare a dividend 
on the mo par value common stock on Dec. 19, payable on Dec. 24 to 
holders of record Dec. 21. This dividend will be declared in a fixed 
sum, the amount pef share to be determined by the number of shares 
outstanding at the close of business on Dec. 21. Last year a distri- 
bution of $2.32 per common share was made on Dec. 23. 

The usual quarterly dividend of $1.12% per share on the $4.50 
preferred stock, nO par value, was declared, payable Jan. 2, 1946 
to holders of record Dec. 19, 1945.—V. 162, p. 2015. 


General Electric Co.—Announces Large Contracts for 
Expansion of American and Brazilian Merchant Flets— 


Rapidly approaching full-scale peacetime production, marine-turbine 
and gear factories of this company are now furnishing propuision 
equipment. for 42 ships of America’s post-war merchant fleet and 
for 20 Brazilian ships, it was announced this month by the G-E Federal 
and Marine Divisions. 

R. 8S. Neblett, G-E Federal and Marine manager, revealed that 
during the. war the company’s marine-turbine factories produced more 
than 40% of the merchant ship propulsion equipment. 

Turbines .and. gears are being supplied for 22 ships which represent 
part of an extensive reconstruction program by Lykes Brothers Steam- 
ship Co. Of these’ 22 ships 17 are C-2 6000 horsepower vessels of 
9600 deadweight tons, from the yard of the North Carolina Ship- 
building Co., Wilmington, N. C. The last of these are nearing 
completion. During the war years, this yard prodced 117 C-2 vessels 
with G-E propulsion equipment. 

Designed for Lykes Brothers’ Far Eastern service, five C-3 ships 
of 12,800 deadweight tons, with 8500 horsepower turbines and gears, 
are being designed and: built by Federal Shipbuilding and Drydock 
Co., Kearny, N. J. The first of the group, the ‘Tillie Lykes,” re- 
cently completed trial runs. The remaining four will be delivered 
within the next few months. 

Six more C-3 -vessles; with 8500 horsepower turbinc-gear propulsion, 
are being completed at the Federal Shipbuilding yards for the American 
South African Line, for service between the Americas and Capetown. 

Purther additions to the post-war merchant marine are nine C-2 
ships for the South American service of the Grace Lines. Six of 
them are nearing completion at the North Carolina Shipbuilding 
yards and three at the Federal Shipbuilding yards. Three new-type 
Passenger-cargo ships of the C-3 class are being constructed at 
the Ingalls Shipbuilding Corp., Pascagoula, Miss., for the Caribbean 
service of the Mississippi Shipping Co. 

Two high-speed single-screw tankers, to have 5000 horsepower 
turbine-gear propulsion, are being designed and built at the Sun 
Shipbuilding & Drydock Co., Chester, Pa., for the large fleet of 
Standard Oil Co. of California. 

Brazil's Lloyd Brashilero has contracted for 20 ships with 6000 
horsepower turbine-gear propulsion of General Electric design. Of 
these vessels 14 are being built at the Ingalls yards and six at Cana- 
dian Vickers, Ltd., Montreal. 


Announces New Product— 


A new all-metal ‘‘midget’’ thyratron electronic tube, GL-502 A, 
has been announced by the Tube Division of this company’s Electronics 
Dept.—-V. 162, p. 2270. 


General Gas & Electric Corp.—Plan Effective— 


The stockholders are being notified that the company’s plan for 
divestment of assets, simplification of corporate structure and equit- 
able distribution of voting power has been declared effective Dec. 1, 
with Central Hanover Bank & Trust Co., New York, N. Y., as agent. 

Public holders of the corporation's securities were notifiei to sur- 
render their securities to Central Hanover with proper letters of 
transmittal. The transfer books will be closed on and after Dec. 31. 
—V. 162, p. 2270. 


General Mills, Inc.—Minneapolis Plant Played Role 
in Developing Navy “Hedgehog”— 


Harry A. Bullis, President, on Nov. 16 announced that the fire 
control instruments—or ‘‘mechanical brains’’—of the ‘hedgehog,’ re- 
cently revealed as the Navy’s most effective surface weapon against 
Nazi submarine woilfpacks, were designed and manufactured in this 
corporation’s Minneapolis mechanical plant. 

Sole producers, General Mills turned out over 1200 sets of the 
instruments before completing the contract early in 1944. 

The Navy credits the ‘hedgehog’ with playing a dominant role 
in sinking some 300 German submarines.—V, 162, p. 2147. 


General Motors Corp.—New Group Executive— 


The appointment of L. C. Goad, Vice President, as a group execu- 
tive in charge of the General Motors divisions at Dayton, Ohio— 
Frigidaire, Delco Products, Moraine Products, Aeroproducts and In- 
land Manufacturing; the Delco Appliance Division at Rochester, N. Y., 
and also the Buick-Oldsmobile-Pontiac Assembly Division with plants 
at Linden, N. J., and Southgate, Calif., and contemplated plants at 
Atlanta, Ga., Framingham, Mass., Kansas City, Mo., and Wilmington, 
Del., was announced Dec. 3 by C. E. Wilson, President. 

Mr. Wilson also announced that W. S. Roberts, formerly Assistant 
General Manager of the Buick-Oldsmobile-Pontiac Assembly Division, 
will succeed Mr. Goad as General Manager of that division. 

The Dayton divisions have been under the direction of E. F. John- 
son, who will relinquish his status as group executive of those 
divisions, but who will continue as Vice President of General Motors 
and a member of the Administration Committee until the effective 
date of his retirement, Dec. 31, 1945. The Buick-Oldsmobile-Pontiac 
Assembly Division has been under the jurisdiction of B. D. Kunkle, 
Vice President, and the Delco Appliance Division was in the group 
headed by F. L. Burke, Vice President.—V. 162, p. 2642. 


General Paint Corp.—Declares Initial Dividends— 


The directors on Nov. 29 declared initial quarterly dividends of 
25 cents per share on the $1 cumulative preferred stock and on the 
$1 cumulative convertible second preferred stock (for the period from 
Oct. 1, 1945 to Jan. 1, 194), both payable Jan. 1, 1946 to holders 
of record Dec. 15, 1945. See ciso V. 162, p. 1392. 


General Precision Equipment Corp.—Buys Property— 


The corporation has purchased 67 acres and the main buildings of 
Hi-Esmaro, the estate of the late H. Edward Manville, asbestos king. 
at Pleasantville, N. Y., for laboratory use, it was announced on 
Nov. 14. The Manville family retained the remainder of the 160 acres 
of the estate. 

Ralph Harder, Vice-President and Treasurer of the corporation, 
explained that his firm and its 12 subsidiaries had difficulty in 
inducing scientists to work in industrial centers and that the prop- 
erty purchesed at Pleasantville would retain its campus-like appear- 
anc and provide living facilities for the staff.—V. 162, p. 2147. 


General Printing Ink Corp.—Changes Name— 


The name of this corporation has been changed to ‘Sun Chemical 
Corporation,” it was announced on Nov. 29. This change, which was 
voted upon at a stockholders meeting on Nov. 27. was made to reflect 
more correctly the broadened activities of the company. 

General. Printing Ink Co. and A. C: Horn Co. now become divisions 


{*: of Sun Chemical Corp. The Horn organization, which was acquired 
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by General Printing Ink on Aug. 31, is an important producer ‘of. 
paints, varnishes and allied products.—V. 162, p. 1169. aed Be : 


General Shareholdings Corp.—Registers Debentures— 


Corporation filed Nov. 29, with the SEC an issue of $2,650,000 of - 
3% debentures, due Dec. 1, 1960. The purpose of the issue is to 
retire presently outstanding bank loans of a similar amount which ~ 
mature March 31, 1946. 

As of Sept. 30, 1945, the corporation reported net assets of $20,- 
141,545. Corporation is one of the group oi invesiment companies © 
asscciated with Tri-Continental Corp. This financing will represent 
the third refunding of bank loans by companies in the Tri-Continental ' 
group during 1945. 

It is anticipated that there will be a. public offering of these 
securities as soon as practicable after the registration statement 
becomes effective. Unton Securities Corp. will be the principal under- 
writer.—-V. 162, p. 2516. ; 


General Steel Castings Corp.—Places 3% Bonds Pri- 
sch pheasant ot oslo oe fast marae 
placed privately an issue o : ; 
bonds maturing serially up to Dec. 1, 1953. The coma 
together with treasury funds, will be used to redeem on 
Jan. 1, next, all of the $7,255,000 outstanding first mort- 
gage bonds, 542% series A, due July 1, 1949 at 102% and’ 
interest. Holders of the latter issue may receive imme- 
diate payment, including interest accrued to Jan. 1, 1946, 
by presentation and surrender of the bonds at the office. 
of J. P. Morgan & Co. Incorporated, 23 Wall St., New 
York, N. Y.—V. 162, p. 2392. : 


Georgia & Florida RR.—October Earnings— 
CORPORATE AND RECEIVERS—COMBINED STATEMENT 
(Including Statesboro Northern Ry.) Me 
Period End. Oct. 31— 1945—Month—1944 1945—10 Mos.——1944 














Railway oper. revenue. $184,697 $176,672 $1,798,042 $1,993,427 
Railway oper. expenses_ 165,080 163,8)8 1,578,119 1,670,876 
Ry. tax accruals (reg.) 4,951 4,722 49,510 47,220. 
Ry. tax accruals (Fed. 

RR. Tax Act 1937)__ 3,220 3,039 30,182 31,739 
Ry. tax accruals (Fed. 

RR. Unemploy:. Insur. 

Act of 1938)_.--.--~. 2,973 2,805 27,861 . 29,456: 

Railway oper, income $8,473 $2,288 $112,370 $214,076" 
Equip. rents (net Dr)__ 8,721 5,807 86,94u od, 725 - 
Jt. facil. rents (net Dr) 1,982 1,974 19,944 20,398 

Net ry. oper. income_ *$2,230 *$5,493 $6,436 $107,953 
Non- oper. income _-_-_- 1,UuUv 891. 12,024 aU, vod. 

Gross income __..--- *$1,230 *$4,602 $18,460 $118,938 
Deducts. from income-__- 191 313 2,067 4,341 
Surplus applic. to int._ *$1,42) *$4,915 $16,393 $114,597 

*Deficit.—V. 162, p. 2516, 

Georgia RR.—Earnings— 
October— 1945 1944 1943 1942 
Gross from railway---- $737,080 $865,505 $906,426 $825,871 
Net from railway _---- 143,691 269,256 291,201 420,499 © 
Net ry. oper. income_-_- 104,834 229,622 222,889 373,003 

From Jan. 1— 
Gross from railway_-._. 8,062,354 8,631,927 9,081,264 7,383,129 
Net from railway__-__-- 2,073,362 2,881,429 3,847,131 3,246,756 
Net ry. oper. income__- 1,727,696 2,510,918 3,339,285 2,893,745 


—V. 162, p. 2148. 


Georgia Southern & Florida Ry.—Redeems Stock— 


This company: has notified holders of its first preferred stock that 
it will redeem all outstanding shares at $100 a share. 

The preferred stockholders’ protective committee, headed by John 
W. McInerney, announced at the same time it has concluded an 
agreement w.th this company whereby that road will buy all outstand- 
ing second preferred stock, except for 5,587 shares held by Southern 
Ry. Co., at $70 a share, less deduction of $3.50 a share for compen- 
sation to the committee and its counsel. 

The two offers expire Jan. 2. Payment will be made through the 
Guaranty Trust Co. of New York, 140 Broadway, New York, N. Y. 
—vV. 162, p. 2642. 


Gibralter Fire & Marine Insurance Co.—Official Re- 
tires— 


William Quaid, Executive Vice President, has announced his re- 
tirement as of Jan. 1. His desire in this regard, postponed because 
of the manpower shortage due to wartime conditions, has been known 
among close associates for some time and has been accepted by 
Harold V. Smith, President of The Home Fieet with which The 
Gibralter is affiliated. 

George E. Stroub, Assistant Vice President, will succeed Mr. Quaid 
as o.ficer in charge of the Pacific and Foreign Department of The 
Home Fleet.—V. 153, p. 242. 


Giddings & Lewis Machine Tool Co.—25-Cent Div.— 


The directors have a dividend of 25 cents per share, payable Dec. 
20 to stockholders of record Dec. 10. This makes a total of $1 per 
share for the year 1945, the same as that paid for 1944.—V. 162, p. 9. 


Gillette Safety Razor Co.—Extra Dividend— 


The directors on Nov. 28 declared a regular quarterly dividend of 
25 cents a share on the common stock, payable Jan. 25, 1946, to 
holders of record Dec. 10, 1945, and an extra of 35 cents a share, 
payable Dec. 22 to holders of record Dec. 10. Current declarations 
will make a total of $1.25 for the year, compared with $1 in the 
previous year. 

On Dec. 22, 1944, an extra of 20 cents was paid. A quarterly divi- 
dend of 25 cents also was paid Oct. 25 this year, prior to which the 
rate was 20 cents. 


Acting Chairman Elected— 


William A. Barron, Jr., a director, has been elected acting Chairman 
of the board of directors, effective as of Jan. 1, 1946, serving in 
that capacity until the annual meeting is held in April, when S. C. 
Stampleman, Chairman of the board, now on leave of absence in 
Florida, will resign.—V. 162, p. 2271. 


Globe & Rutgers Fire Insurance Co.—New Director— 

This company and American Home Fire Assurance Co. announced 
that at meetings on Nov. 15 of their respective boards of directors, 
Thurston P. Blodgett was elected a director of each company, and was 
also designated as a member of their executive and finance com- 
mittees. Mr. Blodgett is a director and Vice-President of Tri- 
Continental Corp. and its associated companies, and also is on the 
board of the Insurance Company of the State of Pennsylvania.—V. 
160, p. 2184. 


Globe Wireless, Ltd.—Acquires Radio Development— 

This company which operates a radio communications system in 
the Pacific area, has acquired from the International Business Ma- 
chines Corp. its interest in the radio-type developments of Walter 
S. Lemmon and associates, and Mr. Lemmon will become a Vice- 
President of Globe, R. Stanley Dollar, its President, announced on 
Dec. 1 in San Francisco. 

Mr. Dollar, who also is President of the Robert Dollar Co. operating 
steamship, communications and commercial enterprises in the Pacific 
area, said the transaction included United States and foreign patents 
which will give Globe Wirless the benefits of high-speed automatic 
radio-typewriter operation. 

Brig. Gen. Walter P. Boatwright, recently retired from the Army, 
will become’ a Vice-President of Globe Wireless, in charge of pro- 
duction. A factory will be established on the ‘Pacific Coast. 


1% oF tah 
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(B. F.) Goodrich Co.—Subsidiary Acquires Hycar 


Assets— 


Physical assets and trade names of the Hycar Chemical Co., largest 


private producers of nitril type oil-resistant synthetic rubber, havo 
been acquired by B. F. Goodrich Chemical Co. which will market 


Hycar products, it was anounced on Nov. 30 by W. 8S. Richardson, . 


President. s 

The synthetic rubbers made by Hycar were developed in 1937 and 
made in the same Akron, O., plant which pftoduced the man-made 
material used in the first synthetic auto tire sold commercially in 
this country in 1940. During the war years Hycar was owned and 
operated jointly by the B. PF. Goodrich Co. and Phillips Petroleum 
Co. 


To Build New Plastics Plant— 


The company will construct a $4,000,000 plant for the processing 
of plastics near Marietta, Ohio, it was announced on Dec. 4. 

The new plant, to be located on a 66-acre tract of land on the 
Muskingum river, will consist of a main building having a floor area 
of 112,000 square feet, with auxiliary and service buildings adding 
48,000 additional square feet, the company stated. Construction work 
will be started shortly—v. 162, p. 2642. 


(W. R.) Grace & Co., N. ¥.—Proposed Stock Split-Up 


The stockholders will vote Dec. 26 on approving a proposal to 
it up the stock on the basis of three new shares for cach two 
ares held.—V. 162, p. 1392. 


‘ Graham—Paige Motors Corp.—New Car iuay be Un- 


veiled in January— 
See Kaiser-Frazer Corp. below.—V. 162, p. 2271. 


Gramercy Park Building Corp., N. ¥.—Earnings, Etc. 

















Months Ended Sept. 30-— . _ 1945 1944 1943 
Bc Bee ae ae hannah eric oy iatavin. we ae $77,541 $71,512 $05,364 
Sales of electric current_--~--~.-- 4,838 4,526 5,502 
Nee ewer an $82,379 $76,038 $70,866 
Expenses and deductions ---.------ 47,382 46,013 40,318 
Preperty taxes ......---...------ 11,130 10,778 11,814 
Net profit for period, befare de- ¥ f 
duct. depr. and int. on deb. bds $23,867 $19,247 $18,735 
Adj. of ins. div. on pr. yrs’ chgs.-- Cr33 SRE IS Ys ------ 
Surplus as at March 31__-------- Cri86 Cr786 Criss 
Adj. of res. for bad & doubt. accts. meee: eee <)> Madeee 
Prior year tax refund_.__---------  § ------ RARE SN TLRS aN 
Extra expense fer temporary con- 
version of heating system__...._. ------ Re et 
Setel ac at Sept. 30........-.--- $24,036 $19,781 $18,890 
Ent. on deb..bds. (pay. Dec. 1)-- 16,915 16,915 16,915 
Getnine Gept. 30..--..--..------ $7,121 $2,866 $1,975 


BALANCE SHEET AS AT SEPT. 30, 1945 


ASSETS—Cash, $42,393; cash in hands of agents, $7,269; rents and 
accounts receivable, $676; inventory (fuel), $425; land and building 
(book value), $969,444; good will, $520,713; deferred charges, $7,304; 
total, $1,548,225. 

LIABILITIES—Accounts payable, $790; interest payable on debenture 
bonds, Dec. 1, 1945; $16,915; accrued interest on first mortgage, $875; 
accrued taxes payable, $6,607; accrued accounts, $560; first mortgage 
on real estate, $150,000; tenants’ deposits, $1,917; reserve for bad and 
doubtful accounts, $676; reserve for wage adjustments and other con- 
tingencies, $1,675; 20-year 6‘: debenture bonds due June 1, 1949, 
$1,691,500; capital stock (3,383 shares of no par value common stock), 
$3,383; deficit, $326,671; total $1,548,225. 

NOTE—The terms of the indenture permit the corporation to pay 
interest in multiples of one-half of 1% for each six months’ period. 
The directors, therefore, have .declared an. interest payment of 1° 

the outstanding bonds, amounting to $16,915, payable Dec. 1, 

to bondholders of record at the close of business Nov. 23, 1945. 
Manufacturers Trust Co., 55 Broad St., New York, N. Y., is paying 
agent. 

Douglas G. Wagner, President, on Nov. 16, stated in part: 

Occupancy of the building was practically 100‘¢ at the close of 

t. 30, 1945. 

assessed valuation of the property for local taxation for the 
year 1945-46 is $810,000. This is an increase of $65,000 over the 
similar figure for 1944-45 as adjusted, and action has been started 
looking toward a reduction. While this assessment stands, an increase 
of approximately $1,800 per annum in taxes is indicated at the pre- 
vailing tax rate for this section of New York City. All taxes have 
been paid to date. 


Great Northern Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway__.. $18,317,167 $20,246,519 $19,779,475 $18,897,840 
Net from railway ___- 1,754,531 8,681,789 9,102,889 10,093,892 
Net ry. oper. income... 4,032,544 3,803,494 3,144,051 6,708,227 


From Jan. 1— 
Gross from railway___- 
Net from railway ___--- 
Net ry. oper. income-___ 
—V. 162, p. 2148. 


173,751,407 175,260,208 163,851,415 135,473,817 
49,314,082 64,645,315 65,842,786 58,424,946 
29,112,652 26,843,176 25,423,290 31,829,813 


Green Bay & Western RR.—Earnings— 
October— 1945 1944 1943 1942 


Gross from railway____ $239,120 $253,985 $267,060 $204,813 

Net from railway___--- 51,764 65,850 80,459 53,533 

Net ry. oper. income___ 11,196 20,392 25,1€9 21,473 
From Jan. 1— 

Gross from railway____ 2,276,809 2,393,462 2,375,870 1,898,658 

Net from railway____-__ 479,324 578,942 890,412 580,093 

Net ry. oper. income___ 75,632 147,559 528,958 279,292 


—V. 162, p. 2271. 


Greyhound Corp.—Purchase of Florida Motor Ap- 
proved— 

Reversing an examiner’s recommendation, the ICC has approved the 
acquisition of Fiorida Motor Lines, Inc. by the corporation.—V. 
162, p. 2271. . 


Gulf Power Co.—Earnings— 


Period End. Oct. 31— 1945—Month—1944 1945—-12 Mos.—1944 

















Gross revenue _.___ $359,398 $348,955 $4,534,658 3$4.270,729 
Operating expenses 148,876 221,985 1,937,984 2,293,871 
Deprec. & amortiz. 25,000 24,000 298,000 233,500 
Provision for taxes____ 130,990 62,363 1,637,447 1,112,001 
Gross income _.____ $54,533 $40,607 $661,227 71,357 
Interest, &c., deductions 14,600 7474 156,559 $342°130 
Net income _.._..._ __ $29,933 $33,134 ~~ $504,668 $439,227 
Divs. on pfd. stock____ 5.513 5,513 66,156 66,156 
Balance _....___ __ $34,420 $27,621 $438,512 $373,071 


—V. 162, p. 2392. 


Gulf & Ship Island RR.—Earnings— 
October— 1945 1944 1943 1942 


Gross from railway... $202,090 $210,573 $201,456 $264,277 

Net from railway______ 10.306 22.220 29,922 99,688 

Net ry. oper. income___ *20,680 °12'634 2.146 64,128 
From Jan. 1— 

Gross from railway.___ 2,761,280 2,422,455 2.112.823 2.020.749 

Net from railway______ 845.508 673,361 189,285 621.104 

Net ry. oper. income___ 308,438 306,445  *167,093 293.357 


*Deficit.—V. 162, p. 2148. 


Gulf Public Service Co., Inc.—Register With SEC— 


The company. has registered with the SEC 312,50° shares of its 
issued and outstanding common capital stock (par $4', which are 
to be sold fer the account of the present owners, C. V/. Murchison, 


Francis H. Lattner, Effie Marie Cain and Glenn C. Hyde. Under- 
writing arrangements and the public offering price -will be supplied 
by amendment.—vV. 156, p. 1049. 


Hallicrafters Co.—Directorate Increased— 


The board of directors was increased from three to seven members 
at the annual meeting of the stockholders held Dec. 5. 

The new members are: J. DeForest Richards, President of the 
National Boulevard Bank of Chicago; James C. Cardwell, Chairman 
of the board of Cardwell Westinghouse Co., Chicago; Leo J. Doyle, 
President, Doyle, O’Connor & Co.; Chicago, aid Henry C. Forster, 
retired, formerly President of Radio Speakers, Inc., Chicago. Re- 
elected are William J. Halligan, President of Hallicrafters; R. W. 
Durst, Executive Vice-President, and J. J. Frend-e.s, Secretary-Treas- 
urer.—V. 162, p. 1392. 


Hayes Mfg. Corp.—Expandinz Facuiities— 

The corporation expects to complei: ..; reconversion work within 
the next two months, at which time production of commerc.al lines 
is expected to approximate its previous production for war, both 
in product volume and dollar sales, R. W. Clark, President, said 
on Nov. 29. 

The ‘company is erecting a new building adjacent to its main 


Grand Rapids, Mich., plant, to provide 31,000 square feet of floor’ 


space and to be equipped with new machinery, steel storage and 
heed system for the production of automotive stampings and 
23. 

‘‘Reconversion with Hayes is largely a matter of expanding existing 
facilitics,"" said Mr. Clark. ‘This is being accomplished on ‘schedule.” 

Hayes’ backlog of unfilled orders, which totalled about $11,000,000 
at V-J Day, may easily amount to $12,000,000, possibly $15,000,000, 
in the next few months, with all production for the armed forces 
now at an end, Mr. Clark said.—V. 162, p. 673. 


Hershey Creamery Co.——_New Director Elected— ' 
Charles H. Jones, Vice-President of Manufacturers Trust Co., New 
York, bas been elected a director.—V. 160, p. 10. 


Houghton County Electric Light Co.—Earnings— 
12 Months Ended Sept. 30— 1945 1944 1943 














Operating revenues __._-_- ~~ eaunigs $697,747 $681,727 $651,209 
Operating revenue deductions______ 323,909 337,107 305,749 
Fed. income & excess profits taxes 131,318 99, 6b 4 83,821 
Retirement reserve accruals_______ 50,000 50,000 55,721 
Utility operating income_____--- $192,520 $194,932 $205,918 
*Other..sneeme. (net) ......—.-... 35,968 13,887 32,583 
I ns arse a $228,489 $208,819 $238,501 
Income deductions -___.__---.___- 47,000 47,827 48,766 
i ns on $181,488 $160,992 $189,735 
Preferred dividends __._______ vk.) Oats Jaa 9,000 
Common dividends ____.__-_- aot wen 216,000 81,000 174,100 
+ 
*Includes Federal tax savings from 
filing of consolidated returns____ $37,115 $15,815 $34,464 


—V. 162, p. 1171. 


filinois Central RR.—Earnings— 


October-—— 1945 1944 1943 1942 
Gross from railway____ $16,096,062 $18,678,393- $18,338,511 $17,589,868 
Net from railway_-—---~- 4,428,200 6,024,230 6,486,765 6,023,053 
Net ry. oper. income-___ 1,622,373 1,528,482 2,633,444 3,118,457 


From Jan. 1— 
Gross from railway... 177,683,612 186,038,403 175,780,328 145,272,601 
Net from railway --__ 57,783,063 65,457,148 60,106,137 48,969,425 
Net. ry. oper. income___ 19,845,300 20,671,796 27,010,253 20,672,532 
—vV. 162, p. 2643. , : 


Illinois Pewer Co.—To Sell Illinois Terminal RR 
See Purchaser Ry. Corp. and [Illinois Terminal RR. be- 
low—V. 162, p. 2272. 


Illinois Terminal RR.—New Bonds Authorized for 
Exchange—To be Sold to Underwriters— 
The ICC on Nov. 30 authorized the company to issue, upon the 


surrender for cancellation of $13,500,000 of outstanding first’ and 


refunding mortgage bonds. 4° 
amount of 25-year first mortgage 4’. 
therefor. 

The report of the Commission states: 


series due 1967, an equal principal 
bonds, series A, in exchange 


The applicant is controtled by the Hlinois Power Co., which owns” 


all its capital stock and $13,500,000 of first and refunding mortgage 
bonds, 4% series, due 1967. 

The Power company is a public utility company and a registered 
holding company. Under jurisdiction conferred upon the Securities 
and Exchange Commission that Commission has ordered the power 


conmipany to divest itself of the ownership of securities issued and. 


properties owned, controlled or operatea by the applicant. In partial 
compliance with this order of divestiture the power company proposes 
to sell the $13,500,000 of applicant’s bonds to a group of under- 
writers to be formed by Kidder, Peabody & Co., and Merrill Lynch, 
Pierce, Fenner & Beane. 

‘Sale of Properties Approved—See Furchaser Railway Corp. below. 


EARNINGS FOR OCTOBER AND YEAR TO DATE 
October— 1945 1944 1943 1942 


Gross from railway_-_-- $837,764 $1,009,282 $928,488 $916,910 

Net from railway__-_- ‘eRe 228,071 451,913 431,744 477,667 

Net ry. oper. income_-__ 98,327 152,527 143,038 *211,745 
From Jan. 1— 

Gross from railway---- 9,330,868 9,716,778 8,159,232 7,386,165 

Net from railway—_-_-_-- 3,575,076 4,409,321 3,635,618 3,298,118 

Net ry. oper. income-__- 1,119,241 1,197,734 1,296,189 1,470,411 


*Deficit.—V. 162, p. 2516. 


Incorporated Investors—Declares Dividend of $3.25— 


A dividend of $3.25 per share has been declared, payable Dec. 22 
to stockholders of record Dec. 11. Of this, $3 represents net capitai 
gains and 25 cents is from ordinary net income and reorganization 
rail bond interest. Distributions of 20 cents each were made on 
April 28, July 31 and Oct. 31, last. 

Peyments in 1944 were as follows: April 29, July 21 and Oct. 31, 
20 cents each; and Dec. 22, $1.32.—V. 162, p. 2272. 


Indiana Gas & Chemical Corp.—Earnings— 


(Including Subsi: iaries Terre Haute Gas Corp. and Wabash 
Coke & Warehouse Corp.) 


Quarter Ended Sept. 30— 1945 1944 








Production sales and operating revenues_-..~- $540,381 $628,694 
Manufacturing and operating expenses____--~~ 370,818 421,036 
Maintenance and repairs —_-_._~- Fee tension ete 45,973 34,291 
Administrative and selling expenses_______--- 33,866 46,029 
I a ed aa en mtaionle wine atin ae 4,356 4,329 
State and Federal taxes other than income-_-_-- 19,514 19,726 

Or Nias es Sooo nth leeeeapnetipie ce $65,851 $103,281 
Total otter deductions... ......-.-----...-. 28,681 37,138 

Net income before Federal income taxes.___ . $27,169 $66,142 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Cash in banks and on hand, $193,920; U. S. Government 
securities, $100,000; special deposits, $6,367; accounts receivable, in- 
cluding unbilled gas sales (less reserve for doubtful accounts) , $187,360; 


inventories, $258,041; prepaid insurance, $8,317; accrued interest re-. 


ceivable, $1,010; deferred charges, $19,274; cost of work in progress 


not allocated, $54,267; land, buildings and equipment (after reserve 
for depreciation of $1,612,712), $4,130,555; total, $4,959,110... 


LIABILITIES—<Accounts payable, $72,999; dividends on cumulative 
preferred and common stock declared but unclaimed, $1,175; dividend 
on $3 cumulative preferred stock due Oct. 1, 1945, $17,550; accrueq 
liabilities, including Federal income taxes payable over year 1945 
$103,875; customers’ deposits including interest refundable only on 
discontinuance of service, $90,634; customers’ advances for construc- 
tion, $6,740; first mortgage 4% sinking fund bond due April 1, 1956. ° 
$620,000; reserves for maintenance, $41,208; $3 cumulative preferred 
stock (23,400 shares no par), $1,170,000; common stock (167,000 shares 
par 50c.) and capital surplus, $2,347,053; earned surplus, $487,876; 
total, $4,959,110. ' 


CHANGES IN MANAGEMENT-—At a meeting of the board of di- 
rectors held on Oct. 22, 1945, Philip L. Gill and T. Raymond Pierce 
both of N. Y¥. City, resigned from the board and Anton Hulman and 
Joseph R. Cloutier, both of Terre Haute, Ind., were elected as members 
of the board in their stead. Homer N. Chapin, of Springfield, Mass. 
remains as a member, but resigned as Chairman of the Board. Mr. 
Hulman was elected as such Chairman, and Paul N. Bogart, of Terre 
Haute, already a member of the board, was elected as president of 
the corporation, which office had been vacant since the death of 
A. M. Ogle in May, 1944.—V. 162, p. 985. 


Indiana Steel Products Co.—Registers With SEC— 


The company on Nov, 29 registered with the SEC $1,000,000 of 12- 
year, 5% sinking fund debentures with warrants and 4,000 snares 
of $1 par value common stock which are to be reserved for exercise 
of the warrants. 

Brailsford & Co. and Kalman & Co., Inc., 
writers. 

The detachable bearer warrants will entitle holders to purchase four 
shares of common stock for each $100 of debentures at $8 a share 
through Dec. 31, 1946, and at $10 a share through Dec. 31, 1950. 

Company will offer to holders of its oytstanding 6’: convertible pre- 
ferred stock, which has been called for redemption on Dec. 20, an 
opportunity to exchange such shares at the redemption price of $22 
&@ shure for debentures with warrants at par, with cash adjustments for 
accrued and unpaid dividends. 

The underwriters will initially offer $340,000 of debentures with 
warrants, to the public at a price and dividend rate to be filed by 
amendmen..—V. lo2, p. 2516. 


were named as under- 


' Insurance Co. of North America—Official Returns— 


At a meeting of the board of directors, R. Bruce Miller was re- 
elected to his former position of Assistant Secretary. In December, 
his election as an officer of the Alliance Insurance Co. of Philadelphia 
and Philadelphia Fire & Marine IInsurance Co. will take place. 

Mr. Miller will supervise the Companies’ Marine Loss activities 
and now heads the Marine Loss Department. Curtis L. Clay will 
assist him in an advisory capacity. 

Mr: Miller returned to the company in mid-October after serving 
as Commander in the United States Naval Reserve located in the 
Office of the ,Port of Director of New York, from August 1942 to 
October 1945.—V. 162, p. 2643. 


; International Business Machines Corp.—Sells Interest 
in Radio Development— 
‘See Globe Wireless, Inc., above.—V. 162, p. 2516. 


International Great Northern RR.—Earnings— 
“October— 1945 1944 1943 1742 


Gross from railway $2,494,325 $2,655,782 $2,350,371 $2,330,883 

Net fromm railway __ 820,485 818,343 621,141 1,038,938 

Net ry. oper. income _ 274,847 289,848 279,970 852,380 
From Jan. 1— 

Gross from railway __ 24,719,787 25,598,235 24,382,567 17,333,932 

et from railway -__ 7,127,229 17,745,219 9,223,404 5,830,785 

Net ry. oper. income 2,846,562 2,875,336 3,490,661 4,180,790 


—V. 162, 2272. 


International Minerals & Chemical Corp.— Moves to 


Organize Foreign Sales— 


This corporation has dispatched its phosphate divisicn sales man- 
ager, Com. George W. Moyers, to Europe. for establishment of a foreign. 
sale; orgaanization, according to a statement released on Nov. 15 
by Louls Ware, President. © 
. Comm. Moyers left New York Nov. 14 for visits to England, France, 
Belgium and The Netherlands. The setting up of sales outlets in 
these counries will replace the ones suspended during the war. 

In acdition, the Commander will survey markets and investigate 
phosphate changes in Europe since 1939.—V. 162, p. 2017. 


International Nickel Co. of Canada, Ltd.—Regular 


Preferred Dividend— 


The directors on Dec. 3 declared the regular quarterly dividend 
(No, 161) of $1.75 per share on the preferred stock, par $100, 
payable Feb. 1, 1946 to holders of record Jan. 2, 1946. 

The Canadian Foreign Exchange Control Board has authorized the 
disbursement of this dividend in United States currency in respect 
of certificates issued by the company’s Toronto, Montreal and New 
York transfer agencies and at the equivalent in sterling in respect 
to certificates issued by the company’s London transfer agency.— 
V. 162, p. 2393. 


' Interstate Bakeries Corp.—50-Cent Preferred Div.— 


The directors on Nov. 30 declared a dividend of 50 cents per share 
on account of accumulations on the $5 preferred stock, no par 
value, payable Dec. 22 to holders of record Dec. 10. A like amount 
was paid on this issue on April 2 and Oct. 26, last. In 1944, a total 
of $1 per share was disbursed.—V. 162, p. 2272. 


Interstate Department Stores, Inc.—November Sales— 


Period End. Nov. 30 i945 —Month—1944 1945-—10 Mos.— 1944 
DUIOE .. 0 tab. $4,236,122 $4,348,386 $35,801,213 $34,304,99¥ 
—V. 162, p. 2272. 


Interstate Home Equipment Co., Inc.—Trading Agaim 
Suspended— 


The Securities and Exchanze Commission announced Nov. 30 that 
it had again suspended trading on the New York Curb Exchange: 
and the Chicago Board of Trade in the common stock ($1 par) of 
this company for. a 10-day pericd, effective at the cpening of the- 
trading session on Nov. 30, 1945. The Commission said that the 
suspension was required in the public interest pending the com- 
pletion of an audit which the issuer is now having made. 

The original suspensicn, beginning on Nov. 20, was ordered to 
supplement the action of the New York Curb Exchange and the 
Chicago Board of Trade in suspending trading on their respective 
floors in the stock on Nov. 20, 1945. The New York Curb Exchange 
had been informed by the issuer that there had been no change in 
its intention to proceed with complete liquidaticn; that an audit was 
to be made of the company’s books and records as of Oct. 31, 1945; 
and that the liquidation value of the stock .was substantially less 
than the prices at which it was being traded just prior to the 
suspension. 

The Commission again stated that, since the order was deemed 
necessary to prevent fraudulent, deceptive and manipulative acts and 
practices, it has the effect of making it unlawful under Section 15 
(c) (2) of the Securities Exchange Act of 1934 and the Commission’s 
Rule X-15C2-2 for any broker or dealer to make use of the mails 
or of any means or instrumentality of interstate commerce to effect 
any transaction in, or to induce the purchase or sais of, the common 
stock in the over-the-counter market.—V. 162, p. 2516. f 


Investment Foundation, Ltd.—25-Cent Com. Dividend 


The directors have declared an interim dividend of 25 cents per 
share on the common stock, no par value, and the usual quarterly 
dividend of 75 cents per share on the 6% convertible preference stock, 
par $50, both payable Jan. 15 to holders of record Dec. 15. The 
previous payment on the common stock, also 25 cents per share, was 
made on Jan. 15, 1845.—V. 160, p. 2647. 
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Jantzen Knitting Mills Co. (Ore.).—Stock Increased— 
New Financing Contemplated— 


' The stockholders on Nov. 28 voted approval of the plan to increase 
“=, 5% cumulative preferred stock from $750,000 to $1,500,000, par 
‘ ‘Paul DeKonig, General Manager, announced that. ‘the additional 
issue is designed to help finance the company’s million-dollar expan- 
sion program which contemplates erection of new “building and in- 
étallation of necessary machinery and equipment. 

The plan as recently outlined by the board of directors contemplates 
sale of about 3,000 shares at this time to finance immediate expansion 
estimated to cost around $300,000 or :$400,000 for new building and 
arg Other shares will be issued as the need arises.—V. 

» Pp. 988. ‘ 


Jessop Steel Co. of Washington, Pa.—_New President— 


Fred T. H. Youngman, formerly Vice-President, has been elected to 
the office of President to succeed R. Edson Emery, who has been 
elected to the office of Chairman of the board. 

: W. C, Buchanan, President and director of Globe Steel Tubes -Co- 
of Milwaukec, Wis., Andrew J. Dallstream, senior partner of Pam, 
Hurd ard Reichman, attorneys, Chicago, and Linwood A. Miller, Chi- 
cago, have been elected directors. Mr. Buchanan is also a director 
and member of the executive committee of Allis-Chalmers Manufac- 
turing Co. and a director of the Milwaukee Gas Light Co. Mr. Dall- 
stream is a director of The Celotex Corp., Cardox Corp., Domestic 
Industries, Inc. and Binks Manufacturing Co. Mr. Miller was formerly 
President of Willys-Overland Motors and is now a director of the 
United States Army Air Forces Renegotiation Board.—V. 161, p. 2448. 


Johns-Manville Corp.—Production Head Named— 


Alexander Cromwell, war-time operations manager of the Kansas 
Ordnance plant, has returned as production manager of all 14 of the 
«company’s factories in this country, it was announced on Nov. 19. 
Mr. Cromwell who had been a Vice-President of the company since 
1937, headed the operating management force drafted from the coun- 
try to build and operate the crdnance plant from 1941 to 1945. 
—V. 162, p. 2272. 


Kaiser-Frazer Corp.—To Unveil New Car Beginning 
in January— 


America’s first new post-war cars, the low-priced Kaiser and the 
medium-priced Frazer, will be unveiled to the public beginning in 
January in the major cities of the U. S., :t was announced on Nov. 20 
by Henry J. Kaiser, Chairman of Kaiser-Frazer Corp., and Joseph 
W.. Frazer, President of Kaiser-Frazer and Graham-Paige Motors 
Corp. 

. ‘The Kaiser and the Frazer will be the first new name cars to be 
introduced by a new compary to the American public in more than 
wa decade. 

Simultaneously with the introduction of the automobiles, Graham- 
Paige will introduce its view line of farm equipment, including a newly 
engineered general purpose tractor with unique gear and . engine 
features and two models of the Rototiller. 

The two new cars will be American-size, six passenger automobiles 
‘with many post-war erigineering and design features, Mr. Frazer said. 

The auto executive disclosed that ‘‘operations are ahead of schedule 
‘and it is, therefore, possible now to unveil both the Kaiser and the 
Frazer several months earlier than expected.” 

“Our assembly lines at Willow Run, Mich."’, he continued, 
the geared to turn out 1,500 cars a day by next summer.” ‘ 

The Kaiser and Frazer automobiles will be powered by two different 
engines especiaily designed and developed by Continental Motors Corp. 
in cooperation with Kaiser-Frazer and Graham-Paige engineers, Mr. 
Frazer said. 

Both cars will be sold through a nationwide network of approx- 
imately 210 distributors and 3,800 dealers, a marketing organization 
now nearing completion. Mr. Frazer said that both companies had 
receivel more than 9,000 applications for distributor and dealer 
franchises and that most major territories for distributorships have 
been allotted. 


The entire Willow Run plent will be used for the manufacture of 
the products of Graham-Paige and Kaiser-Frazer.—V. 162, p. 2644. 


“will 


Kankakee Water Co.—To Redeem 414% Bonds— 


All of the $1,000,000 outstanding first mortgage 414° bonds series 
A, due July 1, 1959, have been called for redemption on Jan. 2, 1946, 
at 103 and interest to Jan. 1, 1946. Payment will be made at the 
First Portland National Bank, Portland, Maine.—V. 158, p. 1279. 


Kansas City Public Service Co.—Larger Common Div. 


The directors on Nov. 26 declared a dividend of 30 cents per 
‘share on the common stock, par $5, and the regular semi-annual 
edividend of $1.75 per share on the 5‘ preferred stock, par $70, 
‘both payable Jan. 1, 1946 to holders of record Dec. 15, 1945. An 
initial distribution of 25 cents per share was made on the common 
sstock on Jan. 2, 1945; none since. 


Purchases 155 Buses— 


The company has signed contracts for the purchase of 155 new 
-45-passenger buses at a total cost of slightly over $2,000,000. 


The company is buying 50 of the buses from the Allentown, Pa., 
plant of Mack Trucks, Inc., and 105 from Twin Coach Co. of Kent, O. 
—V. 161, p. 464. 


Kewanee Public Service Co.—Partial Redemption— 


A total of $13,700 of first mortgage 6% gold bonds, series A, due 
July 1, 1949, have been called for redemption on Jan. 1, 1946, at 
100% and interest. Payment will be made at the Harris Trust and 
Savings Bank, successor trustee, 115 West Monroe St., Chicago, Ml. 
—vV. 161, p. 2661. 


Keystone Custodian Funds, Inc.—Distributions— 


This corporation as trustee, has announced semi-annual distribu- 
‘tions totalling $4.28 a share on Keystone appreciation preferred 
stock fund, series “K2,” and 89 cents a share on the Keystone 
Investment Bond Pund, series ‘‘B1."" Both distributions are payable 
Dec, 15, 1945 to shareholders of record Nov. 30, 1945. 


Of the total payment on the series ‘K2" shares, 28 cents a 
share is a regular distribution and $4.00 a share is a special distribu- 
@ion out of realized profits. 


Of the total for the ‘“‘B1"’ shares, 42 cents a share is a re ular 
‘distribution and 47 cents a share is a special distribution a of 
realized profits. 


On June 15, last, the following distributions were made: On the 
series “‘K2” shares, 25 cents; and on the series “Bi shares, 44 
‘cents.- : 


Assets Over $150,000,000— 


Combined assets of the ten Keystone Funds now exceed - 
00,000, a new high total representing an increase of apireadinntats 
$45,000,000 from the figure of $105,000,000 reported at the beginning 
“of 1945, it is disclosed by the annual reports of two of the funds 
™ade public Dec, 4. These are the Keystone Medium-Grade Bond 
‘Pund Series ‘‘B2’’ and the Speculative Common Stock Pund Series S3’’. 

Total net assets of the Series “‘B2” Pund rose to $14.273 
Oct. 31, 1945, amounting to $27.54 per share on the 518.255 shane 
-outstandi This compares with a total of $10,078,378 on Oct. 31 
of last year, equal to $27.08 per share on the 372,095 shares then 
outstanding. Adjusting for special distributions of net realized profits 

the sale of securities paid to shareholders during the year 
totaling $1.85 per share, the gain in per share asset value for the 
year was approximately 8%. 


. Aggregate net assets of the Series “S3"" Fund more 

during the vear to reach &11.402.441 ©» O¢t. 31, teen ane ne 
$14.32 per share on the 796,551 outstanding shares. This compares 
with a total of $4,523,892 on Oct. 31, 1944, equivalent to $10.57 per 
Share on the 428,120 shares outstanding at that time. Adjusting for 
Special distribution of 70 cents a share from realized profits paid 
on Oct. 15, 1945, the total increase in net asset value per share 
for the year was approximately 42%.—V. 162, p. 2394, 


Keoppers Co., Inc.—Listing of Additional Com. Stock— 


The New York Steck Exchange has authorized the listing of 15,550 
additional: shares of common stock ¢par $10) upon notice of issuance 


in cennection with the. preposed 


uisition of roximately 86‘: 
of the outstanding common stock o' 


Wailes Dove-Hermiston Corp., 


~Making the total number of shares applied for 915,550. 


' The directors on Nov. 26, 1945; approved the proposed issuance of 
15,550 shares of common stock in exchange for 12,440 shares, being 
approximately °86‘- of .the outstanding common stock of the WDH 
Corp., on the basis of 1% shares of the company's common stock 
for each of the 12,440 shares of common stock of the WDH Corp. 
The directors. also. approved the purehase of the remaining 2,000 
shares of the outstanding common stock of the WDH Corp. for $100,000 
cash. 


CONSOLIDATED EARNINGS STATEMENT, 9 MONTHS ENDED 
SEPT. 30, 1945 
et a, ME ee CERN Tk SCONE a See OS ea TE $90,785,335 


Operating .cupnete «. -<2- ~~~ ----+-+--~.-.---~----.-..-- 81,965,349 
Depreciation, amortization of emergency facilities and depl. 2,587,101 
TRU OGIE DUNG Fn 606 6G dinnt wentiessepccni-ncestce $6,232,885 
et Se en vatmctaleadas wa toasmametiswoa anna 352,431 
ee ns ii wwtintinnem ne newenauuacwe > $6,585,316 
Sr ee ace cwenwenewecncce 685,192 
Amortization of debt discount and expense_______________ 18,383 
Federal income and excess profits taxes._.........._....... 3,930,594 
SSE i) SEVER ERA ae ee 41,247 
eR oe oo ween ssa > oo .s--s- 6S 
Dividend requirements on preferred stock__..___-______ 534,397 
Net earnings. to common stock..__-...-.-..._.__.._..._... $1,375,503 
Per-aiere "et commen Beer... - ~~~... se ees $1.53 


—V. 162, p. 355. 
La Consolidada, S. A., Mexico—Registers Stock— 


La Consolidada, S. A., a Mexico City corporation, manufacturing 
metal products, has registered 166,667 American shares of 6% cumu- 
lative preferred (par value 75 pesos) and 614,667 American shares 
of common (par value 25 pesos) with the SEC.. Unless previously 
redeemed, the preferred shares aré convertible up to Dec. 31, 1950, 
into American common stock on a share for share basis. The com- 
pany is offering 166,667 Mexican preferred shares at 75 pesos per 
share to holders of Mexican common stock on a pro rata basis. 

American preferred shares will be issued against any Mexican 
epreferred shares not subscribed for and will be purchased by the 
underwriters headed by Shields and Co. for offering at a price to 
be filed by amendment. With the proceeds, the company said it will 
pay for rolling mill equipment and a rolling’ mill site, and the bal- 
ance, together with treasury funds will be used to redeem at par 
plus interest, the company's 7% debenture bonds, of which 6,000,000 
pesos or’ $12,200,000, are outstanding. 


Lake Superior & Ishpeming RR.—Earnings— 


. October— 1945 1944 1943 1942 

Gross from railway____ $363,760 $257,090 $272,365 $428,200 
Net from railway _- 210,359 117,285 132,514 277,326 
Net ry. oper. income___ 135,894 26,903 200,018 80,920 

From Jan. 1— 

Grots from railway___~ 2,677,480 2.750.285 2,748,465 3,148,443 
Net from railway_-. 1,358,976 1,384,895 1,396,592 1,789,929 
Net ry. oper. income _-_- 738,441 749,645 $09,973 827,655 


—V. 162, p, 2149. 


Land Title Building Corp., Phila.—New Pres., etc.— 


Walter T. Grosscup, Executive Vice-President of Lit Brothers, has 
been elected President of the corporation and Alfred Blasband, Vice- 
President of Bankers Securities Corp., has been elected Scretary and 
Treasurer. 

Ernest T. Trigg, President of the National Paint, Varnish & Lacquer 


Association, Washington, D. C., Khas been added to the board of 
airectors. 
Controlling interest in the Land Title Building Corp. recently 


passed from the Estates of William L. Elkins, P. A. B. Widener and 
George D. Widener to a group of investors represented by Albert M. 
Greenfield. & Co.—V. 147; p. 3916. 


Lehigh & Hudson River Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway ___- $200,472 $219,131 $248,007 $266,167 
Net from railway__---- 31,624 51,309 68,606 117,119 
Net ry. oper. income--_-_ 17,065 17,186 20,859 57,840 
From Jan. 1— 
Gross from railway... 2,587,730 2,673,662 2,600,342 2,870,713 
Net from railway_-__-~ 808,066 909,405 993,552 1,343,278 
Net ry. oper. income__-_ 224,815 222,330 250,181 370,719 
—V. 162, p. 2274. ‘ 
Lehigh & New England RR.—Earnings— 
October— 1945 1944 1943 1942 
Gross from railway---~ $571,969 $551,093 $514,047 $508,422 
Net from railway- ~~~ 179,414 192,850 188,095 181,408 
Net ry. oper. income_-_-_ 105,273 111,678 110,768 78,962 
From Jan. 1— 
Gross from railway_--- 4,774,707 5,359,826 5,170,129 5,181,476 
Net from railway--_-~-- 1,118,847 1,868,199 1,926,796 2,033,056 
Net ry. oper. income_-_-_ 759,069 1,124,390 1,164,443 1,215,947 
—V. 162, p. 2394. 

Lehigh Valley Coal Corp.—Stockholders to Act on 


Plan of Recapitalization— 


At a meeting of the board of directors, certain amendments to 
the certificate of incorporation have been declared advisable and a 
Plan of Recapitalization and Exchange approved, both for submission 
to stockholders. Under the proposed plan, there would be offered in 
exchange for each share of present preferred stock, with its accumu- 
lated dividends, the following: One share of $3 non-cumulative first 
preferred stock (amount payable on liquidation or redemption $50), 
one share of 50c non-cumulative second preferred stock (amount 
payable on liquidation or redemption $32), one share of common stock 
and $7.50 in cash. The present preferred stock would be made non- 
cumulative from the date the plan becomes effective, retaining its 
right to unpaid dividends accumulated prior to that date. Future 
dividends on present preferred stock would be subject to prior 
dividend rights of the new first and second preferred stocks. Pro- 
vision is made for additional voting rights to holders of the three 
classes of preferred stocks in event full current dividends are not 
paid thereon in any year. The common stock would be changed from 
no par stock with stated value of $7.808 to a $1 par stock, the 
resulting reduction in capital being necessary to eliminate impairment 
of capital on the books. Papers are being filed with the Securities 
and Exchange Commission for necessary clearance before complete 
details can be made public.—V. 162, p. 2018. 


(The) Le Roi Co.—To Increase Stock and Split-Up 
Shares—Earnings— 


The stockholders will vote Dec. 18 on approving recommendations 
of directors that the stock be split.on a 4-to-1 basis. It is proposed 
to increase the capital stock from 120,000 shares of $10 par value 
now outstanding to 950,0000 shares of $2.50 par value. | 

Latest earnings statement covering the 36 weeks ending June 10, 
1945 showed net earnings of $15,217,868 and net income, after taxes 
of $1,453,100, of $483,343, or the equivalent of $4.02 per share on 
the present .120,000 shares of capital stock authorized and outstanding. 


Declared 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the capita] stock, par $10, payable Jan. 3, 1946 to holders of record 
Dec. 8, 1945. This compares with 50 cents paid on Sept. 15, last, and 
25 cents each on March 17 and June 23, 1945. 

- Payments in 1944 were as follows: March 11 and June 17, 20 cents 
each;. Sept. 16, 40 cents; and Dec. 19, 25 cents.—V. 162 p. 2274. 





Lion Oil Co.—More Wells Completed— 


In addition to the five new wells announced in last week's “Chron- 
icle,”” this company has completed’ six good oi] wells according to Col. 
T. H. Barton, President, who on Nov. 20 said that the company had 
brought in 18 new wells since Sept. 15. ; 

One of the new wells is in the North Stark Pool, Reno County, Kan- 
sas; two in the Saltenberg Pool, Elisworth County, Kansas, and th 
in the Chitwood Pool, Pratt County, Kansas.—V. 162, p. 2644. 


Lionel Corp.—Insures Air Shipment— 


Byron Sprague.Watson, Chairman of the board, on Nov. 19 an- 
nounced that the first full cargo load of electric treins for the 
nation’s boys and girls has been insured by the Rhode Island Insur- 
ance Co., Providence, R. I. 

The coast-to-coast flight of the American Airlines Air Freighter 
is the first ever attempted ‘in complete cargo lots emanating from 
a fully-converted war factory, previously engaged in the manufacture 
of war materials exclusively and now manufacturing electrical and 
mechanical products. : 

The Rh Island “Insurance Co. insured the 5,600 pounds of 
trains, engines, cars, tracks, transformers, and other accessories which 
were consigned to the largest department stores for window and 
toy department display in Buffalo, Cleveland, Detroit, Chicago, St. 
Louis, Dallas, Ft. Worth, and Los Angeles against aviation accident, 
fire and other loss or damage.—V. 161, p. 671. 


Lithomat Corp.—Expansion— 


W. W. Garth, Jr., President, on Dec. 4 announced that this corpo- 
ration has purchased the entire outstanding stock of Chemical Products 
Corp., East Providence, R. I., important producers of plastic litho- 
graphic plates and related chemicals and supplies. 

Chemical Products Corp., o in 1922 will continue 
and sale of its chemically engineered industrial protective coat: : 
and, in addition will handle several phases of manufacture for 
Lithomat Corp. 

“As a result of this acquisition,’ Mr. Garth stated, “we will 
achieve substantial manufacturing economies and also receive the 
benefit of the excellent earning capacity demonstrated over a long 
period by our rew subsidiary.””"—V. 160, p. 120. 


Lone Star Cement Corp.—75-Cent Year-End Div.— 

The directors have declared a year-end dividend of 75 cents per 
share and the usual quarterly dividend of 37% cents per share, both 
payable Dec. 21 to stockholders of record Dec. 11. A year-end dividend 
of 25 cents was paid on Dec. 22, last year.—V. 162, p. 2274. » 


Long Island RR.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway... $3,682,410 $3,640,747 $3,595,858 $3,082,103 
Net from railway.__--- 841,037 845,547 855,691 89,149 
Net ry. oper. income-_--_ 153,580 189,022 134,653 26 

From Jan. 1— 

Gross from railway... 38,579,367 38,205,507 36,590,640 "29,082,150 
Net from railway___-_-- 10,471,811 9,870,660 11,054,040 8,000,052 
Net ry. oper. income_-_-_ 2,941,914 2,674,628 3,888,582 2,332,910 


—V. 162, p. 2150. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of this company for the week ended Dec. 1, 1945, 
totaled 24,918,000 kwh., as compared with 30,760,000 kwh. for the 
corresponding week last year, a decrease of 19.0% .—V. 162, p. 2645. 


Louisville & Nashvile RR.—Earnings— 


October-— 1945 1944 1943 1942 
Gross from railway _-_. $14,495,977 $17,934,999 $17,720,720 $16,131,182 
Net from railway__---~ 3,221,753 6,525,705 7,597,274 7,203,205 
Net ry. oper. income--_-_ 1,795,043 1,924,622 2,250,840 3,253,863 


From Jan. 1— 
Gross from railway__-~ 168,393,829 178,278,652 173,339,755 136,892,998 
Net from railway.___-- 54,665,389 68,644,928 76,148,890 55,472,276 
Net ry. oper. income_.. 20,126,523 20,533,652 21,928,092 19,629,229 
—V. 162, p. 2150. 


McCord Corp.—Deposits of Debentures— 


In connection with its recent proposal for an exchange of the 
present 6% debentures of 1948 for new securities on the basis of 
$1,000 of new 10-year 442% debentures and four shares of common 
stock for each $1,000 of 6% debentures, the corporation has an- 
nounced that there have been deposited more than two-thirds of the 
percentage fixed by the directors as the basis for declaring the plan 
operative. The Bankers Trust Co., 16 Wall St., New York, N. Y., is 
acting as the company’s agent. (For exchange proposal, see V. 162, 
p. 1515.)—V. 162, p. 2645. 


McCormick’s, Ltd.—Redemption of Bonds— 

Al’ of the outstending 44% 15-year prior lien sinking fund bonds 
dated July 1, 1937, and $74,750 of the outstanding 4‘ 15-year 
mortgage sinking fund ponds dated July 2, 1937, have been called 
for redemption on Jan. 1, 1946, at 102 and interest. Payment will be 
made at he Royal Bank of Canada. ‘» Montreal, Toronto, Winnipeg 
or Vancouver, Canada.—V. 160, p. 2648. 


Maine Central RR.—October Earnings— 
Period End. Oct.31—  1945—-Month—1944 1945—10 Mos.—1944 














Operating revenues --_ $1,767,843 $1,821,503 $17,509,355 $16,838,679 
Goenatinn expenses ~~~ 1,475,395 1,543,105 14,048,628 12,643,659 
Net oper. revenue___ $292,448 $278,398 $3,460,727 $4,195,020 
Taxes 3 ets Fa emer ieee 138,941 54,342 1,567,461 2,294,608 
Equip, rents -~~-------- Cr13,103 Dr42,210 Dri94,690 Dri44,849 
Jt. facil. rents (Dr)_--- 23,226 22,596 226,663 219,507 
Net ry. oper. income $143,384 $159,250 $1,471,913 $1,536,056 
Other income. _........« 45,375 30,285 452,695 481,878 
le $188,759 $189,535 $1,924,608 $2,017,934 
nonsiia, | 136,037 142,919 1,391,912 1,453,832 
Nat INGOMC. ...--a-- $52,722 $46,616 $532,696 $564,102 


__V. 162, p. 2645. 


McCrory Stores Corp.—Registers With SEC— 


on on Dec. 4 filed with the SEC a registration state- 
mo... Ped. omar Giron shares of new cumulative convertible preferred 
stock ($109 par), and 150,000 shares of common stock ($1 par). 

The new preferred stock will be offered initially to holders of the 
common stock on a basis of approximately one share of preferred for 
each 19 shares of common held. Rights to subscribe will be evidenced 
by ‘transferable subscription warrants which will ke mailed té6 common 
stockholders on or about Dec. 26, 1945 and will expire approximately 
12 days thereafter. 

The currently outstanding 60,000 shares of 5% cumulative | pre- 
ferred stock with commen stock purchase warrants attached, will be 
called for payment at 107% and accruea dividend in January, 1946. 
Common stock purchase warrants attached to the 5% cumulative pre- 
ferred stock entitle the holder to subscribe to a total of 150,000 shares 
of common at $22 per share one day prior to the call date, with the 
exception of fractional warrants which are valid until Dec. 1, 1946. 

An underwriting group headed by Merrill Lynch, Pierce, Fenner & 
Beane and Kidder, Peabody & Co. will underwrite the preferred and 
common stock offering and will agree to purchase any of the new 
preferred stock not purchased by holders of the common stock, in 
satisfaction of their pre-emptive rights and any of the 150,000 shares 
of common stock not purchased pursuant to the common stock pur- 
chase warrants attached to the 5% cumulative preferred stock. 


The corporation has called for payment its outstanding $2,625,000 
principal amount of 15-year 3%% debentures at 102% and accrued 
interest on Dec. 14, 1945. . 

The corporation has called a special stockholders meeting Dec. 
21 for the purpose of voting on an authorized issue of 80,000 shares 
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he 
new class of $100 par preferred stock and increasing t 
pha npn common. shares to 1,400,000 from 1,250,000, 


November. Sales Off,1.32%— . sh as 
End. .30— .. 1945—Month—1944 1945— los. — 
Sales tok cabana $6,411,165 . $6,496,617 $60,425,885 $60,306,929 


The . company d 
; ' operated -200 stores in November, 1945, as compare 
with 203 in the sorvespenala’ month last year.—V. 162, p. 2517. 


Maine & New Brunswick Electrical Power Co., Ltd.— 























} t. 30— 1945 1944 1943 
isueating ot enrelaid O28 Poe a $332,165 $288,022 pity +4 
Operating revenue deductions__- -- 130,701 95,890 ey 
Dominion inc. and exc. prof. taxes 55,656 59,749 a 
Retirement reserve accruals__---~- 30,000 30,000 ¥ 

102,382 $89,998 
Utility. operating income ------- $106,808 $102, 
Other income. (net) ~------------- 2,386 1,901 1,937 
ross incom Ae ae SNES SE $109,193 $104,284 $91,935 
taopine nemaetions SS RELI RAEE 27,9 18,525 22,160 
’ Wet income -.-----.----------- $81,268 $85,759 $69,775 
Common dividends -.----- FUR ee AES PR NP, BESO NEE A ANE 16,650 
—V. 162, p. ‘1172. 
Maine Public Service Co.—Earnings— 
2-Months Ended Sept. 30— 1945 1944 1943 
alee woreanes apices “ie SA SON $1,095,390 $981,350 $739,260 
Operating revenue deductions__--- 645,285 664,034 538,241 
Federal income and exc. prof. taxes 231,899 124,352 48,174 
Retirement reserve accruals_-_---- 87,330 82,839 718,062 
t rati BOGE ccengoe $130,876 $110,126 $74,782 
‘ame gf i ST ee Ses 144,334 112,391 111,357 
ee $275,210 ~ $222,517 $186,139 
Income deductions -.~.-----~--~----- 86,807 84,548 76,371 
Met toeme ...........----—------- $188,404 $137,969 $109,767 
Dividends on common stock_.---- 176,757 SE. 2S) ihe 
*Includes Federal tax savings from 
filing of consolidated returns__--_- $56,692 $19,892 $21,206 


—-V. 162, p. 1172. 


Mandel Brothers, Chicago—To Pay 20% Stock Divi- 


dend—Elects New Director— 

The directors on Nov. 26 declared a 20% stock dividend on the 
capital stock, no par value, payable Dec. 28 to holders of record Dec. 8. 
The corporation recently acquiied a large block of its outstanding 
shares at a price considerably below the current market price and 
the book value of the stock. A cash distribution of 25 cents per share 
was made on April 27, 1945, which compares with 50 cents each on 
April 7 and Dec. 22, 1944. 

William Redfield has been elected a director to fill a vacancy on 
the board.—V. 162, p. 2151. 


Maremont Automotive Products, Inc. — Debentures 
Registered— 
‘ Company on Dec. 4 filed with the SEC a registration statement 
covering $1,000,000 of 4‘ sinking fund debentures, due Dec. 1, 1960. 
Kebbon, McCormick & Co. will head an underwriting group which 
will offer the debentures to the public at a price and coupon rate to 
be supplied by amendment. 


_ Marmon-Herrington Co., Inc. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1945 1944 
Gross saies, less discounts, returns and allow.. $10,066,921 $20,262,766 
Provision for 7. 














price redetermination__---~-_.-~- 667,029 2,646,078 
Provision . for renegotiation.__..........--~---- 50,000 257,366 
NE Ne nd i din emer nccee nesta nm 7,709,303 15,049,861 
Engineering, selling and admin. expenses --__- 716,403 752,718 
on  diras pwichewray igiatanered lh a dint wi gash ane $724,187 $1,556,742 
Other income-_--.._~_-- iy sabato i tara an eas OE ae Acer eis 13,334 8,830 
ee 8 a ag ene $737,521 $1,565,572 
Inc. taxes and oth. adjusts. applic. to prior yrs. 3,456 16,069 
Pe eo a aie ah meee sumed 47,626 38,631 
Income and excess profits tax_---...-------- 460,257 1,182,350 
Post-war refund of excess profits tax..-...---  ------ Cri109,381 
EER SS Raa a ae sa ap Se $226,182 $437,903 
Reduction in prov. for post-war conversion and 
for other couatingencies_..............--:-.- Cr50,000 oe en 
I a a ae Se can utd oe ceacnegs oh te akg eh dear = $276,182 $437,903 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash on hand and demand deposits, $1,638,160; U. S. 
Govt. obligations, at cost and accrued interest, $372,247; accounts 
receivab:e (after reserve for doubtful accounts of $12,500), $505,506; 
contract cancellation claims (due from U. 8. Govt., $185,324; due from 
other customers, $26,248), $211,572; advances to suppliers on pur- 
chase orders, $123,410; inventories, $900,783; post-war refund of excess 
profits tax, due Jan. 1, 1946, $650,421; due from U. S. Treasury 
Department—ciaims for refund of Federal income and excess profits 
taxes, $133,358; property, plant and equipment (net), $889,323; 
deferred charges—insurance, etc., $10,336; patents and patent applica- 
tions (after reserve for amortization), $8,718; total, $5,443,834. 


LIABILITIES—Accounts payable, $156,554; employees’ payroll de- 
ductions for War Savings Bonds and for income and social security 
taxes (net), $17,789; accrued salaries and wages, interest, State and 
loeal taxes, etc., $206,244; subcontractors’ contract cancellation 
claims, $54,230; advances from customers (other than U. S. Govt.), 
$33,875; provision for payment to U. S. Govt. in respect of renegotia- 
tion, and income taxes, $1,660,208: reserve for post-war conversion 
and for other contingencies, $550,000; common stock (par $1), $450,- 
000; capital surplus arising from consolidation, $50,333; earned sur- 
plus, $2,254,601; total, $5,443,834.—V. 161, p. 2662. 


Mary Lee Candies, Inc.—Registrar Appointed— 


The Chemical Bank & Trust Co., New York, N. Y., has been 
appointed registrar for the common stock.—V. 162, p. 2517. 


‘Maryland Casualty Co.—Proxy Fight On— 


A proxy fight for control of the Maryland Casualty Co. loomed on 
Nov. 26 with Stewart McDonald, Chairman of the board and Presi- 
dent, writing stockholdcrs advising them not to give power of attorney 
to a stockholders’ group represented. by Milton L. Williams, William 
M. Wadden, Jr. and Marvin J. Welfeld. 


At the same time, Mr. Williams disclosed that a common stockhold- 
ers’ committee, of which he is Secretary, has been formed, with offices 
at 209 S. La Salle St., Chicago, Ill., and that it will shortly send an 
po letter to Mr. McDonald and ali known stockholders of the com- 
P Among the members cf the stockholders’ committee are Dr. Arthur 

; Todd, former head of the sociology department of Northwestern Uni- 
versity; Dr. Harry G. Guthman, professor of Economics at Northwest- 
ern University and head of its department of finance, and Vernon 
H. Taylor, President of the Pioneer Oil & Gas Co., San Antonio, Texas, 
a@ former director of Maryland Casualty Co., who resigned in 1942 in 
gon ee the action of the board of directors, Mr. Williams said. 

fr. maid, in his letter, charged that Mr. Williams was one 

9 stockholder group which sued the company in 1943 and added 

t the matters growing cut of the suit have “hampered the com- 
pany s progress and may seriously affect its welfare.” 

Mr. William< steted that members of his committee own more stock 
in the company than the entire board of 30 directors, and said the 
ss 


' 


purpose of ‘his proxy solicttation is to gain access to thé ‘company’s 
recurds ‘and stockholders’ list, as permitted under Maryland law. 

He declared that the forthcoming letter to Mr. McDonald will ask 
whether, in his position as Chairman of the board of Maryland Casu- 
alty Co., Mr. MéDonald is representing the stockholders or the Re- 
neuen Finance Corp., which Mr. Williams charges appointed 
him. ‘ 


The stockholders’ committee has been formed to prevent the Recon- 


struction Finance Corp., or its agents, from taking over 1,474,350 shares 
of Maryland Casualty Co. stock held by a subsidiary but pledged to 
secure loans from the government agency. A further purpose is to re- 
move the insurance company from government control and restore it 
to the stockholders, now that the emergency period is over, Mr; Wil- 
liams said.—V. 161, p. 1320. 


Massachusetts Investers Second Fund, Inc.—Spec. Div. 


The directors -have declared a dividend of 15 cents per share 
from investment income, and a special dividend of 20 cents per share 
from capital gains, both payable Dec. 24 to stockholders of record 
Dec. 10. Other payments paid this year were: 12 cents on March 20; 
11 cents on June 20; ana 12 cents on Sept. 20. In 1944 a total of 
44 cents per share was paid.—V. 162, p. 1771. 


Massachusetts Investors Trust—34-Cent Dividend— 


The trustees have declared a quarterly dividend of 34 cents per 
share from investment laicome, payable Dec. 24 to stockholders of 
record Dec. 10. This brings total dividends out of 1945 earnings to 
$1.10 per share, which compares with dividends totaling 96 cents 
per share from 1944 earnings. 

A special] distribution of 50 cents per share, previously declared, 
is payable on Dec. 24 to ctockholders of record Noy. 23, either in 
stock or cash, ut the holder’s option, out of capital geins.—See V. 162, 
p. 2645. 


Massachusetts Power & Light Associates (& Subs.) — 
Earnings— 











For 9 Months Ended Sept. 30— 1945 1944 
Gross operating revenee...._........_.....-... $15,193,243 $14,855,504 
Gy SE Glace obese caneendonnwminn 155,853 142,721 

Totel gross carnings........2......-..---.-- $15,349,096 $14,998,226 
CE BOD. da nthnticldatinuadabeencocsucse 7,804,675 7,615,022 
SE: Sc ccncmgngenasaewipeoccemewene 856,685 715,407 
RINE | beste nemenennnnescacocn 1,106,350 1,095,099 
Taxes, other than Federal income--__......___-_ 1,810,983 1,826,850 
Federal taxes on income ~.....-----. eaetbewe = 1,649,689 1,551,372. 

Consolidated balance —.-...-..-..----=---- - $2,120,713 $2,194,472 
Total interest and other charges._.._._---~-. 792,097 813,715 

Consolidated balance —~_-.-.-.---.----- _---- $1,328,615 $1,380,757 
Preferred dividends on $2 preferred shares_-__- 1,144,020 1,144,020 
ee ee 184,594 236,736 


—V. 162, p. 1285. 


Massachusetts Utilities Associates (& Subs.) —Earnings 














9 Months Ended Sept. 30— 1945 1944 
Gross operating revenue -~_.......-.....--- -- $10,005,637 $9,928,920 
I inna tp ents ot or eniaiaintio tp anitaaie Lone 222,575 211,772 

Total gross earnings____---- fain sulla Geli $10,228,213 $10,140,693 
Operating Costs ...............-~--.--------e 6,295,749 6,230,874 
ED Sie ten ies in ect seine eee 349,075 343,536 
I 55 oats mine oem women aston 570,243 570,293 
Taxes, other than Federal income__-_-___ Sakaenelen 761,967 752,982 
Federal taxes on income.--_.........--...--.. 1,060,462 1,106,657 

BR RE ne eae eae $1,190,713 $1,136,347 
Interest: aie Seer: SROTECS qq... ocacncns ee onue 86, ,694 

PCemsstidntes . VAMOS. «a... <s.ccwcdeescceesas- $1,104,064 $1,044,653 
PeRTRROE GAINED 6s nin tscnni ngencotes=~ 1,085,765 1,085,765 

Commesiacee > OEMNeS —..6....-..- 2342. $18,299 *$41,111 


*Loss.—V. 162, p. 1286. 


Mathieson Alkali Works (Inc.)—New Product— 


The corporation on Nov. 16 announced a new detergent for location 
cleaning of wall-to-wall carpeting in private homes, hotels, clubs, 
theatres, restaurants, retail stores, end other places where removal 
of floor coverings is incovenient. The product is to be marketed 
under the trade name, Neutrotone-—V. 162, p. 2018. 


May Department Stores Co.—Sales 8.3% Higher— 
Three Months Ended Oct. 3i— 1945 1944 


Sales © ....-.2.25---~----- . $49,733,046 $45,905,234 
—V. 162, p. 1384. 


Mead Johnson & Co.—Proposed Stock Split-Up— 


The company has called a special meeting of stockholders for Dec. 
19 to authorize an increase in the capitalization to permit a ten- 
for-one split-up of the 165.000 shares of common now outstanding. 

At the same time the 170,000 shares of $10 par 7% preferred will 
he split ten=for-one, with a reduction in the par to $1 per share. 
The new shares will carry a dividend rate of 4%.—V. 162, p. 1394. 


Mercantile Stores Co., Inc—November Sales— 


Period End. Nov. 30— 1945—-Month—-1944 1945——-1 1 Mos.— 1944 
ft SR i $8,118,000 $6,609,056 $58,363,177 $45,990,879 


Mid-Continent Airlines, Inc.—Earnings, etc.— 


Month of October— 1945 1944 
Net profit after provision for income taxes--.- $43,294 $7,498 

J. W. Miller, President, stated operating revenue for October was 
$376.227, an increase of 97% over October last year, and that the 
rumber of revenue passengers carried increased 158% to an all time 
hieh of 18,775. as compered to the same month last year. 

Other operating statistics are as follows: 


Month of October— 1945 1944 
Operating efficiencv -_ -_-.--..-.---+-------- 98.824, 6.23% 
Revenue miles flown__--........----- badberatinnes 379,590 202,475 
Available seat miles operated___..~-..-~------ 6,945,221 2.435,497 
Passenger miles flown____-.-.-~--- adeee Sink 5,762,314 2,059,776 
Passenger load factor_...--....._-----.------- 82.97% 82.87% 
Meil and express pounds__.._..-.-~----~------ 223,538 156.655 
Mail and express pound miles__-...-----~---.- 69,145,319 46,927,344 


—V. 162, p. 1394. 


Middle West Corp.—Proposes Disposition of Stock in 
Midland Realization Co.— 


The corporation has asked the SEC for an order permitting it to 
sell, without the necessity of filing a registration statement, its hold- 
ine of 167,956% shares of the outstanding $1 par) stock of Midland 
Realization Co. These shares represent 27% of such stock outstanding. 

Middle West informed the Commission thai it was desirious of being 
in a position to sell its holdings promptly because of the present 
favorable market for the stock. 

The corporation proposes to sell the Midland Realization shares upon 
the following conditions: 

(1) That the sales be effected privately, or on the over-the- 
counter market, or on exchanges; (2) The price to be not less than 
two pcints below the current market price at the time of sale; (3) 
No sales to be made to any person affiliated with Middle West or 
Realization, or to any associate companies of either company, and 
(4) Not more than 10% of the stock of Realization to be sold to any 
one corporation. : 

“The Saariat price of these shares has advanced with great rapidity 


since their issue, and the characteristics of the present market and_ 


uncertainties as to future market conditions make it desirable . ... 


gs - } 


that Middle West be in a position to’sell promptly .: . all or ‘ 
S its patdings of these shares to non-affiliated pefsons,” the toate 
on stated. 


“It is not deemed. possible to secure specifite otders of the ‘com- 
mission permitting specific sales at any given market price beedies 
of probable market changes during the time required to prepare and 
file the necessary documents and secure the necessary ®rders,’*— 
Vv. 162, Pp. 2645. shite wt aa | 


Miller-Wohl Co., Inc.—Extra Distribution— 


The directors on Dec. 5 declared an extra dividend of 20 cents 
per share and the regular quarterly dividend of 20 cents per share 
on the common stock, par $1, and the usual quarterly dividend of 
62%2 cents per share on the 5% cumulative convertible preferred 
Stock, par $50, all payable Jan. 2, 1946 to holders of record Dec. 14. 

An initial distribution of 20 cents was made on the common ‘stock 
on July. 2, last, which was followed by. another payment of like 
amount on Oct. 1. ; 

According to Dave Wohl, Treasurer, net earnings for the first 
quarter of the current fiscal year—August to October—were con- 


siderably ehead of the corresponding period of the precedin 
—V. 162, p. 2018. oe preceding year. 


: “ 


‘Minneapolis-Honeywell Regulator Co—Prewar W 
Force Doubled— wy 


Swinging into peacetime manufacture at an accelerated rate un- 
equaled in its 60-year history, this company on Nov. 14 reported that 
in the 90 days since V-J Day it had doubled its prewar employment 
peak and was already delivering a number of new devices never before 
available on the consumer market. 

Arnold Michelson, Vice-President, said that the number of people 
on the company’s payroll stands at 194.2% of the prewar level. 
In 1939 there were 3,600 people working in the manufacturing 
division in Minneapolis, he explained, and today factory employees 
there total 7,125. The company also operates plants in Chicago, 
Wabash, Ind., and Philadelphia where the current employment picture 
is substantially the same as at the main plant. 

Mr. Michelson said that in September of this year the company 
had granted a wage increase which took into consideration shorter 
working hours. The company has a contract with the United Electrical 
Radio and Machine Operators, CIO, he said.—V. 162, p. 2396. 


Mississippi Central RR.—Earnings— ; 

October— 1945 1944 1943 1942 
Gross from railway___- $170,333 $176,099 $148,593 $163,284 
Net from railway___-__ 43,813 51,804 56.093 75,780 
Net ry. oper. income___ 1) ,366 21,365 32,100 20,051 

From Jan, 1— 

Gross from railway___-_ 1,661,496 1,821,207 1,460,566 1,337,260 
Net from railway_.___-_ 531,643 680,952 553,163 525,259 
Net ry. oper. income. _.. 215,331 306,161 263,007 307,814 


—V. 162, p. 2151. 


Mississippi Power Co.—Earnings— 
Period End. Oct.31—-_ 1945—-Month—1944 
ri 











Gross revenue _.....__ $529,933 $511,965 $6,091,533 $5,859,991 
Operating expenses ___ 190,092 317,820 2,694,460 3,237,665 
Prov. for deprec...___ 39,250 37,750 666,652 452,500 
Provision for taxes... 221,633 86,225 1,803,688 1,294,336 
Gross income ..._____ $78,958 $70,170 $926,734 $875,490 
Interest, &c., deductions 25,133 21,208 237,262 270,558 
poet) Sees kk $53,825 $48,962 $689,472 $604,932 
Divs, on pfd. -stock___ 10,049 20,693 141,881 248,316 
Balance __ $43,776 $28,269 $547,591 $356,616 


—V. 162, p. 2396. 


Mississippi Power & Light Co.—Earnings— 
Period End. Sept.30— § 1945—Month—1944 1945—-12 Mos.—1944 














Operating revenues ___ $816,174 $820,810 $10,982,159 $10,394,877 
Operating expenses ___ 479,318 474,209 5,841,853 5,758,062 
Wee. SR ist... q 136,255 $680,996 2,247,848 663,939 
a ie... eee 57,117 $2,251 798,417 680,266 
Property retire. reserve 

appropriation -_ ies 61,000 61,000 732,000 789,000 

Net oper. revs. $82,484 $968,848 $1,362,041 $2,503,610 
Other income ______- 1,347 397 12,564 6,270 

Gross income —___ $83,831 $969,245 $1,374,625 $2,509,880 
Int., ete., charges_____ 59,656 147,062 620,192 1,093,936 

Net ipeeme. ......-.. $24,175 $822,183 $654,433 $1,415,944 
Dividends applicable to pfd. steck for period__ 266,845 266,856 

Po ee eee ame ‘ $387,577 $1,149,088 

§Credit—V. 162, p. 2396. 

Missouri & Arkansas Ry.—Earnings— 

October— 1945 1944 1943 1942 
Gross from railway-- $147,855 $213,200 $183,752 $164,764 
Net from railway___-.- *19,575 18,037 24,579 *4,320 
Net ry. oper. income__- 29,552 *10,854 1,467 *7 448 

From Jan. 1— 

Gross from railway... 1,869,683 2,100,021 1,815,089 1,384,990 
Net from railway______ “50,060 533 253 255,875 275,106 
Net ry. oper. income___ *280,571 174,324 24,490 41,065 

*Deficit.—V. 162, p. 2151. 

Missouri Hlinois RR.—Earnings— 

October— 1945 1944 1943 1942 
Gross from railway_- $307,236 $356,650 $313,667 $329,769 
Net from railway 116,568 163,654 153,528 174,534 
Net ry. oper. income. - 30,863 73,139 48,424 7,4€0 

From Jan. 1— 

Gross from railway_. 2,978,660 2,889,054 2,667,821 2,728,862 
Net from railway______ 1,257,800 1,186,507 1,222,703 1,425,919 
Net ry. oper. income-__ 356,603 470,832 367,398 544,735 


——V. 162, p. 2151. 


Missouri-Kansas-Texas RR.—New Director, etc.— 

Henry L. Hammack of Kansas City, Mo., has been elected a director, 
succeeding Willis D. Wood of New York. 

The directors appointed the Chemical Bank & Trust Co. of New 
York as agent for the transfer of stock and for the payment of 
interest coupons on the company’s bonds, effective Jan. 1. This 


action will coincide with the closing of the company’s fiscal office 
in New York 


EARNINGS FOR OCTOBER AND YEAR TO DATE 


October— 1945 - 1944 1943 1942 
Gross from railway... $5,410,531 $7,511,040 $97,298,051 $6,183,003 
Net from railway...... 1,147,477 2,489,076. + 3;219,029 2,184,723" 
Net ry. oper.. income- -. 438,244 509,396 - 1,512,840 1,331,179 

From Jan. 1— 

Gross from railway... 73,030,132 69,617,476 63,913,754 45,303,904 
Net from railway_____- 24,038,287 22,129,156 19,394,585 13,853,563 
Net ry. oper. income___ 5,962,319 5,344,180 17,596,403 17,634,615 


—V. 162, p. 2275. 


Missouri Pacific RR.—RFC Seeks Payment— . 


! = Reccnstruction Finance Corp. has requested the road to repay 
ts loans. 

Guy A. Thompson, trustee, said the request is under consideration. 
The R.F.C. advances totaled $23,134,800 principal amount on Nec. 
31, 1944. Interest has accrued at the rate of 6% annualy to the date 
of the road’s bankruptcy in 1933 and at 4% therea‘ter. A total of 
approximately $25,500,000 would be repayable under the R.F.C.’s sug- 
gested terms, after crediting interest payments made in the past. 

Mr. Thompson said that no decision had been made on repayment 
of the $2,005,574 Railroad Credit Corp. loan or on bank loans aggreé- 
gating $5,850,000 face amount.—V. 162, p. 2646. 


1945—12 Mos.—1944 
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Missouri Pacific RR. Corp. in Neb.—Abandonment 
Denied— 


The ICC on Nov. 23 issued an order denying the application of 
Guy A. Thompsdn, trustee. in reorganization proceedings, for authority 
to abancon the branch line of railroad extending from Talmage 
Junction, a point about 2 miles north of Auburn, northwesterly to 
Crete, approximately 70 miles, in Nemaha, Otoe, Johnson, Lancaster, 
and Saline Counties, Nebr. 

On Sept.. 16, 1944, the ICC issued a report, certificate, and order 
in which we denied the company permission to abandon the portion 
of the branch extending: from Talmage Junction to Talmage, approxi- 
mately 11.9 ‘miles, in Otoee and: Nethaha Counties; and permitted 
abandonment effective 1 year from the date of the certificate of. the 
portion ‘of the branch extending from Talmage to Crete approximately 
58.1 miles, in Otoe, Johnson, Lancaster, and Saline Counties. 

On October 30, 1944, and later dates, petitions were filed on behalf 
of various protestants in the case fer rehearing and reconsideration 
ag the entry of an order denying the application in full.—V. 160, 


Monongahela Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross ‘frotti railway_-__ $232,812 $563,039 $503,666 $571,919 
Net from railway_.____ 54,618 275,992 261,897 327,074 
‘Net ry. oper. income___ *54,756 90,796 76,971 115,390 

From Jan, 1— 
Gross from railway__-_- 4.769.364 5,612,545 5,543,543 5,871,092 
Net from rgilWay...... 2,264,724 2,883,393 . 3,069,863.. 3,454,367 
Net ry. oper. income. -- 771,837 1,062,139 4,239,233. —1,306;664 

*Deticit.—V. 162, p. 2151. 

ee 

Montour RR.—Earnings— 

October— 1945 1944 1943 1942 
Gross irom railway ____ $141,266 $241,107 $246,704 $257,747 
Net from railway... __ *11,228 73,334 60,454 119,650 
Net ry. oper. income__-_ 18.817 62,727 48,622 111,147 

From Jan. 1— 

Gros; from railway___- 2,353,641 2,529,868 2,439,762 2,283,979 
Net from railway______ 712,155 889,309 923,012 952,179 
Net ry. oper. income__-_ 557,713 659,130 657,880 695,604 


*Desicit.—V. 162, p. 2152. 


Mother Lode Coalition Mines Co.—To Vote on Dis- 
solution— 


A specia}) stockholders’ meeting has been called for Dec. 10 to vote 
on a proposal that the company be dissolved. 

The board in a statement to stockholders said that as of Sept. 
3C, the company had net cash assets of $120,636 and 19 mining 
claims which were carried at $1. If dissolution is voted the net cash 
assets after providing for necessary costs and expenses (equal approxi- 
mately to 4'2 cents a share on the outstanding stock) will be dis- 
tributed in accordance with shareholdings to the stockholders. 

A subsidiary question which the stockholders will be called upon 
to consider at the speciel meeting is the disposition to be made of 
the mining claims. Reports of engineers who examined the property 
made it clear that the mining claims have no known value nor 
any present potential value. 

Dissolution of the company 


requires a 
stockholders.—V, 151, p. 993. 


two-thirds vote of the 


Mt. Vernon Car Mfg. Co.—Has Large Order— 


It was announced on Dec. 6 that the first new standard steel box 
cars built by this company, a division of H. K. Porter Co., Inc., since 
V-J Day and completion of wartime orders, are:now rolling from the 
assembly lines. They are pari of an order of 500 being built at 
oy spe Il., for the Atchison, Topeka & Santa Fe Ry. Co.—V. 162, 
p. 676. 


(G. C.): Murphy Co.—November Sales Up 7.38% — 

Period End. Nov. 30— 1945—-Month——-1944 1945—11 Mos.—-1944 
Sales ae $8,082,225 $7,897,392 $80,801,498 $75,250,935 

The company in November, 1945 had 209 stores in operation, com- 
pared with 207 in the same month last year.—V. 162, p. 2546. 


Myer-Bridges Co., Inc., Louisville, Ky. — Debentures 
Offered—An issue of $200,000 15-year 45%,% sinking fund 
debentures, dated Nov. 1, 1945, due Nov. 1, 1960, was re- 
cently offered at 100% and accrued interest from Nov. 
1, 1945 by The Bankers Bond Co., Inc., Louisville, Ky. 
and Security & Bond Co., Lexington, Ky. 


Kentucky state five mills ad valorem taxes to be refunded holders 
upon proper application. Coupon bonds in denominations of $1,000 
eacn. Trustee and paying agent—-United States Trust Co., Louisville, 
Ky. 

COMPANY——Was founded in 1869 as a partnership, and secured a 
corporation charter in 1904. For a number of years the company 
was a typical Main Strect house supplying the corner grocery with 
such items as tubs, buckets, cordage, bags, brooms, mops, etc. In 
1940 the present management took over and the operations of the 
business have been broadly expanded. The lines distributed by the 
company include electrical appliances, furniture and floor coverings, 
household hardware, housewares and sporting goods. Company is 
distributor for many of the country’s leading manufacturers. Com- 
pany’s place of business, including offices, warehouses and salesrooms, 
is at the company’s own buildings, Louisville, Ky. 

CAPITALI*sATION—The authorized capital consists of 40,000 shares 
of commen stock (par $10) of which 39,510 shares are issued and 
outstanding. The remaining 490 shares of unissued stock are being 
held for sale to employees at not less than par value. During 1945 
the capital stock was changed from shares of $100 par value to shares 
of $10 par value by issuance of new stock in exchange at ten for one. 


EARNINGS FOR.CALENDAR YEARS 


Profit Income and 
Before Excess-Profits 
Year— Net Sales TaxesonInc. Taxes Net Profit 
| ES. Sidhe $1,527,962 $56,333 . $18,821 | $37,512 
1942. __ a 1,859,242 67,495 27,986 , 
Rs detiriata vi ahes th oe Shp ial 2,109,830 50,414 20,259 30,155 
Ra ai ae ee 2,229,293 49,224 17,737 31,486 
#1945_.__ nian daventb a 1,716,811 68,585 38,869 29,716 


*Nine months ended Sept. 30, 1945. 


MANAGEMENT—Vernon L. Shallcross, President, Treasurer and 
Director; Clarence D. Letterst, Vice-President, Secretary and Director; 
Ben Robertson, Director; Franklin F. Starks, Director; Louis Seelbach, 
Director. ‘ 

PURPOSE—Of the $190,000 to be received by the company as the 
proceeds of this issue, $12,500 will be used for the purchase of. capital 
stock of Central Manufacturing Co., a wholly owned subsidiary. The 
remaining $177,500 will be added to.working capital. a $8 ; 

UNDERWRITERS—The’ Bankers Bond Co, of Louisville, Ky., $125,- 
000; Security & Bond Co. of Lexington, Ky., $75,000. 


National Airlines, Inc.—Earnings— 


Period End. Oct. 31— 1945—-Month-—1944 1945—-4 Mos.—-1944 











Total. oper. revenue___ $228,444 $259,532 $1,343,427 $786,209 
Total oper. expenses__ 363,293 245,643 1,363,188 802,392 
_ Net openating revenue *$134,849 $13,889 °$19,761 *$16,183 
Other income ~.--.--- 712 184 .. - 3,713 -~ 2,299 
nee a Se ees OSS, é' é —" 

Gross income —~-.-- *$134,137 $14,073 *$16,047 *$13,883 
Deductions from income 1,111 oe 3,482 8 
Prov. for Ped. & State ee , 

" taxes on income---__- $46,286. > © 2s .2_: AN anused 
- Net income --- *$88,961 $14,066 *$19,529 *$13,891 


*Loss. +Credit.—V. 162, p. 2396. 





.are. the other. principal -products. 
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National By-Products, Inc., Des Moines, Ia.—Stock 


‘Offered—Wheelock & Cummins, f[nc., and McCrary, 
‘Dearth & Co., Inc., Des Moines, Ia., recently offered 10,- 
‘000 shares of common stock (par $1) at $19.50 per share. 


Stock offered to residents of Iowa only. 


PURPOSE—Proceeds will be used for additions to working capital 
-and for reduction of debt. , 
COMPANY—Incorporated in Iowa. Compary, now one of the largest 
operators in its field, is supplying neatly 10%. of all the inedible fats, 
greases, and tallows of the United States. Hides and protein. feeds 
In. addition, company owns and 
operates at Denver, Colo., the largest, and only modern. wool. pullery 
between Chicago and the west coast. producing annually about 2,300,000 


.pounds of. wool, and owns and -operates a soap. manufacturing busi- 


ness in Des Moines and in Denver. The Des Moines product is a 
granulated ‘soap ef a high quality sold under the trade name of LINAL. 
Directly and through an intermediate subsidiary, company owns all 
of the stock of Colorado Animal By-Products Manutacturing Co. (Calo.) 
purchased in 1944, which owns and operates the wool pullery in 
Denver, the Lee.-Soap Co. in Denver, a fertilizer manufacturing plant 
in Denver, and six rendering plants, all in Colorado, 
CAPITALIZATION—Giving effect to the sale of this stock, the 
capitalization of the company will be long-term notes, $227,375; pre- 
ferred stock ($100 par), authorized 10,000 shares; outstanding, 10,000 
a common stock ($1 par), authorized and outstanding 150,000 
ares. 
COMPARATIVE INCOME STATEMENT ; 
Rnckinlt Be. ; Jan. 1,'45- Year End. 
Oct. 6, '45 Dec. 31, '44 


*Profit afterall charges... __..... -- $1,123,376 $1,017,978 








Provision for depreciation... .._._.......-..- 116,945 110,225 

Federal & State inc. taxes, payroll & capital 
ne ee np eee a 691,780 684,826 
See ee an lah 8 Pe hcl a - $314,652 $222,927 

Profits and adjustments to surplus__________. Dr3,772 23,362 
GRR aD ei i SS ae $310,880 $246,189 


*Including manufacturing, and administrative expenses.— 


selling 
V. 160, p. 1635. 


National Casket Co., Inc.—Calls 15% of Pfd. Stock— 


The directors have voted to redeem on Dec. 31, next, 15% of the 
outstanding shares of $7 cumulative preferred stock at $111.75 per 
share, equivalent to $110 per share plus quarterly dividend. On June 
30 last there were 57,133 shares outstanding. 

The company states that inasmuch es some stockholders will wish 
to eliminate the odd lot holdings which may result from the re- 
demption of 15% of their shares, funds have been set aside to pur- 
chase at $110 per share from such stockholders, an additional 2,500 
shares over and above the shares to be redeemed.—V. 162, p. 2020. 


National Enameling & Stamping Co.—75-Cent Div.— 


The directors on Dec. 5 declared a dividend of 75 cents per share 
on the capital stock. no par value, payable Dec. 27 to holders of 
record Dec. 17. A like amount was paid on March 31, June 29 
and Sept. 28, this year. Payments in 1944 were as follows: March 
31, 50 cents; June 30, 62'2 cents; Sept. 30, 75 cents; and Dec. 27, 
$1.—V. 162, p. 1396. 


National Fower & Light Co.—Rights to Subscribe to 
Pennsylvania Power & Light Co. Stock— 


Holders of common stock of record Det. 4, 1945, will be offered 
the right to subscribe at $10 per share for common stock (no par) of 
Pennsylvania Power & Light Co., to the extent of ™% share for each 
share of common stock of National Power & Light Co. held. 

The rights to subscribe expire Dec. 22, 1945.—V. 162, p. 2646. 


Neisner Erothers, Inc.—November Sales— 


Period End. Nov. 30— 1945—-Month— 1944 1945—11 Mos.— 1944 
Net sales __-_----_-_. $3,466,882 $3,622,830 $32,823,936 $32,282,727 
—V. 162, p. 


New England Electric System—To Succeed Power 
Association— 


The New England Electric System will be successor in reorganiza- 
tion to New England Power Association and will take:over all the 
assets in the system, the Securities and Exchange -Commission was 
advised yesterday at the final hearing on the N.E.P.A. 

The capital structure of the reorganized company will consist of 
$85,000,000 funded debt and 6,695,075 common shares. The shares, 
together with cash payments as provided in the plan, will be issued 
in exchange for outstanding shares of the holding companies. 


New England Gas & Electric Asseociation—Output— 
For the week ended Nov. 30, this Association reports electric output 
of 13,285,202 kwh. This is an increase of 110,588 kwh., or 0.84% 
above production of 13,174,614 kwh. for the corresponding week a 
year ago. 

Gas output for the Nov. 30 week is reported at 151,681,000 cu. ft., 
an increase of 9,051,000 cu. ft., or 6.35’; above production of 142.- 
630,000 cu. ft. in the corresponding week a year ago.—V. 162, p. 2647. 


New England Power Association—Final Reoraniza- 
tion Hearing— 
The New England Power Association at the final hearing told the 


SEC that the name of the reorganized holding company under the 
company's simplification plan will be New England Electric System. 


Weekly Output— 

This association reports number of kilowatt hours available for the 
week ended Dec. 1, 1945 as 64,130.447 compsred with 67,302,535 for 
the week ended Dec. 2, 1944, a decrease of 4.71%. 

The comparable figure for the week ended Nov. 24, 145. was =3.- 
368.25}. a decrease of 6.447 under the corresponding week last year. 
—V. 162, p. 2647. 


New Hampshire Fire Insurance Co.—Special Div.— 


The directors on Dec. 3 declared a special dividend of 30 cents 
per share and the usual quarterly dividend of 40 cents per share, 
both payable Jan. 2, 1946 to stockholders of record Dec. 11, 1945. 
Special distributions of 20 cents each were made on Jan. 2, 1945 
and Jen. 3, 1944—V. 160, p. 2545. 


New Orleans Texas & Mexico Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross ‘front railway__.- - $490,753 $722,980. $1,024,770 $628,804 
Net from railway. ---- 194,903 . 348,562~ 655,339 285,127 
Net ry. oper. income__- 117,557 1,497,390 223,521 145,372 

From Jan. 1.—- 

Gross from railway--_-- 7,331,673 * 8,298,555 7,783,641 5,270,792 
Net from railway------ 3.822.627 4,682.480 4,769,251 2,952,743 
Net ry. oper. income__.—_- 2,366,417 © 3,924,352 1,675,990 2,592,394 


—v. 162, p. 2186. 


New York Central RR.—Equipment Financing— 

The eerhpany has applied to the Interstate Commerce Commfssion 
for authority to issue $17,700,000 of equipment trust certificates to 
finance approximately’ 80% of the purchase price of new’ rolling 


stock costing approximately $22;308,500. The. certificates, to be dated 
Jan. 1, 1946, will*mature in ten equal instalments begining .Jan. 1, 
1947. The diyidend rate will be set by competitive bidding. Bids will 
be received up to noon on Dec. 13 by Gustave H. Howe, Treasurer, 
in New York.—V. 162, p. 2647. 


Total operating. revs.__ 


.Téeotganzaition of’ such’ parents. 
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New Jersey Power & Light Co.—Earnings— 

Period End. Sept. 30— 1 Mos.—1944 1945—12 Mos.—1944. 

et : s4'e1d.367 $4,328,636 $6,012,846 $5,614,698 

Operating expenses _:-. 1,891,335 1,668,878 2,588,341 2,219,529 

Power & gas purchased 
& interchange power 














(net): associated cos. Cr521,367 Cr58,490 Cr619,769 .Cri21,530 
Outer. oe 680,004 119,559 798,936 186,114 
Maintenance —___...__~ 356,786 269,042 454,169. 359,626 
Prov. for depreciation of : 
utility plant ~...____ 329,621 331,177 428,864 450 138 
Ped. inc. taxes excluding : 
reductions 5... -- 288,700 378,100 367,600 457,082 
Otter tames 2-02 t< 2 424,220 392,683. + 553,822 525,643 
Operating income _.. $1,163,067 $1,227,664 $1,440,860 $1,538,293. 
Other income (net)_-_-_- 13,709 7,099 16,862 17,110 
Gross ineome ______- "$1,176,776 $1,234,784 $1,45%,749- $1,555,404 - 
Total ineome deductions 207,663 295,028 275,889 446,003. 
Net income __.._____ $969,112 $939,755 $1,191,863. $1,108,400 
*Reduc. in Fed. inc.taxes 130,400 212,600  174@00- 243,700 
Balance surplus _____ $1,099,512 $1,152,355 $1,956,663 -$1,353,100 


*Resulting from deductions, in consolidated returns, for interest 
and amortization charges on securities of indirect pafénts (in process 
of reorganization under Chapter X of the Bankruptcy Act), which 
deductions ‘will not be available after consummation of « plan” of 


BALANCE SHEET, SEPT. ‘30, 1945 

ASSETS—Utility plant, at original cost, $21,800,451; investment and 
fund accounts, $483,482; cash In banks and on hand, 1.870; 
deposits, $89,921; U. S. Government obligations (incl. $ : 
note, tax series C), at cost, $2,000,000; accounts receivable, $445,890; 
interest receivable, $8,459; rents receivable, $12,148; materials 
supplies, $262,735; prepayments, $42,238; other currént: and accrued: 
assets, $3,000; deferred debits, $39,555; total, $25,769,750. ~ 


LIABILITIES—Common stock (87,500 shares no par), $4,000,000; 4% 
cumulative preferred stock ($100 par), $3,000,000; premium on. cumula- 
tive preferred stock, $8,370; first mortgage bonds, 3% series, due 
March 1, 1974, $9,000,000; accounts payable, $217,178; dividend payable 
Oct. 1, 1945, $30,000; customers’ deposits, $164,787; taxes accrued, 
$288,148; interest accrued, $81,269; other current and accrued Habi!- 
ities, $12,734; deferred credits, $338,542; reserves for depreciation of 
utility plant, $6,118,817; stabilizing reserve in connection- with rate 
adjustment plan, $1,010,454; reserve for Federal. income taxes for 
prior years (including $50,696 deposited in escrow), $116,744; other 
reserves, $34,361; contributions in aid of construction (nonrefundable), 
$101,771; capital surplus, $356,113; earned surplus, $890,460; - total, 
$25,769,750.—V. 162, p. 677. 


New York, Chicago & St. Louis RR.—To Pay $3 on 
Account of Dividend Arrearages—Acquisition of Wheel- 
ing & Lake Erie Ry. Stock Approved— — 


The directors on Dec. 4 declared a dividend of $3 per share on 
account of accumulations on the preferred stock, payable Jan. 2, 1946 
to holders of record Dec. 17, 1945. 


The board also authorized the purchase, subject to authorization 
by the Interstate Commerce Commision, from The Chesapeake & Ohio 
Ry. Co. of certificates of deposit for 78,145 shares of common stock 
of The Wheeling & Lake Erie Ry. Co. at a price of $70 per share, 
and obtained a one-year option on. the Chesapeake é& Ohio's re- 
maining holdings in the Wheeling & Lake Erie Ry.. consisting of 
certificates of deposit for 115,369 shares of prior lien stock and 
1,658 shares of 5%% preferred stock at. prices of $115 and $105, 
respectively. Application will be made to the Interstate Commerce 
Commission promptly for the necessary authorization. Purchase of the 
Chesapeake & Ohio's holdings of. Wheeling common. will bring the 
Nickel Plate’s ownership in the-~ Wheeling up to 47%. and it will 
have an option on an additional 20%,.of Wheeling stock. The action 
taken in connection with the Wheeling & Lake Erie is the outcome of 
negotiations with the Chesapeake & Ohio, authorized by the Nickel 
Plate board of directors at its meeting Oct. 30.—V. 162, p. 2647. 


Partial Redemption of Bonds— 

There have been called for redemption on Jan, 1, 1946, a total 
of $204,000 refunding mortgage 3%4% bonds, series D, due Jan. 1, 
1975, at 102% amd intcrest. Payment will be made at the Central 
Hanover Bank & Trust Co., sinking fund trustee, 70 Broadway, 
New: York, N. Y.—V. 162, p. 2647. 


New York Cennecting RR.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway---- $177,579 $245,817 $249,669 $255.299 
Net from railway__-_-_-- 60,759 98,181 108,888 112,397 
Net ry. oper. income_-_- 242,240 68,484 108,103 138,082 

From Jan, 1— 

Gross from railway--_-_- 2,178,670 2,514,823 2,274,351 2,428,938 
Net from railway____-- 957,066 1,150,030 928,082 1,241,959 
Net ry. oper. income__-_ 1,709,389 1,359,572 1,145,211 1,514,020 


—V. 162; p. 2647. 


New York Life Insurance Co.—Increases Holdings of 


Government Securities— 

The company has subscribed $275,000,000 to the Victory Loan, it 
was announced on Dec: 3. With this purchase its holdings of United 
States Government obligations will amount to $2,367,816,000.—V. 161, 
p. 2790. ; 


New York Ontario & Western Ry.—Earnings— 


October— 1945 | 1944 1943 1942 
Gross from railway_-_-_- $546,700 $706,677 $748.035 $620,374 
Net from railway------ *28,769 *11,388 80,172 96,125 
Net ry. oper. income__-- *118,879 *111,241 14,120 36,704 

From Jan. 1— 

Gross from railway _-- 6,829,831 7,925,148 7,385,135 6,320,009 
Net from railway_-___-- 178,363 456,394 1,044.128 944,545 
Net ry. oper. income.-_- *890,943 *612,297 294,951 176,137 


*Deficit.—V. 162, p. 2186. 


4 


New York State Electric & Gas Corp.—Earnings— 
Period End. Sept.30—  1945—3 Mos.—1944 | 1945—12 Mos.—1944. 














Total operating revs... $8,098,742 $7,734,478 $33,151,845 $31,548,158 
Operating expenses ---- 2,370,233 2,304,606 9,951,248 9,138,878 
Elec. & gas purchased 

for bam e vie ee 1,564,715 1,498,068 6.593.609 bere 
Maintenance __-~----~-- 517,927 491,858 2,116,228 1,867, 
Prov. for retire. (depre.) 

of prop., plant & equip. 692,409 671,669 2,777,150 | 2,835,692 
Fed. income taxes (excl. 

reductions) __------ 554,000 487,282 2,308,835 2,232,465 
Other taxes ___-.------ 812,582 795,535 3,255,825. 3,052,715 

Operating income -.- $1,588,873 $1,485,457 $6,148,947 $6,184,629 
Total other inc. (net)_ 7,931 6,535 105,407 29,052 

Gross income __----- $1,594,804 $1,491,992 $6,254,355 $6,213,681 
Total ‘income deductions 430,955 475,177 1,804,740 1,911,482 

Net income -___--~--- $1,163,848 $1,016,815 $4,449,614 $4,302,199 
*Reduc. in Fed. income 

eS ERR epee era ee 250,000 305,000 - 1,092,000 1,339,400 





.,*Balance transferred. .. As Sox, ye , RSS on 
- "to earned surplus... $1,413,048 . $1,321,825., 96,541,614. $5,641,599 

*Resulting from deductions, in consolidated returns, for interest and 
‘amortization: charges on securities of indirect parents (in process of 
reorganization under Chapter X of the Bankruptey. Act), which deduc- 
tions: will not-be available after consummation of a plan of reorganize- 
tion of such parents. 

¢Of which $345,000 in both quarters and $1,380,000 in both 12 
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months’ periods were appropriated for construction and/or bond 
acquisition in accordance with orders of the Public Service Commis- 


sion. 
BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Property, plant and equipment (including intangibles), 
$121,248,859; investments, $643,651; special funds, $333,923; cash in 
‘banks and on hand, $990,364; special deposits, $155,870; U. S. Govern- 
ment obligations (incl. $500,000 Treasury notes tax series C), at cost, 
$2,600,000; accounts receivable, $1,708,413; interest receivable, $21,247; 
materials and supplies, $1,638,620; prepayments, $208,831; unamortized 
debt discount and expense, $303,106; capital stock expense, $47,754; 
Suspense to be amortized, $827,996; other deferred debits, $645,790; 
total, $131,374,427. ; 

LIABILITIES—Com. stock, 46,484 shares (no par), $21,294,455; 5.10% 
serial pfd. stock (par $100), $12,000,000; premium on 5.10% cumula- 
tive preferred stock, $102,000; long-term debt, $53,387,000; accounts 
payable, $1,509,578; customers’ deposits, $446,583; taxes accrued, $2,- 
"273,449: interest accrued, $246,762; dividends on preferred stock, ac- 
crued but not declared, $51,000; other current and accrued liabilities, 
$181,844; unamortized premium, less expense, on debt, $931,416; cus- 
tomers’ advances for construction, $137,717; other deferred credits, 
$92,933; reserves for retirement (depreciation) of property, plant and 
equipment, $12,793,805; reserve for Federal income taxes for prior 
years (including $218,923 deposited in escrow), $735,825; reserve for 
«ycle change-over expenses, $1,343,281; other reserves, $103,570; con- 
tributions in aid of construction (non-refundable), $1,291,707; capital 
‘surplus, $7,864,065; earned surplus, $14,587,437; total, $131.374.427.— 
V. 162, p. 1287. 


Newfoundland Light & Power Co., Ltd.—Redemption 


A total of $21,500 of the outstanding first mortgage sinking fund 
bonds, 4%% series due 1956, have been called for redemption on 
Jan. 1, 1946, for account of the sinking fund, at 101% and interest. 
Payments will be made at The Royal Bank of Canada in St. John’s, 
Newfoundland, and Halifax, Charlottetown, Saint John, Quebec, Mon- 
treal, Ottawa, Toronto, Hamilton, Winnipeg, Regina, Calgary, Edmon- 
ton, Vancouver or Victoria, Canada.—V. 162, p. 1396. 


Norfolk Southern Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway__-_- $620,554 $670,850 $871,666 $720,469 
Net from railway___--- 117,328 139,000 343,841 249,358 
Net ry. oper. income --- 43,574 60,849 169,796 87,436 

From Jan. 1— 

Gross from railway___- 6,416,195 6,954,105 7,000,041 6,574,596 
Wet from railway_____- 1,238,400 1,552,161 2,050,135 2,290,455 
Net ry. oper. income__-_ 463,460 635,180 952,314 1,078,792 


—v. 162, p. 2186. 


Norfolk & Western Ry.—October Earnings— 
Period End. Oct.31— § 1945—Month—1944 1945—10 Mos.— 1944 
$ 


$ $ 
13,700,142 122,663,424 134,388,710 




















Railway oper. revenues 9,091,276 
Railway oper. expenses 7,458,737 7,497,515 75,459,046 75,141,097 
Net ry. oper. revs.__-_ 1,632,539 6,202,627 47,204,378 59,247,613 
Railway tax accruals__ 952,401 4,606,159 35,017,931 44,104,442 
Ry. oper. income -__-_- 680,138 1,596,468 12,186,447 15,143,171 
Equip. rents (net)___~- Cr922,504 Cr631,723 Cr8,100,935 Cr6,657,800 
Jt. facil. rents (net)_- Dr17,206 Dr31,724  Dri83,382 Dr221,827 
Net ry. oper. income_ 1,585,436 2,196,467 20,104,000 21,579,144 
Other income -__------ 262,334 602,158 2,397,905 5,724,355 
Gross income -_----~- 1,847,770 2,798,625 22,501,905 27,303,499 
Int. on funded debt__-_ 175,213 176,136 1,759,178 1,761,361 
Net income -...._... 1,672,557 2,622,489 20,742,727 25,542,138 
Sinking «and reserve fd. 
appropriations ___-. __ 89,824 59,422 699,761 531,087 
Misc, approps. ---.---- = -+---- 700,000 1,550,000 6,725,000 
Balance of income_-_ 1,582,733 1,863,067 18,492,966 18,286,051 


—V. 162, p. 2186. 


North American Co.—Bank Loan to Retire 5%4% Pre- 
ferred— 


The company, it is understood, is negotiating a bank loan to obtain 
funds with which to retire its 696,380 shares of 534% preferred stock. 
It is stated that negotiations are under way with the same group of 
banks which holds the company’s outstanding bank loan notes. Pro- 
ceeds, together with surplus funds would be used to retire the entire 
preferred issue. 

The issue is nedeemable at $55 a share, and the cost of its retire- 
gy gla be $38,300,900, exclusive of accrued dividends.—V. 162, 
Pp. 2647. 


North American Finance Corp.—Stock Delisting— 


The SEC on Dec. 3 granted the application of the corporation for 

rmission to withdraw its class A common stock (no par) from 

ting and registration on the Chicago Board of Trade, effective 
at the close of the Dec. 10 trading session.—V. 161, p. 2663. 


North Central Texas Oil Co., Inc.—Earnings— 














3 Mos. Ended Sept. 30— 1945 1944 1943 
Operating income -____.-_--_.____ $91,493 $89,614 $75,509 
Admin. and general expenses______ 13,089 12,547 12,301 
Legal and purchase expenses._-_-___ 3,699 2,765 2,023 
DENOIINES Bitten cconednnne . 100 91 270 
Taxes (other than Federal)________ 4,500 4,500 4,500 
Depl. & properties charged off____ 27,648 27,208 23,463 

Net operating income___...__._- $42,457 $42,502 $32,951 
Other income (dividends)__.____-_ in 175 ei Soe. 

Net income before Fed. taxes____ $42,632 $42,598 $32,951 

The net income for the nine months ended Sept. 30, 1945 was 
$128,158; 1944, $115,379; 1943, $87,368. 

COMPARATIVE BALANCE SHEET, SEPT. 30 

1945 1944 

eStart Gidk gucci spine <i en ae atien'as joie dinets sco couhingsics inves $198,323 $138,636 
EES SIERRA, CR 145,156 110,156 
@Mecounts receivable —....~..._..._..._.._.... i192 237 
Mineral rights, leases & field equipment (net)_ 1,082,147 1,147,528 
Purniture and fixtures (net).....--__.-______ 2,199 2,246 
TR hontai cinch iaceion main a cemencetinceen 167,918 160,130 

A Bek cmp etn in re wn pes Sas eden endo Se mil $1,595,936 $1,558,933 
' LIABILITIES— : 
@ecounts peyable ---...--~-..-------__..___. $1,562 $548 
SERS neers ee 7,938 10,250 
Seeueeeee. Cre@its 2... 32,906 46,835 
Reserve for contingencies___....._____________ 34,450 25,137 

Dn wee OOF eel. 1,054,000 1,054,000 
IN et casiioen a aa mac alr peas om ae 151,972 151,972 
NER shite cabana ca es ce niin psa np coen o 313,108 270,191 
PN lle at cg NSS nese bp then Hiiecces seneicalakin sak $1,595,936 $1,558,933 


North Continent Fire Insurance Corp.—Being Formed 


Piling of a notice of intention to form this company with an 
initial capital of $1,000,000 and surplus of $2,000,000 was announced 
on Dec. 3 by Arthur J. Morris, Chairman of the board of. directors 
of Morris Plan Corp. The new company, being organized under the 
laws of New York, will handle the insurance phases of the business 
of American Installment Credit Corp. 

Arthur E. Petersen, formerly mptroller of Continental Casualty 
Co., will be President of North Continent which, it is expected, wil] 
apply for licenses to do business throughout the United States. 


North Continent Utilities Corp.—6th Distribution— 


A notice to the holders of first lien collateral and refunding gold 
bonds, series A, 542%, due Jan. 1, 1948, states that $511,875 is now 
held by the City National Bank and Trust Company of Chicago, trustee, 
208 South La Salle St.} Chicago 90, Ill., for the purpose of making 
a ratable payment in the amount cf $75 on each $500 principal amount 
of registered bonds. . 

The close of business, Dec. 21, 1945, has been fixed by the trustee as 
the record date for the determination of registered owners of bonds 
entitled to receive the payment, and Jan. 1, 1946 has been fixed by 
the trustee as the date on which such payment will be made. 

The-five preceding distributions payable in respect of each $500 ih 
principal amount of registered bonds are as follows: First distribution, 
$40 as of Aug. 1, 1944; second distribution, $30 as of Oct. 13, 1944; 
third distribution, $35 as of Nov. 1, 1944; fourth distribution, $40 as of 
April 21, 1945; ‘and fifth distribution $50 as of Nov. 5, 1945.—V. 
162, p. 2397. 


Northern New York Utilities, Inc—Prepayment Offer 
See Central New York Power Corp. above.—v. 145, p. 950. 


Northern Pacific Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway___. $14,046,468 $14,625,282 $14,355,891 $13,064,861 
Net from railway______ 4,301,548 4,734,094 3,101,567 6,095,167 
Net ry. oper. income___ 4,021,671 2,608,349 4,521,838 3,817,416 

From Jan, 1— 

Gross from railway____ 125,613,965 130,223,543 120,764,343 95,650,986 
Net from railway______ 32,184,477 42,053,266 44,178,692 32,595,807 
Net ry. oper. income___ 22,621,418 19,299,211 28,019,454 21,917,621 


—V. 162, p. 2310. 


Northern States Power Co. (Del.)—SEC Orders Com- 
pany to Open Stock List— 


The Securities and Exchange Commission on Nov. 30 granted the 
request by a committee of holders of preferred stock of the Company 
for permission to inspect the company’s list of stockholders and to 
receive a copy of the list upon payment of expenses involved. It is 
the first time that the Commission has given such an order. 

The committee, whose chairman is H. M. Foster, asked permission 
to examine and obtain the list in order to solicit authorizations to 
-represent holders of 6 and 7° preferred stock when the company’s 
liquidation plan comes before a Federal District Court for enforcement. 

The Commission denied a request by the company and the Northern 
States Power Co. (Wisc.) for a reahearing on a proposed solicitation 
‘and said, ‘‘We see nothing improper in the purpose of the solicitation.” 
The company had opposed the request for a list of stockholders on 
the grounds that the solicitation purposes were improper and that 
past conduct shewed the committee was ‘‘not a fit body to be trusted 
with the solicitation.” 


Weekly Output— 


Electric output of this company for the week ended Dec. 1, 1945, 
totaled 48,921,000 kwh., as compared with 47,012,000 kwh. for the 
corresponding week last year, an increase of 4.1‘. .—V. 162, p. 2647. 


Northwest Airlines, Ine.—Increases Capitalization— 


The stockholders on Nov. 26 approved a proposal to increase the 
authorized commen stock of no par value from 600,000 shares to 
1,000,000 shares. This action was made because very little of the 
600,000 shares had not uiready been issued or reserved for options, 
and the management believes that additional authorized stock should 
be available fer issue if conditions so require. 


Annual Statement for Year Ended June 30, 1945— 


For the fiscal year erded Jure 30, 1945, passenger revenue of 
$7,972,423 was 88% above last year and was the largest increase in 
operating revenues. It resulis from flying more airplanes and more 
miles in commercial service than at any time in our history and with 
86% of available seats filled. 

Mail revenue of $1,616,886 was 14% above the previous 
although the average mail load carried was lower. 

Express and miscellaneous operating revenues increased $119,472. 

All operating revenues exclusive of contract fees amounted to $1.04 
per revenue mile. 

Contract fees decreased $120,631. 

Total operating expenses were up 77‘, also as a result of flying 
75% more miles than in the previous year, and the cost per mile 
remained practically unchanged from the previous year. As a result 
of economies and of increased mileage, the cost per mile of our 
operations in July and August, 1945, has dropped about 20% under 
the cost for the fiscal year just closed, and it is expected that sub- 
stantial savings will be continued in the succeeding months. . 

The company’s war contracts have been substantially terminated 
since June 30, 1945. While this will, of course, eliminate earnings 
on such contracts, the company believes that this will be more than 
offset by increases from commercial operations. 

During the year the company issued rights to its stockholders 
as of March 21, 1945, covering 178,190 common shares at $23 per 
share. All of these rights were exercised or sold by stockholders 
except rights representing about 3,500 shares, and these shares were 
sold to underwriters. Also during the year the President purchased 
4,500 shares under option agreement rights, so that a total increase 
of- 182,690 shares resulted. These sales, after deducting expenses, 
increased our cash by about $4,000,000 and the net proceeds were 
invested in U. S. Government securities pending their investment 
in airplanes and other airline equipment. 

As a result of the company’s operation during the year and the 
casa realized from this financing, the net current assets of the 
company increased to an amount of $6,546,229 as of the close of the 
fiscal year. 


INCOME ACCOUNT FOR YEARS ENDED JUNE 30 


year 














, 1945 1944 
Onerating revenues —........_...._........-- $10,787,873 $6,667,491 
“eevee Snpenses. ....._-.... base 9,672,181 5,476,858 
Provision for contract cost adjustment___ ~~~ 198,682 213,512 
IIIS ho a Sis aia dh hee ate $927,010 $1,167,121 
Gener meee and credits... L-..-.ce 119,169 16,640 
NE NB oo. cn ceeenaweoss) SS, OGRieee> S230 see 
EE PN a ee COL Ry EE 17,170 68,987 
Federal normal income taxes and surtax__-~- 278,000 527,000 
i ss ssw ew dinero apne eae come 22,000 33,000 
Adjustment of recoverable taxes___...----_--- 56,000 Cr58,000 
‘Overprovision for prior years_._______----_---- Ccr4,705 Cr5,115 
Prov. for war and post-war adjustments__---  -—------ 100,000 
Red. in reserve for war and post-war adjusts. Coe deems 
eS ae cvecuuse eckasinends ee ~6ee 
I a ee 178,180 117,460 
Earnings per common share___...-____-----..- $1.35 $1.45 
*Ineludes provision for deprec. and amort._- 556,393 301,533 
BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash (including special deposit) of $250,000 to be used on 
U. S. Govt. contracts), $2,204,939; U. S. Govt. securities (at cost 
plus accrued interest), $5,903,484; trade accounts receivable (incl. 
U. S. Govt. accounts of $500,748), $964,695; unreimbursed costs and 
accrued fees under U. S. Govt. cost-plus-fixed.fee contracts (after 
deducting advances of $6,486,950 and reserves of $600,000), $1,622,280; 
inventories (at lower of cost or market), $196,541; other assets, 
$240,743; property, plant and equj»ment (after reserve for depreciation 
of 22,603,368), $2,517,510; intangible assets (cost of U. S. Govt. air 
mail route), $48,737; deterred charges, $148,163; total, $12,946,492. 


LIABILITIES—Accounts payaodle, $868,463; salaries, wages and vaca- 
tion compensation, $1,115,941; payroll deductions for employees’ in- 
come taxes, $295,216; payroll. deductions for employees’ war bonds, 
$242,961; payroll taxes, $276,331; air travel contract deposits, $180,818; 
accrued taxes, $109,880; Federal and State taxes on income (est.), 
$335,500; deferred income (unused transportation), $164,509; reserve 
for war and post-war adjustments, $50,000; common stock (539,070 
shares of no par value), $7,262,663; earned surplus, $2,024,210; total, 
$12,946,492... 





Monday, December 10, 1949 


New Official— 

Lt. R. D. Murphy, USMR, has beer appointed Traffic Representa- 
tive for this corporation in its New York office. Mr. Murphy was 
formerly associated with Northwest before entering the service, in its 
Chicago office.—V. 162, p. 2310. 


Northwestern Pacific RR.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway___-_ $532,748 $598,144 $498,515 $617,780 
‘Net from railway 104,762 221,332 22,740 308,423 
-Net ry. oper. income- 50,161 165,574 *33,365 264,904 

From Jan. 1— 

Gross from railway_... 5,345,930 5,160,188 5,197,935 4,184,897 
Net from railway_- 1,076,323 1,099,072 1,350,659 1,409,974 
Net ry. oper. income 516,610 589,765 838,108 736,195 


*Deficit—v. 162, p. 2187. 


NY PA NJ Utilities Co.—To Purchase Stock— 


The company has filed an application with the Securities and Ex- 
change Commission for permission to purchase at par from its sub- 
Sidiary, New York State Electric & Gas Sorp., 2,725 shares of Staten 
Island Edison Corp. preferred. stock which then will be reclassified 
into additional shares of the latter’s common stock, all present shares 
of which now are beneficially owned by NY PA NJ. 

Staten Island Edison Corp. proposes subsequently to pay a dividend 
of $995,438 from unearned surplus on the common shares.—V. 162, 
p. 1288. 





Oklahoma Power & Water Co.—Calls 5% Bonds— 


All of the outstanding first mortgage 5‘ 20-year gold bonds, series 
A, due Feb. 1, 1948, have been called for redemption on Feb. 1, 
1946 at 100'% and interest. Payment will be made at the Chicago 
Title & Trust Co., trustee, 69 West Washington St., Chicago, Ill.— 
V. 162, p. 2648. 


Olin Industries, Inc.—To Close Tacoma Plant— 


John M. Olin, President, announced on Nov. 21 that this company 
can not at this time purchase or lease the Tacoma (Wash.) aluminum 
plant which it operated tor the Governinent during the war. All opera- 
tions are expected to be terminated by the end of November. 

The Tacoma plant has been operated as the Aluminum Division of 
Olin Industries, Inc., and produced aluminum from alumina. 

However, in view of the many plans being considered for the future 
development of the aluminum industry, Mr. Olin said, it was the in- 
tention of this company to re-evaluate the aluminum situation from 
time to time as the plans for the industry become more definite. Rec- 
ommendations are being made to the Government, Mr. Olin added, 
that the Tacoma plant be closed in a standby condition, which would 
permit the resumpticn of production at a minimum cost should future 
developments require it. 

The Tacoma plant has been in operation since Septemper, 1942, and 
-has an annual capacity of approximately 40 million pounds. The plant 
used the Soderberg continuous anode process and produced a high 


pig vf product of approximately 99.75% pure aluminum.—-V. 162, 
p. 2 ‘ 


Oregon RR. & Navigation Co.—Prepayment Offer— 
See Union Pacific RR. below.—-V. 103, p. 1033. 


Oregon Short Line RR.—Prepayment Offer— 
See Union Pacific RR. below.—V. 157, p. 348. 


O’Sullivan Rubber Co., Inc.—Changes Name— 


The company has changed its name to O'Sullivan Rubber Corp. 
See V. 162, p. 2648. | 


. Pacific Telephone & Telegraph Co.—Invitation for 


Bids for Purchase of Debentures— 

Bids for the purchase as a whole of an issue of $75,000,000 40-year 
234°, debentures due Dec. 1, 1985, of the company will be received 
at Room 2315, 195 Broadway, New York, N. Y., up to 11:30 A. M. 
on Dec. 10, 1945, or up to such later date as may. be fixed by 
the company. 


Calls Bonds— 


The company has deposited in trust with The Bank of California, 
National Association, corporate trustee, 400 California St., San Fran- 
cisco, Calif., fund sufficient to effect the redemption on April 1, 1946, 
of all of the refunding mortgage 3144’; bonds, series B, due April 1, 
1966, at 105 and interest. 


Holders of said bonds may obtain immediate payment of the full 
redemption price, plus accrued interest to April 1, 1946, upon sur- 
render of such bonds at the above bank or at the Bankers Trust Co., 
16 Wall St., New York, N. Y.—V. 162, p. 2648. 


PP ge Aircraft Sales & Service, Inc.—Registers with 


Tne company has registered with the SEC 457,020 shares ($1 par) 
commen stock, which is to be offered by the company at $3.27 a 
share. The stock will be offered first to stockholders (except Parks 
Air College, Inc.) on the basis of 3 shares for each share owned 
anc to stockholders of Parks Air College, Inc. on the basis of 1.75 
shares for each share of Parks Air College then owned. With the 
proceeds estimated at $1,494,455 before deduction of expenses, the 
company plans to finance further development of a sales and service 
— fcr the personal type airplane which is a new enterprise 
or it. 


Penn Rivet Corp. — Votes Dissolution—Pays Initial 
Liquidating Dividend of $1.35 Per Share— 


rh bry Searles, President, on Dec. 3, in a notice to the stockholders, 
Stated: 

“On Sept. 26, 1945, the corporation duly transferred to The Penn 
Rivet & Machine Co., a Pennsylvania corporation, certain of its prop- 
erty and assets upon the terms and conditions set forth in an Agree- 
ment, dated Aug. 29, 1945, between the corporation and The Milford 
Rivet & Machine Co., as amended, and the corporation has received 
substantially all of the purchase price payable under said agreement. 

“On Nov. 28, 1945, the stockholders of the corporation voted to dis- 
solve and distribute its assets among its stockholders in accordance 
with their respective interests. 

“At a special meeting of the board of directors held on Nov. 30, 
1945, it was voted to pay an initial distribution in liquidation at the 
rate of $1.35 for each share of common stock of the corporation, to 
stockholders of record at the close of business on Dec. 5, 1945. Stock- 
holders of the corporation will become entitled to receive said distribu- 
tion on or after Dec. 6, 1945, upon the surrender of their stock 
certificates for stamping thereon of an appropriate legend evidencing 
the a of such initial distribution in liquidation.”"—V. 162, 
p. 2518. ; 


(J. C.) Penney Co.—To Split Stock— 


Directors have called a special meeting of stockholders for Dec. 26, 
at which holders of record at close of business Dec. 6 will act upon 
proposals to increase the authorized shares from 3,000,000 to 9,000,000 
and to split the stock by issuing two additional shares for each share 
held at close of business Dec. 26; and to ratify certain amendments 
to the by-laws having to do with the relationship of directors and 
officers to the company. 


New Comptroller Elected— 


R. C. Weiderman, Assistant Comptroller, who joined the company 
in 1916 and has been a member of the company’s accounting depart- 
ment since that time, has been elected Comptroller, succeeding R. W, 
Trown, who has resigned on account of ill health. Mr. Trown 
had been associated with the co™nrany since 1914 and was elected 
Comptroller in 1929.—V. 162, p. 2648, 
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Pennsylvania Railroad Regional System—Earnings— 
(Excludes L. I. RR. and B. & E. RR.) 


Period Ended Oct.31— 1945—Month—1944 1945—10 Mos.— 1944 

$ $ 3 $ 
Railway oper. revs..__ 72,329,346 86,207,813 800,031,989 850,739,520 
Railway oper. expenses 60,024,203 60,895,113 623,539,589 618,424,181 


Net revenue from 








ry. operations ___ 12,305,053 25,312,700 176,492,400 232,315,339 
Railway taxes _______ 3,085,000 12,475,905 60,828,000 108,322,137 
Unemploymt. ims. taxes 1,030,763 1,017,550. 20,706,035 © 10,772,445 
RR. retire. taxes._____ 1,116,681 1,160,869 11,598,344 11,678,531 
Equip. rents—/Dr.)____ 638,609 170,006 6,571,296 6,933,669 
Jt. facility rents— Dr) 230,936 484,584 2,106,561 3,182, 

Net ry. oper. ine..___ 6,203,064 9,949,786 84,682,172 91,426,676 

Earnings of Company Only— 

October— 1945 1944 1943 1942 
Gross from raijilway_-__ $72,169,675 $86,048,421 $86,444,592 $82,264,406 
Net from railway._____ 12,346,790 25,400,104 28,217,520 34,241,224 
Net ry. oper. income___ 6,257,256 10,054,199 8,216,315 19,687,934 

From Jan. 1— 

Gross from railway____ 798,328,871 848,994,579 815,699,058 691,505,861 
Net from railway______ 178,758,361 232,158,302 269,905,186 235,763,900 
Net ry. oper. income___ 85,119,619 92,426,396 114,024,963 116,143,614 


_—V. 162, p. 2518. 


Pennsylvania Reading Seashore Lines—Earnings— — 
October— 1945 1944 1943 1942 


Gross from railway____ $739,843 $831,490 $792,516 $736,173 

Net from railway_._._. *19,320 65,345 15,170 156,049 

Net ry. oper. income___ *211,472 *129,382 °174,524 *19,785 
From Jan, 1— 

Gross from railway____ .10,069,064 10,772,788 10,857,347 7,971,808 

Net from railway______ 2,343,130 2,966,226 3,281,992 1,882,577 

Net ry. oper. income__-_ 96,083 637,497 1,260,143 *129, 684 


*Deficit—-v. 162, p. 2188. 


Pepsi-Cola Co.—New Vice President— 


Walter S. Mack, Jr., President has announced the election of the 
following as Vice-Presidents: Walter M. Furlow, William Geisler, Fred 
C. Sebulske and A. B. Hoppe. 


Offers New Product 


The company earlier this month introduced on the market a new 
product—"“Evervess."’ This is a sparkiing carbonated water for table 
—_ picnics and other genera] consumption, as well as for use as a 
mixer. 

“Evervess"’ is the result of over two years’ research in the com- 
Ppany’s laboratories, according to Walter S. Mack, Jr., President. 
—V. 161, p. 2791; V. 160, p. 2759. 


Pere Marquette Ry.—Directors Approve Merger— 


The directors on Dec. 4 unanimously approved the recent offer of 
the Chesapeake & Ohio Ry. Co. to merge or consolidate with the 
Pere Marquette Ry. Co. on the same terms of exchange of shares 
of stock as were previously announced. The plan will be submitted 
to the stockholders for their approval. 

The terms of exchange offered by the Chesapeake & Ohio to the 
Pere Marquette are as follows: 

Each share of prior preference stock of Pere Marquette to be ex- 
changeable for one share of 3'2‘* cumulative convertible preferred 
stock and one-third of a share of common stock of Chesapeake & 
Ohio Ry. 

Each share of Pere Marquette preferred stock to be exchangeable 
for cight-tenths of a share of 3%‘) cumulative convertible preferred 
stock and four-tenths of a share of common stock of the Chesapeake 
& Ohio Ry. 

Each share of Pere Marquette common stock to be exchangeable 
for one-half of a share of common stock of the Chesapeake & Ohio Ry. 

The new C. & O. preferred stock offered in exchange will be a 
3%2° cumulative convertible preferred, which will be convertible ag 
any time into 1.6 shares of C. & O. common stock. The preferred 
Stock will be redeemable in whole or in part on Nov. 1, 1950, or any 
dividend date thereafter, upon 3C days’ notice, at 105 plus accrued 
dividends. 

Integration of the two properties would mean a system of 5,260 
miles of main line, extending from the Atlantic seaboard at Newport 
News to and through the lower Michigan peninsula to the west 
shore of Lake Michigan.—V. 162, p. 2648. 


Permanente Metals Corp.—Repays $28,500,000 Loan— 


Henry J. Kaiser, President, announced that the company has repaid 
the Government in fuli for its RFC loan of $28,475,000 for the 
magnesium plant and two allied operations located about 50 miles 
south of San Francisco, Calif. The loan, which was of ten years 
maturity was repaid in six years. Payments were made from profits 
on the Kaiser Shipyards operated by Permanente and built at Gov- 
ernment expense. Interest on the loan at 4% totaled about $3,500,000 
up to the time of complete repayment of the total loan and interest. 

The plant, which is not now operating, will be returned to produc- 
tion 2s soon as precess changes can be completed, Mr. Kaiser said. 
He aiso said studies and experiments to date confirm the prediction 
that the plant will be able to compete successfully with other 
magnesium producers. 

During the war.Permanente used a high ccst process. Production 
costs were reportedly 28 cents a pound, the highest of any plant in 
the United States. 


Pettibone Mulliken Corp.—New Vice-President— 


The corperation announces ihe election of Chester V. Nass to the 
office of Vice-President. He joined Pettibone as Manager of the 
foundry division in 1942 after 14 years’ association with Fairbanks, 
Morse & Co.- 


Operations and Shipments Rise—Expects to Liquidate 
*V-Loan’— ’ 

Operations. and shipments of Pettibone Mulliken Corporation began 
to climb after Labor Day following their precipitous fall due to the 
termination of the war and subsequent wholesale cancellation of war 
contracts, and should shortly reach a level double the prewar rate, 
E. J. Seifert, President, told stockholders in a message accompanying 
dividend checks mailed last week. 

Mr. Seifert further stated that as a result of the drop in shipments 
and the reconversion of facilities and changes in shop layouts neces- 
sary for peactime operations, earnings have been correspondingly de- 
pressed. 

The squeeze of OPA price ceilings in the face of the higher unit 
costs coincident with shrunken volume is a severe hardship, especially 
in view of increasing demands of labor for higher wages, he said. 

During this transition period the company continues to strengthen 
its financial position. The large V-Loan which was contracted for the 
purpese of expediting war production is expected to be entirely 
liquidated this month.—V. 162, p. 1895. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for this company and its svsidiaries for the 
week ended Dec. 1, 1945 amounted to 131,180,000 kwh., a decrease 
of 6,977,000 kwh., or 5.1‘, from the corresponding week of 1944. 
—vV. 162, p. 2648. 


Philco Corp.—20-Cent Year-End Dividend— 


The directors on Dec. 3 declared a year-end dividend of 20 cents 
per share on the common stock, par $3, payable Dec. 27 to helders 
of record Dec. 14. A distribution of Uke amount was made on 
March 12, June 12, and Sept. 12, last, and is payable on Dec. 12. 

On Dec. 27, last year, a year-end distribution of 40 cents was 
made, which brought total dividends paid in 1944 to $1.20 per share. 
—V. 162, p. 2311. 


‘ Phillips Petroleum Co.—Sells Interest in Hycar— 
See B. F. Goodrich Co. above.—V. 162, p. 2684. 


Pittsburgh Consolidation Coal Co.—Transfer Agent— 


. The Chase National Bank of the City of New York has been 
_appointed transfer agent of the common stock of $1 par value. 
—V. 162, p. 2684. 


Pittsburgh Equitable Meter Ce.—Changes Approved— 
See Rockwell Manufacturing Co: below.—V.- 162, p. 2684. 


< > Pittsburgh & West Virginia Ry.—Earnings— 
r— 1945 1944 1943 1942 


Octobe: - 
‘Gross from’ railway~_-_ $369,389 $622,017 $657,633 $607,803 
.Net from railway. ~~~ *16,763 193,445 208,377 220,360 
Net ry. oper. income-__ 10,160 220,458 147,356 158,014 
From Jan. 1— } 
.Gross from railway_.... 5,839,161 6,104,761 6,594,818 5,372,788 
Net from railwey_____- 1,643,890 1,874,592 2,382,863 1,864,648 
Net ry. oper. income__-_ 1,124,731 1,528,560 1,542,347 1,462,264 


*Deticit—v. 162, p. 2188. 


‘ Pond’s Extract. Ce.—Calls Preferred Stock— 


All of the outstanding shares of preferred stock have been called 
for redemption on Jan. 1, next, at $110 pér share and dividends. 
Payments will be made at the office of the company, 60 Hudson St., 
New York, N. Y¥.-—V. 106, p. 821. 


Portable Products Corp., Pittsburgh—Expansion— 


FP. R. Marlier, President, announces that-this corporation has 
purchased ali of the capital stock of the General Television & 
Radio Corp., whose plant is in Chicago, Ill Herman Rose, former 
President of General Television, will remain with the company in an 
-executive capacity. 


(H. K.) Porter Company, Inc., Pittsburgh—Declares 
Initial Dividend—Acquires Spring Concern— 


The directors have declared an initial dividend of 15 cents per 
share on the common stock, payable Jan. 10 to holders of record 
Dee. 20. 


This company, on Dec. 3, announced the acquisition of the Fort 
Pitt Spring Co., Pittsburgh, Pa., manufacturers of coil and elliptical 
springs. It will be operated as the Fort Pitt Spring Division. The 
Fort Pitt Spring Co. was founded in 1902.—V. 162, p. 2685. 


Potomac Edison Co.—Plans Preferred Issue— 


The company has asked the ICC for authority to issue 63,784 
shares of 4%‘ cumulative preferred stock. 

The company will offer holders of outstanding 7% preferred and 
6‘o preferred exchange privileges on a share-for-share basis, plus 
an amount in cash equal to the difference between the price which 
underwriters at competitive bidding will set for shares of the new 
preferred not required to effect exchanges and the redemption price 
of the old preferred issues. 

The exchange offer will be made not later than Jan. 19 and will 
remain open for approximately 10 days. After expiration of -the 
offer the company will sell any shares not required to effect exchanges 
to underwriters for cash.—V. 162, p. 1325. 


Pressed Steel Car Co., Inc.—Rights to Subscribe— 


Holders of common stock of record at the close of business on Dec. 
7, 1945 shall have the right to-subscribe, on or before Dec. 21, 1945, 
for 4%2‘» cumulative preferred stock, Series A ($50 par), to the 
extent of one share for each 11 shares of common stock held.— 
V. 162, p. 2685. 


Procter & Gamble Co.—Subsidiary Buys Plant— 


The Hewitt Soap Co., a subsidiary, has purchased the plant of 
United Aircraft Products. Inc., at Dayton, Ohio, it was announced 
on Oct, 26.—V. 162, p. 2519. 


Provident Mutual Life Insurance Co. of Philadelphia— 
Assets at Record High— 


Tctal assets of this company now exceed half a billion dollars, for 
.the first time in its history, according to M. Albert Linton, President. 
—V. 162, p. 2519. 


Public Utility Engineering & Service Corp.—Output— 


. Electric output of the operating companies served by this corpora- 
tion for the week ended Dec. 1, 1945, totaled 187,604,000 kwh., as 
compared with 202,390,000 kwh. for the corresponding week last year, 
a decrease of 7.3‘c¢.—V. 162, p. 2685. 


Pullman-Standard Car Mfg., Co.—New Vice President 


James B. Rosser has been elected Vice-President in charge of 
eastern sales of railroad equipment. He will make his headquarters in 
New York City. For two years, he has been administrative assistant 
to C. A. Liddle, President.—V. 162, p. 1896. 


Purchaser Railway Corp.—Purchase of Illinois Ter- 
minal RR. Properties Authorized—To Issue New Secur- 
ities— 

The ICC on Nov. 30 authorized the purchase by the corporation 
‘of the railroad properties of the Illinois Terminal RR. 

Authority also was granted to the corporation (a) to issue not 
exceeding $2,500,000 of common stock (par $5), to be sold at not 
less than $8.75 a share and ihe proceeds used to purchase the 
railroad properties of the [linvis Terminal RR. and for working 
capital, and (b) to assume obligation and liability in respect of not 
exceeding $13,500,000 of 25-year first mortgage 4‘~ bonds, series A, 
and $957,000 of 2‘. serial equipment trust certificates, consisting 
of $336,000 of series A and $621,000 of series B, of the [Illinois 
Terminal RR. 

The report of the Commission states: 

The Illinois Terminal RR. and the Purchaser Railway Corp. on 
Sept. 27, 1945, appiied for authority, the former to sell, and the 
latter to purchase, all the railroad properties of Terminal, subject 
to its outstanding funded indebtedness. Purchaser also applied for 
authority to issue 500,000 shares of capital stock (par $5) and to 
assume obligation and liability in respect of $13,500,000 of 25-year 
first mortgage 4% bonds, series A, and $957,000 of 2% serial equip- 
ment trust certificates, consisting of $336,000 of series A and $621,000 
of series B of Terminal. 


Purchaser, an Illinois corporation, was organized Sept. 21, 1945, 
for the express purpose of acquiring, by purchase, all the railroad 
properties of Terminal; and upon such acquisition, the corporate 
name of Purchaser -will be changed, by charter amendment, to 
Illinois Terminal RR. Terminal has agreed to the change, and will 
surrender its present title so as to make it available to Purchaser 
under the laws of Hlinois. Purchaser has an euthorized capital stock 
of $3,000,000, consisting of 600,000 shares of common stock (par $5). 
Each share of such stock will have equal voting rights and under 
Illinois law, in all elections. for directors of railroad corporations, 
each stockholder has the right to vote, in person or by proxy, for the 
number of shares of stock owned by him, for as many persons as 
there are directors to be elected, or to accumulate such shares, and 
to give one candidate as many votes as the number of directors 
multiplied by the number of his shares of stock shall equal, or to 
distribute them, on the same principle, among as many candidates 
as he shall see fit. Purchaser is not controlled by and has no 
control over any carrier corporation. 


Terminal, also an Illinois corporation, was chartered Oct. 18, 1937. 
It is controlled through ownership of its entire authorized and out- 
standing capital stock by the Illinois Power Co. The power company 
also owns all of the outstanding funded indebtedness of Terminal, 
consisting of $13,500,000 of bonds. 


The power company was ordered by the SEC to sever its relation- 
ship with Terminal by disposing of its direct and indirect ownership, 
control and holding of securities issued, and properties owned, con- 
trolled or operated by Terminal. Consequently the power company, in 


- and for working capital. It has been. 


‘a share more than the price paid 


conformity with the divesting order, now proposes 
contract with a group of underwriters to be f '. 
Peabody & Co. and Merrill Lynch, Pierce, Fenner & Beane, to sell 
the $13,500,000 Terminal bonds, and Terminal are r 
a contract to sell its railroad properties to , which 
as part consideration therefor, assume substantially all the 
ness of Terminal. The contracts will be interdependent 
provide that the transactions must be consummated ° 
whereupon Termina! will liquidate its business and dissolve. : 
Purchaser proposes to issue 500,000 shares of common stock (par $5), 
to provide funds necessary to pay the purchase price of the properties, 
unable to “secure a ; 
commitment in respect of the sale of the proposed stock. 
quently, the s will be disposed of th the 


to enter into @ 
by Kidder, 


FE 


: 


rough ba gpl oe ata 
. price of not less than $8.75 and not more than -$10 a share, 


ii 


will be offered for public sale at a price not in excess of 90 
by the underwriters. The exact 
price Purchaser will pay Terminal for its properties is directly rela 
to the price’ at which the stock is sold, and the latter 
subject to some extent to market conditions prevailing at time 
the stock is offered to.the public. The maximum amount of cash, 
however, necessery for the purchase is set at $3,825,000, and the 
minimum at $3,200,000. 

Purchaser also requests authority to assume obligation and liability 
in respect of $13,500,000 of 25-year first mortgage 4% 


bonds, 
“series A, due July 1. 1970, and $957,000 of 2% serial equipment trust 


certificates, consisting of $336,000 of series A and $621,000 of series B, 
of Terminal.—V. 162, p. 1678. 


Rayonier, Inc.—Earnings— 

Edward Bartsch, President, on Dec. 4 said: 

Governmental controls over production and distribution of our 
products were released Sept. 30, 1945, but selling prices continue 
under OPA regulations. 

Production for the first six months of the present fiscal year was 
5,280° tons under the corresponding period of 1944. 

The operating costs incurred in connection with the current re- 
opening of our Shelton mill, amounting to approximately $300,000, 


‘have been absorbed in the operations for the period. 


Operating results for the first six months of the present fiscal 
year, particularly for the second quarter, were affected the Bower oa 
day V-J shutdown, the start-up expenses of the Shelton mill, inc 


‘log costs and larger maintenance and repair expenditures. During 


the past few years certain needed maintenance work was postponed 
so aS not to interfere with maximum production for the war effort, . 
but such work should no longer be delayed. , 

The regular quarterly dividend of 50 cents per share was paid 
Oct. 1 on the $2 cumulative preferred stock and the preferred 
dividend due Jan. 2, 1946, has been declared payable to stockholders 
of record Dec. 14, 1945. ; 

Consolidated balance sheet of the company and its subsidiary, as 
of Oct. 31, 1945, shows current assets of $9,355,318 and current lia- 
bilities of $2,212,240. R 


CONSOLIDATED EARNINGS FOR SIX MONTHS ENDED OCT. 31 
(Incl. wholly-owned subsidiary, Georgia Timber Co.) 


1945 1944 
Totel: prodadhies, (tems) doko s ecu seen 127,910 133,190 
Desek -SONRe: AIO nc tidiin Spice pcuknennun de 128,124 132,515 


Net profit from operations__---~~- elect patent $2,521,193 $3,014,395 
Depreciation and depletion___.._....-------. 1,255,924 926,032 





Federal taxes on: income_________ dacs ius 506.484 *1,127,.278 

Conaslidatd: net profit... 4665 - +e $758,785  *$961,085 
Dividends paid on preferred stock__--. ~~~ -- 626,205 626,205 
“Earned per share on common stock__----~ ~~ $0.14 $0.35 


“*Adjusted to reflect change in provision for Federal taxes.—V. 162, 
p. 1896. 


Remington Arms Co., Inc.—20-Cent Common Dividend 


The directors have declared a dividend of 20 cents per share on 
the common stock, par $1, payable Dec. 21 to holders of record Dec. 
10. This compares with 25 cents paid on Dec. 22, last year, and 30 
cents on Dec. 23, 1943. 

The usual semi-annual dividend of $3 per share on the 6% pre- 
ferred stock, par $100, was also declared, payable Dec. 14 to holders 
of record Dec. 7.—V. 162, p. 882. 


Rensselear & Saratoga RR.—Interest Payment— 


Semi-annual interest due Jan, 1, 1946, on general mortgage bonds 
will be paid upon presentation of the bonds for stamping, on and 
after that date, at the New York office of the Delaware & Hudson 
RR., which absorbed the Rensselaer by merger early this year. 
Presentation of the bonds is necessary because the certificates, in 
temporary form, bore only the July 1, 1945, interest coupon. Defini- 
tive bonds are not yet available-—V. 161, p. 772. 


Republic Pictures Corp.—Registrar Appointed— 
The Chemical Bank _& Trust Co. has been appointed registrar for 
the common and preferred stock.—V. 162, p. 992. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway... $2,456,016 $3,129,076 $3,143,544 $2,635,414 
Net from railway__-_~- 847,092 1,573,673 1,703,584 1,534,715 
Net ry. oper. income__-_— 176,911 256,942 294,613 272,447 

From Jan. 1— 

Gross from railway... 27,937,039 31,757,390 30,800,619 22,419,252 
Net from railway _-___— 9,570,451 16,848,310 18,192,894 12,856,244 
Net ry. oper. income—__ 1,769,660 2,745,580 3,281,559 2,556,974 


—v. 162, p. 2189. 


Riverside & Dan River Cotton Mills, Inc—New V.-P. 


John M. Hughlett of New York, recently appointed General Sales 
Manager, has been made a Vice-President. George S.. Harris, President 
and Treasurer, announced on Nov. 28.—V. 162, p. 1176. ‘ 


Rochester Gas & Electric Corp.—Earnings— 














12 Months Ended Sept. 30— 1945 1944 
Operating revenues __.____------------------ $21,500,574 $21,021,802 
Operating eCxpeROes <6 cn seo 8,517,047 8,248,125 
Power and gas purchased for resale___.--~_~~ 332,346 316,342 
DERINANR ADO oss. Gk nena detbeenlnens 1,690,159 1,608,632 
Provision for depreciation of property, plant : 

and eauinment. .......-..- 2. ewes 2,182,266 2,123,286 
Federal income taxes (excl. adjustment) _ ~~~ 1,528,900 1,458,200 
CO WH ek anes deca nnnnereee nd ope 3,097,399 3,007,750 

Gouating” imeem .......-.......---.2---- $4,152,457 $4,259,467 
Other ines (esha... 2.12. i gk ennkncdiah 26,577 15,264 

Chee: WD nn i eo stk _. $4,179,033 $4,274,728 
Income deductions —_........-~.--~-~..-----. 1,385,076 2,348,994 

Seek: TRON ok oh ee ede $2,793,958 $2,925,734 
*Adjustments to Federal income tax__---~-~-- 719,700 888,300 

Datied SORE oi oc nan ieetdenin $3,513,658 $3,814,034 


*Adjustments to reflect in Federal income taxes resulting from de- 
ductions, in the consolidated returns, for interest and amortization 
charges on securities of indirect parents (in process of reorganization 
under Chapter X of the Bankruptcy Act), which deductions will not 
be available after consummation of a plan to reorganization of such 
parents.—V. 162, p. 1325. 

—V. 162, p. 680. 


Rockwell Manufacturing Co.—Changes Approved— 


At a special meeting held on Nov. 30, the stockholders approved 
the recommendations of the board of directors that the name of the 
Pittsburgh Equitable Meter Co. be changed to the Rockwell Manu-~- 
facturing Co., and that stock be split, four shares for one. 

Directors of Pittsburgh Equitable will continue as directors of 
Rockwell. Col. Willard F. Rockwell, for whom the company is named 
is Chairman of the board and President. Serving with him on the 
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board are J. Frank Drake, Meredyth H. Ewing, Edgar W. Meyers, 
-Henry A. Phillips. dnd Willard F. Rockwell, Jr., Pittsburgh; John 
-L. Merrill, Sven J. Nordstrom and Herbert S. Shuey, San Francisco; 
Elisha Walker, New York; and W. F. Crawford, Chicago. 
‘' The Pittsburgh Equitable Meter Co. name will be continued as a 
- Subsidiary of the Rockwell Manufacturing Co., marketing measuring 
equipment for water, gasoline, oil and other liquids, manufactured in 
plants located in Pittsburgh, Brooklyn and Hopewell, N. J. 
- The increasing . sco of the company’s manufacturing facilities 
and products promp the change in the Company name. In addition 
to the Pittsburgh Equitable Meter Co., the Rockwell Manufacturing 
Co. is. the parent company of the Nordstrom Valve Co., Oakland, 
Calif.; Rockwell Machine Co., Hopewell, N. J.; The Edward Valve & 
. Co., Inc., East Chicago, Ind.; The Delta Manufacturing Co., 
-M . Wis,; The V. & O. Press Co., Hudson, N. Y.; The Crescent 
Machine Co., Leetonia, O.; Rockwell International Corp., New York, 
.-N. ¥.; and Monessen Foundry & Machine Co., Monessen, Pa. More 
than 4,000 people are employed in the various subsidiaries and 
dt 


At same time the name change was approved, stockholders 
yoted to increase the authorized stock from $00,000 to 4,000,000 shares, 
‘and to'split outstanding shares, four for one. The present shares now 
-ou img are therefore increased proportionately 

Ofiieers ef the parent company include Col. Rockwell, President; 
‘W. F. Rockwell, Jr., Vice President and General Manager; J. Frank 
-Drake, W. S. Potter and A. J. Kerr, Vice Presidents; H. A.- Phillips, 
Vice President and Secretary; Edgar W. Meyers, Treasurer; and E. W. 
+ Meyers, Jr., Conptroller. 


Subsidiary Changes Name to Nordstrom Valve Co.— 


The. directors of the Merco Nordstrom Valve Co., a subsidiary, on 
‘Dec. 5 announced the shortening of its.name to Nordstrom Valve Co. 
: This subsidiary builds NordStrom lubricated plug valves, air and 
service cocks, Nordco lubricants and -valve' accessories: ‘Its principal 
>Mmanufacturing facilities are located in Oakland, Calif., with additional 
facilities in Pittsburgh and East Chicago, Ind.—V. 162, pp. 2686 
-and 1678. 


Rochester & Lake Ontario Water Service Corp.—Earns 
: ¥ear Ended Sept. 30— 1945 1944 











ENN so bo re ne $686,198 $731,981 

- - Operating expenses and taxes___-....-_----~-- 506,732 518,182 
a pri i a Ra le a -- $179,466 $213,798 
bi ech ccin ell Cities: dod inns ipaier shes weots 38 147 
ice evi eacsrgese ee iar $179,505 $213,946 
Income deductions ~_-.____--_-- a te pC Re 37,345 64,542 
REESE TE TE can ee $142,159 $149,403 


Rutland RR.—Earnings— 
October— ' 1945 1944 1943 1942 


Gross from railway_-_-__ $421,652 $489,065 $457,721 $392,467 

Net from railway__-_--- 13,449 62,146 92,287 81,061 

Net ry. oper. income-_-_-_ *20,093 26,889 67,995 62,504 
From Jan. 1— 

Gross from railway--_-_ 4,312,503 4,278,592 3,902,632 3,578,468 

‘Net from railway--__-- 235,776 331,236 495,532 672,354 

Net ry. oper. income__- 63,141 71,039 304,937 496,782 


*Deficit.—V. 162, p. 2686. 


Saguenay Power Co., Ltd.—Calls 544% Preferred Stock 
—New 4%%% Preferred Issue to Be Publicly Offered— 


All the outstanding 50,000 shares of 542% preferred stock ‘par $100) 
have been called for redemption on Jan. 3, next, at $105 per share 
one dividends. The transfer books for these shares will close Dec. 27, 

945. 

A new issue of 50,000 shares of 442% cumulative redeemable sinking 
fund preferred stock, par $100, will be issued publicly by a syndicate 
headed by A. E. Ames & Co., Ltd., Montreal, Canada, the proceeds 
to be used to redeem the 542% issue. 


EARNINGS, PERIOD ENDED SEPT. 30 
(Including subsidiaries, except Saguenay Electric Co.) 
1945—-3 Mos.—1944 1945—9 Mos.—1944 
Operating revenue __.__ $1,514,673 $1,356,702 $4,339,530 $4,098,954 
Operating, maintenance 














and admin. exps._____ 350,611 213,933 953,936 760,554 
Taxes (other than inc. 

and excess prof. taxes 58,724 Cro, 766 155,476 140,176 

Gross profit _._.__._-_ $1,105,338 $1,149,535 $3,230,118 $3,198,224 
Other income ________. 30,629 26,978 80,957 73,550 

Total income —___—_- $1,135,967 $1,176,513 $3,311,075 $3,271,774 
Interest on funded debt 331,433 338,799 1,000,750 1,022,835 
Other interest ________ ee Le ich tes 212 212 
Amort. of exp. of issues 

of bonds, notes and 

preferred shares ____ 44,144 44,144 132,432 132,432 
Excliange _......___- ais 42,827 42,899 73,767 73,495 
Poem On Ode. retived.. © .c... ‘Aiken 16,040 16,075 
Prov. for depreciation__ 184,103 184,417 552,231 552,997 
Provis. for income and 

excess profits taxes_. 225,493 246,422 667,260 653,066 

Net income for period $307,967 $319,832 $868,383 $820,662 
Earned surp. beg. of per. 4,255,034 4,161,631 4,252,122 4,218,305 

Total surplus ______. $4,563,001 $4,481,463 $5,120,505 $5,038,967 
Preferred dividends ___ 68,752 68,752 206,256 206,256 
Common dividends ____ 210,000 210,000 630,000 630,000 





Earned surp. Sept.30 $4,284,249 $4,202,711 $4,284.24 71 
—V. 162, p. 882. ,284,249 $4,202,711 


St. Joseph & Grand Island Ry.—P wre 
See Union Pacific RR. below.—v. ha od ag cpp Offer 


St. Louis Brownsville & Mexico Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway____ $1,137,296 $1,513,760 $1,365,092 $1,181,352 
Net from railway_____ 441,822 726,849 671,020 695,737 
Net ry. oper. income___ 189,873 *247,348 191,543 236,649 

From Jan. 1— 

Gross from railway____ 14.999.206 16.081,863 13,683,052 9,972,635 
Net from railway______ 6,408,005 7,605,513 7.268,071 4,669,902 
Net ry. oper. income___ 1,860,744 1,630,113 2,288,731 2,777,230 


*Deficit—v. 162, p. 2189. 


St. Louis-San Francisco & Texas Ry.—Earnings— 
October— 1945 1944 1943 1942 


Gross from railway_-.. $258,403 $255,382 $265,123 $359.71 
Net from railway__.___ 44227 50.347 95,732 308173 
‘Net Ty. oper. income ___ 8,430 15,091 32,847 147,476 
ann Jan. 1— 4 

Gross from railway... 3,203,953 3,288,396 3,484,835 2,740.83 
Net from railway... 1,147,693 1.385.169 _1'768'936 1303034 
‘Net ry. oper. income___ 294,558 341,924 851.836 913.183 


—v. 162, p. 2189. 


‘St. Louis-San Francisco Ry.—Interest Payment— 


The New York Stock Exchange has received notice t 
of the balance of the interest due Sept. 1, 1934, eaiat ae cea 
bond) and part payment of the interest due March 1, 1935 ($21 74 
per $1,000 bond), will be made beginning Dec. 17, 1945, on the con. 
fo recall yore Phd Mpa bonds, cee A, due 1978, and cer- 
: tifieates deposi , ON presentat 
gies tidiontiny eee cermapinee on thereof for stamping with 
Interest is payable on bonds at office of the company and on 


— of Deposit at office of Chase National Bank, New York 
- aa ‘ 





Earnings of System— 
Period End. Oct. 31— 1945—Month—1944 1945—10 Mos.—1944 
$ $ $ $ 
Total oper. revs._.____ 9,313,538 10,670,258 99,847,326 100,931,067 


Total oper. exps._-_____ *10,901,060 7,031,318 *73,092,420 68,607,156 
Net ry. oper. inc.___ 348,969 1,485,310 13,499,909 14,780,012 





Other income —__-..___ 42,485 30,860 390,376 293,507 
Total income —-_____ 391,454 1,865,139 13,890,285 15,073,519 
Deducts. from income_ 7,143 22,151 58,937 64,623 
+Bal. avail. for fixed 
eharees © ees os 384,311 1,842,987 13,831,347 15,008,895 


“Operating expenses for October, 1945, includes $4,192,831 amortiza- 
tion and war facilities: ‘The resulting estimated reduction of Federal 
income and excess profits taxes of $3,325,564 was credited’ to income. 


tPederal income and excess profits tax accruals for October, 1945, 
amounted to a net credit of $2,510,602 including ustment described 
in Note (*) and the period Jan. 1 to Oct. 31, 1945, $7,916,565, as 
aang with $1,286,182 in month and $12,290,420 in period last 
ear- 


Earnings of Company Only— 


October— 1945 1944 1943 1942 
Gross from railway... $8,959,032 $10,307,298 $10,008,360 $9,168,928 
Net from railway______ *1,670,189 3,541,493 3,011,089 4,147,463 
Net ry. oper. income-__ 315,175 1,790,879 1,857,475 3,607,650 

Prom Jan. 1— 


Gross from railway... 95,422,768 ‘96,469,189 88,706,286 68,673,145 

Net from railway______ 24,995,542 30,319,507 30,911,471 23,995,843 

Net ry. oper. income___ 12,915,918 < 14,156,808 19,188,102 19,867,537 
*Deficit—v. 162, p. 2686. 


St. Louis Southwestern: Ry.—Earnings— 

Period End: Oct. 3I— - - 1945—Month—1944- 1945—10 Mos.—1944 
Railwey oper. revenues $4,098,780 $6,549,420 $57,022,514 $59,886,063 
Railway oper. expenses 3,695,098 2,835,791 30,399,543 27,781,375 





Net revenue from ry. 
operations ~_-_____ 


*$403,682 $3,713,629 $26,622,971 $32,104,688 
Railway tax accruals: 





ad valorem —-._..___ 84,663. . . 97,909 865,893 855,778 
Federal income taxes__ 682,084 2,149,478 13,951,168 18,245,385 
Other Federal taxes__— 114,461 119,469 1,179,504 1,247,074 

Railway oper. income *§$$77,525 $1,346,774 $10,626,406 $11,756,451 

- Other ry. oper. income - 34,473 8,328 335,942 277,201 





Total ry. oper. inc.-_ *$443,052 $1,355,162 $10,962,349 $12;033,652 


Deductions from rwy. 











oper. income ________ 189,812 302,669 $3,162,228 $3,173,596 
Net ry. oper. income °$632,864 $1,052,433 $7,800,121 $8,860,056 
Non-oper. income ___-_ 40,439 35,392 396,661 316,911 
Gross income _____- - *$592,425 $1,087,825 $8,196,782 $9,176,967 
Deducets. from gross inc. 262,091 275,067 2,543,448 2,564,353 
Net income —_.-_.._- *$354,516 $812,758 $5,653,334 $6,612,614 


*Deficit.—V. 162, p. 2312. 


Salmon River Power Co.—Bonds Called— 


The Buffalo Niagara Electric Corp., successor companv, has called 
for redemption on Feb. 1, next, all of the outstanding Salmon River 
Power Co. first mortgage 5‘, gold bonds, due Aug. 1, 1952, at 110 
and interest. Payment will be made at the Irving Trust Co., trustee, 
1 Wal! St., New York, N ‘ 

Holders may receive immediate payment of the full redemption 
price, plus accrued interest to Feb. 1, 1946, upon presentation and 
surrender of said bonds.—v. 162, p. 2312. 


San Antonio Uvalde & Gulf RR.—Earnings— 
October— 1945 1944 1943 1942 


Gross from railway ___- $176,467 $299,590 $257,077 $169,738 

Net from railway______ *12,528 53,595 48,447 41,390 

Net ry. oper. income___ *53,703 4,008 *7,906 *23G6 
From Jan. 1— 

Gross from railway-- 2.193,354 2,419,028 2,235,134 1,496,519 

Net from railway_-__ 99,945 133,255 562,873 164,052 

Net ry. oper. income___ *429,813 *395,885 28,769 *241,775 


*Deiicit—v. 162, p. 2189. 


Savage Arms Corp.—Concludes Renegotiation for 1943 


The corporation reports it has reached an agreement with the Gov- 
ernment covering renegotiation for the year ended Dec. 31, 1943. 

Net profit of $1,018,181, 01 $1.52 a share, as shown in the annual 
report for 1943, remains unchanged.—V, 161, p. 2115. 


Schoellkopf, Hutton & Pomeroy, Inc.—Resignations— 


Charles G. Terry and Frederick A. Terry have resigned as Vice- 
Presidents and directors of this corporation, investment bankers, and 
have disposed of their stock holdings in the tirm to the Schoellkopf 
interests —V. 161, p. 920. 


Scott Paper Co.—New-Vice President— 


G. Willing Pepper has been elected a Vice-President. Also a director 
of the company. Mr. Pepper was Treasurer from Jan., 1940, until 
Feb. 13, 1942, when ne was commissioned a lieutenant in the United 
States Naval Reserve. He is also a director of the Philadelphia 
National Bank and of Sharp & Dohme, Inc.—V. 162, p. 2519. 


New Officers of Unit— 


John B. Hay has been elected a Vice-President of Marinette Paper 
Co., an wholly-owned subsidiary. His appointment becomes effective 
immediately. 

C. Edwin Ireland has been elected Assistant Treasurer and Samuel 
Armstrong as Assistant Secretary. Mr. Ireland is also Assistant Treas- 
=. of Scott Paper Co. and Mr. Armstrong a member of its legal 
staff. 

As Vice-President, Mr. Hay will direct all operations at both the 
Glens Falls and Fort Edward, N. Y., plants at the Marinette company. 
He has been General Manager of these plants since July of this year. 
Prior to that time he was director of preduct standards at Chester, Pa, 
Earlier he was Scott’s Export Sales Manager.—V. 162, p. 2519. 


Seaboard Air Line Ry.—Earnings— 


October— : 1945 1944 1943 1942 
Gross from railway.___ $10,217,454 $11,639,905 $11,240,211 $10,276,731 
Net from railway_..... 2,970,857 4,228,222 4,871,417 4,574,909 
Net ry. oper. income___ 1,535,415 —-1,867,205 2,440,641 2,726,783 

From Jan. 1— 

Gross from railway____ 110,361,461 117,976,596 114,151,340 87,857,870 
Net from railway__.___ 34,562,507 44,797,737 51,053,772 35,361,258 


Net ry. oper. income___ 15,949,751 18,849,003 28,490,689 24,360,868 
—v. 162, p. 2190. 


Seaboard Finance Co.—New Directors Elected— 


Richard C. Novel, partner of the New York Stock Exchange firm of 
Van Alstyne, Noel & Co. and Berkley. Neustadt, recently resigned Vice- 
President of the Anglo California National Bank of San Francisco, 
have been elected directors. 

The company operates 47 persona! loan offices, of which 22 are lo- 
pgp Hy California, while others extend to the Atlantic Coast.—V. 162, 


Seattle Gas Co.—Registers Bonds— 


Company has registered with the SEC $4,800.000 of first morterce 
bonds, series due Jan, 1, 1976, which will be sold soon at competitive 
bidding. The proceeds will be applied to the redemption of $4,678,250 
of ry ggg refunding mortgage bonds, 5‘) Series A, due Oct. 1, 1954, 
a 2. 

A hearing has-been ordered for Dec. 17 on the proposal of the 
Company to issue and sell the bonds.—V. 162, p. 1028. 





Selected American Shares, Inc.—81-Cent Dividend— 


The directors have declared a dividend of 81 cents per share on the 
common stock, par $2.50; payable Dec. 28 to holders of record Dec, 18. 
Of this amount, 63 cents will be paid from capital profits realized 
during the year, and the remaining 18 cents from ordinary income 
on portfolio securities. On June 30, iast, a payment. of i¥. cents was 
made from ordinary income. Dividends in 1944 totaled 60 cents, of 
which 15 cents was capital gain. 

Edward P. Rubin, President, states that after payment of the divi- 
dend just declared, unrealized profits are about $4 per share. Total 
net assets of approximately $16,000,000 are at the highest level in 
the company’s history, the announcement added.—V, 162, p. 717. 


+ Sharp & Dohme, Inc.—Director Returns— 

G. Willing Pepper has been reelected a direttor of this corporation, 
it was announced on Nov. 9. He resigned from the bourd in 1942 
to enter military service. He is also Vice-President of the Scott 
Paper Co., Chester, Pa.—V. 162, p* 2312. 


Signode Steel Strapping Co.—New Official— 

Cc. Churchill Crittenden has joined this company as. ‘Director of 
Foreign Business. He was formerly employed by the Geodyear Tire & 
Rubber Export Co:, where he served in various capacities for over « 
period of 2] years. A mater portion of his service was spent in the 
foreign field.—V. 162, p. 2312. 


Simplicity Pattern Co., Inc.—Secondary Distribution— 
First Colony Corp. offered Dec. 3 as a secondary distri- 
bution 5,000 shares of 544% cumulative convertible pre- 
ferred stock (par’$10) at $18% per share, jess a con- 
cession of 75 cents to NASD members.—V,. 162, p. 2312. 


Sioux City Gas’ & Electric Co.—Public Invitation for 
Bids for the Purchase of Securities— 


Company is inviting bids for the purchase from it of $8,000,000 
first mortgage and collateral trust bonds, Series due 1975 and for 
the purchase from it of 38,000 shares of cumulative preferred stock 
(par $100) subject to the exchange offer being made to the holders 
of the company’s presently outstanding 7c cumulative preferred 
stock. The bonds are to be dated as of Dec. 1, 1945, are to mature 
Dec. 1, 1975. 

Iowa Public Service Co. and the company also are inviting bids 
for the purchase of 153,006 shares of the common stock of the com- 


‘pany (par $12.50), 34,068 shares of the common stock ito be out- 


standing) to be purchased from Iowa, and 118,936 shares of the 
common stock (new issue) to be purchased from the company subject 
to the right of certain common stockholders of Sioux City Gas and 
Electric Co. to subscribe for not more than 101,904 shares of common 
stock of the new issue. 

Separate bids for the bonds, the preferred stock and the common 
stock will be received by the company at the Board Room at Com- 
mercial National Bank and Trust Co., 46 Wall St., New York 5, N. Y., 
up to 12 Noon, Eastern Standard Time, on Dec. 10 ‘and Iowa in the 
case of a common stock bid). Each bid for the bonds shall specify 
the coupon rate (which shall be a multiple of Ygth of 1% and shall 
be not greater than 342% per annum) to be borne by the bonds, and 
the price (exclusive of accrued interest) to be paid to the company 
for the bonds, which price shall be not less than the principal amount 
of the bonds, and not more than 10234% of such principal amount. 

Each bid for the purchase of the preferred stock shall specify the 
dividend rate for the preferred stock ‘which shall be a multiple of 
1/10th of 1% and shall be not greater than 5‘- per annum) and 
the price (exclusive of accumulated dividends) to be paid to the 
company for the preferred stock, which price shall be not less than 
$100 per share nor more than $102.75 per share, and shall contain 
an agreement that the bidder, or the representative of the bidders, if 
more than one, shall, upon written requisition of Manufacturers Trust 
Co., preferred stock exchange agent, received on or before the close 
of business on Dec. 24, 1945, deliver to the Manufacturers Trust Co., 
certificates for up to 38,000 shares of preferred stock for delivery to 
such holders of the company’s outstanding 7% cumulative preferred 
stock as may have accepted the company’s exchange offer, upon pay- 
ment to the bidder, or the representative of the bidders, if more than 
one, of an amount equal to the initial public offering price of such 
shares so requisitioned plus dividends accumulated thereon through 
Dec, 24, 1945. : 

Each bid for ihe purchase of the common stock shall specify the 
price to be paid to the company and Iowa for the common stock, 
which price shall be not less than $12.50 per share, and shall contain 
an agreement that the bidder, or the representative of the bidders, 
if more than one, shall, upon written requisition of Manufacturers 
Trust Co., common stock warrant agent, received on or before the 
close of business on Dec. 24, 1945, deliver to the Manufacturers 
Trust Co. certificates for up to 101,904 shares of common stock for 
delivery to the common stockholders of the company, or _their 
assignees, who have elected to exercise their common stock subscription 
warrants, upon payment to the bidder, or the representative of the 
bidders, if more than one, of an amount equal to the initial public 
offering price of such shares so requisitioned.—V. 162, p. 2398. 


South Carolina Power Co.—Earnings— 
Period End. Oct 31— 1945—Month—1944 1945—12 Mos. —1944 














Gross revenue __---~--~ $631,056 $680,642 $8,158,562 $7,929,447 
Operating expenses --- 376,964 425,837 4,742,087 4,323,590 
Deprec. & amortiz.__-- 58,200 59,767 701,534 589,462 
Provision for taxes__-- 122,978 117,325 1,672,905 1,815,398 
Gross income ____-~- $72,915 $77,714 $1,041,037 $1,200,997 
Interest, &c., deductions 32,02E 53,023 535,259 643,903 
Net: inoome.....--.. $40,890 $24,691 $505,777 $557,094 
Divs. on pid. stock __ ~~ saSelldade 14,286 28,573 171,438 
Walehee 2¢s.4.34--% $40,890 £10,404 $477,204 $385,656 


—V. 162, p. 2398. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Dec. 1, 1945, 
totaled 2,069,000 kwh., as compared with 2,095,000 kwh. for the 
corresponding week last year, a decrease of 1.2%. 


Calls Bonds— 

All of the outstanding first mortgage bonds, series due Nov. 1, 1968, 
have ‘been called for Sedamenhian on Dec. 31, 1945, at 104.6% and 
interest. Payments will be made at The International Trust Co., 
trustee, 635 17th St., Denver, Colo., or at the Guaranty Trust Co. of 
New York, 140 Broadway, New York, N. Y., or at the Continental 
Illinois National Bank & Trust Co., 231 South La Salle St., Chicago, Il. 

Immediate payment will be made of the full redemption price, plus 
accrued interest to Dec. 31, 1945, upon presentation and surrender 
of said bonds.—V. 162, p. 2686. 


Southern Indiana Gas & Electrie Co.—Earnings— 
Period End. Ocf. 31— 1945—Month—1944  1945—12 Mos.—1944 

















Gross revenue ___.-.-- $566,747 $621,353 $7,812,261 $7,532,098 
Operating expenses —_~- 248,189 . 283,514 3,201,014 3,066,095 
‘Deprec. & amortiz.__—_ 64,543 ‘61,081 166,964 742,154 
Provision for taxes___- 156,807 181,359 2,511,919 2,520,262 

Gross income ____-~-_- $97,208 $95,378 $1,332,364 $1,203,587 
Interest, &c., deductions 24,225 19,829 267,015 261,783 

ae Sees be, 

Net income —_._-—-- $72,983 $75,549 $1,065,349 $941,804 
Divs. on pfd. stock. .-- 34,358 34,358 412,298 412,296 

‘ rT > 
Wateneé ooo $38,625 $41,191 $653,053 $529,508 


-——-V. 162, p. 2399. 
(Continued on page 2861) 


at 


ee 
























Volume 162, Number 4445 THE COMMERCIAL & FINANCIAL CHRONICLE 



































































































he . ; 
LB. ener ae 
ed 
ne 
as | 
= | OCK ali on es «») NeCW XOr oc xc ange 
vi- | 
tal 
al ) DAILY - WEEKLY - YEARLY 
AOTIOB—cCasn and Geferred Gebvery wnat ie Ae PN ana: NAR ase the range tor the year. 
mn, 
42 Governm Securi 
“ United States ent ties on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock mort = diel the current 
week. Figures after decimal point represent one or more 32d of a point. 
\ > 
re ~ Dally Recerd ef U. &. Bond Prices Dec. | Dec. 3 Dec. 4 Dec. 5 Dec. 6 Dec. 7 Daily Record of U. 3. Bond Prices Dec. 1 Dec. 3 Dec. 4 Dec. 5 Dec. 6 Dec. 7 
4 Treasury High --- --- ~-- one = “a Treasury (High __. 100.30 £3 Los 100.24 ou 
~~ 4%, 1947-52 {ase Low ae en se —_ ope _ 2%s, June 1967-72__._________ 1 lee i. 100.30 in iy 160.24 um 
Total sales in $1,000 units_____ = sa yer aloes salt olen Total sales in $1,000 ncn si — bh 3 ra) 
as -_——— -_—<— : @a2e2oe eee aap n bien bai a ia ey 
= 3%s, 1946-56 {am --- — --- --- _— -— 2's, Sept., 1967-72___.______ i “a romek pen wer pos = 
i. --- --- --- one one a Cless 36% bona bres ate rar 
a Total sales in $1,000 a --- -- —e oe —_— — Total sales in $1,000 units. _- om one oon ope ow — 
y~ j Ne SO nt Low ae pon — — --- -—_ ( High wag we apie one ore naib 
2. 8 a. vars = = yd poe ge Te {Low --- aie ct ee Sia mars 
Oh scat ees es ae pene bee ahaa (Cee: -- ans ein ents eoeiee ninio -—- 
Total sales in $1,000 units << ar = _— pial Sy Total sales in $1,000 units... _.. ae a ree ah aie 
- -52 Low owe —_ oom --- eo -- P Higb oon on one oom masa com 
yr 3¥es, 1949 —_ — a hoe poe eae 2¥%s, 1952-55__ {ikow pind none aw ea rae wa 
00 Total sales in $1,000 en Kael pen a pen ti a Total sales in $1,000 wnits___ = paren, ee bar peo pe front 
iets que “me igh dees aca cals RR AF. diel. 
x 38, 1946-48 {ee vee a rw aa ye ec 2%s, 1954-56__ a. = ae eins sail parte aa 
rs e.. stun a eae at i a Closes t.. aaa anaes one woes one 
: Total sales in $1,006 urits- —_ 7 TKI oe . ~"_ Total sales in $1,000 ae pie as ae oo pe: aun 
re - Low a : 111 r c pmae gh : : 104.25 e ae. pak 
38, 1951-55 Close ’ Si ii : er 2%s 1956-59__ Pa hy P 104.25 ; t ANN 
ar )60l ia ee on ee ee ee - » - iw j — ; 25 sere o-< 
. Total sales in $1,000 units._- alah 414.10 — Total sales in $1,000 anne a ; R. at one ae 
t- Low ae 114.10 oe ae , oo , 
So 2%, 1955-60 Pd : 114.10 oi it ie TU TR cedncidenncuscs a mnt a 100.20 we 100.20 
ot : im ‘ ose a A 100.22 a 100.20 
4 Total sales in $1,000 ig re bo Pn ae aes ae Total sales in $1,000 units... ; . “9 — 1 
mn 2%s, 1948-51 Low — —_— —_ --- -— wee ( Hign — sta —_— oa9 “oe sade 
(Close ete poe pane pro ‘sai 2s, 1947__----_-__.__._.__ lee oun cam a. nani ieah wires 
* Total sales in $1,000 Carre —_—~ oe one oue ead —_ Total sales in $1,000 units... ~~ pres Pi aise pai: et 
z RS ~~ a en RR Rs a ae es 
. 2%, 1951-54_- — = ae oc pha eer 4 2s, March 1948-50____________ | tow pare ew ile: wae oun out 
ly io $1,000 unite....._.. --- — one --- --- --- {Close 6 --- --- -—— --- —_— 
4 Total sales io $ [itien a mes oe pcan rad es Totel sales tn $1,000 units________ oan oo one one —_ --- 
id a Low as are eae. ene enna aecie { Hign anil non ae wees smn ae 
y 3%s, 1956-59 — = ee nid —s er 2s, Dec. 1948-50 1 bow yea ae aa pr —_ . 
1 1,000 units.._.---. --- --- --- --- — --- Ose ome a ean aed nem dates 
~ Total sales in $ mt = = pes ae see Total sales in $1,000 units_._______ one ean one oesp — --- 
1e 63 Sei! okies Rae wow ane oe | nigh penne ces pe ‘onme PE pris 
- 3%s, 1958 | tam a ae aoe par eutn panied 2s, June, 1949-1951___________ Sf aes nina nha -— --- 
id in Be units eww eee aoe oe --- — oor —-- eee ( Close ore @aee eon aoe ome eee 
- Total sales in $1,000 Bigo - . 116.15 z a Total sales 1n $1,000 units____.___ paca one eantie ow ous — 
n Low , eee 116.16 juaeae a | High oon = s =~ = ane ene anit 
- 3%, 1960-65 {las ; ey 26 11616 _. : 2s, Sept., 1949-1951__._.______ 1 tee Low ... oon oon amis one = 
if entie oo, eke ae 3 ws oon - —_— -- -—— ome ~-— a 
- Total sales in $1,000 as. = — el ies ely pres Total sales in $1,000 units... 939=__ -—— — _- -—— -— 
be B%s, 1945 low --- --- --- --- --- -— | Hign ance one tm eanis oni a 
" {Close __- ieions ice nite stienes ane . 2s, Dec., 1949-1951___________ { Lew swell Sone ae Prine ee —— 
0 Tota) sales in $1,000 units... ___ o== --- --- --- --- (Cluse Le — one ome nent omen 
a { High pd aiteee iain mei on —_— Total sales in $1,000 units________ ines aie ptia iii sminiis peer 
‘co 2'4s, 1948 Cz o— —_— -—— we -— { Higb wee ae on nee mn nies 
n {Clove en ooe oo --- o_o Sel 2s, Moerch, 1950-1952 en Low ‘tan a emus — ee aa 
h Total sales in $1,000 units_____-_. --- --- -_ --- -e- --- Clos a <= a on owe one 
h High oats whee ee omm aunt onan Tota) sales in $1,000 units_.._____. aor ici ilies ee pen bie 
@%es, 1949-53 Low — one -— --- aa at { High 2 103.12 i, has 
1e . oo pa: = comes —_— -—- 28, Sept., 1950-1952_._...____ Low ae : 103.12 E is 
K, Total] sales in $1,000 units_______- a --- -— --- o—- -- (Close 103.12 a 
n { Higb : ie ore ae 107.7 Total sales in $1,000 units_._______ a 8 a 
S, 2%s, 1950-52...........---..- Low - --- - 107.7 { High 102.22 7 
rs fs \cioes re 3 =r 107.7 : 2a, 1051-1053......-.............. { Low : 103.22 = ‘ 
le Total sales in $1,000 units_.___- = : --- --- 2 ~- {Close 103.22 ie: 
rs High i Aptes a a : Total sales in $1,000 units_______- 1 
yr 9 m Low . — aan ‘os . 5, 
Shes, 1052-54... ~-...--~- 0 High caw sas e 
ir Close _— --- Bs. 3951-55____. ee ae es am ohne rie ort rr — pee 
n Potal sales in $1,000 units__ — on ~-- iClose  ___ bony ae meets os, Pata 
e High. ous — --- — --- Tote! sales in $1,000 units_____ Neca vives pea rane penn pty 
ic IG SER ecw cusses coun ; Low --- --- --- -—- «es — { High wage eal ee ae Rares oo 
[cee | nan ose ome --- --- --- 2s, June, 1952-54_._..________ + nee pees roe yaa x pairs 
Total saies in $1,000 units... --- mote an miei anes ates let = “ve = -- —- — 
(ee rine — —_—~ a -- —_ Totai sales in $1,000 units________ ie cai poral wie onthiis ‘antieag 
2%%8, 1962-67_.--------------- { one _— aa oe — pose High : 104 ‘ : 104.2 
Close = --- - — - 2s, Dec., 1952-54 Low 104 
7 ; Total sales in $1,000 a -—— ste one wee iid —— F Pe ee Close r 104 rane 
18) -— -—_— oe ao -_—_ _ — - re bien 2 
: bead Sa {Low _.- pa i: eal ae sted ae Total sales in $1,000 units...______ ae 10 PER 1 
8 (Ciose -— oo ae oo -— —_ Qs 1953-88 i --- --- --- — one <n 
a tal sales in $1,000 units_--.--- --- --- —_— sae ye ‘te fT LEI LRT A ETS se sad —- — a -o= — 
To High Ae See Sie nae 102.2 oe Close ie pin ne eae ieteiie er. 
7 Q%s, June, 1964-1969____-_-_- { Low setts a aie. a ae 102.2 a Total sales in $1,000 units_.___-_- sae insta ie, aia aioe ca 
3 [Close —- — — --- 102.2 --- High. weil seni eins — anim 
_ Total sales in $1,000 units...____-- . ~-~ --- --- 110 --- ee Low aia ations eames ious ae ia 
4 High --- --- --- --- --- -- me «sas antein Seti ‘niacin ‘aide om 
8 ; 2%s, Dec., 1964-1969_.__.__---..{ Low --- - -~- ~-- --- -- Total sales in $1,000 units_..______ web ened res aria paaes Me 
4 Close - --- --- “-- ar . (High __.. 101.16 101.17 
S Total sales in $1,000 aueeas --- ee + aoe aa | ee {Low __. eee. 6s. <a od 101.17 
bil : ier rs jie (Close pete a —_ ee 101.17 
2%s 1965-70-- FE ate is “ee oar ae 5 corse o Total sales in $1,000 units_______- dius 1 ids in am 5 
Tota) sales in $1,000 units____. ~- ~=- 5 --- "12 ~-- Peasy 
{High : 101.25 sini ere --- --- *Odd lot sales. {The following registered ctonds were transacted during the current week: 
t Dike TORI  ccicieiee~ntaws { Low 101.22 inate _ --- -- 2%s 1952-1954, 5 at 106.16 (only sale); 2'2s June 1964-1969, 8 at 102 low 102.2 high; 2's 
e \Close ts 101.25 on oon a --- Dec. 1964-1969, 5 at 102 ‘only sale); 2%2s 1965-1970, 5 at 101.26 (only,sale); 2%s June 
Total sales in $1,000 anits_-..---- ae 3 tin a — q sith te 1967-1972, 8 at 100.25 low 100.27 high. 
3, 
. NEW YORK STOCK RECORD 
t : LOW AND HIG¥i SALE PRICES STOCKS Range for Previous 
| Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
L. Dec. 1 Dec. 3 Dec. 4 Dec. 5 Dec. 6 Dec. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
. $ per share $ per share $ per shara $ per share $ per share $ per share Shares Par $ per share $ per share. $ per share’ 8&8 per share 
- ' £8314 86 84 85 *83 84 84 85 *83 85 83°83 6&5 600 Abbott Laboratories_._..u...No par 6044 Jan 22 87 Nov 10 52% Feb 64% Jun 
111% 113% *1114% 113 *111% 11342 *11142 113% 111'2 111% 111% 111% 79 4% preferred_ 100 4#111%Apr 9 115 Jun 15 108% Nov 1m =6Jun 
899 104 *100 105 103 110 *115 125 #112 125 *113 125 60 Abraham & Straus________ —wNo par 60 Jan 15 110 Dec 4 47 Jan 64 Dec 
16% 16% 16%, 16%4 16% 164 1534 16% 164g 1642 16's 164 23,300 ACF-Brill Motors Co_..___-___ 2.50 934 Jan 2 16% Nov 30 8% Aug 10% Deo 
324 3234 3234 33 33-33% R? 23 S254 24 34% 34% 1,400 _ "s — § ee 10 25% Apr 23 34%4 Sep 13 on * Saw ee 
8 19% 20% 20% 2012 20% 20% 2042 21 203— 207. 2034 21 8.690 ae. 1 13% Mar 26 21 Dec 5 10% Jan 14 Dec 
5 43% 45 “ao . 6. 4542 46 71 a 475— 4758 *45 47 9nn Adams-Millis Corp_________ No Par 3253 Jan 24 475% Dec 6 26% Jan 33 Des 
4 34 3434 33% 343% 3334 34 32% 34 3355 3334 34 3452 7,200 Address-Mutigr Corp____________ 10 22% Apr 6 3434 Nov 30 19% Jan 24% Oct 
2 4834 49% 49% 49738 4942 50% 4934, 507: 5144 5142 5138 52 12,000 Air Reduction Inc__________ No par 3958 Jan 2 52%4 Oct 15 37% May 43 July 
*120 125 120 =120 *120 124 *120 = :1233%4 ie te 120 =61221, ‘Alabama & Vicksburg Sr ------- 8 98% Jan 22 122 Dec 6 75 Jan 100 =Deo 
- 334 8% 834 9 83, 9 848 9% 91, 93% 9% 9, 21,900 Alaska Juneau Gold Min________ 6% Jan 2 958 Nov 16 5% Apr 1% July 
7 4% 5 4% 5% 53%, 534 5%, 6 5%, «G6 5% 6 196,309 Allegheny Corp__ 4 2% Jan 24 6 Dec 5 2 Mar 3% Deo 
3 51 52% 52% 55% 5544 56%4 5514 56 55%_¢ 5974 5% 567.6 20,200 5%% pra with $30 war______ 100 34% Jan 22 60% Jun 21 23% Jan 36 Dec 
ba 67¥4 67%. *67'4 68 6742 68 Cinq Os 63% 70 70 70 3.100 $2.50 prior conv preferred_No par 56 Jan 23 70 Dec 6 37 Jan 62 Dec 
40 40% 4034 41% 41 42 414m 415, 4144 *4914 41 41%, 6,700 Alguny Lud oti Corp________No par 22'43.Jan 24 42% Dec 6 24% Apr 29% July 
4 ©1902 110 +102 108 “102 108 “102 108 eyrory ype #1n2% Ne Alleg & West Ry 6% gtd__..____ 100 91 Jan il 104 May28 70 Jan 91 Des 
6 £9334 241% 23% 237%8 24% 24% 24% 252 25 2514 2434 2434 2,900 Allen Industries Inc___...________ 1 1342 Jan 2 25% Dec 5 9% Jan 18% Oct 
- 187 187 187 187%2 186 18714 18634 187% X187 188 18742 188 3,900 Allied Chemical & Dye_____ No par 153% Mari6 189 Nov 15 141 Apr 157 Liec 
3 #29 22% 21% 22 21'2 22%, 22% 23% 231, 24 2334 23% 11,500 Meant ee Os . 15% Jan 2 24 Dec 6 13% Mar 16% Feb 
2512 35% 35% 36 35 353% 35% 355 47, 235% 34% 3534 7,400 Allied Mills Co Inc__________ Ne pur 27% Aug 21 36 Dec 3 22 8§=6AUug 35% Ma 
40 = 402 4134 44 44 441, 4a, 45 AS ARM, 45% 4614 21,400 Rien steire Carp a . = 20% Jan 24 461 Dec 7 1414 Tor 993, Nes 
*103 104% *103. 104% *103 104% 103% 104 *103.-103%2 103% 103% 400 0 ME ig ost a a a 100 197% Ine O87 «14 Nev 28 a = ee ea 
For footnotes see pagé 2835. 
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PRICES STOCKS Range for Previous 
nee ~~ aa vodnes elinestay Thursday Friday OMe for NEW YORK STOCK Range Since January 1 Year 1944 
Gntustiy eg Bee 4 Dec. 6 Dec. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
ce 32 hare $ per share $ per share $ per share 
r share $ per share $ per share Shares Par $ per s Pp Pp Pp 
$ per share $ per share $ per share 3 ” orth 53% 64 635, 54 10,500 Allis“OChalmers Mfg._._..._._No A 38% Jan 2 5442 Dec 3 = Apr 40% July 
53% 5352 53% 54% 53'2 54's 45. 134 133% 135 135 135 800 4% conv preferred .__.________ 11342 Jan 2 135 Dee 13 Apr 118 July 
*134 = «135 134 135 i39% 138 oa 32% 324% 3344 38% 1,600 Alpha furtiand Cum _____.. No sa 23. Jan 10 35 Sep 28 str Apr 24% Dec 
31% 31%4 32 3232 31% = 32% or. 11% 11’ 12% 10'2 113% 49,600 Amuaigan. Leather Co Inc.__....__ 1 3% Jan 6 11% Dec 4 2 Jan 4% Dec 
10% 1014 10% ILl'e 11%, 11% ke E'S, 70.78 °65 6D 1,700 6% conv preferred 50 43% Mayi4 71 Dec 4 28% Jan 42% Nov 
a oe a + 36 159%, «157 «158 156 156 2,400  Ametudu Petroleum Corp-..No par 103 Aug 21 161 Dec 4 82 Mar 110% July 
155¥2 1552 a. 1. .. = %e 41% *41% 42 x41 41% 1,700 Amer Agricultural Chemical_No par 28 Jan 24 42 Nov.30 26 May 31% Jan 
42 42 41% 42 42 2 41% 90°. X98'> 891% 87 8812 10,700 American Airings .......___ 5 42% Jan 24 94% Dec 3 40 Dec 45%2 Dec 
88 92 92%2 9442 oe tig 361 36% X36%% 367 2,400 American Sank Note__..________ 10 20% Jan 2 37 Nov 28 16 Apr 23% July 
eae 36%3 36%. 3642 36% dna 79 79 «99 x79 79 40 6% preferrédz...__....______ 50 69'2Jan 30 80 Jun 18 60 Jan 72% Dec 
19 79 *78 80'2 *717%2 Lif ta ping 21 221s 23%, 2324 10.700 a-ueticaus Bosch Corp__..__._____ 1 15% Aug 21 23% Dtc 7 7% Jan 19% Jun 
21% 21% 21% 22 20% 33% r+ Hy 5134 5034 513s 49%, 50% 5,204 Am, Brake Shoe Co_________ No par x41 Mar21 55% Oct 5 37% Jan 46 Oct 
*50% 5154 50% 50% 50, 50b2 Berg 135. °134 «183 £134 135 3 314% preferred ___..__._____ 100 128 Oct 17 135 Jan 8 126% Apr 133 Sep 
*133 35 *134% 135 134% 134% - 165 1642 17 16% 16% 68.05) Amer Cable & Radio Corp ee. 1 10'2 Aug 21 17 Dec 6 8 May 14 July 
15% 15%, 1534 16 155% 16 ie 16% 104. 104 104. 1044: 290) american Can.___.__........... 2 8942 Feb 15 112% Oct 11 82 Mar 95% July 
103% 105 10542 106% 104 =6105% 103% 105 19214 19424 £193 195 149 IN 100 «Ss: 1824 Jan 5 197% Nov 27 170% Jan 183% Nov 
196 196 196 196" “194 =—196 *193 -. 63. 64 623, 6414 8,700 American Cai & Fdy____--- No par 39 Jan 5 67 Sep 19 33% Apr 42% July 
62% 63 62% 63% ag = © = 36 , 125 ; 125 °125 127 500 7% non-cum preferréd_______ 100 96 Jan 8 127 Nov 16 68% Jan 99% Dec 
127 127 °126 127 126, 126 + Rae A 39'5  40"% 39% 40 5,100 Am @hain & Cable Inc__---No pay 27 Jan 2 40%Dec 6 23. Jan 27% July 
38% 38'2 38% 38% er ag + tog uaa 146% 147%, 300 5% conv prelerred_______ ---.100 110 Jan 3 149 Dec 6 107 Nov 115% July 
143% 143% *143% 145 #14244 14542 145 147 137 : 137 138 1391. 610 American Chicle__..__._____ No = 112% Mar 9 149 Oct 18 108% Feb 131% Nov 
139% 13912 13842 13942 138 86138 137 — . 2714 28 27% 27% 1,700 American Colortype Co._____. __- 1394 Jan 3 29% Nov 16 10% Jan 15 Aug 
27% 2738 27%4 ORM, 28 28 27%~ 268 a : & 7 412% preferred______ = “te 69 Dec 3 69 Dec 3 =s Ra oa a 
*681- *69 71 67 70 67 70 100 2 p 2 
*69 71 bd ” pn = 1 2634 271% 27! 26 274 1,700 American Crystal ‘Sugar__._.__-- 1u 18% Jan 22 2742 Dec 1 14 Mar 20% Dec 
27% 27% 27% 2742 26°2 27h 26% 2 10745 108 10724 108 "100 6% ist preferred__.._______. 100 10542 Apr 26 10944Jun 29 101% Feb 107% ‘Dec 
108 = 108 “isis 101s = ° BT 1% ae ae 497 50% 4942 50 7,800  Amer- Distilling. Co stamped---..20  30'sJan 24 53 Nov:9 21% Sep 36% Dec 
50% 52 51% 52 0% 81% + ele 9% 9% 9'2 9'2 5,300 American sneaustic Tuing..---—-1 353 Jan 2 9%_ Dec 3 2% Mar 4% Aug 
9 9% 9% 9% 2“ Sh oe epee 19° 19 1872 187% ‘600 + Amer European Secs._..._._No par 10%4Jan 3 19% Nov 14 8 Apr 11% Dec 
18 18 “ee «18% =e ie tae ity 39%, 393 381, 40 3.200 American Export Lines Inc___.__- 1 27 Jan 3 42%4"n 9R 23° Jan 29° Mar 
40 40% 40 40% oO wa 2. .s 7, 8 TT, (73% 22,400 Amer & Foreign Power_____- No par 2% Jan 3 8% Nov 20 1% Oct 5% Mar 
1% 8 7% 8 7% 66 m8 1141, 115% 114% 114% 1,100 $7 preferred_......__-._..No par 96 Jan 2 x117% Nov 15 68 Jan 102. Jun 
11558 116 116 116s 11534 11534 1150 115 14% 116%. eee teas oe 740 ee is ee —te (2 ae Ee 15% Jan 25% Apr 
35%4 36 35% 36% 35 Me 35 ¥2 35 36% 10a 102! 109% 109% 1.400 $6 preferredx.._...__._.__.No pur. 91. Mar 1 109'2 Nov 9 59 Jan 94% Dec 
107% 107'2 107% 106 a “Eee a 5A3, 52% 54.55 4.700 American Hawatian SS.Co__.___. 10 38% Jan 24 55 Dec 1 33 Apr 40% Dec 
*50% 51% 50°s ‘5052 49% 50% 50'4 +o ‘eK ou +4 10% 20 400 aeons Ss Rader. 1 5 Jan 3 10% Dec 4 3% Jan 6% Aug 
10 -10'2 10% 1044 10% 10% 10% 10 «(hes °57 «#58 ts 400 6% conv preferred__..._______ 50 47 Mar 1 58 Dec 1 39% Mar 46 Nov 
. ER 4 Si% = ST% at one ae 2 106 109 108 109 3.400  Ameriean Home Products._—_-_- 1 687, Jan 2 109 Dec 6 £65 Mar 716% Oct 
101% 10i'2 *101 1013, 10072 101% 100% 105 '2 13% 14% 1324 14% 27900  Amefican Ice_.-._......._ No par 6%. Jan 5 14%Dec 6 4 Jan 7% Aug 
11%, 12 1134 19% 12% 12% 12%0 ao °100% 190!. 100%2 100%: "100 6%non-cum -preferred________ 00 70 Jan 15 103 Nov 13 61 Jan 79% Dec 
*100% 100'2 *100's 100'2 *100%% 1001, °100% 100% 141. 143, 14% 143 4,700 Amer Internat-Corp____-_--- No por 9 Jan 3 143, Dee 6 7%, Apr 9% July 
13% 14 13% 14'% 14 14% 14% 14'a “141, 147, *1415 1472 ‘ -70 Certificates of deposit i ae § - 125% Nov 8 13%, Nov 26 - ene Gian - 
"13% 14% *13%_ 14% cise 14% “ee te 135, 14 "13% 14% 400 American tnvest Co of Tii___--_-_ 1 7% Jan 3 14% Oct 15 6% Jan 9% Aug 
*13% 14 *13% 14 *13'2 14 13% _ nam °511, 513 51% $12 220 5% conv preferred_____..____- 50 4842 Apr 22 54 Oct 29 46 Jan 50 = Jun 
*Sli2 52%2 Sli2 51% _— > Be yt By 407. 41 te x40 ; 41 40,100 American Locomotive. _--_-- No par 26 Jan 22 41%, Dec 6 14% Feb 28% Dec 
394 40 3942 39% 38°45 40 28 40% 121 2 121 - x121 121 "500 - oF eee 100 108 Jan 30 123. Nov 1 80% Jan 111% Dec 
*119% 121 1, “= ees i > 38038 3734 38% 4,600 Amer Mach & Fiv Co______ No par 21 Mar26 41 Nov 27 144% Feb 24% Dec 
38% 39 thee rn td tft 8, 134 18° 19% x18! : 18° 14,100 Amer Mach & Metais__-.---. No par 1174 Mar 27 19%, Dec 6 8% Jan 12% July 
ti%e 17% 7 Bae eee .* ae 3838's "38% 384 4.200 Amer Metals Co Ltd__----__ No par 242 Jan 24 =. 33944 Nov 20. 20.—Ss Feb 26 Dec 
3844 38% 38% 38% 38 38% 38 38% £139 141 : *139 - 141 Q ‘ 80 Ge Sree... cacicoundu 100 130'2 Jan 26 14242 May 24 115% Feb 130 Oct 
*139 (141 143 1$1 “ 7 < 720 72 73 73 73% 1,840 American News Co_........No par 4l1'2 Jan 2 73% Dec 7 32 Jan 43 Dec 
66 662 {+ ies ane 5 RR, 117 122 11% 12% 33,100 Amer Power & Light______-- No par 2% Jan 2 13% Nov 13 2 Jun 3% Aug 
12% 12% 12%, 125 11% 12 oe bay By ‘ : Ha $ preferred “_--No par  80'2 Jan 22 104%, Dec 3 44% Feb 66% Dec 
a 101'2 103 10242 102% 10242 1027% 102%, 102 2,300 $6 preferred_____________ p 2: 
103% 104 104 = 104% - 4 94 9315 931. 3.600 68. preferaié...__........... No par 5434 Jan 22 9534 Dec 3 40 Feb 60% Dec 
a4. (95 9544 9534 ie Se A F a + 19 19%, 74,300 Am Rad & Stand San'y__--_No par 11'2Jan 2 19% Dec 6 9 Jan 12% Aug 
1754 18% 18% 1834 1853 19 _18%8 19% 87% 9% ‘ V4 74, OS. peat pamestamttd 100 178 Jan 2 184 Mar 16 163. Jan 180 Aug 
“ . *180 183 *180 183 *180 = 183 180 183 = Preferred —-_.--__-____.- : y, , ; 
180 8183 180 183 a : 975, oft ly, 287 285, 287 24.200 American Roliing Mill....._._..___ 25 15%3 Jan 2 28%— Dec 6 12% Jan 17% July 
20% 27% 27% | 21% +o ding hy 97 wee + te 3, 972 98", 1,810 4%% conv preferred_._______ 100 75 Jan 2 yy Oct 15 62% Jan 77% Dee 
+ +H Fee Ae i Bate 33! 34 : 34 ° 34h 3414 341. 3,100 American Safety SOF... -- <2 18.50 18% Jan 4 345%, Dec 6 13% Jan 18% Sep 
= Le =" ae. a5 % 20%, 30 . 3u'2 30'4 301, 3012 3012 1.300 American Seating Co____--- No par 1753 Jan 15 31% Nov 13 ts, — 19% Dec 
44% 443, 43% 443, 44%, 44% 44 44 44 44°54 *44 4412 720 Amer Ship Building Co___-_-- No ad 32 Aug 21 44%, Nov 30 4 Jan 1% Dec 
; 4/ i ” a Pre 40% Jan 2 67 Dec 7 36% Jan 43% July 
63%, 65% 65 657s 65 65% os eh ye 8,800 Amer Smelting & Refg.--1 we Sep 16¢ve gen 3° 178 Mov19 187, -Sen 165% Dec 
£175 «177 175% 177% “175 76 175 4 4 177 1 4 aa: 2 oH “ a ee 25 41% Apr 9 50% Nov 30 39% May 45% Dec 
to aoe: oe gd far aa “1st AGR °158 162" ’ 6% non-cum pre‘erred___--100 153 Feb 9 164 Aug 6 146 Nov 182% Dec 
*157 162 *157 162 “157 162 - 157 | iF 137162 | 96 2. aiken. auemeiacies “neue Si'men. 2 aeteter 3 22% Jun 28% Dec 
_s —% tee ee . Sace 26%. 2634 25% 26 ly 25% 3,400 American Stores_...._-.-.._No par = 1742 Jan 16 «=. 27% Nov 13-15 Jan 19% July 
2727 26% 27 sere Sane aa. ia ~ — le A fig 1.100 American Stove Co_____-_-_Nc par 22%4Jan 3 30% Sep 20 16% Jan 25% Dec 
Pi OER Bg RE ig oie GO” 58.59% B7% 58% 57% 37! 4800 American Sugar Refining _——___- eee ee on A. a 
x “% , a 50% . ad 8% Jan 12 15012 Nov an c 
149% 1493, a, a a | a oe ee ee eh Ses. aentieeane len ica Sadan 2 eoeer i? || Sete 31% Jun 
1913, 492 190% 1927 19012 19134 1903, 191% 190% 190% 190 1903, 14.200 Amer Telep & Teleg Co________-100 157 Jan 31 196% Nov 9 156 Jan 166% Dee 
? , . 34 ” : : csc 65 Jan 2 4 Nov fe uly 
*37. BB *87%> 88 8734 88 87% 88 83*4 BR, 87'2 8B". 1,700 American Tobacco-_---.------ 6514 Jan 2 91% Oct 18 57% Jan 75 July 
di > oa” aBie 161 161%. 16142 1 len 2160 | 16144 “310 Sa preferred. ae rent 1454,4Jan 3 161%2Dec 5 139 Jan 152% July 
158% 159 159 160 16042 161 meee pty ny 67. 2 me tg 7,100 Amer Type Foundries Inc _10 13% Mar 27 2314 Dec 3 8% Jan 15% Dec 
ae he oat oe eats e544 641, 65 62%, a as ” 454 3.900 American Viseose Corp______---_14 45% Mar2y = 5% ie R. Rok yyad 120% = 
2 v4 : « ae ea aca . ‘ ‘ : y > 1 121% Mar 15 ’s Apr u 
"M4 at zie aoe as vadt "ates dtu “Tagat "dou, “TSB "She, angio amtwheer Wes Eice——woper | atch yeeros 3 Maa ARE Make day 
23% 8 8 4 . MB. 5, “* sii. y pweee.' 99% Jan 11 112 Nov 8 84% Jan 100. Nov 
108% 10812 11042 110% *108 3 =11012 11042 11042 “109%, 1112 *109'2 111% 300 $6 lst preferred______.__- _ par 8 dig 31% Dec 7 6% Jan 9% Dec 
29 2975 29% 297% 29 2934 2853 29% 29 297% 2975 31%, 22200 American Woolen__----_-__- ° tao 00! uM r26 140. Dec 6 67% Jan 107 Dec 
133 133% 132% 133 1323% 133 133.135 13812 140 x129 0-13 54700 Preferred. __--—_--_.--------- 1 : 535 Mar 27 11% Dec 3 4 Jan 6% July 
10% 111% 113, 11% 11% 11% Al's 11s 1073 11% 11% 11% 6,200 Amer Zive Lead & Smeit__..__--_. 1 ‘Jan 23 83 Jun 22 44 “Feb 65 Dec 
°79 82 “79 B1 *79 83 78%4 81 ‘72 «B1 80 80 200 £5 ortor Fat eretveses -------- 2 oa we > fo foe 2 24% Jan 29% Dec 
46% 47% 46% 47% 455, 47% 4653 47's 4612 47 43%3 4744 :8,800 Anaconda Copper Mining------_- * ‘ 25 
*51 212 50%2 52's 52 52 51 52 5174 52% x52 Zt 1,010 Anaconda Wire & Cable..___ No par 38% Jan 6 x56 V2 July 12 = oo Fo Dec 
43 43 43 4334 43%, 43%, 4332 43% 433, 433, *44 45 1,400 Anchor Hock Glass Corp______ 12.50 2442 Jan 6 43%4 Dec 3 an % July 
*111% 112! *111'% 112% *111% 112% 112% 112% = 21911, 949 112 112% 370 $4 preferrea --.--...--- No par 109 July20 112% Oct 15 —- | ome _-_ -—- 
48%, 481, 48 487 48 4874 48 48's 48483, 4712 48 — ee 12's Ausiy «234 Nov2s | 8% Jan 14% Der 
9: ¢ 1, " 7 7 ’ 
_— es os eo eh OS eh Ue eh CU ae ee See. ie ae 
: 4 " 8 4 8 ’ Sye Sean Ge Sea y 
28 a 28 i 28! 281, 62774 28 2734 28 273, 28 28 28!. 3,000 Archer-Daniels-Midland ..-._No_par 2342 » Sep 13 30% Oct 4 --) =n aE ae 
n 1 7 % Jan 2 16... Bec. 3 4% Apr 6% July 
3, 7 5 % 1 1453 147% 5 145, 147 53,100 armour & Co of Illindts__._______ 5 6% 
14% 14% se =e =" 2 0198” 196% ae * wate ; $6 conv prior preferred___-No par 162'2 Mar27 127% Nov 27 74% Jan 107% Dec 
1270127 127 127 a. ia aus | = Ys aoe 7% preterred Toll Mar27° 141. Nov 7 85 Jan 19 Jan 
° 3 > ot m= | £2 2602) }°}»=xS0Ul.lClf RD EE «ao Matettonaeaaees ‘ ‘ rs 
"35 35° "Bats "35% "Baa 354 5444 55 x52, ‘333, 33 ‘ 55% 5,600 Armstrong Odrk Co__-_---- No par 42 M4 July il A a td = 35% Apr 46% Jun 
*107% 108° *107% 108 107%2 107! *106 «=6107'2 = #106 = 10782 *106 =:107! 100 $3.75 preferred __- -No par re ee 2 «29%, Dec 6 9% Feb 12% July 
24% 25 25% 27% 2578 277s 27 M4 = X273, 295, 29 29 _ — Constable ahaa a? = 2 19% Dec 6 8% Jan 13% Jun 
17% 171: 1842 185% 1812 18%s 1834 19%2 193, 19 1914 5/60 rtloom Se cicearane eit em ane 0 3 ce: .7 12% Jan 19% Dec 
40% 41 414% “3% 63% ad i ae a ' a... me iis gen. 5 240. Hovis) 6 8 ee oaae” ee 
*128 ©1130 131 131 130 130 130, 130. *131 134, 131. 131 __ 80 6% Is a 100 111 Jan 4 13934 Nov 20 85% Jan 113% Nov 
*132 = =138 136% 136% 138 138 138% 1387s 13873 1387. 13878 1287, 120 7% 2a preferre weer 2c © eo oe 33 May 45% Sep 
*50% 52's *50% 52 "502+ 52's *50%2 5232 #501, 5114 50'2 50% 100 = Assoc Investment Co .------- 0 eo 105% Oct 16 108% Mar23 103% Jan 108% Nov 
“an iat ‘ee ide", 110. tomse 10s, 20B33 188% ius” 108" $0 ~ 4 ee & Santa Fe______- 100 76%, Jan 31 113%Nov 27 53% Jan 83% Dec 
111111 110% 112 108%4 110 108°s 109% 10734 109 108 = 1097», 7,100 Atch fe sah ee Cesan eee 100 101 Jan 30 115% Déc 7 82 Jan 106% Dec 
114% 114% #1140 114% 113% 114% 114'2 115 115 115 115% 115% 700 5% pre oe 3 ST Hed 48% Jan 22 83% Dec 3 25% Jan 55. Dec 
8234 83 825, 8344 81', 82'4 *B1', 82 60", ~ B13, 80 = B14 3900 Atlantic Coas e RR-------- % 45. Nov 16 25. Feb 38% Nov 
Vy 1 40 299% Atl G & 1 8S Lines________-~_-_ 1 33% Feb 1 
49 4013 40', 401, 40'y 40%, 40 39%, 4 40 : 40 1,000 r a 100 71% Sep 7 8334 Nov 20 59% Jun Nov 
78% 83°, *783, 81 783, 81 *7834 81 *783, 81 *78%, Bl tern 5% non-cum preferred... .-- 25 301, July 27 42% Déc 7 24% Jan 32% May 
41% 42 41'2 42 40% 41% oa 42%4 42% 42% 427s ee ar ae ees < 100 110 Apr 20 120 Nov 238 107% Feb 114 Oct 
179 =: 1129 “139. 121 *139.....121 139, 119 11834 119 119 =11934 470 4% conv pref series A-..--~- 3 14% ae 22 26% Dec 7 11% Jan 17% Dec 
23% 24 24% 25% 25 2536 25 25% 2555 26'4 2554 2865, 12,800 . Atlas COfp__-._------------.--- Su 55% Feb 19 58 Jan 23 53% Jan 57% Oct 
*5715 58 *57%2 58! 57%— 57% S7%e ST's 5744 57M *67 0 57% 800 Sx pe ee TOR at. a ——--———- ie eer 60. Jan 2 88%Dec 6 52% Apr 62 Jun 
86 8612 864 87 8714 8844 87 8814 8734 88's *881, 89 470 ~= Atiits P pape ~~ ------ 500 113 Jan 25 127% Dec 3 112 May 120% Aug 
*127% 130 127% 127! *127% 127% *127%4 12Z7*2 #19714 1272 #1274 127! 20 5% conv preferréd____--_- fo par 18'2 Jan 6 2742 Dec 6 14% May 0 Dec 
*25% 27t2 *26 2742 *2648 27% *26%4 27% 27'2 2719 *26% 281. 100 «= Atl Tack COfp__---------- No P ; 10'4 Jan 22 2054 Nov 13 7 Jan 13% May 
19 19% 18 19% 18'2 185 *18'— 1842 1893 18% 17'2 18 3,300 Austin Michols-—...--------- No oe 77.. Jan 2 131. Nov 29 66 - Apr 84% May 
12914 1291. 129 129 12834 129 : 12642 12612 *123 126 *12214 125, 170 rT A-------------=- 5¢ 145% Jan 2 9534 Dec 7 14% Dec 15% Nov 
21% 217s 22 23 22% 23% 23. 2342 23% 2434 235 25% 14,400 Autocar ee ee ora > 5% Jan 24 101% Dec 4 3% Jan R Dee 
8%, 915 93% 101 10% 10% 10% 10% 10% 10% 10% 10% 193,900 & aay N 61% Dec 5 63 Dec 3 ae ete > oI 
pak ates 62 63 61% 62% 61% 62 62 6212 62'2 62! 5,100 $2.25 conv preferred-----_- O par. Va 
| 3 B 
: 3 4 3 18 Apr 26% Dec 
33% 34 34% 341% X33%4 34 33% 34% 34 34% 34 80 343 51,800 ‘Baldwin Locomotive wae... a% ius R pd oe a Bas, Son 13% Dec 
26 4862634 25% 263s 26 4 3=-:26 78 26 40-264 253, 26% 2534 267% 42,600 Baltithore & Ohio x 10% Jan-31 ° 48% Nov 27 9% Jan 23% Dec 
lie i + eta 40s. 20% — a” 7 a —. a ‘a n roa 80 12% Jan 31-23. Jun 21 9% Jan 14% Dec 
*20% 21 212921 20% 2042 20% 21 21 = 213% 21% 21% 1,700 Bangor § Ardost0dk__------—-- io 68 Mar2?7.8t. ‘Dec 4 0 Jan 68% Dec 
78 8678 78 80 795, 81 x79 79 “717% «79 “71712 793% . 260 Cony 5% preférred_._------- 29% Aug 7 B2¥eDec 1. 21% Apr 23% Dec 
51% 52% 50% 515% 50% 51 50%, 51% 50%, 51% 5042 51% 8,300 Batter Asphalt Gorp__.....- ~ ---10 4 tee. 5 < apaemes 3 7. o 18 July 
“350 37 *35% 36 3542 35'2 35% 35%2 36 46=—- 36 365% 365% 400 atker Brothers__---..--.--No "30 daa’ tee a 8S% Dec 3 we ew 45 Be iid 
*53 4 53142 53 5342 52'2 53 53%2 53%2 5345 5312 53%2 532 490 442° 4 preferred____--- Se er gt, pee 16% Jan 2 25 Feb 28 14% Sep 18% Mar 
235% 237 23% 24 2312 23% 23% 23% 22% 245% 24% 245% 19,900 Barusdgti Oil Co-_------------_- 14% Aug 17 24% Dec 4 14% Aug 19% Dec 
_ 22% 22% 230 24 2394 244% 2334 2 23% 24 2342 23% 11,900 Bath Tron Works Gorp___—_-__.2 32% Jan 19 47 Nov 20 25% Feb 34% Nov 
"44.45% 45% 45% 44 45 *44% 45 44%, 4434 44%, 441 800 Bayuk Cigars Inc___---_--_ we" «= «36 Jan 23 52%Dec S 31. Jan $8. Dee 
*49%2 50'2 50% 51 52.52 52 52% "52's 55 x51%2 51% 900 Béatrice a fugue teneeeaaies 106 “Dec 7 110 dan 11 205% Jun 111 Oct 
*107 = 109 *106% 109 *106'2 10742 = * 106%. 1074 106% 10642 x106 106 80 $4.25 pectérred., ao------=- 7 eames Beet ™% Jun 14% Der 
14% 15% 15 15% 1434. 15% 143," 16% 16% 165% 1656 17 29,500 © Bééch Alfcraft Corp __----.- —--- Au iy 4% De 4. fl oan 38 De’ 
*40 40'2 40 40 40! 414 *40 41% *39% 4114 *39'2 43 30 Béech Créek gE ae 35 ug ah. sae V4 fo 5 131% Jun 121 Now 
*134 139 136 © 140 *136 142 *136 142 “136 142 136 136. 100 Bééch-Nut Packing Co__--__-___- wk Sa meen 3. ieee 13. July 
20% 21 21 213% 213, 2214 22%, 24 23%, 24% 23%, 24% 12,000 SBeldirig-Heminway -—---~.-- No par 12% Jan ; Sees 10% Apr 15%. Jan 
27% _ 28% 27%. 28 27% 2734 27% 28% 28 285 27% 28%. 7,300 Bell Aircraft Cotp -— i 125% May 
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NEW YORK STOCK RECORD 





Saturday 
Dec. 1 . 
$ per share 
24% 25 
*108 110 
53% 54% 
28% 28% 
*52354 53% 
33% 34% 
24% 25 
95 952 
*152 154 
*70 71 
33 33% 
19%% 19% 
*30% 30% 
364% 37% 
7110 111 
30% 305% 
70 71 
“108 110 
"63% 65 
39 39 
18342 183% 
43% 44 
51% 52 
8% 8% 
6742 57% 
30% 32% 
*69 85 
17% 17% 
50 50 
57'2 58% 
7 74 
*110% 112 
34 34 
72% 72% 
*38% 39 
18% 18% 
128 130 
18% 18% 
93% 93% 
22% 23% 
34 34 
35% 35% 
35 35 
374% 37% 
1072 111% 
18% 18% 
1434 147% 
92 92% 
79% 79'% 
27 273% 
*107 109 
64% 642 
24% 25% 
99'*2 1003 
38 38 
38! 3842 
5342 54'2 
3% 3%% 
84 8% 
30% 30% 
423 425% 
12742 1272 
54'2 56 
7%, 17% 
69% 69% 
17% 18 
5542 56 
133 133 
4442 442 
30%, 31'2 
76} 2 76% 
8's 81g 
452 457% 
161 163 
69 69 
6252 6274 
10742 108'% 
*158 160 
2053 22 
21 21% 
27 29 
10% 1036 
124% 12% 
114 114 
16 1638 
3912 39% 
°28'%2 29% 
46\3 467% 
15 i538 
*108%% 110'2 
*31 32 
*50'2 51 
*110% 111% 
80 80 
17% 177% 
563 57 
10% 164% 
213 2134 
10'2 10%%4 
23934 30 
29 29% 
725, 72%. 
4153 42 
71 71% 
36 36 
33% 34'% 
56% 571% 
60 60°4 
23 23 
20% 21 
11% 1133 
*47 49 
133 134 
532 53°94 
27 2712 
"57 62 
*102% 10412 
23% 23% 
*67¥%2 TO 
*190 205 
*103 105 
113 113 
*63 65 
*107 111 
*99Y%, 9934 
*§5744 59 
40% 41% 
49% 49% 
*153 158 
*176 179 
591% +624 
*1185 aoe 
44 4434 
*103% 103% 
*47¥%2 48 
*111% 11214 
16% 17 


¢ STOCKS Range for Previeus 
Monday Tuesday Wednesday Thursday - Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Dec. 3 Dec. 4 Dec. 5 Dec. 6 Dec. 7 the Week EXCHANGE Lowest Highest, Lowest Highest 
$ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per shdre $ per share’ §$ per share 
24%, 25% 24% 25% 2516 27% 303% 30% 30% 35 10,300 Bell & Howell Co.__..._--_-.... 10 18 Aug 7 35 Deg 7 die | ees walls gpm 
*108 110 108 108 108 110 108 110 *108 §8109% 10 4%e%e preferred_.___.__-.. ---100. 103% Sep 7 108 Jun 2 ihe. taal tips? dies 
54 5434 54% . 54% 544%, 54% x55% 55% 55 555% 13,100 Aviation, «9 47%4 Jan 6 63 Nov 7 33% Jan 40% Dec 
28%, 28% 28% 29 2855 29% 29 29% 28% 29% 4,600 eneticial Indus Loan___...No par. 197s Jan 22 285, Dec 7 17 «Jan 20% Dec 
2523 53% 25254. 53% "5234 53% 53% 53% *52%4 53% 200 Pr pfd $2.50 div series '38_No art 53% Dec 6 564% Jun 5 53% Nov 56% Jan 
3454 35% 34. 35 34% 34% 34% 34% 34 34% "2.400 DSB Ceo cee ene pemenres | 22% Aug 31 35% Dec 3 pa ale ane 
243, 25 245% 25% 2434 25% 25 25 Ve 25% 26 6,800 Best Foods : 1 17 Aug 22 26 Dec .7 15% Jan 20% July 
95 96% 65% 9644 9442 96 9542 97% = + tng a ey om (Del) __-__No par 65 Jan 2 97% Dec 6 56% Jan July 
"152 154 154 154 154 154 x152 (152 *151 preferre 100 127 Jan 2 155 Nov 7 115% Feb 130 ©Dec 
. i +? 7025 72} °70 7034 *69'2 70% 69% 710% 1,100 Bigelow-Sant Carp Inc._....No par. 48 Jan 2 71% Nov 29 37% Feb 51% Oct 
aon 35% 38 3738 37%~ 373% x37 37 3,100 Black & Decker Mig ©o_----No par 23, Jan 2 38 Dec 4 16% Jan 25% Aug 
we Bee 2 Et. ee ce Stet’. Soe. ee eee 
1 *31% 32 fi . fa 4 - 4 4 
ae aes 37% 3934 4034 4134 4142 42 41% 42% 2,100 Bloomingdale Brothers_.....No wot 18be Jan 23 42% Dec 7 14% Mar 20 Dec 
°110 111 ©110 121 £110% 111 — <o yt ee 7 ons warn S Py meemmmeenaet x1084%2 Mar26 111% Jun 14 pa — _< a 
ae, "Es ; 1 3644 323 3144 es 4a 833% , ng Airplane 1744 Apr 24 3342 Dec 7 un 1 v 
+f , <a Ag 042 73% 73'2 7% 74% 76 1,400 Bohn Aluminum & Biass__-._--.- 5 +492 Jan 2 76 Dec 7 45 8=6Jan 52% Jun 
108 108 108% 108%, >108 110 *108 110 = oo 4 = — cleats. A=....... =~ par 95 Feb 19 108% Dec 4 pate Apr ee 
i SEQ) "63% 65 *63%2 65 ass --..No par 52142 Apr 3 66 Oct 24 % Jan 55% Sep 
oo 2 tog HM 3B5e 30% 32%% 39% 40 40% 5,000 Bond Stores Inc common_____- ---l 247, July 20-40% Dec 7 iagps a gens 
; sauna °135 5 190% 190% 300 4¥%a% preferred ......_- ~~. 100 1144 Jan 3 190% Dec 7 108% May 117 Oct 
180 190 180 190 182 192 185) 185 ; , ‘ 
21 / 43 43% 4255 43% 43% 44 : 9,500 Borden: Co (Tite?....1.<~-.-.. 4338 33% Apr 5 4544 Oct 23 28% Jan 34% Dec 
A > dialmaae dale tr Bi% 52% 52)2 53% 52 52% 7,600 Borg-Warner Corp_-------- "7-5 3612 Apr 5 55 Nov 3 34% Jan 41% July 
"3% | B% BY 8% 8% 8% 844 8% 8% 9% 3,500 Boston & Maine RR (assented).190 5% Apr 5° 10% Jun 18 3% Jan 7% July 
5735 57% *5 58 57. 58% =" - V4 hose tng = po pan Fagpgernr ee emmeans 42% Jan 24 5942 Nov 17 po _ a% & 
3 Li, 3 ‘343 334 34) 3 } Y 2 26, ra Airways Inc_..------~- . 17%4 Mar 9 3742 Dec 7 4 Jan ug 
na” =? um ae 2. le 1517 80 80 300 Brewing Corp. of America______. 18 86 47: «Jan 15. 80 Dec 7 40% 53 Oct 
17% 17% 1 18% 1753 18% 18'2 19 19% 19% 18,600 Bridgeport Brass Co_.._---- No par 1034 Mar 27 19% Dec 7 8% Jan 12% July 
50 , 51% 50% 51% 50 508 5178 51% 51% 51% 5,600 Briggs Manufacturing......No pur 3734 Mar 27 52% Nov 10 27 Jan 44% Aug 
59 59 59 59'% °58 59 = a "aa ate ~ Bristol S a flea to an No ~~ 40% Mar 27 595% Dec 6 ox Jan em ‘on 
"5 "7 95% 5% 714 74 7 73% 12%4 P Bristol-Myers 49% Jan 17 80 Nov 7 4 Jan Cc 
110! 112 110% 112 *110% 112 11032 112 *110% 112 -* 3%% pretersed......2.._.-...... 100 106 «July 26 112 Nov 21- aa as 
34.34% 34 344 33% 34 34% 35 33% 34% - 3,300 Brooklyn Union Gas-.---_-- No par 21 Jan 2 35% Nov 13 14% Jan 22% July 
75 ce 93 37 a73 "7 “73 77 75 75 500 Rows eae - oy par 45 Jan 2 717 Dec 3 Eg 7 btsy ae 
, 38% 38% 38% 38% 380 38 *3734 39 600 ns-Balke ender ......... o par 2334 Jan 25 40 Nov 16 7% Jan 
aan 33% 187% pr be, 19 Ye a in 1934 20% x20%- 20% 24,600 Bucyrus-Erie Co __-. 5 1234 Mar27 x20% Dec 7 8¥% Jan 14 Dec 
125. 128° 127. 127 126 126 125 125 x122% 122% 150 71% preferred ‘ae --100 120 Jan 22 128 Nov28 16 Jan 129 Dee 
18% 19% 19% 19%, 18%4 19%¢ 19% 1952 18% 1942 — 29,100 Budd (# G):Mfg__--.---~--- No par 104 Jan- 2 19% Dec 3 5% Jan 12% July 
92% 94 9371 94 92% 93% =e — ae «he oe mon tee) eee. ee ae 
234% 23% 23'2 24% 2335 23% s 3 8 Ya , eel: o par n 2: 4 a 
Mie gave “HR 3 Soms 37% “37g 38) (3.400 Bullend Cone oper iss Jan 2 Su Dec 7 © 16% Bep 20% Dew 
3514 35% 35% 33% 3515 35% 3542 37% X36% 37% 5,300 Bulova Watch Co. Inc... ------_- 5 30% Aug 27 37% Dec 7 ie aaell ie, <n 
37), 38% 374, 37% 375— 39% 39%8 395% 39 39 ¥2 7,300 Burlington Mills Corp common-_-_-1 20% Apr 6 39%4 Dec 5 -- = -- = 
*107%% 111% lle 111% ©1909 112% ‘109 112% 109 109 200 mm... ate: snails iicinsineinirendil 7 --100 105 Sep 13 111% Dec 4 cau po iam _— 
7 3 193 193, 195 193 193 2014 20% 20% 56,300 rroughs Adding ch_...No par 13% Jan 20% Dec 6 Ye Jan un 
1480 4% 14 1442 13% 14- 14 143 14 14% 6,200 Bush Terminal_. | 74 Mar 28 15% Nov 30 on os Fs Dec 
913, 92 93 93 92 92% 92 92 92 92 160 6% preferred 100 7742 Aug 23 95 Nov 14 an Dec 
78 7BY, "6) 77 17 "7%. "7612 78 77 77 160 Bush Term Bidg 7% spemees..2 59% Mar 27 81 Nov 13 43% Apr 70% Dec 
25 Vy oT % 95! , 26 2538 2534 25 25% 24% 24% 13,800 Butler: Bros common-_-___----.--- 10 145, Jan 6 2734 Dec 1 8% Jan 15%: Dec 
107 109 107 109 7107 ~=—«:109 107-109 "107-109 odin 4%% preferred___..._----- --100 105% July26 110 Oct 16 eit ag cilae 
63% om 6% £634 654 634 6% 7 6% 7 17,500 Butte Copper & Zinc ._.-..---.. 5 3% Jan. 2 7 Dec 6 “2% Apr 3% July 
20° 858 add, BST 8S" 0808 1004100 soe, ED RNeacnatine prearied———P Bowe AND AL okie FOO 28 TR GER Ba” se 
100 100 ¥, 100 100% 100 100 a pa refer entities ug l2 Fe 
372 37% 373% 38% 37 37 37 37% *37 372 1,200 Byron Jackson. Co.._...._...No par 22% Mar 26 39 Nov 28 20 «Apr 25 Sep 
3812 387 3842 40 40 41% 4034 41% 413% 4134 6,100 Oslifornia Peoking—-._---No 50 2742 Jan 3 4134 Dec 5 — or ok ae 
531% 54 "53% 54! "53%, 54%; 54 55 54 55 150 5% preferr 52%2 Sep 26 56 Apr 17 4 Fe ov 
31 3% 33 37 33, 4 3% 4 3% + 101,700 Callahan Zinc-Lead 1% Jan 2 4 Dec § % Jan 1% Jun 
Bla B12 B14 835 B14 82 x8%e 868% 8%, B12 39,800 Calumet & Hecla Cons aE | 6%, Apr 4 9%2 Nov 28 6 May 7% Dec 
31% 32 3134 32 31% 3lte 315% 31% 314% 31% 2,400 Campbell W & C Fdy__-_--_No par 20 Mar 26 325e Nov 13 15% Jan 21% July 
42\_ 4234 X42!o 42% 42'2 425 4274 43 43 4344 6,800 Canada Dry Ginger Ale common_-5 31 Jan 24 455~ Oct 9 23% Feb 35% Dec 
127 130 x127'2 127'2 1282 130 128'2 130 ‘12842 130 30 $4.25 preferred. ......-.~. No par 113%g Feb 8 128 Oct 23 -—- — --- s 
55 58 56 59 56 59 56 56 "56 59 10 Canada Southern Ry Co ------- 100 47 Jan 4 56 Dec 6 33% Jan 4742 Dec 
17 17% 17'2 1858 18's 185% 18 185% 18'e 19 197,700 Canadian Pacific. Ry 25 10% Jan 33 19% Jun 26 8% Jan 12% July 
68% 69 66'2 69 682, 6854 67 687% 6834 6854 600 Gannen Bilis... ............- No. par 4842 Jan 2 72 Nov 17 42% Apr 51% July 
18 18%2 18'2 1942 19% 21 2034 22 20% 2044 5,100 Capital Administration class A--1 11 Jan 5 21 Dec 5 6% Feb 11% Dec 
56 56 56 57 56 56 56 5742 56 5712 230 Ss eee 10 52 Mar 26 56 Oct 2 43% Jan 54%2 Dec 
132 133% 131 131 130'2 132% 13042 132 13042 13042 240 #£Carolina Clinch & Ohio dean 11634 Jan 2 135 Nov 26 97 Jan 119 Dec 
45 45 4514 45% x45'2 45% 46 47 47 47 700 Carpenter Steel Co...-_-..---- 32 Mar 26 47 Dec 6 27% Jun 33% Dec 
307% 315% 307, 3138 305s 31's 30'2 31% 31% 32 17,400 GOIReEY CRUD: . cccinccdnnnnncniiw io 21 Jan 22 3334 Nov 27 17% Nov 22% Dec 
a7 "7s "6l_ 16% 76 76 76'2 77 78 79h 2,000 496% pretésted ............. 50 595, Aug 9 8212 Nov 26 5642 Nov 65 Dec 
828 = BB 4 835, 9 878 92 938 92 9% 9% 6,300 Carriers & General Corp..____---- ot 54 Jan 2 9% Dec 7 - - — sp 
452 4653 46 463% 45'2 46'2 46'. 4772 47'2 47% 9,400 COSS<te 2). Gi acnssasmcncnctues 5 357% Jan 26 477g Dec 6 pr ar 
161 163 +162 163% 163 163 163 163 "162 165 40 OS eae 106 152 Jan 3 171 May 7 #£«2143% July 152% Dec 
69 6942 70 7042 69! 70 69 70 6934 6954 3,000 Caterpillar Tractor___.......No par 4734 Jan 22 71 Nov 13 44%, Jan 54 July 
6234 6342 64 6412 63'5 64% 6314 ~ 64 633% 637% 6,700 Celanese Corp of Amer___-__ No par 37% Jan 15 6412 Nuv 28 31% Apr 40% Jan 
‘10742 108 10712 108 107'2 10742 10714 108% 107'%q 107'4 200 $4.75 1st preferred_____--- No par 104% May15 110 Jun 5 96% Jun 106 Dec 
158 160 “157 160 157 160 158 158 156 157 60 1% 2d preferred_..._._..__--- 100 12 Jan 2 158 Nov 30 1213 Jan 129% Nov 
21%, 225% 22% 23% 231% 237% 235g 24% 243g 2434 50,600 Celotex Corp -No par 145% Jan 2 243, Dec 7 il Jan 542 Jun 
21 21% 2053 21 21 214s 21 21% 21 2132 2,440 5% preferred Se 18% Jan 5 21% Sep 21 17 Jan 19% July 
30% 31a 295 303% 2854 297% 29° 293% 285%, 29 37,200 Central Aguirre Assoc__..__- No par 20's Apr 5 314s Dec 3 19 Nov 23 «July 
10% 1058 10! 1034 10'8 10%: 105s 1142 11% 113% 24,400 Central Foundry Co 1 44,Jan 2 1l1%2Dec 6 2% Jan 4% July 
12%— 1242 12+2. 1234 12!'2 1234 125 1234 125, 12% 12,600 Central Hudson G & E Corp_No par 114% Nov 23 1338 Nov 27 -- wat wey _ 
71130 «114 114 «114 114 9115, 114 114 "113. -114% 70 Central Ill Lt 4%% preterred__100 109% Jan 16 115% Feb 23 107 Jan 114 Sep 
1542 16% 15%4 17 1653 1654 16% 1634 16%4 18 5,900  %Cent RR of New Jersey___----- 100 10% Apr 13° 20% Jun 18 &% Apr 15 Mar 
39 39% 38%4 3938 38'2 38" 3834 38% 38 38% 1,400 Central Violeta Sugar Co_---__..-. 25  Mar26 40 Nov 28 20% Apr 28% Nov 
2814 29 2834 28% 28" e. 39 33 32 32% 2,500 Century Ribbon Milis___..-- No par 10% Jan 22 32% Dee 7 Pt, — te, Ses 
45 46%2 44% 445% 4 "2 5 45% V4 9,900 ~— Cerro de Pasco Copper__-_--- O par an 24 467s Dec 1 an 
1538 16 15% 16 15% 15% = -15°4  16%4 16% 16768 56,600 Certain-teed . Products 1 7 Jan 24 16% Dee 7 4% Apr 9 Jun 
108% 10832 710812 110 wr =H _- "198% 110% 1% ets 100 6% prior preferred 2 100 7 Nov 8 180 Sep 14 i pe A = — 
"31% 32 32 32 2 2 2% 700 ain Belt Co oO par 4 Mar 28 33 Oct 26 7 c 
51 52 52'2 5432 54 54 54'4 865412 55 55 2,100 pe na Pap & Fib Co__._No par 28'2 Jan 3 55 Dec 7 23 Jan 31% Deo 
*111) 9=«-111% 11132 11l'2 11042 112 Wil = 11242 111 112% 20 $4.50 preferred ~.------ No par 108%4 Oct 18 112 Nov 19 -- === ak. ene 
80 = 883 84. 87 88 = 89 90 90 “90 92 1,700 Checker Cab Mfg 5 41 Jan 3 90 Dec 6 27% Jan 46% July 
19 19 183% sate Pt ng eR i. 4 = . 700 Geesepeake Corp of Va._-------- 2° hs, in 5 20 Nov 7 = yoo beg Dec 
57 57'2 5638 S7%s a 57% x Bs 55% 20,100 esapeake & Ohio Ry_-----~--- a Mar 27 58% Oct 17 Dec 
10% 10% 10% 10% 10%4 10% 10%4  10'2 10%8 10%4 15,800 Chic & East Ill RR Co__-.-No par 6's Mar26 12% Jun 18 5% Sep 9% Mar 
2i% 217% 21 2175 21%s 21% 21 212 21'e 221% 7,000 | > i eee 40 1542 Jan 22 26 Jun 18 11% Jan 18% Mar 
1044 10%4 10°8 10%4 10%. 10% 10 10%2 10's 10% 8,900 Chicago Great West RR Co__.---50 5% Jan 22 12% Jun 18 4% Jan 7% Mar 
293, 30 30 30%4 30-30% 30% 3012 297% 305s 6,200 ge es SREP: 50 24 Jan 22 34% Jun 18 18 Jan 25% Mar 
2875 29% 2858 29% 28%8 28% 2814 28% 28'4 287% 60,400 Chie Milw St Pl P vte w i--No par 24's Oct 30 2953 Nov 27 -- soe =a sense 
7256 7 i244 73 W1l?20 72% 73M i2 70%. Tile 28,300 Series A preferred w i_----- 100 6642 Oct 24 74 Nov 27 << Sam 
414% 42'4 40%, 42 41 42% 40%, 42 40°%8 4132 11,600 Chicago & Northwest’n wi-_No par 2514 Jan 22 49% Jun 26 21% Apr 30% Nov 
71% 72 71 72 70% 70" 70% TiN 70'4 71's 4,800 5% preferred w i__---------- 100 543% Jan 22-7675 Jun 26 43% Sep 65% July 
3634 37 37 37 37'2 38 3612 case 36 3714 806 Chicago Mail Order Co__ _--_---~. 5 1912 Jan 2 38 Dec 5 ai Feb 21% Dec 
35 36's 3614 37 ie an eee Saat 36%4 37 4,200 Chicago Pneumat Tool__--.- No par 19%; Jan 2 37 Dec 4 fe Jan 21% July 
Ss. (SS. =. a. ae. Bee ae mere ST: 57 600 $3 conv preferred___-__-- No par 49 Jan 3  59%2Oct 15 38 ¥, Jan 49% Nov 
60°, 61° 6234 €2: 4 62 63% 2 So Oo 2 G2! 2 62'2 220 Pr pf ($2.50) cum div__-_No par 54 «Jar 4 6224 Dee 4 13 ee 57 Nov 
2 24 23% 23'2 ee 23% 23s 230 23 1,300 Chicago Yellow Cab__--~--- No par 1542 Jan 3 24% Oct 10 7 OIE 19% July 
21 222 22% 22! X21's a 23 23 | 22% 2242 5,800 Chickasha Cotton Oil____-_.---- 10 16 Jan 4 x23 Dee 5 14% May 17% Jun 
11% 115s ll's 115% 10% 11 11 13%8 13 133 <i ll. No par 45, Jan 2 13%2 Dee 47 1% Jan 6% Oct 
45% 47 4St2 47 — oc wm aa . a 13.920 Chile Copper Co_---------------28 20%, Jan 2 48 Nov 28 5, May = 30, July 
3 39 "2 137 138 —s 2 ia 13 38 23,200 Ghrysies Corp__........._...-8 j15g Jan 24 14014 Dec 6 4 F Va 
5334 5442 54 545% 54 o4%8 o4 "a 5472 X%5334 547s 8,800 C1IT Financial Corp__------ No par 42'% Jan 2 58 Aug 28 ps Fo Feb 50% July — 
a, Bg a Tag B80 Sayama Pine me per Moan 2 Dae aR am ek uy 
58'2 582 61 61 33 53 BS V2 6 6342 240 Cite wnvestine.Cs_.......... No par ae a 6312 Dec 6 % @ Dec 
“=. _ a ha Hs =. 103*2 106 1634 = = a 5%2% preferred__-.--._------ 00 98 Jan 2 = - be “aie ate ee va Vas 
23) 23% 2342 23% 23"4 "8 <2"4 2 24% 5, Re Nh icin os chatense teat 953 Jan 27 2 ov “8 
ona! 40's 70'n 7O% 62 70 88% 69% 0% wit 700 «Clark Equipment___-__--_-- a 6S Oe OS ee 148 Sam 185 wu 2 
“190 = 208 *190 205 “1 . 5 --- ©0.0C.C. & St. Louis Ry. Co._.-- 100 170 Feb 20 186 Apr 19 ‘ un 
“102 103 103. 103 ‘102 105 ‘102 105 “102 105 20 5% preferred____________-___ 100 89 Jan 26 105 May 15 on oon 90. 
*112% 11314 112% 112% 111 111 cee 112% 112% 112'2 280 Clev El Illum $4.50 pfd_.---No par 10934 Jan 2 115 Oct 17 37 ov 115% Jan 
*63 6412 63 64 6312 6342 64%_ 645% "63% 64 1,100 Clev Graph Bronze Co (The) __---1 44 Jan 22 6834 Nov 3 1 Ya Apr 45% Jun 
“307. ima; *107 109 *107 109 167 —- 109 109 109 80 5% preferred._____________ _.100 10634Nov 1 110% Apr 16 06 Mar 109 Jan 
*99% 99%% “991% 993 "9914 99% "99% 994% "99%, 99% --- Clev & Pitts RR Co 7% gtd_---- 50 93% Jan 3 100 Jun 30 92. Jun 96 Aug 
*57'2 59 "572 59 *57 1; =. ; a ake *57%2 59 ove Special gtd 4% stock__..___-- 50 5342 Jan 17 59 Nov 28 ae May Sear By wa 
4144 41% 40% 41% 39% 40% x39%%4 Me 39% 39% 18,300 Climax Molybdenum___.__— No par 34% Jan 2 4134Sep 3 3 Ma ar 
50 51% 52 52 5134 - : - soa 51 51% 1,700 Cluett Peabody & Co._.__--.No par 35% Jan 5 5342 Oct 16 Ring ove i: July 
*153 158 i53 158 *153 ’ 5 *153 158 man Preferred -__- 100 140 Apr 9 152 Oct 29 e July 
17842 178% 178 «(17 *177 «179 179 182 180 180 600 Coca-Cola Co (The)_.......No par 130 May 31 183 Oct 6 111 Feb 146% July 
60 61 6142 63 62 63% 6248 63 ° 62% 6334 3,450 Class A _.__No far ; 5912 Dec 1 72 Nov 8 59% July 67% Jup 
1355. =. “1455. |... "288 | uL *1185 +. “te aoe --. Coca-Cola International Corp Nopar = -_..-- aba aa a --- - - 
4442 47 462 47 47% 447% 4742 4842 484%, 4842 3,800 Joleate-Palmolive-Peet__.. Nc par 31% Feb 2 . 4812 Dec 6 23% Jan 33% Dee 
x10234 102% 103% 103% 103 10342 103% 103% *103. «10343 340 $3.50 preferred’ __..._~--- No par 101% Oct 24 103% Nov 2 -—— =m 
49 49 49 "48% 49 49% 50% 50 50% * 1,500 ‘ollins & Aikman... __.__.._No par 34% Jan 2 50%. Dec 6 25% Apr 38 =6Sep 
*111%°112% *111 112% *111 12% #$(}*1m° 112% *111 112% ani 5% conv preferred. __ 100 «6110 «Aug 2@ 115 Jan 9 #109% Feb 1160=—- Dec 
16% 17% 16%, «17% 16% 17% 17% 18 17% 18 46,900 Colo Fuel & Iron Corp new__No par 14 Nov 23 18- Dec 6 -—- += —_- = 





For footnotes see page 2835. 


LOW AND HIGH SALE PRICES - 
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5 aif ~ ‘r 10. 1945 
Monday,‘ Decembe , 
FINANCIAL CHRONICLE 
THE COMMERCIAL & 
STOCK RECORD Range for Previous 
YORK S ry 1 wear i ion 
anua 
2828 NEW YORK STOCK poe ge engneet . cine I $ per share 
rm ‘EW e pe Deo 

: Sales for mn EXCHANGE er share $ per shar 1% Jan 29% 

; Friday eWeek Par $ Pp 50% Jun 19 = 1 % Jan 30 Deo 

HIGR BALE PRiVES Thursday Dec. 7 the = 2 = Sane. ae Jan 27% Deo 
LOW AND wetnnieg Dec. 6 $ per shave ia Colorado & ag ge 100 494 _ 2 46% Jun a 26% Jan ti nee 

i =” Tuesday ee hare 86 -cum ist preferred_-_ 00 2 Ye Nov : 3 . 

; Dec. 4 e $ pers 42 ra 4% non-c ferred___1 r26 50% 25% Jan Yq Mar 

ee, A ae is eRe ue ee eee a ee ae ian Ree Skee at ee 

$ per share 4012 41% 37 7” 35% 37% 5,100 Oolumbia 4% Jan 2 V, Nov 23 76 eS 93 Feb 
ae the 39% 40 Se 3% 34% ts 48 ten 48% a < ghana eee RS +e Jan 27 107% Oct ee te 

; 39% 4 34% 35% 32 32 48% 48% 4 2 94,700 referred series A_._...- 100 84 41% Oct 16% Apr 23 

: 8 48 10% 10% 6% Pp coshioeneechinn sitll 36 Nov 23 7 16% Ap 9 ve Dec 

*34% 35% 32% 33 48% 48% Ve 48% % Ud 2,700 _preferred._—- ar 36 45% Nov ; n “*% 

+474 10% % 110 5% pr Co. (new)-No p Jan 15 2 39% Ja Ye Jun 

F 33. 33 48% 48% *47% 48% aan. ae rT) 109 70 ian Carbon Co. 31 52% Nov % Jan 43% 

i 4 10% 110 1 105% 107 Columbia ----No par 7¥_ Jan 24 13 37% Ja see 

47% 4754 47% 47% 10% 11% 110% 107 6,100 bia Pictures__-~—~ ? 47" 53 ¥s Sep e = 

: 4 4 10 *105 38% 39% 0 bg on No pa Jan 2 : 29 i “ 4% Jun 

+ 47% 47% 10% 11 110% 110% ; 106 38 38% 42% 4,10 S88 Srereares --—-—+---- 0B 10 39 4 11334 Nov 1442 Apr 1 i 
a2 10% 10% 116 «130 * 105 106 , 38 3 : 43% 42% 200 . 8 "= Ces 100 110 Dee 24% Dec 7 a Feb 1¥e July 

he 4 105 37% 42% 8 *51% 53 SS : 5% Aug 31 ; 13 % 'Y Dec 

i 110% .110%s °105 107 37, 38 42% 43 52% 52% 11,70 0 preferred —--- No par 15% 4% Nov Jan 9: Y% 

‘ : 47% 46 $3.€0 p s._------ 1} Jan 2 My, 1 79 ‘WY, Nov 

I “1% "31% Ny 43% = $23 *52%2 yt ou 112% “112 po 26 100 Conmmenstat th & Southern——No oer 80 Jan 24 ite aes 13 24% eq om 14 Dec 
Bl *52 ‘ 46% ’ 112% - 23% 24 . Commonweal caseheiall % Jan 2 8 6% Fe “Y% Dec 
+ 42% 43 °51% 52% 5% 47 % 112% Se 24 eg 247,900 ferred series__- 25 28% 48 Nov % Jan 20% 

; i 52 51% Ve 46% *111% wy. x235% . 3% 3% 2.300 $6 pre Edison .Co....—. 22 Jan 12 y/ “ee | 21% Zi Dec 
Ag 52 : 46% 46 10 110% 3 23% 2% 3% %% 122% 2,3 mmonwealth No par * 31 392 Oc 20% Jan ; j 
+ 46% 46% 112% 112% 22% 23% 23M, 3M 234 123 123% 17,700 — Go t Pub Inc..__----- ar =: 26% Mar 50 Nov 7 Ye Feb 1% Sy 

+ ' ; , 122% 123, 33% 33% 0 Conde Nas Inc__....-No p 2914 Jan 2 16 3'a Fe 25% Oct 
; us 112% 112% 23% 23% 3%, 3% 4% 124% * 95 33% 7 42 1,00 ngoleum-Nairn - No par 2942 23 7 =Nov 21% Feb on t 
3 22% 23% 3M, 3% 124 124% — 23% 3 ae 43% 41 35% 14,100 Co lidated Cigar.__...-~--- tet 3% Mar 2 34% Nov 17 2% Jan 108% Oc 
at 3% 3% 124% 124% 33% asi) aa 43" 35% 4 1,400 Conso +. * ee yee 09% May 23 10 
te a 3, 33% H 43 %e 36020 37 46 46% Consol Coppe Y...---No pa Sep 7 109% 3% July 
ii 124% 124% 33% 33% 44% 44% 34% 36% "47 51 jo 7 31,100 nsol Edison of N Y-- No par .06 1% Jan 13% Oct 
‘| 33% 33% 45 45 34% 34% 48 ——% 9 agi * 25,800 Oo _ ~~ ene ian 18 Dec 7 Jan 32% 

i? 47 1 3 43 x6 % 4 33% $5 pre . 54 July 19 5 24 Ye Dec 
‘1 ke 3434 _ poh *.. a ° Leen 33% Re 197% 107% 1,400 } Laundries py 314 — 3 oot Dec “ ue 4 25% Dec 
a 4 3% é 0738 s Conso 1 Gas._.--.- 7% Jan 4 " 1 Dec 

4 46 48646 6% 7 33% 34 se 06% 107 . 7,600 lidated Natura 7 = 114 2 35 Dec 2 Aug 24 

: 6% 6% 32% 33% Bq, 107 106% % 16% 16% 18 8,700 Conso ted Vuliee Aircraft__--- ar 2534 Jan 45 Dec 6 1 112. Nov 
1063 % 44 : Consolidate - cman =e % Aug 21 luéY¥e Jan Dec 

32% 106% 107% 16% 16% SS a. re 49,900 AY ogee ae ep i Pr 24 115 Feb 23 0” Peb 29% 

; 107% 107% 16% 16% 2% 43% - eA 30% x 2,700 musol RR of Cuba 6% b No par 108% Jan 2 40% Nov. 17 3 Fee 10 Mar 

i % 16% 42% 42% 29% 31% 35035 eee: Cone SS tae ae pid_-- 2642 Apr 6 75% Dec 6 1% oie Sante 

16% 16% 41s, 4244 on 28% oe. a4 41% 42% 761860 Consumers a of America——_---20 er ao Bob 43% Jun 

+ as o% 29-30% 33% 33% 36 Alte 1380 114% om 30% y+ eg hy nme 4 Rg 50 Sep 19 32% Fe eo 

; 20% = 29% | 34 34% 31 34% % 114% To 39 39% . 33,300 Con 0 preferred —_-------- a 37% Jan 113. Dec 5 10 May 13% Mar 

) "33% 384%) me 1K 113% 113% gtd es 38% 39° 16% 16% 100 $5.5 Gat 30i..~.n0-—— - 106% July 18 % Dec 5 10 49% Dec 

‘ Y 9% ee Y% 17% Ve 107% ntinental ~-No par 5 r 6 17% 41% Jun Dec 

31% 31% 11334 113% 38% 39 39" 17%, 16% 107 Y% 8,100 Co ferred ......--- 5 10% Ap M% Oct 10 9% 

: , . , 16% * 6107-109 47% ’ $3.75 prefer Eee Jan 3 59% 5% Jan Jan 

113% 114 38% 38°54 16% 17% r- 109 1 5, 48 46% uv 200 tal Diamond F 10 46 a 19% Dec 4 Sep 33 Ye 
% 39 15% 16% °107 09 ew 47% 465% ¥ £110 112% 11,600  Continen Insurance___-_--~--- 8% Jan 2 5 Nov 27 26% 31% Dec 
, ° 12% fy - 17 , tinental In -------1 S% July27 943 24% Apr Jul 
15% 1542 *107 110 47% 48% 46 , 13 110 1 1 16% 2,300 Con Motors__...-~— a 295% July 4% Nov 16 19% July 
; 112% 1 17 17% Ye 58 ‘ Continental 1 --=-- 29% Jan 2 44% 12% Aug Dec 
: *106% 109 47%, 48% *110% 112% 165% 17% x 7 58 57¥ 5/ 51,700 ntal Ot] of De ~~—No par 29'2 Ja 2 25% Nov 16 8% Feb 48 
4642 47% *110% 113 16 16% * 58 57¥ 12 5¢ 19% 19% 8.199 Contine tal Steel ~ ern A par 16 Jan 55% Nov 8 3 Jan 13% July 
*110 113 16. 16% 57% 57% ea x19% 19" 41% 41% 1,100 Continen er Corp__---- [oo * 2. £ ie 52 July 
, 9% % 41% Y 43 ’ er-Bessem --No par % Jan 2 19% 47 Mar “% July 
15% 15% 57V4 58% 18% 19% 19) 413, 41% *4144 4,ouu Coop ferred___--- 5 12% Ja % Jun 28 25% Juls 
y j Y k 1% toe 3%, 44 aaa 24% , $3 prior pre % Jan 16 53% 15% Jan Dec 
56% 56% 17% 18% 40% 4134 4 43% 43% 5, 23% 110 Steel Co 0 49%2 Ja 4%, Dec 7 57 
y 3% Me 24% 553 a ee Soon 5 5, 9 25% 44% Jan 
17 17% 41% 41% 44 44 4 24Y, 24% Y *54% 7 7,200 Ceppe 5% series__--- 1 16% Aug % Oct 15 -- = 
p 4 ad "5334 55% _ , Cony pref Corp.--- 1 r27 64% -- --- “ 
41% 41% 44 44 24% 25% 2 55 53% az 18% 140 pilier Electric 20 52% Ma 7% Oct 11 a 
4 % 19% £69 53 ell-Dupilier CRicnnon n 30 37% -—— == % Oct 
43% 43% 24%, 25% o54 55 54 8%, 18% °52M% 6,300 Corn k Trust 5 30 Ju Oct 5 61% 
7% 18% 1% 53 253 36, Exch Ban mon... P 6 106 52% Apr Ks, } 
2542 25% 55 55 17% 17% 1" i, 52% 52% 3, 24% * 350 Corn Works com 0 101% Aug Oct 15 184% July 
5214 ; Y% 25% 2 ae eee wees Cee. 10 , Se 173% Apr % July 
- *S3¥e 55 17% 17% 52% 53 7 24% sn So 62 6 9,200 Corniny red _------ 58% Jai 6 Nov 13 7% July 
D P 23% 7 63% 73 ’ 344% prefer wos Jan 4 19 5 Jan 
17 17% °53 53% 2234, 23% 3° 63 ¥ 62 36% 37% 70 ‘2 Refining---- 182% Ja Dec 6 5 Aug 
P 4 So7 2% 4 36% 6 Products CW : 2 13 1% Jan 
*52%2 53% 22% 23% 6234 63% 6 36 Ve 36 *105 10 5.500 et interarm 1 6 Jan 77%, Dec 4 
: ‘ 6 ; 106 5¥ , Preferred --~- % Jan 2 77° % Jun 
22% 22% 63 63% 35% 36 05% 1053, °105 3 65¥e 65% 330 1 3¥2 Ja « Feb 37% 
% 63% $4 105% ; % 65% 195 ty Inc 18% Eee 
C348 "3734 38” me 105 Ys ytd 65% 6% aaa 194% po 12% saoes Sow Internat Corp ae 253%, Jan 3 3% pee 4 a Stn 25 Y% July 
‘ii *105 105 "a 68 69 193% 194 1 12% 12% 73/ 1% 7% : Co herrea + 99% Aug 9 3% Des 7 6% Jan 32 Dec 
68%4 68% 195 195 Ye 12% 13 5 ve 13,200 Crane | ferred __------~---- ane a i ae b 30 Aug 
12% 1% 1% 43% ’ 3% % prefe a Mar 26 4 a, 27% Fe ce 
195 195 12 12% 7%, 1% By 42% 42% \ 700 t Corp ( 28% 55 _ Nov = os 
A } —"* / of Whea -No par Jan 6 : q om --- 22l2 Dec 
11% 12 1%, Me ~ 43 x42%4 y 107, 107% 1,400 Cream tp (The) __------ ar 8637 «Ja 51% Dec va Feb 22% 
= 1% yy, 42% 107 107% 34 Crosley Co Seanad, No p 491 Nov 24 1s Nov 7 1542 eae 
7 ; 42%, 43% 7V_ 107% 4 33 34 - 1,500 Cork & Seal_. No par 2 22 3042 No hes ads 
e My 43% TY, 107% 32% 38% 3 Oe 203% Jan Nov 7 io pA $a ees 
a% 2% SS 18T% . a" or ss 38% 540 54M 1'100 *vn Zeleroach Gorp---—---—-- ar 107 Oct 23 124 Nov2l Jan a See 
1Ui% 107% 1% 31% Bs ae “a. ae 53% 54 51% 51% 5700 bat ye el ceensind Moper 116. Oct me eae Mev 20 5 = 89% Dec 
31% 31% x3742 38 52%¢ 53% “ 51% 50% ais 29% 39% 710 om d preferred_-_-------- 7 35% Jan 3 111 Nov 27 % Jan 29% Dec 
57.37% 53% 5. BOs, *50%2 29% 2942 08 108% 0 $4 2nd p Amer___.__NO pa 8742 Jan 2 2 Dec 6 20 19% Dec 
37 3, 53 : 50% 50% 9 29% v, 110 1 20 ible Steel of _~100 21 42 11% Feb c 
53% 53% 50% 50% 29 293% 2 \, 109% 122 125 6.800 Oruc ee 00 25 Aug 21 27 Dec 7 n 144 De 
Ve 8 109% — 3 125 ‘48% , 5% preferr aOR 1 Mar 26 13 112 = Ja Yy Mar 
"49% 50% 2834 29% 108 109 iss ia3 = o% 200 6% preferred__ 1016 150 Sep 2% Jan 294 
34 28% 1 122) 122 8 49 ; 110% F uba RR 6% ee % Jan 29 x150 , 19 22% es 
; 109 109 “in 133 % 47% fo% 110% 110% 2 BB 40 221200 Cuban-American ear "902578 Jan 7 102" Nov 16 22% Jan 30% Dec 
: . 125 48 7 110% 40% 4 Ye 27 oa 7% prete Co 100 Nov Sep 2° ame” kis 
"45% 47% HT "35% "38% 35% 36% 40 sis Nas 178 i: Oe mn, 2% ADE 1951, Sep 20 101 Jan 109% Nov 
*110 111 35% 35% 25%, 26% 51. 295 155) 148 49% 50% 200 4% aremummenet aa. C 08% Jan 19 nie: Jt dines 
‘ 51 27 49%, 51 : 10034 neo Press ciiehioies 5 guly 2 1 5 -— s- 1% Aug 
35% 35% 24% 26 *145 175 _ 49% . *100 1,200 c " ~---------- 100 105 : 50 Dec AY 1 
‘ 3 49% a 101 oe ” Sees SEE: ; n 31 oe 5% Aug i 
i aae "0% 51% O13, 10134 -100% 100% pogite: 38% 38% ~~ ae yp “9. Mar 26 24% Oct 5 (87 ADE "O1% Dec 
t "49 se S0% .100% 101% ae 380Cié«‘S8 an ae Sr > tn 200 Comoe,» (The) —--——--No par 122% Sin 16 75% Oct 3 | “4% Jun ote ov 
; ®1luL¥2 10134 46 46 ‘08 x 106% 106 °45 5 30.000 Cu iv aR 591% Jan 9 Novi 19% 
, ae : ° 7 , , , eferred_ -No par ’e Aug 20 7 14% Jun ; Nov 

; 46 «46 % 106 (106% = 6s 4 22-2242 160 Pa peetel._--—_--- i 5)2 30%» Oct 1 Ma 127 

a c 50 g1% 22 My 147% Prior pre le Jan 2 26 114% May 28% Nec 

H -- *10642 107 48 a te 2134 oe 14742 800 Wright 1 18% 125 Oct 1% Apr 

: 107 0 y, 21'2 147% 148 ba 74 , Ourtiss- 18 Sep 11 4 ? 

B- tgche +4 "92% 22% a7 aie ona? 148 Kid, 74% ‘% 9 73.9000 Class & ae) cee 8 Ape. 6 | 35% Dee 

21% 22% re op i 75 (75 a, 9 29 2 se) Cushman's Bons -No par 

' 21% d *145% 2 75¥%4 15% 8% B% Hy 1g" 29 nay 10 tler-Hammer Inc__..—.-- 
14542 146 “715 75% 8 BY, ‘293 29% 2 ‘124 129 2,800 Ow 
75 «675 7% 4 28% 28% Bia = 34%2° 35 6% Jan 13% Nov 
% 8 % 29% pe hp * 2 - 34% 343% ss} . 4 YM Oct 
283, 29% “193% =, sos, eheicaten D . Bowen 2 & 3 do% Dee 113% Apr 
i © 23% 130 4 3 74 a ita cette tie aecinaiicaietel 14 Jan 6 ‘ 15 1 41% Oct 
i ‘ih BER Siemen tare Naat Aes eT seit Ape Som 
si 3) 26% 27 4.800 viso: & Lt 444% PD aise 33. Jan 47% May Ape 36% Oc 
26% 26% 26% 26% 2% 27% ° fn eae oo wm eae fy —:; Boe 22% July 
} 2534 26 OT, 275% x 1 “111% 7 2,000 Co _ meagan 20 ? 31 Dec 17% Jan 
h Ym 26% ote 274 *111% 113% 49 Deere & C - 22 Aug 21 vy Jun 18 4 9% Mar 
26% 26% a7, 28 oa” an 121% 233 40% 49 3% 4534 ee Pe aa tilinert 77900 54% Jan - wees & 18% Jan 21% Dec 
"st," 048g 384 47% 48 % 45% “> So 40% 40% $00 «Delaware & Hudson.____--__- ~--50 {gan 2 25% Dec 5 52 Feb es 
"112 «114 48 48 45% 46% 45'2 "39% 40% 31 31 10,000 Delaware ck & etechsednommmenann * | 21 Jan 2 75 Sep 11 x 
Ye 47% 46% Pr «Be 39%8 40 +30 31 Ye 45% a Delaware La - Jan 31 1 } TOR ee 35% Dec 
ou 46 ofo% 40 At ae a 2% Be 44% 13% 14% 16,400 Detrott Hillsdale & 6 W RR —— | = Buoy 3 sou Mar a2 Ss 

; #3912 4 30% 30% 445 45% 4 V 12% 4 25% 2542 - Detro nolds A new----12. r 33 Aug 48 Nov 3 Jan 17% Ju 

' 30 y, ete yt > 17%, ae 25 Ya 78 aan evoe & Ray --------No pa ¥eJan 4 G 13% 8% Dec 

| 4344 + 13% 14 * 25° 25% 2 ek 1 "26% 27 *$00 Diamond a n____-—- » ie . i ee os 3 sa Dec 

i 13% 13% 25% . 26% ‘4 423% 6% pa r Co_----~-~- 8 Jan 9 ar 9 20% Sep 

24% 25% 25 78 "36%, 27% 43% 43% 43 43% <a6% 46% 5,300 tenes Sars Ltd__We foo 105. Jan hy: SR 43% Jan 49. Nov 

*7 . 26% 27% *4234 43% i, 47% 45 Ye 33% 34% 4.800 Dist ES SG aacionageil r 17'2 Mar 56 Dec 6 . OP 

£5 43 43% 46 «47% *45'% y x34 0 334 19% 79% SS preterr ommon-.---- ve 98 47 Mar 20 93% Oct 10 21% May 27% July 

“43° 43" "46 8647" % 35 + +, 79% 81 ‘ 108 700 Dixie Cup Co common------ No par gan 2 ov is 81% 72% Nov 

i 7 34% ' 80% "106% 1.700 i en 5 18 291, No 47 May 

4 472 Y_ 34 \, 80 ° Vq 108 4434 : ie eee an—ewen P % Jan 2 Sed 6 131 Jan 
31 ook 71% 81 105% 108 *105% = “44% 44% x55% 55% saan Doehler-Jarvis Corp a aoe shots fer 16 elie RR + HB vo 
772 717% 05% 108 “4Ble  45Y 44 56 56 % 28% 4 Dome Mines i a 2% Jan 4 t 20 «06% -- --- 
*105%2 103 = 45% sae 55 : 55 55 Y 284%, 29% aise 27 aan Nouglas Snot apnea par rte Jen 2 115 bm 25 Meets Soaks ” = 
45 = *54 5S 28 28% bg ie 26% ee 94% 95 7 700 =Dow ewe eee | series A----~- No red 27 Apr 6 A “Dec 6 “8% Apr 14% Noy 
*54 29 275% 2842 26% 27% 26% : 94 97% 157. 157 $4 preie GBR 6. oo onal 112 Dec 6 Dec 7 Ub 1 20% Dec 
2E Ye 28% 214 27% 2 Ey 89 95% 58 158 * 114 paar resser Industries -- ES Mar 21 30 7 11% Fel: 62'%2 Jun 
2758 a7% 87% Bs trq Bt Pett * _s Hr oate fot ie WY 32% ai D 3% % Tnternetional_—————--—_—1 ah Aug * B41 oot 9 rates a rote Dec 
£9 Ye . °113. y, : % 31% 111113 hill In o Jan 1 . % Jan 
dt ag om 113 yoy toa "31% 30% 3i% 12 ' .o gt "30 Sees Dupin ys (ED & bg 128% Jan : Te ae 6 113 De: 130% 
* 7 -- as / ' ® Du -NO 
"30% 30% oo’ 26% 26% 31's 32° *31% 32% 188 190” $500 $4.50 preferred 5% ist pid_100 113 Oct 
et te 25% 27 30% 31 ae a oe |e ie 0 Duquesne Ligh sete oo 
25 26 30 30 Hy 185 V4 18542 186% *128 128% 115 21 10% Feb Dec 
29 3, 184% ly 12842 ee 3 *114 Y% Nov 2 41 
1e3%2 183% ios 129% “Yidis 1idye 14” dase 114% 11454 E me 2 ose a oe 3 8% aen 25% Dee 
° s 11 2 ae a 94 Jan 3 Nov 178 
1271 12732 115% 115% Je-Picher Co_--- meee a 3 14 Jan 26 35368 1 157 Fib 5 Sep 
16% 116 3 21 21% one peated po ge OND rar see * Suly 30 - td 2 178 2s Dec 
21% 27 , stern § sonal Jan 6 , ° ; 24% Dec 
Ye 20% 20% 1241 500 Ea Kodak Co----- 100185 2 64% Oct 16% Muy 
2012 21 20 7” 23% 121% 126 32 32% 0 Eastman f rred a 4 49 Jan 2 43, Dec 7 , eal ed 
20% 21 123. 125 ia 32% 32% 220 1,50 7 2 ee ae. na02 See eee 2. aw mn - see 
20% 20% 125 134 32% 32% *32 32% 218 219 220 soe 130 Paton Manufacturing mon.._2 17 108% ae ahee - HBS 
; 7 ) : . , Inc com 104 Sep % Dec 7 ~~ 
1214 130 32 218 2 218 217% 216 | °191 192% 190 | 65% 1,500 Edison Bese Mares Snel CoM 100 July 24 39% 1 me papers 5% Sep 
30%) ‘ «54% 1,800 Edison Bros Stores Inc co 24 «Ju Dec Lec 15% 
©32 32% *990% 221 rs Se 192'2 192% 65% 65" 3 1,800 Seeeeeees—-~---+-----—"" 5 27 112 8% % Aug 
4 "9 , 192% 195 64 65 54% 54 4 0 4% Co <4 ee 4 106 Aug \, Mar 1 n 45 a 
21812 218 v2 19434 194% 64 64 64 54% 54% 109% 13 kes eee SS -----—---- 100 8% May 3 124% 6 37% Ja 15% Dec 
4 ob “198. “Sse 7.800 eo Products ©0------———- od Dec A r 
*194 194% 63 «64 47% 49 49% 52 108 108 “aS ee 7,800 4%% preferred ------1 % Jan 20 71 0 6% Oct 
; Nut Co._..---- 42% Ja t4Dec 3 Jan 
63 ny 472 47% *108 . 109% *108 109% 3736 38% 38 112 138 astic Stop t Co aa 4 Jan 20 24's 3 3% 5% July 
*46% 472 108%2 108% 36% 37% 3634 3742 % 112 “111% : 16,400 El Auto-Lite (The) -- 3 140 . 734 Dec : 3% Nov 4 Dec 
, 4 ‘ 13% *111%% 11% 11% 200 Electric aie as 47% Aug 19% Oct 31 Apr 11 
= 34% 111% 111% 133% 22 11% 11% Y% 1 4. Electric Boat-- shares___----- 3% Jan 2 “Tae 81% 103% Dec 
33% 34% 111% 112 12 12% 11% 12 70. «71 ts 7,800 & Mus Ind Am No par "Jan 3 156 De 7 +(' Apr 47% July 
} . y Flec & Light_---- 109 Ja 45 Nov Y Apr 
112, 112 120 12% 68% 69 cca aes 22% 23% 7% 1% Ca tric Power “No por 103 Jan 3 145, v 8 39% AP 34% Nov 
11% 12, 65 68% “22% 23% 22% 23% 7% 7% om 900k 37,709 nar ee ee 10 4 8  55'%4 No 27% Feb 2% Dec 
in J rs 7s it > ---—-- 312 Aug 5g Oct 15 Se 22% 
C4 64% 23% 24% 71% 73, 7%3 7% 183% 1834 18% Be 2.400 $f preferred -- "No par 43% Mar 21 485 18 15 Pp ne 
23% 23% 1% $j%+% 17% 1834 183% 18% 153. 154 153 Po 700 Storage Battery_- J 34% 20 291% Jan PoP ge 58% Dec 
fe ‘ ; ’ } 4 140% Electric As _-------—— 21% Aug 25'4 Dec 6 n 68 Ye 
1% T% 17% 17% . 1 153%2 153% 42 140% 140% 1.800 Natural G 4 7 25% 57% Ja Y% Jun 
52 152% 2 141 1 % 53% ©) Paso Mfg Co------- 20% Mar 2 Dec 6 ; 108 
17% 17% 148% 152 163 141 141 142 53% 54 52% 2.900 Electric Mfg h___-5 26 80 101% Jan 
148% \, 14042 / 1o 53% 53% 46% 47 Emerson Phonograph~— 62 Mar Feb 26 
Pps dng 138 i_ set 52% 53% sei 4612 46% 47% "26 26% shane Emerson Radio y Corpe_=------- a 103. Sep 20 107 
sig BP. 42 51% a 46% 46% + 26 Ve 253, 26 + 25 25 \%g i Endicort —— 100 
‘4 47 WY 26% <9 2 : 24 25% - preferr * 
47 % 24% 24% °16 2 80 4% 
i 24% ak rth x24 00-24% Ba 80 BA, S- *106 «107% ote 
%y 23% : M% a. oe 10644 *106 
23% 23% 76% 6 *105 106 vie 
and waeee *104% 106 
105%%4 ‘ 
poe footnotes see page 2835. 
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THE COMMERCIAL & FINANCIAL CHRONICLE ae : 
4 
NEW YORK STOCK RECORD i 
~ Songeee ; 
STOCK ry 1 i 
Range Since January t ; 
LOW AND HIGH GALE PRICES Friday Sales for NEW YORK STOCK Lewes Highest Lowes @ var enete: aE 
? Thursday he Week EXCHANG $ per share per . 
Saturda Monday Tuesday eee 9 Dec. 6 Dec. 7 the We mR $ per share $ per share $ pe tse awe : 
Dec. : Dec. 3 = a $ pér share $ per share Sheres 4 16 Jan 4 37 Dee 6 on = 104 Dec q 
hare $ per share $ per share $ per share 989 36% 36% 28,100 Sngineers Public remo 100% Jan 5 106 July 16 4 — 105 Nov | 
/ oe :~ 35% 364 35% 36% + ad + deer aae +4 103% 104 = hg eae No par 100% Sep 17 108 — i: oh ae 
: ' : 103 103 104 * t06 *106 §=©107 ™ y No par 101 Sep 18 Apr 1% Dec : 
*102% 103 103 103 : , 106 106 106 10 Ye 109 20 So Dreierrea pa May 21 4% Nov 14 % 14. Dee 
*165 “2 = ae 108 i ‘ 7 va 107 119, “101% $e Nag t 4 36,700 thquicuose Ullice Blag____- yo pan 2% pd 12 20% Jun ~ on —" 70 Dec Hh 
*100%2 2 y 5, 3% +, 478 1 46,200 @lic Kee comuivuu i 19 85% Dec % : 
, 3% 3% 2 1 85 18% 18% 100 68 '2 Jan Ye Feb 34 : 
3% 3% 3% 3'2 y 18% 183% 18% 18% %, B43 1,100 2% pret series A Jan 27 92 Nov 19 78 13% 4 
ai; a sage Sts B54” ashe be ro ‘Olle 96 -- rie & Pitts RR Co 3 l%edan 2 20% Dec 1 o% Apr («7% Deo IP 
*83%2 85 832 85 *g14 96 *91% 96 "Ole 9 . 18% 19% 14,900 Eureka Vacuum Cleaner—————-—8 15% Jan 24 27% Dec 7 9 a. 47% Dee 
*9l4e 96 "91% 96 7? 19 19% 19 19%2 % 273 10,400 Bvans Products Co V,Jan 24 62% Nov 17 21% Ja 6% Dee 
lu% 20% 19% 20% a ae 25% 26 + joe on 62 1,900 Ex-Cell-O Corp nC eee 9% Dec 7 2% Jan 
23% 23% 25-25% ti 615, 60%, 61% 61 62% ae 9M 2,200 Exchange Butts Corp_.--.__--2.50 i 
6142 6134 61% 61% “~ s 9 9 9% 9% ” i 
84% 88% B24 8% ™ F ih 
% Des i 
17 1 6 6? . 
42% Jan 2 65 Nov Jan 47% Ih 
; / y, 1,800 Fairbanks Morse & Co --No par 36% Nov 28 21% yan od 
: 63 63 63% 62% 63’ 5'200 Fajardo Sug Co of Pr Rico..____ 74 25 Ye Jan 4 19% Dec 7 9% Jan 14% Dec H 
61% 62 63 ; 3 33% 34% 1 12% Mar 26 J 17% 
61% 61% $1 61 * 343 33%, 34% 33% 34% Ve 19% 32.509 Farnsworth Televis’n & Rad Corp_ ~ Jan 5 25% Nov 28 14% Jan 105 Aug 
s6™ 38% = % # ee 18h 17% 18% tng jeg oot 244% 3,200 Federal Light & rowmenaey ye -: one Mar 28 110% Oct ". 10% aoe 27% Nov it 
17% 18 Ag 243, 25. 24%, 25 4 . 109 80 86 preferred_—__—-________ % Jan 42% Dec Dec : 
24% 25% 25 Vs Rorg onan ” 20% 10942 109! *109 en ou 42% 2,000 Federa) Min & Smelt Co__________ ; b sae é 32% Nov 8 4 - To. Aug> if 
*109 109% = 2. 412 4256 42%, 42% = it~ ey *30%, 31 300 Natalee ps at aia op 9% Jan 22 17% eed . 22% Jan 32 Dec ft 
41 41% ‘8 ’ % 303 \, 14,900 deral Mo pearinenantnias / Y, c : Dec ; 
“30% 31 a. 3 A ter, 1634 16% 7% — xIT% 17 11,300, Federated Dept St-res_—-— No par 103 Jan 22 “107% ApF 18 7 6 eee i 
15% 15% 15% 53 5234 5634 56% 59% 57 051 105 % 10512 260 4%% conv pre ern peasenens 21% July 24 34% Nov 5: “ss Jan 83% NOV tT : 
50% 50% oan 105 ¥: 105 105 105 105% got 2 33% 33% 2,400 Perro pane ot ne 10 50 Jan 2 63% oe — 38% Feb 57% poe 
105 105 , va 3 333 33% 33 4 2 62% 62%, 700 Fidel Phen re ins N Y_----~... 25 53% Mar 26 70% Nov r 109 un é 
*33 33 42 33% 33% oe . “3 *62% 63 63 63 . \, 4,400 Firestone Tire & Rubber__-_.____ 2 43 110% Mar 3 103% Ap 44 Aug | 
, : oe v4 0", 69% 69% ’ 100 §=105% Apr 26 % Jun j 
61% 61% 62 62% 6 4 , 69% 70 70 70" Vv 200 4%% preferred --.--_.._____ 2 60 Oct 10 35 26% Jun 
934 70% a Ye 1085 108% 108% No par = 42% Jan 18% May dear, 
bbs 6942 6944 70% —_ 1% 108! *108%, 1085, *108% 108 +4 1 553 3,800 First National Stores___.___ 3% Jan 16 375, Dec 7 ecaar ; 
*i07% 108% °108 108% 108 y 5442 555% as . : Flintkote Co (The) com_---No par a 1% Nov 20 pe Dec 
gg 545% 54% 55 95% a. fn a7 37 37% — Bt “— $4 preferred _---.___.___- No par = = " a Ng Oct 10 34% Jan basi --- 
oa%% 26% an sit e 110 110 110 110 *110% wit #50% 5134 400 Florence Stove Go. _________No 1% 17% Dec 4 18% Dec 3 3a% Bes 33% Dec . 
*110° «111 110 : 250 «503% 50 50 SL 51% 17% 17% 15,300 Florida Power Corp___--__...__ 30% Feb 2 44 Dec 6 Pm 8% July | 
*50% 51% ae oO%s o 177 173, 18 sy = °433, 45 300s ruursneim wnee snes * Ee: No om. Bi, Mar 20 13. Dec a. Ps Aug 58% Mar. 
1 rae 34 a : ‘ 42°% lansbee Stee Tp-----.-~--- 15 Jun 6 Nov 
: ° 44 43 44 ; 5%, 13 14,500 Follans Jan 24 : 1 
"42 = 434 43 aay + 112 11% 12 12% 13 + “ 72> 570 5% conv preferred__—--._____ “7 oa Jan 13 29% Nov 3 He 7 69 Dec 
10%, 11's ut 11% a” te 71. «72 7200 74 -— = 1,400 Food Fair Stores Inc----------_- 10 59% Aug 20 80%Jun 5 6 Jan 2. oes 
"71% 73 34 3 L7% 277, 28 89-2834 29. 29% 12 «(14% 2,000 Food Machinery Corp___. —--.__- i090 25 Jan 24 41% Jun 15 2 Jan 25% Dec ; 
275, 275% 27% 27'4 753, 165 75 15 13% bed 52 53%. 6,200 ree Corp-___. .-----. ; 5 25 Jan 24 43% Dec 7 ae Jan 17% Sep 
TW, 77% 7644 77 42 42% 41 4134 40% 41! °263 27 30 6% prior preferred_._________ 14 Apr 10 26% Nov 30 1 Jan 135 Dec 
39-39% 2 267% 27 *2634 27 *26% 27 243, 257 2.700 Francisco Sugar Ce__--__-_- No par 18 Mar 9 146 May 9 = Jan 36% July 
*26%4 27 "2e% 37 25% 26! 25% 25% 2442 25% Vy 144 130 ¥F’k’n Simon & Co Inc 7% meme ee Jan 5 51%Nov 7 30% ro 44% Dec 
2648 263% 26 26%5 25 - 139 : ©136 143 *140 144 143% 83 2.700 Freeport Sulphur Co___._._.____ Yo Mar 26 71 Nov 8 29% Ja 116 Sep 
136 136 *135 139 139 | ' 4934 50 49 50 46" 4 wi 8.700 Fruehauf Trailer ee 42%” Jan 17 160 Nov 7 103 Apr 
49 49 49%4 50 mae a 69% 6934 68'2 69% 68% seu 1,090 Se Preterves wc cccnne 100 «113 Ja 
70°4 7034 70 = a 158 " 157 157 135% 157 155 . 
160 160 157% 160 “ G 7 July 
ie Jan 
11% Dec 5 2% 5% July 
7 11! 14,600 Gabriel Co (The) ci A... No par rts - in 10% Dec 4 2% =e 17% 
% 44s 11! 11 113% cos te lol, 1086 33,200  Gair Co Inc a. ee eee 2 13% Dee Lo be 
1014 + +4 10% 10%, a oo ae 2 19%, 195, 2,100 6 % a Ge ee ae 14% Apr 6 pate — : 15% Sep 18% _= 
97 s P 912 19% x ‘ Gamewe o (rhe)----_-.- 26% 
191, 19% _* bt = = ? 28 *. 26 26 aie anti a 5,608 Gardner-Denver Co ________- No 0 py etd 5 8112 Dec - ee y ors a Dec 
*26 27 *26 26 '2 + aa 252 25% 2534 fi ua“ a. 20 i, eae Y% Jan 2 13% Dec aM le secs 
255% 26 2012 tts 2. fa By "76 B1ts 81'4 ts Tine 13% 24,800 Gar Wood Industries seca site Nov 26 56 Dec : 13% Feb 23% Dec 
76 81)» 76 | 8 2 13Ve 1350 135% 137% 13% 13 aa 56 3,700 442% conv preferred__________ ; 23. Jan 2 4014 Nov Ar 51 * Jan 58% Dec 
13% 13% 13% 13% 55 S50 Sh 5544 56 56 383% 383% 1,100 Gaylord Container non 58 Jan 2 80 Nov 1 10% Feb 16% Dec 
5459 55 54'2 55%4 37M 37 37 3734 37'2 38 79 79 320 542% conv preferred__..__.__- 1 12% Jan 22 23% Dec 5 Z wi 
38'. 38% 38° 38 a” 2 79 79 7° 67 21% 22% Oe See ae ee 1% Nov 13 41% Apr Ooee uly 
79 A Bs 991 231 23% 2356 21% “ o1ane 1 ous $4.50 preferred —-----________ 49 Jan 31 an 
at” agen me 281 "108 111 = « Malig = fi 2,300 Gen Amer Transportation__--—--5 aoe 2 eS ate ae 
108 111 110%, Fi a“ ka 59% 60% le A 1 «14% lo,zuu General a 160% Jan 2 1834 Dec 13 6% Jan 19% 
61'4 61% & rot 13's 14 13% 14% 13%4 A ted °182 «1854. 100 $8 ty ahem Senreeeere | Pe 5 17% Jan 22-36% Jun 15 4% Jan 7% July 
12% 12% 12 R24, 16394 183% 182 185% +182 nt 233, 235. 5.200 Generai Bronze Corp________ ie wae 6 Mar21 1442 Nov - 11% Jan 22% Dec 
23% 23% < ’ rere 1434 135, ol 3 © 361 37% 1.300 “gp Ao cgay ohicte aaa 100 114%4 Jan 22 ” ; 25% Apr 
13% 137%, 14% 14%» oh Bo 37% 38 37% 37% : 1.020 7% ‘cum preferred._......._-- 27% Mar 20 36 Oct 16 eb 155 
42s, 142%, adits az” nant aan” aap Fae a OE aoa w-100 133. Oct 17 172, May 31 240 Feb 40% Dec 
142%, 142% i 4 1. t 35% 35% A 70 40 Bene I TOE ~ nme monn nn 37% Jan 24 = Nov ~ 
SI a mo par ia heb “Se "Nov MB Ney a8 Jal 
170 170 ae es + 4735 4775 47 472 aa aa 50! 51 5,200 a yg dg ares No par 3% Jan 4 sane aon 24 115 Sep 140 Sep 
46'2 4634 : s 9 51% 513 “2 51% 10,700 Gen Gas AR de Sy % Jan 4 /2 aes —- ao 
a 1! 52 5 - s A_No par 134% t ce wad 
"aa a+ : = ae } fe es oe F 5 2,190 Gusre! we nee --No par 43% = 4 134 aed *6 128 =Mar toe 
m ‘a ' <a re * -- ~ . u a. wate 
, te : a oF 48%» 49 ¢ 4 ‘red ee 127 a Vy Nov 23 aace --- 1 
160'4 165 : ree 7 46%, 465 47 48! 2139, 195 190 5% preferred ____. 100 114%4 Oct 25 12042 Nov 23 Feb 66 July 
48 48 *48 48% ‘ane. oan 133 133 132 132 eae ° = ae 334% conv op + geapabaneibana 62. Jan 22 17% wee, : Rt jan 130% Oct 
*132%2 ae ian tone °119 123% *110 «8§=1293 "7 7 16% 773 49.300 Case ery ANNAN ee 125 May 3 130 Ma ies Sate 
*119 1232 =. 4 7 76 75 7542 ef pS 271 1,900 preferred__________-_- 4% Jan 
deg M4 s4 123. 18 138% 1287 “128 = 128% <28... 589% ao 0 Gen Outdoor Adv common__No par 10 Jan + p= Be pee : 18% Apr be Jun 
12742 127%. “s 3 4.10 ¢e . . ir 2% Jan ; Apr July 
91 22% 227 21% 21% 21% 21% 2% bo Hg 5,100 Gen Precision Equip Corp_._No vee eth Jan 3 7% Dec 2 we ae 31% Dec 
2% 22% 224% 22%, po bng 1 1 350 35M 3 Gen Public Service % 24 46% Dec 124 Nov 
22% ! 32% 33% 33°45 35% 1 6% TM% 12,100 1 No par 28% Jan t 5 112 Apr t 
32% 32% en 7} 7% 1% 1% ‘eae? x45 45% 2,000 Gen Railway Signal_____.___ 100-128) «Feb 10 «6140 = Oc 7 3% Nov $30 aul 
oe a a” 443, 443 ——- wae oe ~~ om buns & Os... 3% Jan 3 31% Nov 13 19% Apr lose Nov 
42 Vi 4 - ® “P by - , od ,300 en Realty & Utilities__________ an 2 bd n 
"140, 8140 oe “ “4 ee 8% 8 8% tg 30° #5100 General Refractories________No ~~ Ps = 22 30% Nov 29 be ts = 110% Dee 
7% - 1% ae Sv aie 31 . 30%2 30% 30% 31 he Re 30. 1,000 General Shoe Corp ead ae Ga 99 Mar 29 133% Dec : 22% Jan 27 
ty no 30° 30 : 293, 2934 29% 29% aT 130% 128% 128% 1,320 _ ah dae tae ee 20 2534 Mar = Goat — 7 19 Jan 31% Dec 
30 poe ‘ Ye 128 rf : ‘ 00 eneral selephone Corp... % Aug 2 a ‘ waatie tg ss 
12642 132'% 139 133% 127% 10 eae 4014 40% = + te Fg eae Gen Time monument Corp__No ree Rg a 8 11) ane a 19% Feb 26% Dec 
41% 41% 4 \, 35% 36 35% “ 2 ng 4% % preferred_------------- 5 26 Jan 2 45 2 we rp 
a. eo aan wh ow 107 110 "ie “ant htt 45% 5,500 General preferred. 22-108: ant: ore. te 16% Dec 4 = 9¥e Jan 20% Dee 
“$07... 43 ; ; ', 44% 45 8 Rn 414% pre Soe eae Ye Mar 27 an « 
42 42 idee ae ee: ee ede X24% 25% 10,600 Gillette Safety Razor_—-__- oi wh s ee 22% Dec 
*109 =—s_-11042 ss va 561 2554 25% 25% . 200 $5 conv preferred..__-__ ne 1 Jan 23 515% 900 -- == 
25% 257% P. a” aa 10544 °104 V2 10542 = * 104% ete 2 with "tie 7,500 Gimbel nt en werenuenennes Ne per 96 Sep 6 = Oct 17 18% Jan to aoe 
*104 =:105 vy i 50% 51% 51 51% ‘ 100 $4.50 preferred ~-~----~-- 25% Jan 2 Apr 
, 50% 51l'2 ’ % 102 “102 103 he)__._______No par 4 May 16 Pp May 
50 50% 50 51% °1017% 103 101 102% *101%% 10: % 38% 2,700 Glidden Co (The) -~--- 50 52% Jan 4 57 2% Jan 4% 
*1017%% 103% 103 Ye bi a Ba, 30 3854 385 3814 38 V2 BS. +44 56 100 42% conv meena 3% Jan 2 eae be 85% Jan 175 Dec 
38% 38% 20%. 38! *5512 56% °"55%2 56%  °55'2 56% 6% (7 Re Se Bete Cena dt la a ied ly 
*55', 5634 5534 55% <_ * 6% 6% 6% =—6 % * 156 120 Gold & Stock Telegraph Co_.--_ 10 25% Feb 1 40 Nov 18 40 Feb 54% Jun 
6% 63, 634 7 ©153 155 153 153% 155 155 156, 39%, 3.500 Goodall-Sanford Inc "No par 53. July 27 14% Oct : 98 Jan 104% Nov 
*153 «158 a as + eo fd A 38% 39% 38% 38% a 2 4,000 Goodrich © si opamp some 63S eS ee | ee oe R24 a 
3942 3934 2 si bose WY 71% a 8 . SONG . 6 400 $5 preferred ~_----.-~---- r 48 July 27 ‘4 - 104% Jan 2% 
; é % 14 ‘2 12% 2 °104% 106 *104% 10 uve & ‘ups___ No pa 9 115 Nov} * 7%, Oct 
104" 104531044 108% 104% 1081 "0% Gi 60% 61% 60% BI "00 as “convertivie. preferted=cNo per “124 Mar 26°38, Dec 6 BiB Jan ATM Oct 
60% 60% 60% 61% 60% 61" % ©111 ot 112% 111 112 110! 113 4.000 Gotham Hosiery_...-.-~---. No — vyg vun 2 12% ise Zs 334 Jan 5% July 
*111 112% *111 112% “tll 112 373 3734 37! 39 +e rr 124/109 Graham-Faige Motors___-._---_-- . 4% Jan 2 7%4 Nov a 15% May 9% Dec 
37! 37 38 37.38 . 103 19'2 10% < oe "6,100 Granby Consol MS & P--------- 19%, Yon 3 22% Nov 9% Feb 16 July 
4 10i, 10 10% 10% 10% 10% Ty 7% 7% 7 7% ‘(900 Grand Union Co_-_-------_- No par 14% Jan 23 21% Dec 4 Rags a" 
7% 7% 7¥%e (7% aS, 31% 31% 31,31 ae 15.600- Seeeee Citv Steel___.___..- wees 253%, Sep 18 a ll Sy ge ape: Se 
32 32 ahY 38 ai% 31% ave 2180 49% 21 33%, 33! 5.508 6 Grant (W T) Co_-----—--———— 100 105. Bop 18 100% Mov 2 a it Bee 
2 + ; : 32 R 3, ne ; ‘ , } 0 . 
Pe ts4 Sea 323, 331% 33% 337 an 7 Pm. 8 109 *106 | ie ‘a ave nae on Prop_—-No par 14% pond m. 65% Nov i 26% eon - s Dee 
+107 108 "107° —-:108 > Oo 21% 21% 21% 21% 60% 6154 12,900 Great Northern Ry 6% pfd__No ned 28% Jan 2 39% Nov 2 143% Feb 163 Nov 
19% 20 19% 1 i eth sa 61% 62% 60% 44 BS 34 11,000 Great Western Sugar__..___ ne {00 161% Mar 16 ‘= a i | St May 67 ao 
60% 61% 6034 6 381. 383, 37% 38 34 3 onl 9 190 Preferred 100 64 Jan 20 1 43% Feb 55% 
: P : 3 1710172, & West RR-..-...-- 25 78 Dec 24% July 
38% 3854 38'2 39 +4 170. 171% 173,17 °69 1M. = Green Bay i 52% Jan - 19% Feb 4 
+f 171 172 *171% 173 ae af £67 71! 6 2 Green (H L) Co Inc.--. --------- % Jan 2 x35 Dec ' c 105% Dec 
"68 ‘D% ™ 17 931 16s 73 7 : a 4 x34 % 3 42/500 Greyhound Fg ae eae No 100 ‘aaa Jan 12 — ed * st we 33% Dee 
77 78 76 , 31, 337, 33 3358 33 Ys 2 °104 L 10734 be 4%% preferred___—~--------- 28% Jan 24 iy D 6 3% Apr 6 ug 
32", 33%2 34% 332 4 V%, 1072 *105 =: 1073 ty 38,200 Grumman Aircraft Corp__._--~--- 5% Mar 26 12% Dec 6 a Pts 6 
“0410784 Se ly = a ii Ho "aM 834 Et tha is 2% 16,600 Guantanamo Suger coma —"4 82 Oct 18 = A ng o% Jan Pos, _ 
45 7 > ih 4 1% 11 “ o nv preferred —_-_--~-- r2? : 
los 11 11% 119 sms 23% 05 96u, «| 9888 ar 18,500 Guif Mobile & Omo Ki__. wae eee 58 Jan 2302 Min 14 42% Sep 80% Des 
94 94 96 97 5 pe a% 28% 24% 25% ae” ton 2,300 85 preferred we "3B © 49% Jan 6 60% Dec 7 
24%, 25 24% 25% = ’ tg 79, 793% a ane 603, 9,900 Gulf Of) Corp__ 
B93, 897 60 «60M (9% 60 59% 60% 60% 60% o « 
597% 98 aa 
we 
=. oe 2 ee | eee 2a Dee 
Water 28 43% Nov 30 35% Ms Yq Jul 
\y, 100 Hackensack Wa 10 20% Jan 2 1i% Apr 16% y 
sd v *35Y% 37% *36'14 37% 1.200 Hall Printing Co 15% Jan 2 26 Nov 20 iM : Bt sin 
36°41 36% + Re ca3ha ad “ue aa Xda 422 23. 35% 2,000 Hamilton Watch rred-ccee 100 «103% Aug 2 113% Dec : “ig oun 
= « IY, *42Yy 7 / 4, § 42 "190 4% conv. preferred........._ 4 ” n 
"43% 435% 42% 43 "2 pets, + 24, 2414 24 "2 24% tee 113% 190 4% conv. Poe nate pid_.No par 106 Oct 22 ae Dec 6) 15% Apr 21 July 
24% 24% 24% 241 EP me *112% 113% 113% 113% 06% 20 Hanna (M A) Co $4. o par 185% Jan 12 18 2 138 «= Jan 152 +=Deo 
113% 113% = *112% 113% =. *112%4 113% *105 | 107 104% 106% me aT 4,600 Warbison-Walk Refrac__.___N 100 152 Oct 6 ©6155 Apr 2. ms aan 
*105 107 Ser Sir + 86% 27% 26%4 27 ie” hb me  _ 6% preferred Mata————av ad apt 9 22 hv - = 
26% 26% a7 HM #159 a 159 *150 160 *150 3 160 ; 41% 41% 2,700 Hart, ovmnssuce & panies me shite 
her - Foes cot ett? “40% 41 41% 42 41% 41% 
40-40% Ys painaest 
For footnotes see page 2835. 
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LOW AND HIGH SALE PRICES 


STOCKS gaa 
NEW YORK STOCK 












































Range for Previous 





For footnotes see page 2835. 


Saturdas Monday Tuesday Wednesda ’ 
Dec. 1 Dec. 3 Dec. 4 Dee. 5 Ses ng i" Pee ~ 4 ORK Range Since January 1 Year 1944 
$ per share $ per share $ per share 6 eer hare 2 niente Ai a , e Wee EXCHANGE Lowest Highest Lowest Highest 
13% 13% 13%4 14 13% 14 1334 13% 13% 13! ge lll fw. ger men Fen toy me 8 ee ee 
101 101 102% 102% *102%4 103 *10234 104% 10234 104% odanee 12% 2,700 Hat Corp of Amer class A......._} 7%, Jan 4 14 Nov 30 5% Jan 8% Jun 
15% 15% 15% 16% 1534 16% 15% 16% 15%. 16 15%, 1042 160 4%% preferred (modified )__.100 $8 Oct 30 102%Dec 3 104% Jan 110 July 
10% 11 10% 12 113% 12% 11% 12% 12 12% AS%e = 16 16,600 Hayes industries inc____----—-.. a 9% Jan 4 16% Dec 4 6% Apr 9% Dec 
12642 127'2 124 126% 122 122 122 123% 123% 124%, Fe 12% 60,700 Hayes Mfg Corp-__--~ -------~--- ? 6 Mar 26 12% Dec 6 2% Jan 6% Sep 
33% 33% 3342 34% 33% 34% 33% 34 334% 341, 33 136 4,300 Hazel-Atlas Glass Co-------~-~--- 25 108 Mari13 134% Nov 14 99 Mar 112 Dec 
*102% 103 103 103 103103 103103 *103. 104 °103 abe (2 1,900 Hecht Co, -----.--------------- 15 20’ Jan 10 34%Dec 4 20% Sep 22% July 
*89 © 89% 89% 89% 90 90 “89 90 *88 «90 2. 90 100 3% % preferred__------------ 100 100% Oct 24 103 Nov 14 ost. aaa an ne 
*183% *183% __ 163% _. °183% _. *180 °180 200 ~-Saime (G, W)...._...--.....--~-- 20 7142 Apr 2 92% Nov 9 63% Jan 75% Feb 
37% 37% 37%, 39% 38% 39% 383, 39% 39 391 38% 385 =~ 7% non-cum preierred___-_-- 100 170 Jan 10 189 Aug 9 160 Mar 170 Nov 
114114 114% 114% 114% 11434 115 115 115% 115! waehit aan, 7,300  ercules Motors-___--...-_.No par 22% Jan 22 39% Dec 3 20% Apr 27% Feb 
*135 «136 136 136 *135 136 *135 «136 135 136 a a” 700 Hercules Powder__....------ No par 82 Jan 8 115% Oct 11 75 Apr 89 Jun 
Bi 188% *B742 89 °37 = 89 *B6% 89 °37 ag ogy — B jn 7 oo Ea Nov 15..--..--100 130 Feb 15 138 July20 128 Jan 134 Mar 
2 *135 136 135 136 135 135 135 136 *135 137 ershey a ee No par 72 Feb 15 90 Nov 13 63 Jan 73 +July 
30% 31 31% 32 30% 31% 30% 31 - me ; 250 $4 conv preferred______-~ No par 123 Feb 15 136 Dec 4 114 #£Apr 125 Dec 
*33% 33% 33%4 33% X33% 33% #32433 = ote <4 ae 2,400 Hewitt Rubber Corp____..-~--~-- 5 21%2 Aug 20 32 Dec 3 ae a Oe 
"29% 30% 294 29% 24 29% 29% 29% 291% 29% 30 30% 1200 ned he = eigenen > oo. . Ga Ss aan Napa ty 
2 bo Me 6034 60! 60¥ a , : s Sy Ye Jan 30% Nov : 20% Jan 23% c 
#26 26 42 "261%, 26% X25% 25% £95 x 25%, = 2 ’ a i 1,000 Holland Furnace (Del) -.-------~ 10 41% Jan 23 63% Nov 13 36% Mar 47% Sep 
35 = 35 34 34% 34% 35 *32 34 3334 34 31 337, 500 Hollander & Sons (A)-~----------5 33: aan £7 26% Nov 28 13% Jan 21% Nov 
5454 55% 545, 55 5442 55 54 54% 5332 54% 533 543, 2,200 Holly Sugar Corp__--------- No par 17% Jan 15 35 Nov 29 13% Jan 19% Dec 
23% 24 24 25% 25 25% 24% 25 243, 25% Mie 28% 7,000 Homestake Mining_---~-~-—~-- 12.50 42 Jan 2 60% Jun 26 39 Jan 47% July 
60 60 61 61 *60 6012 *60 603% 60 60. oan” iba 18,000 Houdaille-Hershey com -- No par 16% Jan 2 25% Dec 3 13% Jan 18% Aug 
- 27% 27% 27% 27% 27%, 27% 27%, 27% 27% 28 271 tg 400 $2.25 preferred —...-....~_--- 50 55% Oct 26 63 Nov 14 aT i io. en 
+ di 107% 10734 *107% 108% 107% 107%  °107% 108% — *10744 108%. O80 nn eee —~e fms wee?) SZ nagar 
Va en ly Vy 87% 87% 86 871: 5 ean i j 4% preferred ..-....----~~ 102 ep 22 109%July 9 oneal <- . =a 
2254 23% 225, 23 22, 224% 223% 22 i, 4 Yq oa% + . a. 900 . Houston Light & Power Co.__No par 66% Jan 2 8742 Nov 27 63 Feb 70% July 
48 48 *47% 48% 48 48 48 48 48% 48% 48% <a3, 21,700 Houston Oil of Texas v t ¢.—----25 12% Jan 22 23% Dec 1 1% Feb 13% July 
6% 7 *6% 6% 65% 6% 8% 6% q 7 7 2 ay 1,200 , Howe Sound Co 34% Jan 20 49%4 Nov 16 30% Feb 37% July 
19 =. «193 °18% 19% 1834 19 18%, 19 19 193, 19 10, 9,100 Hudson & Manhattan__.-_---- ios 2 Jan 16 8 Nov 7 1% Jan 2% Jun 
34%2 35% 35% 355s 3434 35% 34% 35 35 3534 35% 355, 2,700 5% non-cum preferred_..:___ 100 10 Jan 19 23% Jun 26 6 Jan 11% Dec 
30% 30% 30% 32 305%. 31% 30% 31 3034 315 303, 313, gene Hud Min & Sm Ltd_---- No par 26%4 Aug 21 35%, Dec 6 22% Mar 28% July 
7%, 738 7 7% 7%, 7% 1%, 7% 15, 8 7, ‘Bie ng Hudson Motor Car__-...---- No par 14% Jan 6 34 May 19 8% Feb 16% Aug 
2 ’ Hupp Motor Car Corp_.--_..._.__1 334 Jan 2 8'2 Dec 7 1% Jan 6 Aug 
40 8640 “4020 41 40 40 *40 41 3834 39! 393, 393 I 
40% 4034 40%2 40% 40% 413 403 41% 41 412, 401. 421, 700 TAO POMe? C0....ncccncensnnnses 20 29% Jan 3 40 Nov 29 24 Feb 32% Nov 
*74\2 75 75 75\ 16 77 uy 16% 16 27 th ny — 18,900 : Lllinois Central RR Co ------- 100 10% Jan 24 anu, un 26 10% Jan 23% Dec 
*91 «93 *91 95 *91% 94 1 951g oi O58 pista > pomerred cartes 4... 10000 47%2 Jan 30-77% Dec 7% 25% Jan os Dee 
3442 35 35 35% *35 354 35 35% 235 351% 35 36 Sor Leased lines 4% _.--------_~_ 100 724 Jan 24 91% Nov 10 46 Jan 172 Dec 
3244 32% 33% 34% 33-33% 33% 34 34 344% 33, 334 1.310 BR Gee ctis sertlee A-.-.--_- 1000 18% Jan 220 38) = Jun 26 8 Jan = (De 
F 64% 65% *66 6742 67 6734 66% 67 67% 67% °66) 674, oe Indianapolis Power & Lt_...No par 19%2 Jan 2 3442 Dec 3 15% Apr 20% Oct 
108 110 108 108 2108 109%  *108 . 109%  *108 109! 108 108 » “na. on, ose 2 Shee fee Pee md 
129% 130 130 §=130'% 129%4 130 12934 129%. 129%4 12934 *12834 130 1 oa $4.50 preferred A_.......-Nopar 103 Sep 26 1094 Marlo 100 Jun 106% Dec 
5171 ie *171 me 172 172 *171 rae *171 168 168 ’ 4 Ingersoll-Rand__---.--_.-.- No par 1044%2 Jan 2 135 Oct 19 88% Jan 111% Nov 
102 104% "102 104% 103 103 104 - 104 104 104 103 103 4 6% peeterred......_..........- 100 166 Feb 26 174 Jun 9 158 Mar 165 Sep 
18% 18% 183%, 185% 18 1815 18% 18% X18% 183% 18! 18%; 00 Inland Steel Co_..._...._-.. No par 82 Jan 2 104% Nov 1 71% Feb x87 Aug 
*934 10% *93, 10% #93, 10% 9% 9% #10 1034 10 10 9,100 Inspiration Cons Copper_._...-.-20 115% Mar 26 18%4 Nov 27 9% May 12% July 
54% 55 55 55 54% 55 55 55 *54 55 ©5332, 54! oa Insuransharss Ctfs Inc__..___.-_- 1 8% Jan 6 10 Nov 13 7% Jan 8% Oct 
108 108 107% 108 10744 108 10744 108 107% 108 107% 108 S0u Suserchemben! Corp-.-—-— No par = 37% Jan 25 «57 Nov 9 20% Apr tr dyn d 
10% 10% 10% 11 10%3 11% 11% 11% 11%, 12% 1134 117 10 ba 42% preferred__._..---.---- 100. 104%Jan 3 199% Mt 17 104 Nov 105% Dec 
sols 13% 13% 13% 13% 14% 1334 14 x14 14% 133, 141, Re pong Intercont’] Rubber___..____- No par 6% Mar 28 12% Dec 6 6% Jan 8% July 
241) 244 243% 243% 243-243 242\2 243 243-243 243 243 900 Interlake Iron No par 8% Mar26 14%Dec 4 6% Jan 10% July 
100% 100%, 99% 100% 9842 9834 9842 99% 98 99 98 99 700 Int Business Machines_.....No par 173*>"'n 14 290 Nov 27 154% Feb 188 Nov 
188% 190% 190% 190% 190 190% 190 190 187% 188% 187% 188 4,300 International Harvester____- No par 74¥%2 Mar21 10034 Dec 1 67% Apr 82% Dec 
| 11% 11% 11% 11% 11% 113, 11 11% 11 1154 ii 113 14 peed Preferred 100. 178%2uvan 4 ivuv2wov 29) = 16fy% Jan 180% Dec 
34% 34% 33% 34% 3244 33% 33. «33 33% 34 33% 34. S lon abt _Hydro-Elec Sys class. A_---25 2% Jan 23 = 13% Nov 2% 1% Jan 3%) Sus 
08 88 98% 98% “97 98% *97 © 98% 98 98 98% 9822 1400 ae nae > Fm: Sees UE = 
8 4 8 ve 9 9% 9% 9% 9% 1 by p- preferred_.._.............-.- 100 75% Jan 2 99 Nov 23 65 Jan 80 Dec 
38% 38" 38 3B%4 38 3B 4a 38383 385, 39% 38% 3894 25.700 Intemational Mining Corp-—-—--—- 1 5% Jan 2 10%Dec 7 4% Jan 6% Jun 
Sep 1gh agg a58 a0” wag at age" age'* sage gat SSG IME Mate ot canada ——————N fay DD aya 80" Sees Oe 
“ /4 4 ‘8 8 1 1 wu en er ee ne rer ee e 4 a an 
115% 115% 116 117% 117. 117% 117%, 117” wall Re tng Bt ta Petia 74.500 International Paper Co _--~~--- 15 19% Jan 26 46% Nov 7 13% Feb 21% Dec 
i 20 | 20% 19% 20% 1934. 20% 1934 19% 19%, 19% 19% 20 500 5% conv preferred____.._._-- 100 8434 Jan 26 118% Nov 7 6 Feb 94 Dec 
109%2 111% 110 110 109 111 109 109 109% 109% 109 in 109! ware Inter Rys of Cent Am___-___ _No nar 9% Mar 26 21 Oct 5 7% Feb 12% Jun 
55 55 *55 57 *55 57 *55 57 57 57 x57 57 60 5% preferred__-.....__..____ 100 79 Mer27 115 Oct & 68% Jan 92 Jyn 
85% (45% 45% 45% 45 4556 ©45% 45% 45% 45% 45% 451% 2 10b | eeeenesenal Beit... No par = 41%eJuly 39 57 Dec 6 39% Jan 47 Aug 
74 in 5265 179 *170 185 175 175 *170 184 £170 180 © 100 Inte: al Shoe ee No par 39 Feb 2 45% Oct 17 35% Jan 43 Sep 
is uses ‘se. 50% me% 38% BE% oe "140, 160 ee ee 2 i Ee a ne | ie oS 
, ‘ /4 4 v2 v4 2 4 1% 33 3 1 ae 9g ata Pahang meat mater ates 8 Apr ov 20 e ic 
*30% 3034 30%, 30% 2953 ° 30% 295, 32% 325, 33% ae ott 124,400 Intern’l Telep & Teleg_...._.No par 1834 Jan 2 33 Dec & 11% Jan 20 Dec 
ae 39% 39% 4158 40 40 40 40% 39 40% 3914 _—" ge Poreign share ctfs_...__...No par 18%, Jan 2 33% Dec 6 11% Jan 20% Aug 
128% 29% «282913 zo 29 28 © (28 28% 2915 29% 295, 1400 Intertype, ee | (oe ef oe i dee ie Des 
p V2 42%, 42 42 4242 441% 45 45% 46 46 45 45 2400 tertype Corp_-____-._____ No par 1912 Jan 24 30% Oct 18 15 Jan 20% Dec 
$6 preferred 1 145 Jan 12 152 Oct 17 138% Jan 144 Dec 
20% 20% 205, 22 22% 225% 21%, 225% 22% 22%, 911 . J 
camhin hin 4642 47% 47 47 X46%2 46% 46 46 : ha a Jacobs (F L) Co____.-.---.------1 19'2 Nov 26 225% Dec 4 il? = seb — wee 
V4 V2 lll va 112% 11114 112% 111% 112% 111% 112% 111% 112% ee erties __No par 3434 Jan 22 47 Nov 20 “es ape 36% Aug 
,l42 = 142 141% 144 14312 143% 143. 143% 142'% 143% 143% 144 4%% preferred__......._.___.100 109% Aug 22 114% May31 107% Jan 112% Nov 
131 = 133 133 134 135 . 135 £133 «138 £133 «138 2133. 1 2,900 Johns Manville Gorp_____.~- No par 101 Jan 2 145 Nov 16 84% Feb 105 Dec 
ae 55% 56 55% 55% *54% 57 57 57 58 Hy . 300 3% & Peemeres .......-..-.. 100 «118% Aug 22 135 Dec 4 Pen ae ao 
cine 117 *114 «117 *114 «117 #115 «118 116 116 114118 1,000 Johnsen & Johnson__.--_..._- 12% 31 Jan 25 61 # Nov 21 30 Nov 34% Sep 
a a #120 is #120 sea *120 ms °120 = 2120 10 4% 2nd preferred ser A-.__-- 100 109 Sep 17 116 Dec 6 107% Sep 111 Dec 
% 43% 435% 44% 43% 4445 43% 437 43% 453 = Joliet & Chicago RR stamped__100 90 Jan 10 102 Apr 25 90 May 95 May 
105 105 10434 1047 8 a 44% 445% 41,900 —§Jones'& Laughili y a/ 
at ~ 4s 4 8 104 104 104 104 10414 10414 104% 104%, : on es ughlin Steel._....No par 27¥%a Jan 24 46%4 Nov 20 20% Jan 28 Dec 
1 131 132% 130 131% 129% 130% 130'% 13314 132. 132% eee 5% pref series A__..__--___- 100 79 Mar27 105 Dec 1 58 Jan 80 Dec 
a. Es. 131 132 12934 131% 12944 130% 130 = 13334 132 1321, 3,400 5% pref series B conv_______100 91% Jan .2 139 Nov 20 6642 Jan 93 Dec 
1a 287% 28 28% 28% 29 2835 2834 243, 29 28% 28°, 5,900 5% pfd series B called__-....._.. 129%Dec 5 133%, Dec 6 ao < a tine 
‘ 3,400 Joy Mrg Co. s 19% Jan 9 30% May 9 10% Jan 20% Dec 
28 28 281 28 38 28 283 28 1 ‘ 4 P K 
* oe & 4 285% 28% 283 Uy Ss, 
3 125 “122 125 "122,125, 1221, 12214 122 iaete A P beg 4909 Kalemance Btove-& Purn—.——---10 20 Jan 3 30%Sep 20 16% Apr 21% Aug 
60 60 on 4 a 8 542 26% 26 26% 2512 2614 25% 264 6.900 J pf ser B_....No par 117 Jan 3 124 Mar 26 117 Dec 124, eb 
ee , A 61 62 62% 63% °61 65 62 62 — Kansas City Southern_.--.~- No par 13. Jan 22 29% Jun 18 6% Jan 14% Dec 
—. wae alse 3a 24 35% 36%; 11000 Ketimane Dat Been nt amen 26 $8 "Dec 6 19% Reb 20% Des 
72 53 “ * — oe wee oe ee 7 > 
31% 31% 3134 31% a: ae a co. ae 40% 51% 3500 Kayser (Sulius) & Oo.....-------- ; BERS Supe 5 0 on | ee oes 
aan as 27% 28 Ya 28 28 28% 29. 29% 31 sete o 8 13,500 Kelsey Hayes Wh’l conv cl A_..-- 1 22% Jan 23 35 Dec 6 20 Jan 24% Jun 
*34.° 341 49% 50% 50% 50% 50% 50% 50% 50% 40% 505 10,400 Class B 1 18%Jan 2 31 Dec 6 13% Jan 19% Jun 
Pe '2 34%2 3442 *34 35 *34 35 “34 35 2°34 . 3 s 21,500 Kennecott Copper___...__- ~-.No par 35% Jan 24 50% Dec 7 29% Jun 37% Dec 
a, eet 6594 66 65% 66 66 66 66 86 os bo 100 Keystone Steel & a. Wire Co_._No par 22% Mar 10 35 Nov 28 19% Jan 24 Dec 
a oe 18 18% 18 18 18% 18% ++ i 1,400 Kimberly-Clark Corp_----~- No per 38%Jan 8 67 Dec 7 31% Mar 42 Oct 
38 ¥, os + *90. 92 *90 «= 92 “901, 92 = sit 1,900 Kinney (GR) Co_...-------.-_-- 1 8% Jan 15 19 Nov 28 3 Feb 9% Dec 
Pe Sa sina : 39% 40% 3824 395% 38% 394% 39%% 40 3. +404 40 $5 prior preferred___.___- No par 72M, May 14 95 Nov 7 54% Jan 78% Dec 
te” 110 11034 #110 110% #110 110% *110 110% °110 110%, 6,900 Koppers Co Inc__ 10 28 Aug 1 40% Dec 3 32 Dec 34% Dec 
11%, .73 32% 332 33% 34% 33, 3334 33% 34 su - - 4%%4% preferred____-----__--- luo 107 Aug $ 112 Mar 5 108% Dec 108% Dec 
Sy lt 1754 1742 1744 1734 1734 1734 1734 11% «17 7,700 Kresge (8 8) i sirne oeeremnn 26 Mar 26 35% Nov 17 22. Feb 27% Nov 
betta th 45¥2 46 46 46 Ve 462, 473 47% 47% rt a7, 1,100 Kresge Dept Stores__.__.___-___-_-- 8% Apr 7 17% Oct 16 6% Jan 10% Oct 
2 462 47 47 46% 471% 46% 47 46 462 4 a 1,800 Kress (S H) & Co__------ ~_No - 35% July 27 x49% Nov 8 27% Jan 9 Dec 
8 6 46° 3,300 Kroger Grocery & a....._No par 37 Jan 24 50% Oct 18 31% Jan 37% Nov 
ive 7% 7% 7% 71 73 L 
3 L, ad ‘8 i“s 7M, 3 l, a4 
x we _. pe 3838 “37% 38 Ph ae a 92,700 ‘Laclede Gas Lt Co 160 4% Apr 5 7% Nov 28-0 wan — 
*6lia 65 eats oe 38 38 *37l, 38 °37\y 38 38 ss 4 4;200 Lambert Co (The) --...----.No par 31%2Jan 3 43% Nov 23 26 Apr x31'% Dec 
*67 69% = 2 - 2 $3 by 63. °621, 66 *63 86 663 +4 reed ae Bg: ener es Sel no maces No "50 24% Sep 12 39 a 29 ia pipe -— am 
; J pd TR ESSE Sa oo owe ona — 
40. 4034 2506 15% 14% 1513 145, 15 1b% 16 Ade Hig 1,100 Lee Rubber & Tire ae or Gan 22 72 Oct 22 38 Apr 49% Dec 
12% 1212 son Hh 39% 39% 39% 40 40. 40% = + 62,900 Lehigh Coal & Navigation Co. “<7 12 Jan 4 16% Jun 26 8 Jan 12% Oct 
4 4% 445 5 12% 13 12% 125% 125% 12% 12% 13%, 4,700 Lehigh Portland Cement-_..~~-- 25 29% Jan 24 4242 Dec 7 91 . Apr 31% Dee 
51 83% 5444 553. = .. oh 4% 5% 4% 33, 22,200 = Lehigh Valley RR 50 6%2Jan 30 17’ Jun 18 4% Jan 8 Ye Dew 
#523, 5314 53. 5314 55% 56 55% 56 553, 60 ae aaa, 119,709 Lehigh Valley Coal__....-- No par 2% Mar 26 5% Dec 5 1% Jan 2% Dec 
*2655 27 2656 27° 53% 53" 53% 54 54 542 8314 os 13,700 6% cony preferred ~..-------..50 35% Jan 22 60 Dec 6 15% Feb 39% Dec 
4%. 3415 34%: 38 2634 27 261% 26% 26% 267: aeta 53% 3,700 Lehman Corp (The)------------- 2 36% Jan 23 54%4Dec 6 29% Jan 38% Dec 
62% 63 62%, 632: 34%4- 35% 34% 34% 346 343, ~eaue 26'2 1,700 Lehn & Fink Prod Corp__-.--.---- 5 20% Jan 3  27%Nov 7 18% Jan 21% Jun 
12 121% aa tain 63% 635, 64 651 65). 66 Pr +. 3,100 Lerner Stores Corp (new)--..No par Y, Jan 22 354% Dec 4 17% Dec 19% Dec 
*66 «6734 “mca 12% 12% 12 123% 13% 12% yf + 5,600 Libbey Owens Ford Glass...No par 51%4 Jan 24 68 Nov 13 42 Jan 53% Aug 
*951%4 97 96% 961; 65 68 *667% 68 67% 67he oan? 12 30,200 Libby McNeill & Libby_...__-.__ 7 73%, Jan 2 12% Nov 13 6% Apr 8% July 
97 97 97% 971, S52 95% 9542 951% $943, 96% Ht = 100 Life Savers Corp * 47% Mar28 ~-72 Oct 30 39 Jan 49%. Dec 
*197 1971, 196 19714 Ay 97% 97 97 4% 29g1 9715 Hh + 500 Liggett & Myers FERRE —- 78 Jan 2 100 Oct 3 68% Jan 83% Jun 
*45% 4712 46% 471, 19742 197% = *197 199 * 819746 900 oaeeet one 800 Series B__ 7 Jan= 3 101% Oct 15 67% Jan 86% Jun 
68 69 60% 70" “So 47% 47'2 47 4714 491 irre 200 110 DRONE Siiecneoncgsndsepcene inns Jan. 5& 197%Dec 3 174% Jan 182 Nov 
57 54 571. 581 71 73 75 sf 79% 811, .., = -500 Lily Tulip Cup Corp._---~-- No par 32 Mar28 48 *Nov 10 26% Feb 32% Dec 
35 3515 353, i 4 he 58 58 584 591, apie of bye prs Bacepetive Wks__---No par bee. Bees bg Se. Sa e = -_ 4 — 
Uy Ve aaah ne 994 sy 351 . Bs; . o0 4 2, nk ° r 17%, Jan 22 59% Nov an 
37 37 37% 3742 38 381% 3815 ro Sak aoa 3632 36% 3,000 Lion Oil Refining ‘Co__.._...No cor 195% Jan 22 3634 Dec 6 17% Nov 22% May 
—_—— 934 3872 39%% 3,600 Liquid Carbonic Corp_...___No par 29% Jan 2 40 Nov 9 19% Jan 30% Dec 
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NEW YORK STOCK RECORD 





Friday 
Dec. 7 
$ per share 
40% 4054 
347% 36% 
66 662 
3134 32% 
Fl'te 72 
3134 32 
*183% 187 
28% 2844 
6o-2 66 
18% 18%. 
*35 37 
152% 154% 
63 63 
x49 49% 
109 112 
29 2942 
245, 24% 
"495 505 
14% 14% 
*25 26 
34% 39'2 
634 7 
10% 11% 
17% 17% 
395% 39% 
111 111 
x44%q 445% 
21 21% 
63 63 Ye 
*4012 42 
x314%2 31% 
x191 191 
50% 512 


15% 15% 
*50'2 51% 
111% 111% 
52 522 
X29% 30% 
125'2 128 
39 3934 

3342 35% 

69 70 

40', 41 

"107 10914 

25%- 26 

"116 s 

29%. 29% 
22 223% 
105'2 106 
10542 105! 
4634 472 
27% 28) 
84 84 
405, 405 
51 51% 
10758 107% 

13%4 13% 
35 354 

61% 63 
157 158 

72 12%, 

22 245% 

533g 5374s 
1125 116 

*110 : 110% 
110 112 

128 13 
122% 123 
35% 3542 

14%, 15% 
40'%4 43% 
49 50's 

30 3042 
*33 33% 
113%2 11334 

*114 116 
114 116 
*108'4 110 

743% «27 
23%2 23% 
5832 58). 
51 52 
38% 3854 

38 3832 

32% 32% 

31% 32% 

45 452 

177s 18 
*108 109 
*41 42 

x133 133 
113 115 

19% 193 

51 51} 

6342 65! 
x245 25% 

513, 52% 

36 37% 

3553 3634 

18! 1842 
x29 30% 

34 34% 
189 193 
*27 27% 

19% 19% 

39%, 40% 

31% 32% 

18%, 19 

34% 3538 

40 4042 
*11% 12 

67 68 

52 52 

24% 25% 
10434 10434 

3558 36% 
194 194 
165 165% 

2442 24% 

33 33% 
*37'% 39% 

9% 104s 
334 3% 

85% 8534 

3242 33% 

23 23% 

3234 33% 
10342 10312 

2542 2744 

13 13% 

23 23 

59 59 
105% 105%4 


Sales fer 
the Week 
Shares 
21,700 
30,200 
1,600 
11,000 
2,800 
3,700 
100 
400 
5,700 
10,200 


2,800 


1,800 


1,830 
1,010 
3,000 
3,800 

400 
6,500 


400 
800 
210 
23,500 
1,300 
100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Lockheed Aircraft | 
Loews Inc o- No par 
one star Cement Giant ae par 
Long Bell Lumber A_..__.__No gar 








Loose- Wiles 5 woman ce | 
Lorillard.(P) Co ae | 
‘7% preferred 100 





Louisville Gas & E) A__...__N@ 
Louisville & Nhsheiiie “74 








RAMOS: BOG) Cc nec enasions 10 
MacAndrews & Forbes___.. 10 
6% preferred 100 





Mack Trucks Inc No par 
Macy (R H) Co Inc..__----__No per 

















4% % pid series A__.--..___- 100 
Madison Square Garden____. No par 
Magma Copper. 10 
Mahoning Coal RR Co... mac 
Manati Sugar .Co 
Mandel Bros No ste 
Manhattan Shirt — 5 
Mavacaibo Oil Exploration.__..._-. : 


Marine Midland Corp. _____---~-. 
Market St Ry 6% prior > ae 
Marsha) Field & Co_......_.No par 





4%% preferred .............. 100 
Martin (Glenn L) Co 1 
Martin-Parry Corp._--...-. No par 


Masonite Corp 
Master Elec Co 
Mathieson Alkali Wks....-.No par 






































. F | srk hea 100 
May Department Stores___..._..__ 5 
$3.75 preferred....._.......- No par 
Maytag Co “ No par 
$3 preferred -No par 
$6 lst cum preferred__. ._- No par 
McCall Cerp s 
McCrory Stores Corp 1 
5% conv preferred w w..----- 100 
McGraw Elec Co 1 
McGraw-Hill Pub Co____-__. No par 
McIntyre Porcupine Mines__..._- 5 
McKesson & Robbins Inc___--._. 18 
3. aa No par 
McLellan Stores Co 1 
5% preferred 100 
McQuay-Norris Mfg. Co.._..---.10 
Mead Corp No par 
$6 preferred series A._._-..No par 
$5.50 pfd ser B w w------ No par 
Melville Shoe Corp ; 
Mengel Co (The) 
5% conv lst a a 


Merch & Min Traps Co-_-...Noe nar 
Mesta ‘Machine Co 
Metropolitan Edison 3.90% pid-i00 
Miami Copper 








Mid-Continent. Petroleum_____..- i0 
Midland Steel. Products_____ No par 
8% cum ist preferred__:.____100 


Minneapolis & St Louis Ry__No par 
Minn St P & SS M A vic___No par 
Minn-Honeywell Regulator  _.._-3 


4% conv pfd series B__~-- ~~ 100 
4%,% preferred series C_._..- 109 
4% preferred series D_.-.-..100 
Minn Moline Power Imp)-_----~---- 1 
$6.50 preferred__........_.No par 
BD » Se iiretincamanene 10 
Mo-Kan-Texas RR__.--.~-~-- No par 
7% preferred series A... _.- 100 
Mohawk Carpet Mills_...-__..-- 20 
Mojud Hosiery Co Inc __------ 2.50 
Monarch Mach Tool__------ No par 
Monsanto Chemical Co ___.-_-.-. 10 


$4.50 preferred ser A.._-.No par 
Preferred series B__-._.._.No par 
$4 preferred series C_._...No par 
Montgomery Ward & Co____No par 
Moore-McCormack Lines Inc_No par 



































ES) 64SOUlUee 50 
Morrell (John) & Co_-----~-- No par 
Fe Fr 50 

Certificates of deposit 
Motor Products Corp___-__-- No par 
Motor Wheel Corp 5 
Bruen Breek We... .cccncannnsnen 1 
Mullins Mfg Co class B___--.--~-~-~- 1 

0 Sn No par 
Munsingwear Inc No par 
Murphy Co (G C)-_--------- No par 

4%,% preferred 100 
Murray Corp of America__-_--_~__ we 

eS ans Sanaa ae 50 
Myers (\F E) & Bro__--—--- No par 
Nash-Kelvinator Corp 5 
Nashville Chatt & St. Louis_...100 
National Acme Co 1 
ee rr 1 
Nat Automotive Fibres Inc___--~~-1 
National Aviation Corp._---—---~- 5 
National Biscuit Co 10 

1% preferred 100 
Nat Bond & Share Corp_.-.No par 
National Can Corp 10 
Nat Cash Register_._---.--- No par 
National Container 1 
National Cylinder Gas Co__-.-~---- 1 
Nat Dairy Products..__-.--- No par 
National Dept Stores____._-- No par 

6% preferred 10 
Nat Distillers Products__.--~- No par 


Nat Enam & Stamoing—---_No par 
nea Gypsum Co 1 
conv preferred___---No par 





























National Lead Co 
ago preferred A i00 
6% preferred B__------~----- 100 
National Linen Service Corp.._--- 1 
Nat Mall & Si’) Cast —, 7” 
National Oil Products Co__.------ 
ational Power & Lt__------ No =s 
Michts TO ly a aR 
National Steel Corp 25 
National Sugar Ref Co_----- No par 
National Supply (The) Pa------- 10 
$2 conv preferred 40 
414% preferred ....-..------ 100 
Meee: TOO CO. 04622 ccccne con 10 
Natomas Co No pai 
Nehi Corp No par 
Neisner Bros Inc 1 





4%4% conv serial preferred___100 


x101% Aug 


Range Since January 1 


Lewest 
$ per share 


1912 Jan 31 
2514 Aug 10 
50 Jan 28 
15'2 Jan 6 
4042 Feb 20 
1873 Jan 2 
166 Jan 4 
2358 Jan 2 
52 Mar 27 
1344 Aug 21 


28% Jan 3 
147 Jan 16 
47%, Jan 2 
31% Jan 22 
10658 Jan 24 


7%s Mar 9 
15%2 Apr 16 
18'4 Jan 22 
109 Sep 19 
217, Jan 22 
9% Mar 26 
40 Mar 26 
275e Jan 4 
22% Aug 21 

17642 Jan 12 
3456 July 17 
10442 Sep Bae 
834 Jan 
40% Jan 15 
110 Aug 14 
27'4 Jan 29 
1954 Jan 25 
110 Aug 13 
30% Jan 25 
1934 Jan 2 
52 Jan 2 
24 Apr 6 
104 Sep 5 
13% Jan 25 
109% Jan 24 
17% Jan 3 
12% Mar 27 
98% Jan 12 
94 Jan 3 
35 Jan 3 
14% Mar 10 
545%e Jan 3 
33% Mar 10 

37 Jan 3 
106% May 16 

72 Jan 23 
2534 Aug 21 
35 Jan 24 
137 Jan 3 
53 Mar24 
13. Aug 20 
4214 Mar 26 
109 May 4 
108 Oct 10 
= Aug 7 

e@ Mar 26 
109i Jan 4 

22% Jan 2 

542 Jan 22 
16% Jan 22 
36° Jan 3 
26 Nov 9 
25% Jan 2 
79'2 Jan 2 
111 Sep 25 
113. July 26 
10634 July 26 
47% Jan 23 
213, Nov 28 
55 Nov 23 
41 Mar 26 
325% Jan 23 
34% Aug 21 
2134 Jan 20 
23% Mar 27 
3156 Jan 6 

912 Jan 6 
97% Mar 27 
22 Jan 8 
x82'4 Feb 15 
109% Jun 21 


13 Jan 5 
48% Nov 24 
53 Jan 5 


15% Jan 20 
353.8 Jan 23 
20% Jan 2 
16% Mar 27 
9% Mar 26 
1353 Jan 24 
23% Mar 26 
18142 Oct 15 
2012 Jan 23 
1342 Jan 2 
31% Apr 6 
125g Mar 9 
13 Jan 4 
2412 Jan 2 
20%2 July 17 
11% May 5 
35% Jan 22 
37 Jan 2 
13. Jan 


24 Jan 
177 Sep 
152 Sep 

161, Jan 

21 Jan 
33 Jan 

7% Jan 

3% Dec 
65 Apr 
2253 Aug 

15 Jan 

6% July 26 
102% Nov 30 

10% Jan 3 

103g Jan 3 

15% Mar 26 

30 Jan 22 
103 Fib 6 


Ne 
AOWOWNEP HY HOON TNS 


Highest 
$ per share 


40% Dec 6 
36% Dec 7 


183% Nov 30 
31 Nov 30 
68 Dec 4 
18'2 Dec 7 


36% Oct 18 
155 May 29 
66'2 Nov 20 
50'2 Dee 6 
110% Nov 23 
34 Nov 7 
255% Nov 20 
525 Oct 17 
1538 Nov 30 
32'2 Dec 4 
39142 Dec 7 
7. Bee F 
1142 Dec 5 
18% Jan 6 
39%,_ Dec 4 
111 Oct 16 
4634, Dec 6 
24% Jun 20 
62% Dec 6 
48 Nov 15 
31% Nov 28 
195 May.17 
52'2 Dec 6 
109% Nov 13 
15% Dec 6 
55 Oct 15 
114 Sep 6 
§2%2 Dec 7 
3234 Dec 4 
132% Dec 5 
43. Nov 13 
35% Dec 7 
70'%2 Dec 6 
417%: Dec 4 
109% Nov 15 
26 Dec; 7 
11542 Nov 14 
29% Dec 6 
22%, Dec 7 
10934 Oct 15 
108% Oct. 8 
4734 Dec 6 
2953 Nov 21 
872 Nov 21 
45%May 9 
5134 Dec 7 
111 Jun 29 
1434 Nov 28 
36 Dec 3 
x63 Dec 6 
160 *Mar 6 
75 Oct 10 
243, Dec 7 
58% Oct 16 
113% Jan 5 
114 Mar i13 
11142 Apr 24 
13%, Dec 1 
12242 Dec 6 
3542 Dec 7 
16% Jun 18 
497%, Jun 18 
52 Sep 13 
31 Nov 19 
33 Feb 8 
115 Nov 27 
116 Jun 28 
119 Apr 2 
113. Jun il 
75% Dec 4 
2453, Dec 3 
"61 Dec 3 
$2 Dec 7 
rt Jun 21 
Yq Jun 21 
te Dec 4 
325, Oct 9 
45%, Nov 20 
1832 Dec 4 
109% Nov 28 
41% Dec 6 
133. Nov 27 
115 Jan 4 
19%4 Jun 20 
51'2 Dec 4 
6642 Nov 26 


5% Nov 7 
56° Nov 3 
3734 Dec 6 
37% Dec 3 
19% Nov 7 
32% Dec 3 
343g Dec 7 
193 Nov 29 
28 Nov 16 
20% Dec 3 
41% Nov 3 
3234 Dec 7 
1954 Dec 3 
38 Nov 9 
40'2 Dec 6 
12% Mar 14 
75 Nov 7 
54% Nov 2 
x25% Dec 6 
108 Jun 20 
3742 Dec 3 
195 Nov 21 
167 Nov 14 
25 Nov 28 
35 Dec 6 
4042 Nov 5 
1434 Nov 29 
442 Dec 3 
8534 Nov 16 
3434 Nov 24 
24% Dec 4 
33% Mar 16 
104%2 Nov 23 
27% Dec 7 
14% Nov 15 
24% Oct 6 
59 Dec 6 
10842 Mar 12 


Range for Previous 
Year 1944 
Lowest Highest 
$ per share $ per share 
14% Jun 22% Nov 
40% Feb 53 Dec 
8% Jan 16% Dec 
28 Jan 44 Dec 
17% Apr 20% July 
151 Jan 165 Deo 
20% Jan 24% Oct 
25% Apr 30 Dec 
135 Feb 148 Nov 
34% Jan 48 Dec 
x26% Aug 38% May 
104 Jun 108% Dec 
14 Jan 19 Oct 
14% Jun 22% Dec 
315 Jan 394 Jun 
6% Apr 10% Dec 
10% Feb 16 Dec 
18% Feb 24% Oct 
2% Jan 4 Aug 
6% Jan 8% Jun 
12% Jan 21 May 
13% Apr 20 
16% Jan 25% Dec 
4% Jan 12 Sep 
37% Apr 51% May 
25% May 29 «Jun 
19% May 24% Dec 
170 Mar 176% Nov 
4% Mar 11% July 
32% Mar 44 July 
106% Mar 110% Dee 
19% Jan Ye 
16 Jan 21 Jun 
109% Feb 112% Apr 
27 #£Apr 2% Oct 
14 Feb 22 Dee 
47 Mar 55% July 
21% May 28% Nov 
97 #£=Apr 104% Dec 
10 Feb 13% Oct 
103 Sep 111 Dec 
16% Aug 19% July 
8 Jan 13. Dec 
62 Jan 100 Sep 
70 Jan 94 Oct 
31% Avr 38% Nov 
U% sun 18% Dec 
37 Jan 55% Dec 
S5 Lee’ Aug 
27 Jan 38 Dec 
107 Dec 107 Dec 
6 Apr 8% July 
23% Sep 28% July 
27% Jan 39 Aug 
11642: Jan 144% Oct 
46 Apr 58% May 
12% Oct 19% Dec 
36% Apr 46 Dec 
105 Mar 114 Dec 
108% May 113. Nov 
107 Sep 112 Dec 
6% Jan 9% Oct 
93% Jan 111 Jun 
17% Feb 23% July 
2% Jan 6% Dec 
8% Jan 18% Dec 
9 Jan 39%2 Jun 
19% Sep 25 Oct 
74% Apr B8% Oct 
111% May 117 Jan 
114 Nov 119% Ser 
107% Jan 113 Aug 
415% Apr 53% Nov 
355% Jan 42 Oct 
21% Jan 35% Dec 
15% Jan 24% Jun 
16% Jan 25% Dec 
26%2 Apr 33% Dec 
4% Jan 10% Oct 
72 =Jan 100 3=6Oct 
20 Aug 24% July 
70 May 84 Nov 
110 Nov 116% Feb 
8% Jan 14% Aug 
43% Jan 53% Oct 
11% Apr 17% July 
28 Jan 41% Dec 
13% Jan 20% Dec 
18 Dec 19% Dec 
9 Jan 13% July 
9% Jan 15% Dec 
20%. May 24% Dec 
165 Mar 181 Tec 
18 Feb 21 Dec 
8% Jan 17% Apr 
Apr 34 Dec 
x10 Sep 23% Aug 
x11% Feb 14% Dec 
19% Jan 25% Dec 
13% Jan 24% De 
11% Jan 12 Mar 
30% Feb 37% May 
e 3 Jan 37 Dec 
Feb 14% July 
87% Jan 104% Dec 
9 Jan 254% Jun 
164 Feb 181 Dec 
141 Jan 159 Dec 
16 Dec 22% July 
17% Apr 23 +=Jun 
28% Apr 34 Jun 
5% Feb 7% Des 
57% Feb 70 Jul; 
11% Feb <1% Iviv 
24% Nov 3042 Mar 
5% Jan 11% Nov 
9 Mar 11% July 
13% Jan 18% July 
22 Jan 32% Des 
9642 Jan 105% Oct 











LOW AND HIGH SALE PRICES 
Gaturday Monday Tuesday Wednesday 
; Dec. 1 Dec. 3 Dec. 4 Dee, 5 Dec. 6 
$ per share $ per share $ per snare $ per share > per share 

36% 37% 37% 38% 39 «= 3B 39%2 40% 4044 40% 
32% 34% 34% 36 34% 30% 343M «| 344e 35 
66 66 664% 66% 6634 66% 66 6612 66 66 
25% 25% 26% 27 27 29 29% 31 31% 32% 

*67¥2 69. 69% 69% 6842 70 70 = 70 7 i194 

ero # 31% 33-32% 31% 32 32 832% se 3248 

183 18342 183 183% 183 183% *182'% 185% 183-183 
31 31 300s 30 *2B%4 3042 #283, 30% “28% 30 
66 = 66 66 66% b6 = GB 66 7% bua bole 
17% 17% 17% 18% 17% 17% 1742 17% live 18% 

*35 35'2 *35 35% *35 35'%2 35%2 35% 3542 36 

"152% 1544 *152%4 1547 “152% 1b4%% "1lo2%q 154% *152%q 1547 
63 63 63 63% 63% 63% 6258 63 6234 63% 
ae 49% 49% 49 49% 49 49% 49%8 5042 

108% 1i2 "109-112 #10934 112 *10934 112 *109%4 112 

a ing 30 2842 29 fam 7's yatqg 7M ‘2844 29% 
ae a 24% 24-24% 23%, 24% 2312 233 2342 24% 
50 499. *460 499 460 499 499 499 495 510 
31 . = 15 15% 143%, 15% 14% 143 14% 14% 
=. 1 <i 32 32 321% 31% 32 x26 26 

: ze 34% v4*4) oa 54*2 «3a 34 3442 
By 634 6% 6% 6% 6% 6 63% 6% 6% 
fs oe 10% 11% 10% 11% 10% 11% 10% 11 
sha Saat a 17% 11% 17% 17% 17% 17-17% 

pens “4 x 9% 395% 397% 39% 39% 3912 39% 

—s 114%, 110% 114%, 1107%% 114 “111 =s«114 111 114% 
30 aii, eke ents ca meee Sd a. 2 
og BE 4 V4 <U%, 2£2'4 20% 21% 21 22 
-" > ha yess 61% 61% 61% 61% 62% 62% 62% 

*4 43 43 42 42 42 42 
31% 31% 31% 31% 31% 31%4 31% 31% 31% 317% 

=. 192 “188 =—192 *188 192 189 192 "189 192 

B, 472 47 47% 47 47% 47 50 513% 52% 
rth 09% 1082 108 ¥2 107% 1077 109 109 *1085% 109% 
a: 2 = + a 1442 15 1434 15 15% + 

es : 5: 51 51 °50 52 5042 5 

“ak 113% *113 113% *11i 113% *111 113% 121 «132% 
ae =” 51’ 51% "50 52% 50%4 51 514 52 
tt 32 31142 32% 32'2 32% 3142 32% 31% 31% 

12942 i31 131% 131% 132 132% 130% 132% 130% 1305s 
4 7 3742 37% 38 382 3812 39 3834 39% 
iz 3131 3142 32 32 832% 32% 332 
67 682 68 = 68% 68 68% 68%, 69% 69% 10% 
eae ganee X39, 41t2 41 417% 40 4012 40'4 40% 

107 4 109'4 "107% 109% 107% 109% °107% 109 107 109 
am * 24¥2 24% 252 2542 2534 2444 20% 243% 253 

“J 2 *115 ae *115% Se "115! LA 116 

26 26 ‘26% 2654 26% 27 7s 28 28% 297 

21% 21% 21% 22 2142 22% 21% 217 213% 22! 
*104'% 105!2 “10412 105% 104% 105% 10542 105! 10542 106 

1 104 104 104’2 165 10534 105 106 10542 165% 
Se 45% 45 46 45%, 4534 45% 45% 4634 4734 
ae 2878 28 287% 274 28% 272 28% 28 2812 

8b 84 86 80° 85 8242 84 85 85 
cr a oe a a rr iat 
. 2 bh 8 50 50% 50 50 Ye x) 

108 10844 108 108 108% 108% 10754 108% 107% 10842 
13% 14 9% 1 a 3 q 
a «J 13% 14 8 1356 13% 1342 13% 1334 13 %e 
> By 3514 36 35% 35% 3548 35% 35% 35% 
=. 380% 159 159 158% 159 158% 158% X157 157% 
rs fing 70 70 71 7142 «72 72 72 *70 Ve ie 
21% 22 21%, 22 2134 22% 22 23% 23"2 8 

53% 53%, 54 5442 54% 543 54 54% 54 54M 

M12 115 112'2 112% *1125% 116 11258 116 112% 113 

109 11042 "109-110 % 109-110? *109° 110% «= * 119-110 % 

111° 112, ‘1ll)=6113 "110 =—-112 °10934 112 1100 «112 
13, 13% 13-13% 12% 1348 1234 13% 12%4 13% 

"121% 12 *121% 123 *121'% 123 121% 123 122%4 122% 
= 33% 3342 34% 3354 3442 34 34% A pt 
a 1375 14 14 14%. 14 1434 4 "8 
37% 38% 3775 38% 36 40°, 387, 4034 4044 41% 

“48 49 48'. 4944 49'2 5 50 50 4812 49% 
if th fh 31 29%, 30% 2973 303% Lg > a 
31's 31%, 314, 33 3234 3234 32'2 32% 2 

15 115 115 (115 113-114 112. 113 113%2 114 

“4120 (115 115115 113%, 114 "114116 “114 116 

chee the "113% 116 11342 116 *11442 116% 114% 114% 

Tae “ate "108 %4 110 110110 ©1084 110 °108 Y%4 110 
13/4 73% 74% 75 741 750 1434 ° 75 x e 75 
24 24'% 23% 245% 23M 237, 22 . 23% 23%2 23% 
59% 59%4 59% 61 5974 5934 58'4 58'2 *58 59 

t 52 *51 52 *51 52 °51 52 “ol 92 
3844 38% 38% 38% 38 39 38's 38% 38'8 382 
Ef 23% RRV_ BRM, 3644 38% 3814 28% 38% 38% 
saa ae ass 33% 33%, 33% 2% 323% 33 332 
30% 5s 5, 31% 31% 3134 31 31% 31% 31% 
44h2 45" 4444 44% 443, 44% °44 45 *44'2 45 

oa” Res, 175u 181% 18 183% 1734 18 17% 18% 

34 °108 ~§=©109 “108 109 108 = 108 108 108 

i" 3% °40% 41 40'%2 40% 40'2 401% 41% 41% 
31 133 133 133-133 132 132 7130 ©6133 

112% 112% 112% 11234 #11214 113 112% 11234 113.113 
18%% 19 19 19'% 19'43 19% 19% 193% 19% 195% 
49%4 4954 50 51 51 51'% “5034 51 51 51% 
64 66% 64 66 65'2 65'% °64 6612 “64 662 
2334 24% 24 25% 243% 25% 2434 247% 24% 25% 
5042 5054 51 51% 51 51'%4 52 52% 5142 =e 
31 3114 32 sis 34% 35 , 35 35 35% 373 
34% 3614 3654 37 3534 37% 3544 36 35% 36 
1848 18% 181, 185, i8%% 18% 1834 18% 18% 18% 
28% 29% 29% 32% 31% 32% 32 32% 32% 325% 
33! 332 f 33% 33% 33% 33% 33% 33% 33% 34 

*i89 = 193 *189 193 “189 193 #189 193 “190 193 
rib ary Be 27% 2634 27 *2634 27 27 27% 

Ve: 44 20% 19% 19% 1834 19% 19% 19% 
3939 3834 39 X38% 387% 3842 38% 38% 39% 

27% 27% 27 275% 27%, 2734 2742 29% 30 32 
19% 19%. 1912 195, 1254 195% 19 193% 19% 19% 
Ee ave a6 aA Ye 34% 35 345% 35 3434 35% 
39%, 40% 40% 403 40% 40% 

#1134 12 *11% 12 #1134 12 *11% 12 #1334 12 
69 694 69% 70 685% 70% 68% 69 6742 69% 
*50% 511% *50% 51% 51% 51% 5034 5034 50% 52 
23% 243% 233%, 241% 24% 24% 24% 2434 X24% 25% 
103, 1035% 104 104} *104 «104, 104 = 10434 104% 104% 

Sta 35 34% 37% 36-37% 3648 36%4 36-36% 
193 193% 193% 193% 193% 193% 193 193 183 «183 
“165 166_ 165 165 °165 165! *165 165% 165 165% 

aam get ty 24% 24% 25 24% 25 24%, 24% 

3034 8 4 5 32 325% 32 32% 32% 35 

*39 0 39% *39 39% 3912 39% *39 395% 39% 3934 
145% 14% 10% 11 10% 105% 10's 10% 97g 10% 
ay os Bt 4% 334 4 37% ot 3% a 

“83% 4 84 84 8412 84 8412 8444 851% 
33 33% 33% 33% 3334 33% 3234 3234 324% 33% 
23% 24 23% 24 2342 24% 23% 23% 234% 237% 
32 321% 32% 32% 32% 32% 3242 32% 32% 32% 

“18, 1% “193 103M. 103 103 . 103 103 103%8 103% 
2342 23% 24 4 23%, 24 24 24 24% 25 

*13 13% 12%, 13% 123%, 12% zt 13 12% 13% 
23% 23% 22% 23% “23% 23% 23% 23% 23 23% 
°55 57 *56% 58 57 57 *57 59 59 59 

*105% 106 105% 105% *105 =106 105 105 "105 «106 

For footnotes see page 2835. 
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STOCKS Range for Previous 
Low AND HIGH GALE PRICES nareles Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Saturday Monday Tresday Wednsotey Dec. 6 Dec. 7 the Week EXCHANGE Lowest Highes Lowest Highest 
Dec. | Dec. 3 Dec. 4 wt o- $ per share $ per share Shares a $ per share $ per share $ per share $ per share 
¢ per share & per share 8 per share $ per sha cics* aa ak as cee | eeinle Oe 1 21-—-——- No par 66 Jan 4 112 Dec 5 56 Jan 6s Yow 
108 ©6108 108% 110% #108. 110% 110% 112 1074s 109 108 108 20 334% preferred _.------------100 106 Oct 31 109. Nov .8 a ey oe 
107. 107 °107 109 ©107%2 109 107% 109 24108 111 e199 «112 ‘New Jersey Pr & Lt Co 4% pfd-100 105% Jan 4 110° Nov 28 104 Des 106 c 
°108% 111 *108%%4 111 *108"4 111 ©1084 111 47 47% 47 472 4300 Newmont Mining Corp--- 10 32. Aug 20 47% Dec 3 27% Apr 35 Deo 
47 47 ¥2 47% 47% 46% 47% 46 47 34% 38M 37%_ 37% 7.600 Newport Inaustries. 1 18% Jan 25 38% Dec 6 16% Apr 22 July 
33% 33% 3334 344 35% sos 26% 26% x255— 26% 20000 Newport News Ship & Dry Dock-—-1 x16% Aug 14 27% Dec 4 13 Jan 18% Dec 
24% 24% 25. 26% 26% 27% So 110% 112 e111 112 aha $5 conv pieferred_------ __No par 109 Jan 110% July 18 97 Jan 109 Dee 
*110% 112 #11092 112 °110% 112 110% 112, 5% 56 56 0s «56 3.000 New Yors Air Brake_..-__--No par 45  Mar22 58% Oct _3 35% Apr 50%, Aug 
54% 55% 55% 56 56 8-56 “ ee 31% 3134 31% 33 149.600 New York Central_..-—-----No par 21% Jan 22 33 Dee 7 15% Jan 23% Dec 
31% 31% 31% 31% 30% 31% 1 ae 38 56 56% 56% ooh ON ¥ Chie & St. Louis Co---—~- 108 32 Jan 22 75% Jun 15 = ly% Jan 35% Dee 
6 56% 57" b6¥2 57% 7 =”. 22 19 135 135 1,900 6% preferred series A-----—--100 103% Jan 23 148 Jun 16 = 62, Jan 118 Dee 
t *138 48=6139% 138 139% 137+4 138 135, 138 y BY 38% . 38% 900 N Y City Omnibus Corp----- No par 2855 Jan 39% Nov 29 24% Jan 29% Dec 
38% 38%  feedle- eg . ™ jan 2 29 Nov 3 11% Jan 18% Jul 
*38%% 387% 3939 so 8, or 3e% 2082780 227 +30 100.» New York Dock..----------N0 pee 4 Ye July 
a 29 26% 31 37 38% 2 260 66 261% 66 ais $5 non-cum preferred----- No par 41 Mar 26 65 Nov 8 30% Jan 44%4 Dee 
°63% 66 °59 «66 *59 «66 oe: 2301 363 °361 365 9 ¥ & Harlem RR Co------- ie 162 Mar26 410 Oct 19 129 Jan 198% Jun 
*311 = 375 °301, 375 gS A 108% 109% °108% 110% 520 N ¥ Power & Light 3.90% pid-.100 102% Sep 21 1092 Dec 6 EP ak Tea 
108 108 108 ¥ 108" 108% 108% 108% 198% Qiy2 21% Ziv 21% 4.200 N ¥ Stipblag Corp part stk----——5 14% Aug 21 24%e Marilé 14% Jan 23% Dec 
| 20% 21 21, 21% 21% 21% 0% St 49% 49% 4944 4954 S300 Noblitt-Sparks Industries------->> 5 37% Jan 20 50% Oct 17-33% Jan 47%4 Sep 
46% 46% 4634 47% 49 49 494 a 053. 256 252 253% 1060 Norfolk & Western Ry--------- 100 219 Jan 2 2582 Nov 8 193% Jan 218 Dec 
254 254 254% 256% =: =  S 123 124% 123% 125 40 Adjust 4% non-cum pfd-----~ 100 118 Aug 17 126% Nov 7 116% Jun 122% Dec 
*123% 125 123% 123% *123 124% “123 "2 125 | 30% 30% 30% 30% 17,000 North American thee eS, 192 Jan 2 31% Dec 3 15% Jan 19%4 Dec 
30% 3! 30% 3i%s — 2" ~ fol hag 55% 56 255 (55% 1,200 Tea % preferred serles_--—--— ie 53% Jan 160-59. July31_— 451% Jun 54% Dec 
«ES a 7% ore tome + a ieee 18° 15% 157% 57'300 ‘North American Aviation-------~- 1 9%, Jan 20 15% Dec 7 7% Jun 11% Oct 
13%4 14 13% 14% * “2% % re Tea skate 115 ¥ °112 115 : was Northern Central Ry Co----~---- 50 105% Jan 9 111 Nov 17 100 Jan 106 Dec 
*1il 113 *1ll 113 111% 113% li” 113% 37 V4 38 Y 37%, 38% 44.000 Northern Pacific a  . 17% Jan 31 3842 Dec 4 x13% Jan 22% Dec 
36% 37 a: 3% IE i 7 Re * 119% 112% 1124 ooo «Northern States Pow $5 pfd-No par 110. July 6 116% Mer 3 112) Jan = =—-:118% ADE 
2. 48 112 112 131% . eb yo ty4 a 158% 58 58%, 7.900 Northwest Airlines -------- No par 2634 Mar 27 63'2 Dec 1 17% Jan 31% Dec 
5842 63'2 59% 62% “ ha tn 35 56 ‘ *54% 55° 180 Northwestern Telegraph__-------50 46 Apr 11 57 Nov 1 37% Feb 5042 Dec 
54% S47. *S4%e 55 s = + M, 14-14% 14%, 14% 1.490 Norwalk Tire & Rubber------No par 6% Jan 2 15 Dee 3 4% Jan 7 July 
sya: 1h  & sot 56% “58% si 056% 57% 56% 56% 150 Preferred ----- 5050. Mari? «57% Nov 9 40% Jan 53 Oct 
e hed 5 2 = Ve /2 7 . 7 4 97 91° 
nr 18% 3% 50% “1 2154 19% 21% 19% 20% 20 ~=«o2 13.300 Norwich Pharmecal Co.—--——-3.50 12% Jan 21%, Dec 4 12% May 16 Jan 
. Vz \, Edison Co 4.40% pfd-----100 107% Jan 12 112 Oct 2 104% Nov 109 Dee 
*110%4 112 *110'% 112 *110%2 112 °110%2 133 433 | Hae Hg 47 nd = Ou Se ee cnaaoull pur 16% Aug 20 225% Dec 6 15% Sep 20% Mar 
21% 21% 21% 21% 21%, 21% 21% 21 V2 21% ‘ ig Hs 32 Ve 9 200 Oliver Corp. --------------- No par 242 Jan 24 33% Dec 4 23% Nov 28% Oct 
31% 32% 32-32% 31% 33% 323% + al di ig ga ' ‘ aseeenraferred..-100 106% Jen 3 119, Bes 28 105 Dee 108% Oct 
118 ©4119 117-1173 117% 117% 116 «=:1116 438. 10% #116 0117 540 4%2% conve e prefe --- a digs 4 7 Dec 6 8% A BY 
i i 7T¥2 4 z 4 7” 75, 5 17% 17% 22.300 Ommibus Corp (‘The) ------------- 6 11% Jan 2 177s Dec %e Apr 11% July 
17% 17% 16% 17% 11% 17% 17% 17% 7 2: m set dorset A “e107, Jan 4 «2118 July3i «= 99% Aug = 108 Dec 
®115% 117 115%2 11642 °116'% 117 117 117 117% 118 117 117% 180 8% conv preferred A--------~ 10 3M Jan 22 34% Nov 26 8% Jan 14% Dee 
ty Y° 333 3234 32% 232% 33 32% 3254 1,100 Oppenheim Collins ------------- 13% va é fe va “e 
32% 33 33 34 32%2 v4 pm Hs $9 4) is Elevator-------------=- No par 23% Jan 2 367% Dec 4 18 Apr 24% Aug 
35% 36% 36% 36% 3614 36% 35°34 36% 357% 36 35% 35% 9,000 Otis Elevator---~------ - F00 155 Jan 26 164% jun. ? 147 May 157. Se 
162 162 , -°162 167 2162 167 *162 167 °162 167 °162 167 50 6% preferred_—----------~--% 9 22% Jan 30 32% Nov 5 » 
*29 30 *29 30 *29 30 #29 30 “29% 30 tie 4 ome — Marine & BENG ne a a — 4 tr _ $ — cin _ 
ca i 1 299), ly 2 = 96 —  .!lhl wlll UT » . } = = 
e 4 4 ate p+ “ eit - A aR 19 719 192 2,800 Owens-Illinois Glass —_ 58 Jan 2 79'2 Dec 55% Feb 64 Jup 
L 3 ¥ 
#1934 20 1934 19% 193, 20 20 20 *19% 20 . rod M4 1.598 pouns mu Inc_--—--8 i pee Bs btn jaded : 7 4 a Ve = 
“% Vd 914 91 L. 9 ¥, 21 2 -% 480 Pacific Coast VO-~--—--—"No § 
er 38 : Th arte i 36 4 Pr 83 * 84 83 83 70 Ast, preferred, ROMS “Ne +x + i — B =" a * . — =* — 
¥. 4 414 40% 41 4042 40% 40% 40'2 570 2nd preferred non-cum--~ 24 2 2 Va 
44% sae 24% 44% 44% 4455 44 ‘ 44% 4425 44% 44% 44% 6,900 Pacific Gas & Electric_--------- 25 ~ _ : 7 yo os _ 2 = =" 
58% 58% 5842 59% 5834 59 5842 58% “59% 60 59% 59%4 1900 Pacific Lighting Corp------~ ~~ v, ier27 69 Dec 3 sais, Sem 42% Dec 
67 67 68 69 G7%2 68 6742 68 68 68% °67 6842 2.800 Pacific Mills----—-—~—=---~= wad 4 ey en 3 149% Dec 7 25% Jom 123% Dec 
°146% 147% 148 8 =6148%2 148 «149 148 14842 «91474 148% 149 149% 400 Pacific Telep & Teleg---------- 160 seen 3. 118 ‘sun 23 — pad a: oe 
ee qa | 1TLMe 172%. 171% 172%e NTE, 172% “172, 172% a = ookts pei ein Gonsol'd Corp openers i 6 Mar 8 10 Aug 17 4% Jan 7% July 
1 y, 3% 1. 34 3 4 2 4 ’ . ae ene ee = e ? paige 
a 31. ae 30% 20 *20% 31 Ve 30% 30% 30% 30% aise voettie ee Oorp-—----< ees te — ay ans 
, y ¥, ¥ 9 9' 9% 10 10% 11% 236, ackard Motor Car-------~~ , %e y) 
24 25% a3, 29 oi, 28% 27%, 28 27% 28% oie, 27% «208,100» Pan American Alrwayy Gorp----3% MAT ks A a 19% July 
18 18% 18% 18% 17% 18 18 18% 18% 18% 18% 18% $100 Pan-Aper Peo! & Tranre-------8 33) Apr 26 x39% Nov 23 o% PS sa i 
39% 39% 39% 39% 39 39% 29 394 39 39% 38% 39% 4,200 Panhandle East Pipe Line---No ire B va = ce x8 4 a ss ie fyi om on 
*108% 110 #10842 110 *108%2 110 108 ¥2 a ee ts os iti . 4 MS ne RE ae cae 80 11% Oct 26 a” = os 4 ioe 
11% 1132 11% 11% tle 11% l1l¥%e 11% 4 Ye s 8 ' veee meee N ° par 56 Jan 16 x80% Dec 6 ; in 109 Dee 
*78Y%4 81%2 *78Y%, 812 278% 80 79 79 X78 42 80% 77% 81% 300  Paraffine Cos —— —— ee ea, det 18 118. July a6 10 4 a ~ he 
109% 109% “107 «109% *107 109% *107 1092 *1u7 +109 “106 109 100 4% conv preferre peaener nee .. a i; Mar 26 54% Dec 7 23% — 37s July 
41% 47% 48 485% 47% 48% 48 48% 48% 51% 51% 54% 39,000 Paramount Pictures inc-------~ an | va on oe hg 27 p a» Se 
, 1 %, 1 y, 65% 67 66% 66% 7400 Park & Tilford Inc----—-.7—~—=-~ 32% Jan - 1% Apr 2% 
o% bet “iM % ‘ % r Bhs % , “3% 3% 542 5% 5% 26,000 ~~ pnw Conmeneene sinins.* an ~_ " an —_ a 20% Ape "e _ 
4 383 % Me Bers ‘c ce 37% 38%. 38 38 Ys 5,200 arke Davis ---------- ous *. V4 : 
oT Ye 21h 27% oT" 27% 28% 28% 2834 28% 30 294 set 4 poe Lg 3 Frost 0 -——"ii5 pat — eae ; fr ote : mK .., _ Bc. — 
¥, Vy 143 4% 13% 14 14% 14% 14% 7 arme eee ss 
6 % 20 Ye 1932 206 19% 20 : 19% 19% 19%4 20 19% 20%e 10,008 jee ve maz Enterprises——_ --=10 = pond ". “a el 4 ot Ms a Bey aoe 
*68 710 "68 692 68 68 *673, 69 *§67% 69% *673%4 692 enic wan ene n nnn no : a ; s 
1510-151 % 149% 15142 150% 151% x149 149 150 150% 150% 150% 2.600 Penney (J C) Co------~--—- No par os — 2 wt oat 3 13% Apr 24 Ye ae 
47 4734 47% 49% 4734 49% 48% 48% 47% 48% 47 47%2 25:800  Penn-Central Airlines Corp.------1 ans pro 23 17% Jun 23 9% Jan li“ a y 
14% 15 145 14% 14% 14% 14% 14% 14% 14% 14% 14% 5,100 Penn Coal & Coke, SOP ss fo 1% Aug 25 Dec 7 gah Feb Ou Nov 
6% 7% 1% 1% 7%, 8 7% 7% 7% 8% 8% 9 86.800  Penn-Dixie Cement----- _---No par : oa og 111. Dee 1 37% Feb x70¥2 ond 
9542 98 98 9842 98 98 99% 101 102 110 1110s 111 2,800 $7 conv oref ser A--..------ No par 6 J ar 3 30% Dec 6 16 Mar 18% a. 
*29% 31%2 *30 0 32 30 30 *30 «31% 30% 30% *30 0 31'2 300 Penn Glass Sand Corp------ No par ve re 1,113 ° aor 18 110% Mar 112 a 
evil 113 e111 9115 e111 115 e111 0-115 e1ll) 6115 euni 115 Joe 5% vreferred.--. -- ------ a 1 a e By Des its gt 
J “ea 20% 23% 2134 21% 22 22% 21%, 22% 21% 22 _ 56.000 wan Toes a a o..--No par 20% Dee ot 45 Nov 16 25% Mar 33% ec 
Bey 445 443% 4454 1 4 44% 44% 44% 44% 44 44% ’ n ya P (ae een nem -_- " pe pote _ --- 
ttn 45% «0°44 45% aa” 45% 45 45 44. 4454 44% 44% 500 Penneyivania Balt Mig Co-------10 378 Nar 28 43% Nov 3 2% Jan, Dec 
4242 45 24234 45 °43 «46 45 46% =— 44 48% 745 465% __ Peoples Drug Stores Inc—-------<7 S -20%den 16 ee wov.30 | "eu san 70%4 Dec 
°94 97 *93 (96 944 94 *93 95 95 86 95 9542 95% 400 Peoples G L & Coke (Chic)----- 100 69 Jan 6 ee toe ae 5% Jan 1734 Dec 
41% 43 40 40% 41 43% ®41% 43%. ©4034 43% 40 41 1.300 Peoria & Eastern Ry Co------- 100 ta 7 3 Ol fev. 16 22% Dec 26% Dec 
37% 38 37% 38% 37% 377s 37% 37% 375% 38 37% 37% 28.400 Pepsi-Cola CoO ~~-~~-------~= 33¥ac aot rnd 2 43% Jun 18 10% Jan 19% Dec 
28%4 29% 29-29% 28%, 29 27% 28% 28 26% 28 282 3.800 Pere Marquette Ry Co---------~ 100 Ark on 13 11934 Nov 20 54% Jan 96 Dec 
°117 118% *117 (118% 118 «118 °117 «118% °118 118% 118 ©6118 300 5% prior preferred----------- 100 on = “ beet i 6 33%, Jan 65% Dec 
9642 96% 97 97 97 97 *96 97% 96 96 *94 96 1,200 5% preferred-_------------. -~100 po — a ors 23% Mar 28% + y 
3654 36% °36% 38% 237, 38% 38% 38% °38%% 40 39 39 400 Pet Milk CO-~--0——-7—--=- ~~ 60 per 08% Nov 20 108 «Mar 22 105% Oct 107% oe 
°1055%% 106%2 *105% 106% #106 106% ©105% 106% °205% 106% °105% 106% aa 4%% nd preferred---------- 100 @ Nov 20 12% Dec 3 7. Sep 9% Jan 
12 12% 12 12% 1134 12% 11% 12 12 12% 12% 12% 7,100 Petroleum Corp of Americu------- 5 eu [™ > 15% a ¢ pag oon - << 
i4 14% 14% 14% *14% 15 14% 14% 14% 14% 14%, 14% 2000 «=~ Pfeiffer Brewing Co__-----------~ 1 0M ioe 2 6036 oe 40% Apr 711 Dec 
*34 34% 34% 34%8 34% 345% 34 34% 34% 35% 35% 36 5,800 Pfizer (Chas) & Co Inc---------- 1 - ee oe 23 40% Dec 4 2044 Feb 26% os 
40 40 Ys 3934 40% 39% 40%, 3834 39% 38% 39 3834 39% 11.800  Phelps-Dodge Corp-—-------~-~~ 25 an + 25 "0% Nov 26 49% Jun 59% Dec 
70% 70% 70% 70% 703% 71% 70%, 71¥a 70%, 70% 70 70 450 Philadelphia Co 6% preferred—---50 a > tee 882 Jan 108% Dec 
©111% 112%4 112% 112% 113. (114 °412 114% 113% 113% 113.113 190 $6 preferred_----~------- No par 1% Se 2 139% Nov 13 19 May 21% oe 
28% 28% 2842 29 28% 2842 2842 28% 28% 28% 285% 2875 10,000 Phila Electric Co. com-----~ No par 2 ae : 20%. nl 23% May 26% t 
28% 282 28% 2842 28% 287% 28% 28% 28% 28% 28% 28% 1,600 $1 preference com..------No par a7 ye 22 «122 “aprig 17 Apr 119% Oct 
*118% 122 120 120 ©118% 119% 118%, 119%  °1185% 119% *118% 119% 20 4.4% preferren ----- - ---- 100 125% a 31 «19% Nov 19 Bain a 
18% 19% 18% 19% 18% 18%4 18%, 18% 18% 18% 17 18 39,800 Phila & Read Coal & Iron------- : ath we od “4 Oy, Dee? 24% Jan 37. July 
41% 41% 41%, 43% 41% 43% 4133 42 41% 43% 42% 43% 18,100 ehileo Corp- -- a 314 Say 24 74—« Sep 13 ad aya OA --  -- 
69 69 69 70 69% 70 69 70 6942 70 70 710 3,400 Philip Morris & Co Ltd.-------<5 107% vend tt O13)—«ABY ee a aa 
£109% 110% °109%4 110%2 ©109%%4 110% 10934 10934 °109 110 *109% 110 100 4% preferred ------------7 Oia, Jan 20 28 Nov 21 11% Feb 16% o 9 
25% 25% 2542 25% 26% 26% a7 «27 “2642 28 27% 27% 700 Phillips Jones Corp--------~ No 00 il Mar29 «124 «Dec & x98 Jan 117 a 
*121% 125 °121%4 124 °121% 124 °121% 124 124 124 124 6124 30 1% preferred__-----------~-~ 1 44¥e Jan 2 59. Dec 7 42% Sep 48% July 
5742 58%s 58 5844 58% 58% 57 3958 57 «58 58% 59 8.700 Phillips Petroleum-----~---~ ”_ 11 dan 3 Dec 6 9 Apr 14% July 
32% 34 34 34% 34% 34% 343, 34% 35 35 345%" 3454 1500  Pneenix Hostery-—----------""""9 jan 2 37% Nov 13 23% Feb 26 «(July 
34 = 34% 34% 34% 34% 35 *34 . 3454 34% 34% °34%2 35% 1600 -Pilisbury Mills Inc---------~2 oo 25 103 Sep 29 108% Feb 28 195% Nov 108 Dec 
7107 =: 108 *107 108% 107 108% 107 | 107% 107 «107 *1064%2 107% 60 $4 preferred ----------- -No par 18% aie 59 «126.~« Sep 28 apes oe =~ o 
*121 = 135 121 135 *121 135 °321 «135 °125 130 7125 = 135 pitts © C & St Louis RR---—--- oe. Se ane 36-11% Dec 7% Apr 10% Nov 
11% «11% 11% 1174 11% 11% 11% °° 11% x19% 11 1034 10% 14,800 Pitts Coke & Chemical Co.-No = 85% Jan 15 10442 Dec 4 68% Feb 90 Nov 
*10042 101 101 103 103: 104% 102 103 104 104 104 104 1 €5 conv preferred .No pe 85% Nov 26 23% Nov 26 see tees 
22% 227% 23 23 Vs “zy «23% 2242. 23 223%4 23% 22% 22% 25,100 Pitts Consolidation Coal Co_----- 1 153, Jan 31 25 Dec 11% Jan 17 Dec 
22% 22° 2300-238 x23 23 23 23% 23% 24 24% 25 2, -eittsourgn Forgings Cv..--—---="3 . ___. 164% Jan 171 Mar 
197 -- ie 197 OMY ssn 197 --- °197 --- 500 Pitts Ft Wayne & Chic Ry------ 100 53 jan 2 205% July 9 = 188, Apr ~~ 
°201 *204 205 z02 202 205 we *201 205 *200' 204 40 1% P beeen ees nn nnn an SY Jan 4 12% Dec 3 4% Jan 6% July 
ri 1156 11%2 12" 120 12M 11% 12% 12 12% 12 12% 45,700 Pitts Screw & Bolt_..-------No par ce jen. 2° .16% Dec 7 6% Apt 9% July 
13% 13% 13% 13% 13% 13% 13% 13% 13% 14% 13% 14% 12, Pittsburgh Steel Co---—---- -No Oe 99 ar «117% Oct 17- 2 Sep 1002 Dec 
*110 © 130 #1172 130 *11ls% 130 °217'% 130 °117% 130 *117% 130 __. > 1% preterred class Be 49% Mar 27 69% Jun 26 45. Sep 61% Jan 
63 642 63 65 62 63 2 61 622 63 6442 63% 65% 3,740 _ 5% preferred class A------~- 30 $8 Feb 20 91. Jur 26 57% May 73. Dec 
os ie Hy ae 8282 s & 83% 83% 82% 84 ne Sie% 1st ser conv pr Pfd----10) = 5) jan 2 43% Jun 6 11% Jan 22% Aug 
#32% 33% 3s 63 32 33%. 31% 31% 32 32 320-33 1,600 Pittsburgh & West Va---------~ - 498 Jun 9 188 Jun 9 175 Nov 175 ~Nov 
£196 Fie °196 ta ®196 i *296 iss #196 Ps *196 "Se £8 Pitts Young & Ash pid._-------100 12% Jan 19 92 Dec 8 Jan 14% Oct 
21% 21% 2 62 “Ye 21 20 20% 20% 21 205 207% 7,200 Pittston Co. (The) sah” tune Jan 27 100% Nov 28 go. May 83% Nov 
°192. 102% °102 102% £102. 102% 2102 102%  °102 102% °102 102% ae Preferred - 7a Dec. 7 «30% Dec 3 ie pe ae eae 
ao > as 30-30% 30 30% 29% . 30 2942 29% 29% 29% 3,300 Plough Inc__---~---------""""" 7%, 17% Jan -2 26% Dec 7 16% Sep 19% July 
24% 25% 5 25% 25 25% 24% 25% 25% 2542 255 26% 11,500 -«iymuuth pene nas----n an nnnd- 24% Jan x33 Nov: 29: 19% Jap 25 May 
33.. 33 *32% 35 °3300— 35 °33—(is 34, *33% 34 *33% 34 200 +4 Pond Creek Pocahontas----- No par et ‘a jen 8 25% Nov 8 8% Apt 13¥%e Dec 
23% 23% 2334 23% 252 23% 23 23% 23% 23% 23% 24% 3,900 ‘Poor & Co class B .-------- -No par 16% Jan 22 24%, Dec 7 11% Apr. 18% Dec 
22% 23% 23% 23% 2342 23% 23% 23% x23%2 24 24% 24% 28,000 Pressed Steel Car Co Inc_---——-- 1 16% star 27: 66%2 Nov 52% May 59 July 
645% 65% 64% 65% 644% 6454 63% 64 63% 64% 64 64% 4,000 Procter & Gamble--_----.---- No par Sa 2 27% Nov 10 13% Jan 18% Dec 
25% 26% 2534 26% 26 26% 25% 26 2542 26% 2542 25% 15.400 Pub Serv Corp of N J------- No par ts, Feb 16 112 Oct 31 87% Jan 18% Dec 
110% 110% 110%4 111% 110% 111% 110 0«-111 Vey 14 111111 1,770 $5. preferred_----------~~~ No par = 1644 Jan 30 121% Nov 14 96 Jan 109% Oct 
117 118% 118 =119%4 118 119% 116% 118%4 116% 117% 116% 117% 2,650 6% preferred 108 110. Jan 4 138 Nov 10 104% Jan 113% Nov 
122, 129° 125% 126% 126 126% 126 126% 125% 125% 125% 128 1,550 1% preferred_. ------------~-100 1% Jan 3 x148% Nov 14 113% Jan 122% Dec 
139% 139% 139 139% 139 1392 137% 139 13% 138 136% 137% 1,510 8% preferred_------------~~-— 100 ‘ — 


For footnotes see page 2835. 
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NEW YORK 


STOCK RECORD 





Saturday 
Dec. 1 
$ per share 
"114% 115 
61% 617s 
2358 23% 
112 112 
32'2 3342 
*19 19% 
163 17 
88 88 
17 17% 
135 136 
*108'2 109% 
*39 41 
227 22% 
375 3778 
37 27% 
*47 49 
445 445% 
2644 26% 
*104'2 106 
83'2 83% 
281% 28'% 
41 42 
31% 32 
*10134 102 
2534 25% 
1553 16 
27%a 28% 
*112 114 
225% 23 
*107 10874 
30 30% 
lll‘ 112'2 
20°, 215% 
3758 37% 
4544 45% 
*104%_ 105 
2348 235% 
18 182 
2634 27 
10%, 10% 
2854 28% 
*45'2 46 
3034 32 
264 26%% 
54% 55 
2655 27 
113%4 114 
12% 125 
90%2 914 
106,65 1067; 
*56 58 
*109 111‘ 
*1il -— 
32% 3242 
68'4 68's 
29'2 2978 
11% 11% 
36%4 37 
23 23% 
*ll1l%2 113% 
16%_ 16'2 
24753 2478 
*9542 97 
23°4 2378 
*78 85 
*21'2 22's 
*66 67 
35%4 36% 
10'2 11 
4632 46'2 
*42'2 44 
19*3 20 
61%_. 62% 
18%s8 19 
23 23 
88 91°54 
*3534 362 
16% 17 
6 6'8 
31% 31% 
59'4 60% 
*177%2 180 
3538 35% 
21.34 22% 
597_ 60'S 
56 5638 
84'4 8412 
*90 912 
19 19 
1l%_ «1158 
*19'2 20 
*28'5 94% 
43'2 4332 
35%8 35'2 
719 79 
22% 23 
*96'2 97% 
54'2 5432 
133 13344 
*1i0 233 . 
*113's 115 
46 46'%4 
112 11378 
27 29'2 
116'2 117 
12% 129 
465, 47 
413 42 
663 6712 
25% 25%: 
10634 106%4 
197, 205% 
4534 46 
42 42 
*104'4 105! 
23% 23%2 
2712 2758 
2112 21% 
2238 2258 
293, 2978 
1642 16%4 
*108 110 
*663_ 66'2 
©1224) 123% 
Blo 8% 
22% 2258 
29% 2975 
*i33 135 
3634 3634 
*39 40 
*48 53 















































LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Monteg luesday ‘Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Dee. Dec. 4 Dec; 5 Dec. 6 Dec. 7 the Week EXCHANGE Lewest Highest . Lewest 
$ per eee 3 per share $ per share $ per share 3 per share Shares Par $ per share $ per share $ per share & per share 
115 «116 *115 115% 115°, 115%4 118% 115% 1146 §=6116 610 Pub Ser = se Gas pfd $5__..No par 112% Oct 8 11 n 
61%% 62% 60% 612 60°, 617% 61 62% 6042 60% 15,500 Pullman Ince__..__.. —--—--NO par 7% Jan 22 65% et 10 ie pred ar tre july 
237, 24 2352 24 233, 23% 235% <4 2444, 24% 30,000° & = ull eer —ctawcsalt®: 988 17 Jan 24 24% Dec 7 14% Sep 18 Mar 
112'%2 112% *L1145 114 #1125, 113 112% 112% x109% 111 1,700 5% conv. preferred__..._.... 00 106 May 4 112%No/ 29 103 Jan 108% Dec 
34 34 34 34 34 34 33% 34 34 34 1,4C0 Purity Baxeries Coip....-_Nvu par 2342 Jan 3 35 Nov 13 19% Jan 24% Uct 
18's 1942 19 19% 19% 1942 19 19% 19% 20% 2,109 Quaker State Oil Ref Corp__._.__18 15%4 Jan 22 20% Dec 7 12% Jan 16% Aug 
167 17 164 17% 1656 17 16% 17 165, 18% 91,200 Radio Corp of Amer.....__._No par 10% Jan 2 18%4 Dec July 
88%. 88% 87% 8842 *8742 87% 8734 88%. 88%, 88'2 1,309 83.50 conv Ist preferred_..No par 78% Jan 15 90 Ye Oct : on ad oe Dec 
17% 17% 16%— 17% 1673 17% 17 17% 17% 18 103,600  Madio-Keith-Orp’ tum ~~... 7% Mar 26 1742 Dec 3 1% Apr 10% July 
135% 139 136 139 136 1363 135 138% 138 «143% 5,180 6% conv preferred___________100 91 Jan 2 143%, Dec 7 85% Jan 107% Jan 
108% 108% *108% 109 109 109 *108 110% 109 109 820 Ralston Purina Co 3%% pfd___100 103. July 18 109 Nov 28 pr ha i BER 
40 401. 40% 4034 _ 40% 40% 40% 43% 42% 43% 2.400  Raybestos Manhattan_._____ No par 33 Aug 11 43% Dec 7 28% Jan 33% Dec 
235% 243% 233, 24% 23% 2334 22% 23% 22% 23% 8.900 GWOPON Tihs cinenccccn-o= 1 16 Mar 26 25 Nov 7 12% Feb 18 July 
37% 38% *37% 38 *375, 38 *375, 37% 3742 37% 1,200 ee eke, 2», a 25 34% Jan 2 3842 Jun 8 28 Feb % Dec 
27 2742 26% 27% 265, 27 26% 262 26 27% 9,800 Reading Company__......... .__ 50 1942 Jan 30 29% Mar 19 15% Jan 21% Dec 
°47 49 £47 49 4742 47'2 48 48 *47¥2 48 200 4% non-cum Ist preferred___-_- 50 43 Mar 5 50 Jun 16 32% Jan 42% Dec 
4542 454% £45, 47% 45% 472 46% 46% 46% 4642 500 4% non-cum 2nd Guperted....09 36%, Jan 31 4642 Dec 6 27% Jan 36% Dec 
2654 27% 26 27 26 26 Y4 26% 28% 27% 28 4.100 Real Silk Hosiery. 11% Jan 22 28%, Dec 6 5% Jan 13. ‘Dec 
°104%% 106 *104% 106 106 106 106% 10644 *107%2 109% 120 Pretetred 2 cine wean eon 100 102% Oct 16 137 Jun 23 90 Jan 155 Dec 
833% 84% 83 = 883 *B2 4884 83 86% 89 «= «95 550 Reis (Robt) & Co 1st pid__--_- 100 69% July26 95 Dec 7 50% Jan 85% Dec 
28 28 282 2842 29% 31% 31% 31% 31% 31% 2,300 Reliable Stores Corp__.__-- No par 17 Jan. 3 315, Dec 6 11% Feb 18 Nov 
42 44 43 43'2 *43 44 44 4442 *43'%4 44% 1.100 Reliance Mfg Co 10 224% Jan 3 4442 Dec 6 18 Feb 24 Dec 
32% 32% 32%, 33 33 3442 X34% 35% 35 35 Ye 5,600 Remington-Rand 1 22% Jan 22 35% Dec 6 14% Apr 23% Dec 
*101% 102 *101%4 102 *101%2 102 “100% 103 *101%2 102'% - Preferred with warrants..._.__..25 99%, Jan 5 10242 Aug 10 283% Mar 99% Nov 
253%, 26% 26% 26% 2538 26% 26% 26% 26 26'2 5,300 Reo Motors, Inc__.-----~--~------1 15% Jan 3 274%4 May 1 8% Apr 16 Aug 
155% 16% 15% 16% 165, 18% 18%, 185% 18% 18% 32,200 Republic Aviation Corp-.-...___- 1 7% Aug 20 18% Dec 6 nat? eneame 
28% 29% 2942 30% 30 31% x315% 32% 31% 32% 66,600 Republic Steel Corp________. No par 19% Jan 22 x32%4 Dec 6 16 Apr 21% Juiy 
*112% 114_ *112 114 *112 113 x111% 111% *110% 111'% 100 6% conv prior pfd ser A-_----100 102%Jan 4 115 Nov 13 87 Jan 102 ¥% 
22% 22% 22% 227 22% 22% 22% 23% 23% 235% 14,300 Revere Copper & Brass..__...No par 1l%Jan 16 24% Oct 8 6% Jan 12% July 
107% 107% 10834 10834 *107 + 109 *107%2 109 *107%2 109 20 5%% preferred___...-.-.-._- 100 87¥2Jan 2 110 Nov 21 Jan 88 
30% 305 29% 3054 29% 30 30 3042 305%, 31 4.500 Reynolds Metals Co__.._.-... No par 15% Jan 5 31 Dec 7 10 Jan 16% Dec 
111% 111% 111% 111% 112 112 112 112% 112 112 270 5%4% conv preferred__.______100 98 Jan 2 112 Dec 5 85% Apr 100 Dec 
22 23 22 23 2142 21% 22 2256 22 22% 5,500 Reynolds Spring 1 144% Jan 2 23-- Dec 3 8% Jan 15% July 
375% 38% 38% 383 38 38% 37% 38% x37% «638% 13,200 Reynolds (R J) Tob class B__.-- 10 31% Jan 2 40 Oct 18 28 43=Jan 35% July 
45 45% *45 46% 45 45 *45 46% x46, 46% 90 Common 10 37% Mar 13 4642 Nov 8 36 May 395— Nov 
10434 105 __ *104%4 105 105 = 105 *104% 105 105 =6:1105 400 Preferred 3.60% series..____- 100 99% Sep 21 105 Nov 5 PER Tey tee PRES Th 
23% 23% 23% 23% 23 2342 23% 23% 23% 23% 3.600 Rheem Mfg Co 1 16% Mar 27 245% Nov 7 13. Jan 19% Oct 
18% 18% 1734 18% 171%. 18 17% 17% 17% 17% 10.400 Richfield Oil Corp...cttt...No par 10% Jan 2 18% Nov 23 8% Feb 11% July 
27 828 27 27 2634 263% 27 28 29% 31 3,700 Ritter Company ~~--.-~.~-- No par 16%Jan 2 31 Dec 7 13° Jan 17% Dec 
10% 1042 10% 10% 10% 10% 10% 10% 10% 10% 15.700 Roan Antelope Copper Mines__....- 6% Aug 7 11% Nov 19 5% Apr 9 Jun 
2842 287% 28%, 285% 2812 28% 28 29% 281 2834 3.400 Royal Typewriter. 1 19% Apr 10 29% Nov 7 17% Jan 24% July 
*457%, 46% 46% 46% *46 47 x46% 47 *461% 47% 300 Ruberoid Co (The)-..-_.--- No par 33. Mar 26 48 Oct 26 25 Jan 34% July 
3112 32 31% 315% 31% 32 32 32% 33 34 4.200 TRAGER, Pitt icdaeseerecanceuce 5 21 Sep 22 34 Dec 7 een vi 
26% 27 7 2734 27 27 27%, 28% 28 231% 6,600 Rustless Iron & Steel Corp.___._._. 3 17% July 17 2842 Dec 6 14% Jan 23° Feb 
@ 
*§2'2 533 52% 5342 524 53 524 523% 52! 5232 2,300 8t Joseph Lead 10 37 Jan 23 56 Nov 16 27% May 38% Dec 
27 27% 27% 275 x2612 27Y, 2642 27% 26% 27 6.300 Safeway Stores....._............. 5 19% July 27 28 Oct 23 a mee RES X! 
114.114 114.114 *113 «114 113. 113% 113. 113 320 5% preferred --100 110%July25 115%Mar 9 110% Jan 115% Dec 
12% 135% 123%, 135% 1333 135% 1354 13% 132% 13% 35,600 Savage Arms Corp_._.._..-...~-~.5 8% Mar 27 13% Dec 6 7 Jan 9% Dec 
91 93 92 927% 9034 92%, 90% 9234 89 89%, 14,260 Schenley Distillers Corp VERT ESR: 2.50 41% Aug 31 944%, Nov 7 ab dem pa SS 
*106', 107 *106% 107 *106% 107 *106% 107 *106% 107 300 5%% preferred ~00 = =6x105% Jun 22 111 Feb 23 105 Jan 109% Dec 
56 56 55 55 563, 5634 5642 5612 564 5642 1.000 Scott Paper Co No par x4242 Feb 23 61% Nov 2 3744 Mar 45% Nov 
*110 «111% "110 111% *110 =111% *110 »=111) #110 3=111% ée $4.50 preferred_.........._No par 109%, Nov 3 114% Jun 13 1092S Feb 115 Nov 
*111 uA *111 ad *111 os.” res Vala | #111 an 20 $4 preferred --No par 108% May 1 113 Aug 2 108 Jan 110 Jan 
3134 32% 31% 32% 32 32% 32% 32% 32% 34% 12.000 Seaboard Air Line ctfs w i_.No par 30% Oct 31 34% Dec 7 eg tS age 
68 687 68 68 6734 68 68% 68% 69 69 1.900 5‘¢ preferred series A w i____100 65% Oct 31 69 Nov 30 pre: oe Aha 
2942 29% 295%° 29% 30 30 30 30% 30%% 30% 4.200 Seaboard Oil Co of Del_..-..No pur 22% Aug 21 30% Nov 20 20% Sep-~- 25% May 
11% 12 11%, 11% 1134 12% 12% 12% 12% 13% 5.000 Soaemee Corp sdoce 7 Maer 6 13% Dec 7 2% Jan 8% Dec 
36% 37% 06% 37% 36553 3674s 3674 37% 365¢ 37% 151,900 Sears, Roebuck & Co new__No par 3542 Oct 23 40 Nov 7 at SL 
2315 2334 23% 24 235, 233% 23% 24% 24 24% 18.200  Servel Inc common__.___---------1 1742 Mar 26 25% Oct 18 16% Feb 24% July 
*111%2 113% *111¥%2 113% *lil'2 113 eee ia Fas 110 $4.50 preferred ~_...._-~-- No par 10742 Oct 1 114 Jun 27 a aa 
154 16% 15> 16% 16 16% 1€%4 18% 18% 20 94,600 Shamrock Oil & Gas__----------- 1 7!2Sep 26 20 Dec 7 8 Deo 9 Dre 
28 2544 25% 26 2542 26 26%% 27%. 26% 27% 3.000 Sharon Steel Corp__-----~- No par 16% Jan 22 2742 Dec 6 13. May 18% July 
97 97 97 97 9734 9734 x95! 951% 95% 97 260 $5 conv preferred__..__--- No par 78 Jan 3 100 Oct 17 63% Jan =e July 
2334 237% 23 231 223, 23% 23 231, 23% 235% 6,700 Sharpe & Dohme-_---._..--.No par 12% Mar 27 25%2 Nov 7 11% Sep 4% Mar 
*78 85 *78 85 *78 84 *78 84 *78 84 — $3.50 conv pref ser A...-.No par 74 May 15 79%, Nov 8 72 Jan on Oct 
21% 22 22 22 21% 21% 21% 22 21% 22 1.700 Shattuck (Frank G)--_.-.._No par 13% Jan 23 22%4 Nov 27 9% Jan 15% Oct 
67 68 67 67 67 67 *67 68 67 67 120 Sheaffer (W A) Pen Co_--- No par 59 July 23 70% Nov 9 48% Jan 61% Dec 
3658 36% 363% 2642 36 0-36 X34 -35 34 34% 5.900 Shell Union Oll___....--.---.-.- 15 24 Aug 21 36% Dec 3 20% Sep 28% Apr 
105, 10% 10! 107% 10%3 11% 11% 11% 11% 11% 49.800 Silver King Coalition Mines__-_..~- 5 5% Mar 26 11% Dec 6 3 May 7% Dec 
46 465% 46 46% 441 45 4534 4534 4512 4534 2.800 GIR Bis seo cccccumne No par 3234 Jan 2 46% Dec 3 % Apr 35% Sep 
42% 42% 42 42 *41!, 43 *4142 421% *41% 43 200 Simonds Saw & Steel_._.-.-- No par 3042 Feb 2 44¥%2 Nov 7 23° =Apr 31% Dec 
197, 20! 203% 207 20%, 207% 2034 21 205, 207 74,400 Sinclair Oi] Corp__-_--.---- No per 145% Aug 22 21 Dec 6 10% Feb 16 Dec 
6134 6134 62% 631% 63 64 264 64! 64% 65% SS a0ltC(‘“R £. See eee 15 41%, Jan 2 65% Dec 7 35 = Bep 42% Jan 
1874 19% 19 194 187% 19% 19% 19% 1942 19%, 5.300  Sloss-Sheffield Steel & Iron_._.20 15% Aug 9 19% Dec 6 13% Apr 18% Jan 
23',_ 23% 23% 23% 223 23% 23 23% X23 23% 1,140 $1.20 preferred__-.____--_ No par 22% Jun 22 24% Jun 5 22. ~=s«Jan 23% Jun 
93 96 9134 94 9124 92% 92 923, 91% 92% 6.200 . @mith (A O) Corp_..._............. 10 482 Jan 22 96 Dec 3 29% Feb 54% 
#3534 36% 36 36 36%, 363% 36 aT 37%2 37% 700 Smith & Corona Typewriter._No par 2942 July 27 40% Oct 16 23° «Apr 31% 
16% 17% 17 17% 17% «17% 17% 18 17% 18! 146,800 Socony Vacuum Oil Co Inc__--.--_15 1342Jan 2 18% Dec 7 12 «(Jan 14% July 
6 6a phe 6% 5% 6% 6 6% 5% 6 23,500 South Am Gold & Platinum--_----~- 1 4%, Aug 7 6% Nov 17 3% Jan 5% July 
32 34% 3342 34% 3334 34% 3542 36% 36% 3642 3,900 Southeastern Greyhound Lines_---5 20% Aug 20 3658 Dec 6 20% Dec 21% Dec 
59 59% 5842 59% 58'2 59 58% 5934 x57 s7! 8,100 South Porto Rico Sugar__--_ No par 40% Apr 4 60% Dec 1 28% Jan 45%, Des 
17742 180 *17744 180 *176 «179 *176 + =179 “173 «179 maine 8% preferred___-...._.------100 155 Apr 20 180 Nov 29 141 Jan 162 Dee 
3538 35% 35% 3534 35°41 36% 36% 365 36% 37 5.900 Southern California Edison__--.~ 25 2642 Jan 2 37 Nov 16 22% Ap 26% Oct 
22 2934 215, 22%, 21, 221% 22 224 223— 22% 4,800 Southern Natural Gas Co___--- 7.50 17. Jan 20 23%—8 Oct 18 13% Jan 17% Aug 
597_ 60% 59% 611% 60's 61% 6058 6154 6034 6154 18,800 Southern Pacific Co_._.__--.No par 3842 Jan 31 62 Nov 20 23% Jan 43% Dez 
56 5678 56 57% S742 58% 585% 59%2 58 59% 8,400 Southern Railway --------- No par 3234 Jan 22 5942 Dec 6 20 Jan 34% Dec 
85 85 4 84% 85 8442 85% 85 852 86 87 2,200 5% non-cum preferred__-__--- 100 6442 Jan 22 87 Dec 7 40% Jan 69 Dee 
*90% 91% *90 91% 911 93 *9] 93% 93 93 70 Mobile & Ohio stk tr ectfs___.100 8042 Jan 5 93 Dec 5 54 Jan 82% Dec 
19 20% 204 214% 2034 20% 207g 20% 20% 203 3.200 Spalding (A G) & Bros Inc_-....--] 115% Jan 24 21% Dec 4 12 Nov 13% Dec 
11% _11% 1142 12, 1l?2 11% 1154 11% 1158 12 28,600 sparks Withington__---_---- No par 6% Mar27 12 Dec 4 4% Jan 7% Aug 
20 20 19 = 19% 19 19 18% 18% 1812 18% 700. Sper he Oo...................-+.---=-- J 7% Jan 2 20 Dec 3 5% Jan 9 Jun 
*8812 945 *88'2 9434 *8842 943% *8842 94% *88'2 943 awe $5.5) preferred___--_----- No par 80 Feb 2 . 95 Sep 14 55 Feb 75 Dec 
44 44 44 44% 4414 443% 442 44% ah 44}. 3.900 Spencer Kellogg & Sons__-.-No par 32 Mar27 44% Nov 8 28 May 5 Dec 
3536 3634 36% 38% 377%— 383% 37% 3812 37 38% 16,400 . Sperry Corp (The) ....-.........--- 1 27% Jan 24 38%2 Dec 6 22% May 29% Nov 
*79 80 *79%% $1 804, 80% *80% 83 781 82% 2c0 "= es No par 4742 Jan 12 8342 Nov 16 36% Jan 48 Sep 
23% 23% 225% 233% 2214 2255 225, 2234 223, 223 ria. ee 2 12% Mar 27 23% Dec 3 6 Jan 13% Dec 
9633 9634 95% 961% 95'2 96 96% 96le 93% 963 450 Conv $4.50 preferred__--- No par 7642 Jan 9 99% Nov 16 50% Feb 79% Nov 
,_ 54 54 53 5456 52 53% 54 54% 5342 533 3,160 Square D Co as a 37% Jan 10 59 Nov 16 33% Jun 38% Dec 
133'4 133% 135 «135 *131 134 134 134% *131% 135 260 5% conv preferred____-----~- 100 10942 July 3 138 Nov 27 110 = Jan 115 Dec 
e349: 233 328 - ° 232 *110 3=—6115 *111 115 112 112 200 Squibb (E R) & Sons_-_------ No par 58 Jan 20 112 Dec 4 57 = Bep 64% Feb 
115 115 114% 115 *113%% 114 °113% 113% 113.113! 310 $4 preferred___._.__..----No Par 107% July27 115 Dec 3 =—- — aa 
46%, 47! 47'2 48 4773 48% 4858 487% 48°4 49 12,300 Standard Brands, Inc_------ No par 28 Jan 2 49 Dec 7 27% Dec 33% July 
*112 113% “113 -113% 113% 1137 *113% 11334 ®113%% 11324 300 $4.50 preferred_______.-..No var 11ll¥2Jan 2 115% Aug 23 110 Jan 116 =6Sep 
275— 28% 27% 29 2742 28% 27% 28% 2738 277s 36.700 Standard G & E Co $4 pref__No par 2%4 Jan 2 33% Nov 19 2% Nov 4% July 
116% 117% 116 =116 *116 = =116! 116 (116 11542 115%2 1,400 $6 prior preterrea-.------ No par 674 Jan 23. 117% Dec 3 33% Feb 74% Dec 
129'2 1293 *128 129 i27% 128 12734 128% i227... i137 1.900 $7 prior preferred____---- No par 7834 Jan 23 131% Nov 20 40% Feb 85% Dec 
46%, 47% 475% 48 4742 4838 477%, 49 483, 487s 16.800 Standard Oi) of Calif___---- No par 3814 Jan 2 49 Dec 6 34% Sep 39% July 
42% 43 425% 43 4334 43% 43 443% 441, 445, 23.200 Standard Oi! of Indiana___----- 25 3353 Jan 2 445, Dec 7 31 =6BSep 34% Jan 
67_ 6742 66°%s 67 6642 67% 6673 6734 6734 68% 26.500 Stendard Oll of New Jersey__---- 25 56 Jan 24 68% Nov 13 50% Sep 58% July 
245% za% 25 25% 25% 25% 25% 25% 2553 255, 6.200 Standard Oil of Ohio----------- 10 1934 Aug 20 27 Oct 18 _- -- a 
*106°4 107 106%4 106%4 *105'2 1073s 105% 105% 105'2 105%°2 1,0C0 3%4% preterred series A__-.-.100 105'2 Dec 6 108 Noc 19 — --- 
20 20% 195g 20% 193, 20 197, 20! 1955 20 20,800 Standard Steel Spring__---------- 1 9'2 Jan 22 2058 Dec 1 6% Jan 11% July 
7 47 °45 47 45 45 46 46 46% 47 700 Starrett Co ‘The: US __.No por 34 Aug 47 - Bec 3 28% Jan 37% Deo 
42 42\4 421% 4354 427, 4312 43 43% 4344 43142 9,500 Sterling Drug Inc common---_-_---- 5 3414 July 28 45 Oct 9 -_— -- ae 
105%% 10538 *104'% 10514 #10415 10512 "10414 105% (10434 105 160 Soe Geeretees «..<..2<-...=.- 199 101%, Sep 15. 106 Nov 2% - === -- _— 
2333 233, “24 P%45 23% 237% 23% 2334 233% 233, 11.800 Stewart-Warner Corp___.-_------ 5 16 Jan 22 23% Dec 4 11% Jan 17% July 
2742 2778 27 ¥2 28 2744 2778 27% 27% 2653 2744 5.900 Stokley-Van Camp Inc__--------- 1 1034 Jan 2 28 Dec 4 9% Feb 13% July 
Zitg 21% 21%, 213% 2142 215% *21% 213% 215, 2134 800 5% prior preferred___----- ~~~ 20 18% Jan 2 22 Oct 8 15% Feb 19 ~=s:zDee 
215, 2235 2i%e 21% 21 21% d115 221, 21! 92 14,800 Stone & Webster__..._.._.._._No par 10% Jan 24 24 Nov 27 7% Apr 12% Dec 
29% 31% 30% 317% 30°43 31% 305_ 3154 30°, 31%2 48.100 Studebaker Corp (The) ----------- 1 1842Jan 2 31%Dee 3 13% Apr 20% July 
16! 1644 16'2 1658 1633 1634 16% 16% 16% 17% 15.600 Sun Chemical Corp._____-- ai 16% Nov 30 1634 Nov 30 -- --- coms eed 
*108 110 *108 =110 *109 111 109 +~«109 *108 109 10 $4.50 series A preferred. __No par 109 Dec 6 109 Dec 6 > --- —— son 
6634 67 6712 672 67'2 68 *68 71% *69 72 600° Oak C0 Go. No yar 57 Aug 13 73%a Nov 16 54 Jun 64 3§=Oct 
*122% 123'2 *122'2 123% *123 ee *123 123%. "123. 12342 See Class A pfd (4% % cum)—---100 11942 Oct 31 127% Mar24 121 Jan 128 = 8=6Oct 
th 9 8% 9 853 27% 8% 9 53.800 Sunray. Oi) Corp.._....-...--... 1 5% Aug 20 9 Dec 3 5% Feb 7% July 
215% 2214 21% 22 22 23% 2238 i 2234 23 30.709 Sunshine Mining Co__---------10¢ 19 Mar 9 2358 Dec 6 5% Jan 10% July 
2914 297. 29% 2914 29 293% 29%. 20% 205g 315 12.200 Superheater Co (The)__.-._No par 22 Aug 21 315% Dec 7 17% Jan 25% Dec 
td 134° 137 135 135 124 17*% 1731358 2600 Superior Of) of Calif___-...-.28 79 Jan 3 137 Dec 3 66% Nov 84% Feb 
26 37 35% 35%2 3642 3642 3634 38 3714 377% 2.400 Superior Steel Corp__..___._--100 25 Jan 22 38% Nov 15 19% Apr 2e = =—tzDee 
*39 40 *39 40 41 41 4242 421 %4) 42 200 «=: Sutherland Paper Co___.._..____10 31 Aug ll 4244 Dec 6 29 #@6Sep 3e—ss«éD ee 
*51 53 51% 60 61 62 61 61 Piotr] 61 1.2090 ‘Sweete On af Amer The) 12% 173% Jan 2 62 Dec 5 8% Jan 20% Sep 
— 





For footnotes see page 2835. 























THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, December 10, 1945 











































NEW YORK STOCK REC.-RD 





Gaterday Monday y 
Dec. i Dec. 3 Dec. 4 Dec. 5 
$3 per share $ per share $ per share $ per share 
*38% 383, 38% 39 3834 39 385, 38%. 
3358 335s 33% 2442 34 34'2 3334 34% 
42% 43% 43%, 4342 41% 42 4142 42 
12% 13 12%. 13% 1234 13's 12% 13 
*11% 12 11% 12 11% 11% 11'2 11%4 
10% 10%,4 11% 12% 12% 1342 13% 1342 
18% 18% 18% 1842 18% 187s 18%4 19% 
10734 108 108 108 *108 10854 *108 10834 
59 5912 59% 603s 5834 60% 5834 59% 
10% 1042 10% 10%2 10% 10% 1042 10% 
50% 51 51 5138 51 5112 50% 50% 
29%2 2934 28% 2934 28 28% 2734 28% 
18 18358 18% 18% 18% 18% 185 195.8 
51% 52 51% 53 53 5374 53 53% 
24% 2434 24% 25% 25'2 2612 26 26% 
60% 6044 60% 60% 60% 61 59 6012 
17% 1778 18 18% 1742 18's 17% 18% 
*101% 102 101% 101% *101'2 103 *10142 103 
14% 14% 14% 15% 15 15% x15 15% 
604% 61 63 63 63 63 6242 6242 
115% 11528 11% 11% 11% 11% 11% 13% 
*18 1842 18'2 18% 1834 18%, 18'2 18%4 
59% 5954 60% 6142 6042 612 615s 62%, 
*1105% 11144 #11058 11154 , *11053 11154 *1105, 111%, 
8 8% 8 83s 8's Bi 8% 85% 
53 53}, 53% 53% 54% 5442 545, 545% 
22%, 227s 225%, 23 22%, 23 23 23 Vs 
*107 10742 10736 10738 107%2 10742 10634 10732 
#493 504s 50 5142 5012 52 50% 50% 
6242 63 *63 6342 62% 6312 6242 63 
18% 185s 184, 185s 183, 185s 1842 18% 
6842 73! 74% ‘79 7242 #75 74 75 
26% 27 27% 275% 27%8 27% 2742 2712 
10% 107 10% 107% 1038 10% 10 105% 
*112 112! 112% 112% *112 11242 112 112 
14% 14% 14% 15 15 15% 14% 15% 
3942 40 3934 40 39% 40% 39142 40 
*108%2 109%4 #10842 109%4 *108%2 109%. *108'2 10954 
4034 41 40% 41% 39% 40% 39% 39% 
505, 50°4 50 51% 49 4934 49 49 
105 105 *104 10642 *104 10642 *104 10642 
1334 133% 13% 13% 133g 13%2 1342 1358 
*138 140 *138 140 *138 140 *138 140 
47 47 47 4742 4712 4742 48 48 
2254 22% 23% 23% 23% 23% 233 2334 
72% 72% 71% «671% *70 2 714% vp nc 
25% 255s 25% 26% 26 26 26 263 
1005, 102'2 10134 102% 101% 102% x101% 102% 
*112 11342 112% 112% *112 1133 *112 113%2 
#11353: 11434 #1135, 115 113% 113% *113% 114% 
2634 2634 2642 26% 2653. 26% 26%: 27 
143% 145 143 «145 142%, 144 142% 143 
*110 1103, *110 110% *110% 11034 110 110% 
415_ 424 40 4l%e 403, 42%, 42 42 
32 3338 33% 34% 345, 363 35% 37% 
*111 ll442 - 111 112 111 111 112 112% 
57% 59% 59 62% 87% 59 57% 58 
19242 194 198 20042 *190 199 191- 191 
3534 3534 37 37 37% 37% 38 3842 
*112 115 *112 115 *112 115 #112 115 
75% 75% 75% 7534 75% 75% 15% 735% 
*32\% 322 *30% 32%2 *30% 3232 *304, 32% 
11% 1234 12%. 13 12%2 13 125, 12% 
25% 2544 25% 25% 254%, 255% *2542 25% 
43% 4'. 45% 4\2 433 4% 432 4). 
49% 49's 49% 49%, 43° 4942 49% 50 
26% 27 27 29 2938 28%, 29% 
123%— 1234 12% 12% 12} 1232 12%, 13% 
7842 80 80 81 80 81 82 83 
17% 17328 16% 172 17% 173% 16% 17 
46) 472 47 4712 4742 48 46'2 47 
112%4 114 113 114% 112 114 111% 112% 
235s 2352 2354 24 23% 24 22% 23% 
397%— 4142 42 4212 42 42% 423, 43%, 
*110 112 110 110 111 112 11034 11044 
10 10 9% 10 10% 10%s 11% 115% 
24% 25 25% 2638 985, 26 PR3, (955, 
06 06 107 107 *106% 107%2 *106% 10742 
26% 26% 26 26% “0 26%2 zo zo 
104'2 10542 104%4 105%. 10434 108 109 109 
*190 19812 *190 198 \. *190 198'2 *190 19842 
3442 34%4 34 34! 33% 337%. 324% 33 
*68 69 *68'2 69 69 69 *68'%2 6942 
5034 507 50% 5154 51% 52 S1% 52% 
10%2 10'2 10'2 10% 103%, 11 11 11% 
36°4 3654 3658 37} 3642 3742 36% 37% 
1538 153, 15% 16%. 15% 157: 1542 16 
11% 113 ll% 11% 1%. 11% 11% 11% 
*52 53 5234 5234 53% 5344 54 57 
655% 67 67 67 *64 67%; *64 67% 
405, 407s 41! 42 41'2 41% 40% 4144 


6842 69 6834 697% 684 
*169%— 169%, 16912 16942 1692 
158% 77 76 17% 75 
*87 88 87% 87% 87 
8042 81% 815g 82% 815, 
152 15212 153 «153 153 

30% 305 30% 30% 3058 
*491 5034 *4942 5034 *491, 
83, 8§=— B48 8% B12 844 
143, 143% 1433 1434 143, 
*117% 119%2 *117% 119%2 119 
2353 235% 2342 233% 2312 
852 852 8746 9 858 
50 50 *50 51 51 
*941 9512 96 96 vas 
*195 —«:196% *195 19675 195 
4642 47 46 472 46 


6 


68% 
16946 
14% 
*86% 
805s 
15334 
30% 
4942 
833. 
15% 
11942 
23 % 
855 
*5142 
*95%e 
*195 
464 


LOW AND HIGH SALE PRICES 
Tuesday Wednesda 


Dec. 6 


$3 per share 


385% 
3344 
42 

1234 


1154 
13% 


28% 


*138 
2354 


71% 
26 “4 


113% 
113% 
2652 
14344 
109% 


37% 


56% 
*190 

39 
*112 
X76 42 


32 
1254 


436 
494g 


29 

13% 
81% 
1673 


111'% 
2342 
43 

110374 
12% 
257% 

106 
26 


*190 
32% 
*68 42 


11% 
3742 
15%2 
113% 


33% 
34%, 
42 
13 


Friday 
Dec. 7 


8 per 
3842 
34% 
x42%4 
12% 


64% 
*111 


x107 
x50%2 


1974 
7334 
2912 
1038 
11134 
14% 
384 
*108*2 


5074 
*104 


140 
48*%4 
2458 


7154 
2642 
99 
114 
114 
27 
14472 
*110 
42% 


3744 
*113 


#155 
4542 


share 
387%. 
34% 
43 
13% 


Sales for 
the Week 


Shares 


3.400 
6,500 
3,700 
21,700 


2,300 
12, 100 
50 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Per 
Swift. & Ce 35 





Swift international Ltd 
@yivania Elec Prod’s Inc.._._No par 





e¥tMiageue CrOoum Vip... .-- 4 
taswott tnc (James) _..._...__. aaa 
felautegraph Gorp- .......-.-----~ 5 
‘| CA TPR. nee cow 


fennessee Gas & Trans 5% “pid_ = 
aaa Uo (The). 


Texas Guif Producing___-~._~--~-- 7 
Texes Gull Suiphur__.-_.--- No. par 
Texas Pacific Coal & Oil__.--_. =~ 
Texas Pacific Land Trust__--~-_ anwl 
Texas & Pacific Ry Co..-------- 100 - 
Thateher Mfg Co..--.------. Na. par 
$3.60 couv preferred--.--~- No par 
The Palkt__.........ne<<0~---- No per 
O@ apotecred: a.5-——~~.~--... 100 
—- Co campen.._-.._.-..... 1 
242 div cony preferred_-_--_.- 50 
nnn Avenue Transit Curp.._No par 
Thompson (J R).----------- -- 25 
Thompson Produets com--- No .par 
4% preferred .>------------ 
Thompson-Starreté Co._---- No per 
$3.59 cum preferred____--- Ne per 
Tide Water Associated Ojl_... ..10 
$3.75 preferre@ .------.--No par 
Timer Detroit, Axle.....-..-- +28 
Timken Roller Bearing -----~- No par 
Transamerica Corp.__.-_-~-------2 
Transcont’'| & West Air Inc__.---- 5 
Transue & Williams St’l_._.__._No ” 
Tri-Continental Corp___....--~--- 
Se No a4 
Truax-Traer Carp__-------- No per 
Tubisce Rayon Cerp......-........- 1 
4%% preferred __....-----.- _100 
20th Cen Fox Film Corp....N92 par 
$1.86 prferred__........- No par 
$4.50 prior pfa.._..--.--- No Par 
Twin City Rapid Transit____No par 
2nd I pas diioeidjsaie Serene 100 
5% <senv sridtr pfd—-_..._..... 50 
Tate Goes: Wee. atendedaoancsent 
* Underwood ou SRI eee No par 
Union Bag & pe sieieinee - 
. Union Dente Cath... 


Union HI Co of Mo 85 pid-—-No per 


Preferred $4.50 series_....No par 
Union Oil of "y . iatrlcvengneanl 25 
Union Pacific 72S 

4% non-cum preferred____-_-_- 100 
Union Tank Car._..-..-..--No par 

_ United Aircraft Corp_--.—--.---- a 
5% conv preferred_____ paisa 106 
United Air Lines Inc_.__..._..____10 
442%. preterred. ....--..--.--- 100 
United Biscuit Co...._...__No par 


United Carbon Co... _.....No par 
United-Carr Fast Cerp._....._No par 
United Cigar-Whelan Stores__._30c 








Prior preferred __.._..-.-_.--20 
United rporation.__......._-No par 
$3 preferred a - 
United Drug Coe... -..--.- sanpnialiiieds 
United Dyewood Corp aka es seinaianies iad 
Preferred 100 
‘United Bilectric Ceal Cos_.<i._.--- 5 
United Enginecring & Fay. a datcesnl 6 
United Fruit Co_...-.-~__-_ No par 


United Gas Improvement Co.__13% 
United Merch & Mfrs Inc com-_-.-_-.1 











§% preierred .<............. 100 
United Paperboard 10 
-O 8 & Foreign Secur__-_._.._No par 
$4.50 eee Oo. eS 

U & Freight Co No par 
-U 8 Gypsum Co . 20 
1% hee geceepamaman 

U 8 Hoffman Mach Corp___-_--_.5 








U 8S Lines Co i 

Preferred ----5 10 
USP ee 20 
U 8 Playing Card Co___.__.__--- 10 
Y S& Plywood Corp_-_-.-------_.--- 1 
20 8S Realty & Impt--_-_----~- No par 





us — Ref dt Plil... «.~~-.< : 
vs Steel Corp No par 
I inn mangpaeceneshimicres wnaaee 
U & Tobacco Co-__--_------.- No par 
7% non-gqum preferred_-___.--- 25 
United Ste.kyards Oorp__-_.-.--.-- i 
United Stores class A___--_-..---.5 
$6 conv ‘preferred__......No par 
Untversal-Cyclops Steel Corp___-_-- 1 
Universal Laboratories Inc_.----- 1 
Preferred ~.....--~----~-- No par 
Universal Leaf Tob_...-.-.-- No par 
We Wberrea gw ce nnquce 10” 
Universal Pictures Co Inc_.------ 1 


V 








101'2 


Range Since January 1 


Lowest 


$ per share 


30% Apr 6 
31% Mar 21 
29 Apr 8 

Yada 2 


7% Jan. 16 
7%Jan 3 
11% Jan 2 


105% July * 


48% Jan 
642 Jan . 
36%, Jan 2 
18% Aug-21 
13% Jan 22 
30%. Jan 30 


1434 Mar 31 
44% Mar 29 
8%, Apr. 6 


x935, July 19 


95, Mar. 27 
53% July 24 
1048 Aug 20 
13 Jan 3 
45 July 17 


106% Oct. 2 


4%, Jan 2 
21 ‘Jan 22 
165, Jan 2 


:101 Sep 8 


34% Jan -22 
50 “Apr 6 


10 * Mar.26 
26 Jan 15 
18% Jan. 2 
§ Jan 2 


103. Jan 13 


10’, Mar.22 
18%3 Mar 28 
Jen 3 
26'2 Mar 21 
34's Mar 27 


102 May-22 


9%, Jan 3 


112%2 Sep 20 


42 Oct 9 
14'2 Jan - 3 


58% Jan 3 
14%eJan 24 
782 Jan 24 


x110% Apr 27 
111% July 11 


20%—_ Jan 22 


109% Jan 25 
100%-Jan 24 


29 Aug 20 


25 Aug 20 
104- Sep 12 
31% Jan 22 


118 Jan 22 


22%-Mar 22 


3812 Jan. 2 
15% Jan 22 


10% May 26 
33%2 Jan 31 
89% Mar 9 
13%, Jan 20 
22 .Mar 9 


106% Oct 19 


6% Mar 26 
115, Jan 24 


103% Oct 23 


16% Apr 20 
77 Jan 22 


180% Jan 17 


135% Jan 17 
50 Jan 17 
3842 Jan 10 
634 Mar 27 
30% Mar 26 
7% Jan 23 
9% Jan 2 
35 Jan 2 
46 Jan 2 
27% Jun 15 
2% Mar 25 


51% Jan 6 


144% Jan 6 


52 .Jan 2 
72 Jan 18 
585%, Jan 24 


135'2 Jan 2 


23% Aug 7 
46 Bep 5 
4 Jan 24 
4% Jan 23 
9842 Jan 5 
16.Jan 2 
5% Jan 2 
39 Jan 5 
75% Jan 24 


178 Mar 27 


23% Aug 21 





Range fer Previous 
Year 1944 
Highest Lewest Highest 
$ per share $ per share 3 per share 
39% Nov 20 27% Jan 33 Dec 
38% May 9 26% Apr 33% Jan 
43% Nov 30 27% Jan 33% Jun 
ls¥a vec 7 5% May 8 Dec 
i2 Dec 3 7 Jan 8% Jun 
13%4 Dec 6 4% Jan 8% Oct 
1942 Dec 5 10% Mar 12% July 
110 Oct 8 pe bind ois aie 
60%3 Dec 3 44% Sep 50% Jan 
10% Nov 27 4% Feb 6% Dec 
5les Nov J 32% Apr 37% July 
313— Nov 16 14% Feb 29% Dec 
20%2 Jun 29 8% Feb 16% Nov 
55% Nov 27 17% Jan 35 Dec 
2642 Dec 4 12% Jan 24% Jul 
61 Dec 4 50% Feb 58 nnd 
18% Dec -6 5% .Jan 9% Nov 
“ro oe 5 | 81% Oct 94 Dec 
8 Cc 7 Apr 
6442 Dec -7 pam pr — _ 
15% Mar 1 4% Jan 2% Dec 
bg me 4 11% Jun in uae 
46%2 Nov 8 32% Jan 
11242 Nov 27 ons tenis peste _ 
9% Dec 7 2 Jan ug 
= ~—_ 18 18% Mar Pt De 
234% Dec 7 13 Feb 
arte Nev 20 — 17 July 
52 Dec 4 25 Jan 8 Dee 
66 Oct 1 43% Apr 52% i 
20 -Dec 7 8% Jan 11 
7 Dec 3 174% Apr + Dec 
2944 Dec 7 12% Jan 18% July 
10% Dec 1 3% Feb 5% c 
112% Dec 3 Jan 105% Dec 
15'%2 Dec 6 8% Jan 11% Nov 
40% Dec 4 15% Mar 20% Dec 
109 Nov 21 102 Dec 102% Dec 
42%. Dec 7 21% Feb % Dec 
52 Dec 7 28% Jan 35% Dec 
106'2 Jan 13 85 Jan 105% Dec 
16 Dee 7 5% Jan 9% Dec 
144 Nov 19 68% Jan 118 Dec 
§2 Dec 7 “2 ‘nas 
25% Dec 7 8% Jan 16% Dec 
17 Oct 19 51% Jan 
26% Oct 29 9% Feb ++ - 
102% Dec 1 76 #86Sep 82% Jun 
117% Jan 23 113. Feb 119 Nov 
116 ©Jan 29 109% Feb 115 Oct 
27% Dec 6 17% Sep 20% Dec 
151 Nov 8 93% Jan 118 §=6Dec 
111% Nov 15 9242 Feb 104 Dec 
455% Nov 27 Jun 30 = Nov 
38% Dec 6 25% Jun 
116 Dec 6 100% Feb 10% oa 
2Dec 3 22% Apr % 
200%2 Dec 3 102% Jan 123% Dec 
39 Dec 6 20% May 24% Dec 
114 Jan 6 110 Mar 114 dun 
81 Oct 19 @l . May 70% July 
33 Nov 5 22 Jan Oct 
13° Dec. 3 ont suk pes 
25%4 Nov 15 oat. (ike De OR ae 
5 ‘Nov 13 1% Jan 1% July 
50°%4 Nov 10 31% Apr an oy 
29%. Dec 4 12% Apr 17% Dec 
14% Jun 27 6 Feb 11% Aug 
88% Jun 27 45% Apr 78% Aug 
17% Dec 3 8 Jan 11% Dec 
49 Bec 7 26% May 36% Dec 
= em - ne Jan 91% Dec 
ov Oct 
PR, oly —e _ Jun 
112 Nov 26 98% Jan 109% Dec 
13% Dec 7 4 Feb 7 Sep 
264% Dec 7 7% Feb 12 
107'%2 Nov 20 oa a see 7“ 
28 Nov 20 14% ‘Jan 21 D 
1338 Bec 7 70 Mar oo ta 
195% Oct 18 170 =Jan 186 3=6Dec 
34% Nov 27 8% Jan 15% Oct 
70 Nov 27 42 Jan 51% Nov 
53% Nov 5 34'% Apr 43 ¥2 July 
12% Dec 7 5 Jan 9 Dec 
38% Dec 7 16% Jan 33% Dec 
16%, Dec 3 5% Apr 9% Sep 
11% Jun 11 8% Jan 10% Dec 
57 Dec 5 30% Apr 37% Jun 
67 Nov 21 40% Jan Nov 
45 Dec 7 — is om pores 
y Bec 7 1 Feb 4% Dec 


73% Oct 
176 §=Oct 
77¥e Dec 
89 Oct 
84% Dec 
160 Nov 
32 Nov 
50% Feb 
8% Dec 
164% Dec 
121 Dec 
24'2 Dec 
.9 Dec 
52 Dec 
99% Oct 
200 Nov 
4742 Dec 


40 Feb 
130 Jan 
48% Dec 
69 May 
50% Apr 
x119% Jan 
22 May 
4442 Apr 
2% Jan 
2% Apr 
76 Jan 
14% Jan 
3% Jan 
31 Jan 
68 Apr 
162 Mar 


31% 32338 32 3234 32 3214 3134 3134 91 3) 2 4,36 Vanadium Corp of Am_..-._No par 21% Jan 2 34% Nov 20 17% Jan 23% July 
ae s 2 21% 21'2 21% 21% 3086 31% 2034 31, 31600 Van Norman Co---...--------- 2.50 13 Mar27 21%Dec 4 9% Jan 14% Nov 
60% 48 48 48 49 49 49 49 49 49 49% 49! 1.100 Van Raalte Co Inc..._---.------ 32 Jan 22 504% Nov 9 28 Oct 52 Sep 
oo 21% 22's 2134 22 21% 22% 21% 22 213, 22 11.100 Vertientes-Camaguey Suger Go_6 Me 13% Apr 6 22% Nov 28 12% May 16 Dec 
our 2 oi oe? 89 68 68 a “69M 72 7 70 1400  Viek Chemical Co 48% May22 71 Nov 9 41% Jan 51 Oct 
co “1020. *102 10642 = -*102,-—s«105% Ss“ *102—S—s:105 14 £102 107% __. Vicks Shreye & Pac Ry-..--- a 86% Mar26 103 Nov 30 63% Jan 85 Dec 
+ 102,—ié- | ee *101 103 103. 103 #103 108% 10 5% non-cum preferred_____-- 100 90%Jan 20 103 Dec 6 170 Feb 85% July 
eee 30% 38% = 38% 39% = 8888 39 «39 3512 40 1,100  Vietor Ghemical Works 24% Jan 8 40 Dec 7 21% Jan 25%. Aug 
ont - ¥ 7% 8% 8 82 7% 8%, 1% a% 7%, 1%, 21. 0 #£,Va-Carolina Chemical -..._No par 3% Mar 27 842 Dec 4 34% Sep 5% Mar 
*122 1 » 4, 79 7942 °7Bla 79% 78% 7942 79 «80 1,400. | 6% div partic Dreterred_—-.-100 5914 Jan 9  80%Dec 3 Sep 62% July 
—_— 12242 122% 122 122 122 123 123. 123 *121 123 150 El & Pow $5 pret —-- 118 Sep14 124 Nov 13 113% Jun 120 Aug 
i 80 75 =—880 75%4 7534 “15 80 75 5 *75 «80 60 ve Iron Coal & Go 5% pid-=-100 57 Jan 22 76% Nov 26 38% Feb 63 Nov 





For footnotes see page 2835. 
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LOW AND SIGH SALE FRICES : STOCKS Range for Previous 
/ Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Dec. 1 Dec. 3 Dec. 4 Dec. 5 Dec. 6 Dec. 7 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ perm share Sharey Par $ per share $ per share $ per share $ per share 
*52 54 *52 54 53 53 *53 54 *53 5442 52% 53 400° Vieaes Ry Co 235 45% Jan 25 55 Nov 21 37 Jan 4> Dec 
*41y 421% 414%z 42% *41144 4212 42 42 4142 41% *41 41% 400° preferred_ 25 36% Jan 16 4342 Nov 23 330s Apr 38% Nov 
*161 165 *161 165 *161 165 “161 165 *161 165 °161 165 make Vulcan, Detinving Co__.._...__. 108 . 120 Mar 2 + 4%sNov19 162 Jan 125 Oct 
' *155 175 *155 175 *155 175 7155 175 *155 175 "155 175 ead Preferred 106 145 Mar 5 6942 Nov 19 149 «= Feb 155 July 
°"16 °"16 78 °75 77 74 77 “74 77 *74 77 » --- Wabash RR 4%% preferred_._.100 64 Sep 17 8 Nov 19 40 6=6Jan 68 Dec 
| 18% 18% 19 19% 19% 20 19% 19% 19% 20 19% 19% 2.800 Waldert Systemt_.......... No par 135%3Jan 10 20 Dec 4 10% Jan 14% Dec 
40% 41 40% 41% 41% 4134 41% 41% 41 413% 41% 42 2,600 een Co. No par 30% Jan 24 42 Dec 7 26% Apr 31% Dec 
: *110% 111% *110% 111% 110% 110% 11042 110% 110 110 °108%2 110 150 4% preferred : 100 «©4105 Aug2i 110%Sep 28 x106 Nov 108% Nov 
93 93 92 93 9342 95% 95 97 97 972 97 97% 4.600 Walker (Hiram) G & W_---No par 61% Mar 27 975_ Dec 7 48 «=6Feb 68 Nov 
20% 20% 19% 20 “1934 20 "19% 20 19% 19% *193%4 19% 1,000 Div vedeem preferred____..No par 19 Sé@p 15 20% Feb 24 17% Jan 220 ©«=6Nav 
’ 14% 14% 14% 14% 144% 14% 1358 14 13% 14% 13% 14% 30.700  Welwortn Co. _..No par 8% Jan 2 14% Dec 3 1% Jan 16% Jun 
14% 14% 14% 14% 145% 15% 155% 16 15% 16%, 15%e 16 19,500 Werd Baking Co new._--~----~-- 1 8% Oct 2 16% Dec 6 a - wtie dis Gerais 
103% 103% 102% 103 102 102% 102 102 102 102 102. 102 350 5¥2% preferred ~..----~----- 100 9134 Oct 9 103% Nov 27 mw enue rag oe 
32% 33% 33% 333 31% 33% 323%4 33% 33% 34 33% 34% 83,700 Bros Pictures: 5 13. Mar 26 34% Dec 7 11% 15 July 
*48 50 *48 492 “47 49 a £4 49 49 50 %48 50 400° Warren Fdy & Pipe_..__.-- No par 2912 Apr 9 50 Dec 6 22% Feb 36% 
20% 21% 21% 213 21% 21% 215% 22% 22 22% 21% 22, 3.400 Warren Petroleum Corp ~-- == ---- 5 14% Aug 21 27% Sep 22 ons ‘nai 
*31% 32 32 32 32 32 *31l'2 32% 32 32 *32 32 %a 500 Washington Gas Lt Co_....No ex’ 24% Jan 2 32 Dec 3 22¥%,—: Apr 25 Aug 
°27 27% 27% 27%. 2734 28% 277% 28 28% 28% 28% 29% 2.300 Waukesha Motor Co 20 Mar 26 291%4 Dec 7 15% Apr 22% Dec 
46 47 47 474 47 472 47%, 47% ‘47%4 47% 472 472 1.300° Wayne Pump Co —s 30% Jan 3 47% Dec 5 23 Jan 31% Dec 
14% 14% 14%, 15% 15 153% 14% 15% 1544 155% 15% hg 17,300 Webster Tobacco Inc.---~~..~--.. 5 9 May 10 16% Dec 7 6% Jan 10% July 
38% 38% 38% 38% 37% 38% 3742 37% 37% 37% *37%2 37 1,900 Wesson Oil & Snowdrift.._.. No par 24 Jan 2 38% Nov 21 22% Jan 25% Jun 
8734 88%, 87% 87% 8744 87% ‘874 88 “B84 88 *84 88 200 - __$4-conv preferred__.......No par 84% Apr 12 89%Nov 2 77 Jan 85% Dec 
3534 36 35% 36% 35% 36% 35%— 35% 3542 35% 34% 3534 12,200 West Indies Sugar Corp._-. ...--1 235, Mar 26 37 Nov 28 18% Feb 28 Dec 
*111 113 *111 112 12 © 133 344 402 11m «(fii 11142 115 1490 West Penn-Blectric class A_.No > - 10042 Jar 8 113% Nov 16 83 Jan 102% Dec 
115% 115% 115% 116 115% 11534 115 116 115 (116 116 116% 150 1% preferred 109% Jan 26 118% Oct 15 96% Feb 113s «Dec 
109%4 110 "109 +1094 109 - 109% “109 1094 10914 1093 109 -:109%4 150 6% preferred 101 Jan 8 110% Nov 13 85% Apr 103. “Dec 
} 117% 117% *117% 117% 11744 11734 117% 1173 11742 118 118 «118 40 West Penn-Power 4%% ptaca 100 -113%4Sep 7 118 Apr 16 113% Apr 118% Sep 
| 36 36 36 36% 37 38 37%2 39 39%, 40 3942 39% 8,200 West Va Puip & Pap Co..___No par 2234 Mar 21 40 Dec 6 16% Jan 28 «July 
114 115 112% 114% 113. 114% 112% 1147 112% 113 112% 112: 70 6% preferred_.__c._..___._____.100 106 Jan 10 115 Dec 1 103 Feb 110 «Dec 
35% 36% 37% 40% 39 402 3912 393 3914 40 39% 40 6.200 Western Air Lines, Inc-.---~~--- lL .~. 17% Mar27 4044 Dec 4 ‘niin Pa ea 
564% 56% 57 57\% 57 58 58 58% 5844 59% 594% 60% 3,000 Western Auto Supply Co_--._..- 10 3234 Jan 13 60% Dec 7 26% Apr 37% Dec 
10% 10% 10% 10% 1044 11% 11 11% 10% 11! 10% 113% 18.200 Western Maryland Ry__--.--.100 4% Jan 22 14% Jun 18 3% Jan 6% July 
27 27 27 282 2742 29 2642 29% 28 29 28% 31 4.900 4% non-cum 2nd preferred___100 -13% Feb 2 37% Jun 18 7% Jan 16% July 
55% 55% 54%, 55%, 5334 54% 5358 53% 54 54 537% 54} 2,600 Western Pacific RR Co com__No par 30% Jan 2 57% July 10 29% Dec 31% Dec 
“87 89 Vs 87> 88% R714 RTM R7 97 "2514 87 86% 86) 900 Preferred. series A_.--.-.-_-- 100 64% Jan 2 92 Jun 27 65 Dec 66% Dec 
i 52% 52% 514%, 52% 5142 52% 52 5414 5355 547 52% 537 23,100 Western Union Teleg class A_No par 43% Aug 21 56 Oct 15 41 Feb 53% July 
30% 307% *303%, 32% 3034 32 "32 34 ‘32 34 *32 34 100 Class B_... ~_--No par 2644 Jan 6 35 Oct 15 2242 Jan 31% July 
33% 34% 3442 35% 3442 35 3412 35% 35% 3558 34% 35%2 14,660: Westinghouse Air Brake_.___ No par 27% July 18 36 Oct 22 21 Apr 31% Dec 
3556 36% 36 36 V2 3534 3642 35% 35% 3575 363 355—_ 364 41,100 Westinghouse Electric Corp... ___ 50 31% Aug 7 37% May 17 oso” Salil bia TSR 
43% 44 4412 44% 43 43% 4234 433% 44 44} 44 443% 870° Preferred — 12% 37% May 12 50% May 17 aa: ne pee 
42% 42%, 43 43% 4334 44 4334 4354 44 44 44 442 1,400 Elec- Instrument____._12.50 - 30%4 July 26 4442 Dec 7 29% Dec 36% Dec 
38% 38% 3834 39 39 39 3914 40 *34 41 740% 42 1.600 “Westvaco Chlorine Prod_....No Par 27% Feb 3 40 Dec 5 25% Jan. 32 July 
*104 105 *104 105 *104 10712 10334 10334 104 104 103%4 104 270 $3.79 preferred —..\..._...._ No par 100 Oct 31 104 Nov 21 pr ES oy + GR 
*70 74 27 74 70 74 “70 74 *76 74 “70 74 _.. Wheeling & Lake Erie Ry.....-100 64 Jan 19 78 Feb 19 59% Feb 77 July 
*105 107 104% 105 1045 107 10452 1045% 164 107 103% 104 80° 5%%% conv preferred__.._.__. 100 101% Aug 21 107% Jan 15 97% Jan 104% Aug 
*45 46 452 46 45'2 4614 45'2 46% X4534 46 45% 45%% 2.900 Wheeling Steel Corp___._...- No a -31% Jam 24 47 Nov 20 20% Feb 32% Dec 
“100 100% 10042 100% 10042 101 101 101% x100'2z 100% 100 100%. 430 - $8 conv pHor pref__._._._.No par 87% Jan 24 103 Oct 15 66% Jan 92% Dec 
28 28 #28 29 *28 28% 2812 2842 2912 29% *99Y- 3012 400 White’ Dental Mfg (The S 8) __...20 215% Jan 9 2912 Dec 6 18 Feb 22 July 
43% 44 44 441 44 4415 a4 45 Vs 46 47%, x42%q 42% 5,200 White Motor Co___-.....-.-......-1 26% Jan 22 47% Dec 6 20 Feb 29% July 
14% 15 15 15% 16 16% 16 16% 165% 13 17 1738 20,400  ## White Sewing Mach Corp__.._.-.--1 8% Jan 3 18 Dec 6 5 Jan 9% July 
88 90 *88 90 89 90 90 90 90 99 *90 92 150 $4 conv preferred____....No - 83% Jan 15 94 Jun 15 x64% Jan: 87% Oct 
"34% 35 734%, 35 35 35 ‘341, 35% 341% 35 34% 35% 100 Prior preferred 30 Jan 23 35 Oct 17 24 Jan 31% Dec 
10% 11 10% 10% 10 10%2 10 10%2 10'2 11% 11% 117s 14,700 Wilcox Oil.Co 3 6% Mar 26 11%, Dec 7 4% Jan 9% A 
21% 22% 21% 23 22 23 215— 22% 2134 232 243%4 «62234 45.100° Willys-Overland Motors......--~-. 1 16% Mar 26 26% Jun 25 6 Feb 20% July 
19% 1954 193% 19% 18% 195% 185, 19 1834 19 18% 19! 21,100 Wilson & Co Inc No par 10% Jan 2 19% Nov 19 8 Jan. 11% July 
101% 101% 101% 101% 101% 10142 101% 101%, 16074 10144 101 + 101 1,500 $6 preferred No 4 97% Jan 15 103% July 12 80% Jan 99% Nov 
q 20% 203% "20% 21 207% 207% 207% 20% 2134 21% 21 21% 800 Wilson-Jones Co 1342 Jan 2 2142 Nov 21 10% Jan 14% July 
137% _ 137% __ 137% : 137% _- 137% _. 137% —_ _._._ Wisconsin El Pow Co 6% pta_—-i00 128) Jan 30 137 Nov 27 123. Sep 25 Sep 
36 36 *34 36 3 36 *34 36 34 36 ‘34 35% 100 Woodward Iron Co 221% Jan 30 37 Nov 7 19% Apr 24 July 
49% 50 491% 50% 4953 50% 4912 50% 50'%2 50% 50% 50% 20,500 Woolworth (F W) Co___.-.-.._-- 1H 40% Jan 24 50% Dec 6 36% Jan 44% Oct 
6542 65% 6642 67 66%4 68 65'2 67 67 67% 67 67 3,000 Worthington P & M (Del).._No par 38 Jan 15 70 Nov 5 20% Jan 41% Nov 
95 99 *95 98 95 98 95 98 95%4 953% 95 97 100 Prior pfd 442% series.______.100 79 Jan 3 4100 Nov 1 47% Jan 82% Nov 
96% 100 “961 101 96 =100 96 §=6100 95 98 96 9912 100 Prior pfd 442% Conv series___100 80 Jan 5 100% Nov 13 49 Jan 84 Nov 
91 98 92 97% 92 92 93 96 a6 971 *93 96 110 Wright Aeronautical___.____ No par 75 Jan 24 110 Nov 19 69% Jun 91% Dec 
719 2 82 82 81 81 81 81 80 82 80% 804s 400 Wriglew ‘Wm) Ir (Del)_..No par 6912 Mar 2 84 Oct 15 58 Apr 74%, Nov 
20% 205% 203% 202% 20% 207% 20 20%% 20 21% 22 2324 16,100 Wyandotte Worsted Co__......__. 5 13. Jan 22 23% Dec 7 13. ‘~Dec 14 Deo 
. +453; +3 46? 4714 46% 47 461% 46% 45% 4538 1.700 Yale & Towne Mfg. Co__.._...__ 25 3234 Jan 24 4742 Dec 4 27% Mar 36% July 
ts ie = su, 23 2214, 22% 29% 23% One 23% 9100 York Corp 1 13%Jan 13 24% Oct 9 9% Apr 15% July 
“281% 28% 28% 29 29 29% 2834 29 29% 29y 29% 29% 2,100 Young Spring & Wire___...._No par 19% Jan 17 293 Ye Nov 10 14% Jan 20% July 
61} 62 Ye 6234 6434 64 65 G4*4 65% 6542 66% 65% 6842 13.500 Youngstown Sheet & Tube._No par 39% Jan 22 peg Dec 7 335% Apr 42% July 
25%, 255% 25 253 2514 2578 2544 2558 2512 26% 26% 26% 12,800 Youngstown Steel Door_....No par 20 Mar26 27% Sep 19 13 Jan 20% Deo 
+401 3 Ye 40% 40% 41% 3942 40% 49 40% 40% 43 6,600 Zenith Radio Corp —-No par 34% July 26 43 Dec 7 33% Jan 44% July 
; Seat sont oe sa%e 125% 12% 12%, 12% 12% 12% x12 12% 19100 Zanite Products Corp 1 5% Jan 2 12%Dec 4 3% Jan 6% July 
*Bid and asked prices; no sales on this day. %In receivership. a Deferred delivery. n New Stock rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
— —— -—____— = 
i 
+ ‘ 
| Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
| a 
| Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks 
Stocks, Railroad United States Total 
Number of and Miscel. Foreign Government Bond atte wd voreton in > 
Week Ended Dec. 7, 1945 penn Prong Preis Bonds Pe Week Ended Dec. 7, 1945 Shares) Domestic Government Corporate Total 
a 1, a 4 q as ‘ if M 
= Rc 2,606,150 5,928,000 323,500 $19,000 6,270,500 Saturday_--__------------------- 636,805 $248,000 SSS 8 86«élt----=- $283,000 
; ba ba ener a aaron rea oen 1,421,395 752,000 ee 885,000 
Tuesday 2,311,630 6,710,900 842,500 41,000 7,594,400 Tuesday 1.282 460 524 000 87.000 $5.000 616 000 
Wednesday - 1,859,440 6,820,500 330,000 3,300 7,153,800 ee RAR ei Sa 1.100.745 609.000 127.000 2'000 738.000 
Thursday.__.--.----.------------- 2,286,700 6,371,500 417,800 78,000 6,867,300 a RENEE 1.189.055 376 000 168.000 . 5,000 549.000 
— 2,048,490 7,569,000 377,000 7,000 ieee lcci le f 7 ¥ . : 
Friday - 2,048, ites SEO 4, a it TE o 1,092,690 379,000 189,000 2,000 570,000 
Total___-_- -— 12,332,620 $36,769,900 $2,477,800 $148,300 $39,396,000 ee 6,723,150 $2,888,000 $739,000 $14,000 $3,641,000 
Week Ended Dec. 7 Jan. 1 to Dec. 7 Week Ended Dec. 7 Jan. 1 to Dec. 7 
1945 1944 1945 1944 1945 1944 1945 1944 
f Stocks—No. of shares_.._____----__---~- — 12,332,620 7,731,482 355,745,464 240,470,730 el, a ae ae 6,723,150 2,013,615 132,093,219 65,393,378 
Bonds ee Bonds 
0. 8. ene ---= ($148,300 $31,400 = $7,512,050 = $5,557,200 eT $2,888,000 $3,234,000 $126,234,000 $160,064,500 
R Poreign_—_--...---—-------------------- 2,477,800 2,520,000 99,273,960 _ 98,437,000 Foreign government___--__-------------_- 739,000 213,000 33,150,000 9,525,000 
Ballreed & industrial__-_-_- 36,769,900 65,318,800 2,053,164,400 2,401, 755,000 Foreign corporate____-__-____ TE Te 14,000 18,000 1,045,000 1,217,000 
| Total____ = $39,396,000 $67,870,200 $2,159,950,410 $2,505,750,100 Total..___ nt a el ee $3,641,000 $3,465,000 $160,429,000 $170,806,500 
oe 
| J 
= 
Stock And Bond Averages New York City Banks & Trust Gos. 
Below are the daily closing averages of representative stocks and bonds ities eit = ay | 36% , ieee 308 aan Oy 
| ° . Bank =, vA 7 Pulton 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank of New York__-___—_-- 100 4.78 4.90 Grace Watfonal ———-——----—- 400 200 
ow} - 8 18 18 uaran ; eee 
, —— 10 — Brooklyn Trust _........._.100 139 144 Irving Trust phi 10 .21% 224% 
30 20 18 Total 10 First © Second 10 Total Fo ge ay er geld ili ty = a 7 ts 
Indus Rat} OtiD: 65 Indus Grade Grade Otill- 40 Citemieal Bank & Trust... 10 51 a : 8 -- se Ht Saas ome A oon A 
Date— trial- road tae Stock» trials Rails Rails _— tier Bonds Commercial Rational Bank & 3% Morgs a. os PY & Co Ime__--.100 313 319 
December 1__.... 192.40 64.23 = 72.58 10606 115156 100.01 108.70 107.58 Trust Co 20 50% 5314 National City Bank _._.....- = 50 
Laafebagei ' ‘ . ‘ 115:7% 100.17 10874  107%65 Continental Bank & Trustu..10 20% 22% ## New York Trust. 111 115 
. ‘ TIS.76 TO0.08 108:71 107.65 corn Exchange Bank & Trust.20 61% 6312 Publie Nat’? Bank é& Trust... 1% 51% 53% 
Leaceeinlie 15.6 10030 18.81 107-71 “Trust _2.: 8 111 116 Sterling Natiowal........-... 82% 86% 
TI6.SS WUeF TO8.63 107.64 Piduciary Trust 38 40 Title Guarantee & Frt.___18 21% 22% 
mean 116.62 WOST 108.66 197-70 per Wetional Banik._......1002,.200 2;260 Tnited Statee Trust ____- 835 865 
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Frid Week’s Range BONDS ical Friday Week's a mun - = 
riday Ran New York Steck Exc Interest Last or Friday's nds ange Since | 
New York Stock ‘Exchange Interest —_ hy ge ol oy on Period Sale Price Bid & Asked Sold January 1 
Period Sale Price a po Low High Brazil (Continued) Low High No.,- Low High 
=. 8. eocbidinens Low gh ° External $ bonds (Continued) — 
ae 1947-1959 A-O _. *106.12 106.14 - wee 3%s Series No. 15-.----_________ are 6312 64 7 51% 67% 
44s 1946-1956 M-S ~_ — *100.26 100.28 -- 100.30 103.2 3%s Series No. 16-----.----__- oa jon 65 63 65 57 51% 67% 
— 1946-1949 J-D -- *101.8 101.10 -- 201-16 103.20 3%8 Beries No. 17- 4nd mt 64 «64 3 59. «67 
Treasury 3}ss 1949-1952 J-D isa *108.23 108.25 -- a= -- 3%s Series No. 18 pe) ciel 65% 6442 65% 15 51% 68 
Zreomaty 3¥8 1946-1948  J-D -- #1016 101.8 + eee 3%s8 Series No. 19_-__---_____ ane bak : 64 64% 10 3% os 
Feenes : SRS EW nd vee: a "64% __ + 
Treasury 3s 1961-1805 i is iia 10 114.10 5 112.17 114.10 He + oan No. 3 BR 87 nats vans 65% 64 65% 13 52 66% 
Treasury 2%5 “tee 188i M-8 ~~ -#104.7 104.9 - 105.14 106.11 3%s Series No. 22_-____-______ ea te 631% 641% 33 51% 67% 
Teessury 2%8.——--------=-- 1951-1954 J-D “> *109.9 109.11 -- 108.27 110.15 3%s Series No. 23_...__._-.-____ ai 65% 63% 65% 57 51% 68 
2°45 1956-1959 M-S ~~ #414.12 114.14 - 112.10 113.20 3%s Series No. 24.-._.__________ ee 64% 64% 6 5i% 68 
Zressery S%s 58-1963  J-D 115 115.2 -= 112.21 113.30 3%s Series No. 25_-.---.--._.._- 63% 64 11-51% «67 
Treasury 2%8 1960-1968 -D -- 116.16 116.16 3 ES 39-06 OR ok S&S eons pee 64 64% 20 «52 65% 
Treasury 2%4s "1948 j-D ~~ #300~—:100.2 = = ee 3%s Series No. 27_..____--__-___ as ‘ 632 6414 9 51% 68 
see _-1948 M-S a *104.15 104.17 -- ome —- re, 2. Sa a i 65% 64 65% 36 51% 66 
2‘a8 1949-1953 3-D °106.8 106.10 -- 106.6 107.15 3%48 Series No. 29__.____________ penal 64 641% 39 52% 67 
ener ee 1950-1952 M-S “> 107.7 107.7 : See 3%s Series No, 30.-.----...____ en 6442 64% 10 5368 
reasury ted e . 
prea 3s 1956-1968 M8 i 108-17 108.19 -_- 107.1 108.15 Brisbane (City) s f 5s 1987 a one ae a ene seau, 
Syepeuty oie _ 1962-1967 J-D _ an. woe _- 100.28 103.4 Sinking fund gold 6s 1958 F-A 103% 103% " 95% 103% 
poet aoe "een ceee | 5D ~~ 402.10 102.12 -- 100.18 102.1 Sinking fund gold 6s 1950 J-D 102%. 100% 103% 
E Lae 2% June 1964-1969 J-D ee 102.2 198.3 10 eae 4 Buenos Aires (Province of} — a lek ei 
peeowne res % : ©101. a ~s . : mpe ¥ a2 
Treasuty 2468 --------— sheer 1966-1970 phar ca oH 33 101.29 17 100.10 102.2 External ¥ 4¥%-4%s______ i977 M8 92 92 93% 30 80% 94% 
fama Es ~ 7777" 1966-1971 M-8 ~* 401.22 101.25 3 100.18 102.3 Refunding s f 4%-4'4s__-____ 1976 F-A "94 9414 a 80% 94% 
Treasury 2%45-~-......June 1967-1972 J-D ~- 100.24 100.30 10 100.20 101.24 External readj 4%-4%s_________1976  4-O 93 93 8 80% 95 
creme i icwencia Sept 1967-1972 M-S __  *107.18 01.30 -- —— 107 ae Bxternal jet 4%5-4% 8 1978 M-N ' 66 36 : 33 o7% 
ee. ted -3 - uae 7107.6 . = * z 8 6 J-J ~ al 
Treasury 2%8------ on e rs *105.8 105.10 “ie -- —— Canada (Dom of) 30-yr 4s_______1960 A-O 110% 110% 110% 15 109% 11112 
Treasusy 1954-1956 J-D ~~ -#108.25 108.27 -_ —- 108.21 108.21 25-year 3%s 1961 J-3 11035 111% 12 106% 11114 
bree tr 1956-1959 M-S ms 104.25 104.25 10 100.27 105.1, 30-year 3s 1967 J-J3 1044 10434 6 102% 106% 
goes ous 3 __- 1959-1962 J-D — 100.20 100.20 100.22 11 100.15 101. 2%s Jan 15 1948 J-J 101% 101% 2 101%» 10234 
Treasury eterno cence core 1947 J-D __ #40215 102.17 -- 102.26 103.28 38 Jan 15 1953 J-J a a . 103 \y 105% 
qeeetens 2s Mar 1948-1950 M-8 a *102.1 13 ~ Lay a aay i » Sy Jan 15 1958 J-J 103% 104% s 198 105% 
.-Dec 1948-1950 J-D <a *103.13 103. = . “ aris (City) 8s 19564 J-J *39 65 sites 
Fagor ere sanoenee Jun 1949-1951 J-D ~~ —-#102.31 103.1 o _— cores Chie (Rep) External sf 731942 M-N 22% 22% 1 18% 23% 
Sep 1949-1951 * M-s oe *103.4 103.6 -- . . 8 assen 1943 M-N 21 2 15 s 2 
Treasury 3s annie Dec 1949-1951 J-D -- *103.5 103.7 see we peg! ABxternal sinking fund 6s_____1960 A-O 33 33 2 18% 24% 
pcre See - ad A . _ ° . asse 1 - 21% y , y 7° 
Treasury 28-.--------- coe sono teen .? ae 103.12 103.12 8 102.10 103.13 SExtl sinking fund 6s_____Peb ioee Pa = 2244 22% 1 183, 24% 
* Marne d eenrd masons 1951-1953 M-S me 103.22 103.22 1 — aa Aes assented ——------- Feb 1961 F-A 20% 20% 22% 23 17%_ 24% 
e ae ° . - ae g 1 
areorees June 15 1952-1954 =D —-  Sheee 2084 -_ 100.17 104 nes agune yromamnmane i961 33 20% 20% 22% 22 1734 28 
— . Dec 15 1952-1954 J-D 104.2 104 104.2 11 100.13 104.2 SExt! sinking fund 6s_____Sep 1961  M-S 21% = 21% 21% 1 18% 24 
oo 1953-1955  J-D _. 106.24 106.26 -. 106.12 106.12 46s assented -Sep 1961 M-S 20% 2034 22 21 17% 24% 
— tiie tannin June 15 1948 J-D mA *101.20 101.22 -- 101.9 101.23 4¥xternal sinking fund 6s______1962 A-O 21% 21% 21% 1 185% 23% 
tbe graf ¥ 1950 J-D 101.17 101.16 101.17 6 100.26 101.17 A6s assented 1962 A-O 20% 20% 22 26 173, 24% 
Treasury 1%48 4External sinking fund 63__.-_-1963 M-N "19% __ 183, 243, 
46s assented 1963 M-N 21 22 12 1734, 245% 
frensit BE Ang Rn 4Chile ngs tang 6%s_______ 1957 J-D “= i “. 18 19. 
ens " 3, 8 112% 122 A6%~8 assen 1957 J-D 20% 20% 17% 23% 
3% Corporate Rtock 1980 J-D a38 aera oe ’ ‘ ASinking fund 6%s 1961 J-D = .. 18 21% 
46%s assented 1961 J-D s °20 24% 174% 221% 
4Guaranteed sink fund 6s__.___ 1961 A-O . 29% ee 18 22% 
46s assented oon A-O 20% 21 20 17% 22 
4Guaranteed sink fund 6s_..____ 1962 M-N ' 17% 22% 
46s assented___._._._..._ _____1969 M-N *20 20'2 17% 223% 
Chilean Cons. Munic 7s_.________ 1960 M-S : 173% 20% 
ATs assented___ 960 M-S 19% 21% 164% 22% 
* e,° 4Chinese (Hukuang Ry) 5s_______1982 J-D 31% 31% 1 26 «= - 39% 
ore urities im (Republi of — 
46s of 1928._____ —--Oct 1963 A-O 81 81 1 68% 81 
46s of 1927 _Jan 1961 J-J 81 81 1 69 = 81 
3s external s f $ bonds 1970 A-O 587s 58% 59 56 4834 591% 
4SColombia Mtge Bank 6%s_______ 1947 A-O 50 41% 50 
4Sinking fund 7s of 1926_____ __1946 M-N 51 52 1 41% 51 
WERTHEIM & Co 4S8inking fund 7s of 1927_______1947 F-A 50 ore 42 50 
. 
Telephone Members New York Stock Exchange Teletype Cecahegen By Se Ee et 1952 J-D 91 92 26 72% 94 
ty * -year gold 4428......_.__._.___1983 M-N 89'2 882 89% 23 7 90 
REctor 2-2300 120 Broadway, New York NY 1-1693 ACosta Rica (Rep of) 7s---__.-.1951 M-N 33 33% 4 31% 41% 
Tuba (Republic of) 58 of 1914_____ 1949 M-8 >106 kets i 
External loan -—-——--—- -19 ee 108%. 108 110 
“a 4¥os external debt___.________ 1977 -D 112 1117, 112 7 105% 112% 
Sootien Govt, og Sinking fund 5%s___--__--_____ 1953 J-J 112 112 2 110° 115 
Agriculturai _— ane 194? P-A - 61 76% Public wks 5%s 1945 J-D 160 160 1 154 160% 
O08 sak tune 6 1948 . oa oz “3 62% 76 4Czechoslovakia (Rep of) 8s ser A_1951 A-O 63 _ 92 115% 
sec ota Pope 4 1968 ars ; 98 98 “2 79 «98 ASinking fund 8s series B______ 1952 A-O 983, 98% 1 74° «115 
Akershus (King of Norway) 4s---- - - . §ADenm.zk 20-year extl 6s_______ 1943 J-J 98 98% 13 81% 99 
. one “—" 4 35 38 External gold 5%s8_.._.._______ 1955 P-A 10142-10144 101% 2 80 101% 
*inkxtarnal ef 10 series B------- 1948 ce 36%, (363, 38% : 2 & External gold 44#s__..._________1962 4-0 96% 964% 97 34 77 = 97% 
External s f 7s series C_______1945 J-J 36) 3612 36% 1 34 (3% i , 
4Rxternal s f 7s series D_______ 1945 J-J _ 3658 3656 1 34 37% $4 Dominican OSE, Cast Ad Sies_1008 re Entity he tra oetae 
‘tnal s f 7s 1st serfes____.1957 A-O 3034 30% 3 30 33 §Alst series 8 Of 1926_______ 2 “a 101% 
Rsterne 1957 ; 5 30 33% §42d series sink fund 5%s_____1940 A-O 10142 on. coe 
4External sec s f 7s 2d series__- A-O a + ‘ Customs Admin 5%: 2d series__-1961 M-S 101% 100% 101% 
4xternal sec 8 f 7s 3rd scries__1957 A-O ; “3024 32 soy 30 33% = 1, 101! = ° 2 
Antwerp (City) external 5s_____- 1958 J-D 118 11734 119 9 86% 119 oo oe yt uae 1091, :. ae 
cali 2 --- ‘ -- => 
ee eae eee 1048 oe a a 59 100% 103 AEstonia (Republic of) 7s__--___- 1967 J-J ‘4 50Y% 65 “a 44% 60 
5 1 oom an 4'8 1971 M-N 10234 102 : 103 28 95 103 French ——— 7s Cee ~ ae ry + to 10656 112 
i a , 10 7s unstamped___ = 101 101 
S ft exti conv loan 4s Feb__._..-1972 4 F-A dese 9812 98% rf ou ee Gresik Government 
S f ext] conv loan 4s Apr_______1972 A-O : 9842 98% 5 Ye M%q ‘a 1964 17 16 17 16 15% 25 
ae poked AP A fo ———— i - i. Of Be 
Le oe a” apliaaneliaaaate M-S 103%2 103% 10 ‘ Re errentenss ens yer ¥ . at 
Bsternal g @iee of 150-____-— 1956 M-N 102 1015» 102 41 95% 103 nn Te ot. oes ie | o “95 82% "Bs 
. elsin a8—----~- : - ! 
; % tate ext] s f S5s_._______ i860 M-N 104% 100% 103 
““ternel 9 60..." t008 a i aoe 2 100% 104 Aducoslavis (State Mize Bk) 7s2i"5? © Ac 16% 16% 16% 2 12% 27 
’ = ras , 6%s__-._..1954 J-D 31% 31% 30 34% 
External s f 7s 1955 J-D ae *109% Zs 105% 11012 AMedellin (Colombia) 4 , 
- 7 7. > aT 1954 J-D 96 96 1 94 100% 
$4Brazil (U S of) external 8s_____1941 J-D 73% 71 73% 10 59% 73% Mendoza (Prov) 4s readjus 
Stamped pursuant to Plan A Mexican Irrigation— $ ae 
(Int reducea to 3.5% )---__- 1978 J-D an 64 65% 54 53 69% 44%s stamped , 9 gee M-N “apie ia% ss ete oeae 
AExternal s f 6448 of 1926______ 195? A-O 71% 69 71% 9 57% 71% AAssented to Nov. 5. » ag --- . 4 Mn 
Stamped pursuant to Plan A iad 
Taiaedmr—on 28 8 8 Meg OB, Be 
AExternal s f b%s 0 Sates cvaed A-O ae 7 71% v2 T1% 
anes Gens to 33768) s 1979 A-O 63% 631 12 52 66 LI, 
at reducea . ---- , -- /s 4 i i stitutions 
A%s (Central Ry) 1952s J-D 1.~«71 3 59% 73% For Financial Insti 
stamped pursuant to Plan A ’ - 
(Int reduced to 3.5% )--____ 1978 89s J-D oa 64 65% 14 54 69% FOREIG N SEC I IRI TIE S 
6% funding ccnds of 1931 
Cle selene 3.375%) 1979 A-O 52 6B 
(int reducea . a - aide *62 om -- 
E:‘ernal 8 bonds of 1944 (Plan B)— FIRM TRADING MARKETS 
r., « 9 5 _— sina 67 64 67 21 a =% 
ro Sh, = SS ST Sedge €7 RSM PTY, 3? 
ty BS Se ie 67 €65% 67 9 52 68% IN ( 
ode de. eT Saw 661% 65% 66% 6 52 67% (CAEL MARES & O. INC, 
3%s Series No. §...._...______ =~ eas 671% 65%2 67% 16 52 68 44 
236s Besies No. 6- ~~  <..emee OF * FOREIGN SECURITIES SPECIALISTS 
4g eries ee aie ome ae *78 pe ne 2 
s38:Berwes Ho. 6... aie seen = *78 515%_ 7542 
oe oe 2 --- —' -- S276 « 18% 50 Broad St., New York 4, N. Y. 
48 Serics oO. Be Ae z °78 wel date 
3%s Series No. 11 ii ‘ 6342 644% 21 52% 68% Anover 2-0050 Teletype N. Y. 1-971 
2%s Series No. 12 one 65 64. 65 42 51% 66% Telephone HAno . 
3%s Series No. 13__________ iidetieapes <a ae 64% 65% a 51% 66 
ae eet ies 0. 18. pra 651% 63 65 4 33 51% 68 
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FRIDAY 


bonds. Cash and deferred delivery sales are disregarded in tne 
OR—Prices sre “and interest”—exceps for Taeems Be Od etn a Seotote am the week in wien they cecur.. Wo sccount le taken of 


the month when the *onds mature. 
The italic ietters in the column headed “Interest Period” indicate in each case 
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Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
- Mexico—(Continued)— R - * ti oe. @. 
4SMexicu (US) ext oo vl 1699 -£___1945 -J z *18% __ ni pr me ' d R g rities 
ERIC. AUS) ot a ub 1800 e__ ims QUO 118% ge ce allroa eorganization Secu 
Assented to Nov. 5, 1942, agree Pe *18%, __ 2 16 18 
SAssenting 4s of 1904____.._.__ l¥o4 J-D *11% 13% xr 10% 13 
4 codatian a Ft Ags 1942, — Pl b *105— 11% y 9% 13% pts 
Assenting 4s of ivl0__.- ly J-J3 ° > 16 18% PT ai 
; ate el Fa 1942, ngeee Seas at o1a% ne ~ 12% 17% Pp F LUGFELDER, BAM ON & ST 
4'lreasury o assent___1 JoZ 2993, ~~ =p 225% 223, 
SAssented to Nov. 5, 1942, agree a “17% pol le a Members New York Stock Exchange 
See external vf 6 1908 i - 1 Brsatous 
external s ene M- #461 8 7 
Stamped pursvant to Plan A ° sin 6% -- : es ot Telephone—Dighby 4-4033 
. (Int vent wa | Reman ).--2006 baat ve BY fag at 35% 40 
4Sec external s f 6 6... 1959 M-S a = 3 38% 47% . 
Stamped pursuant to Plan A - Margit ' ‘ ; New York y Fab Snibne. Interest yy “aoe 
tint reduced to 2.125% )_..2008 ——- -- *.. 38 -- 37 41 Period Sale Price Bid & Asked 
Bet mig (ots) WOniieiicmaccane Saw J-D ®125 op ry 118 125 Low High 
S series : a ‘ 

‘New Soutn Wales (State: — —e , vers oe Atchison Topeka & Santa Fe— a ; ” 
External s 1 5s__ 1957 F-A - 100%; 101 2 97% 103 General 4s_. ~-- 1590 A-O 131% = 131% 132% 
wxternal s f Ba ee 1958 A-O : 102% 102%, 6 97 103% Adjustment gold 4s__..______ 1995 Nov tts 122 122 

Norway (Kingdom of) 4%s_______ 1956 M-8 : *105% 107 100% 105 Stamped 45 ---_-_-.._____. 1995 M-N 2a 121% 122 
Baternal sink fund 4¥es___..___1965 A-O fosk 105 VV, 105% ae 9812 105% Conv gold 4s of 1909_..._______ 1955 J-D -- — -- 
4s sink fund ext] loan__..______ 1963 F-A . 105% 1051 8 98% 105% COBY OF 60 SOR a aicnccncnans 1955 J-D sone -~ -- 
Municipal Bank ext] s f 5s______ 1970 J-D = ©991, 88 99% Conv gold 4s of 1910__________- 1 J-D on no Se 

Oslo City) sink fund 4%os________1985 A-O 7 101% 101% — 88% 101% Atl Knox & Nor 1st 9006 ‘66... 1 J-D ae b 3 

4Panuma (Rep) exti s I ds ser A_1lvo3 M-N ay °98° - 98% 98% Atlanta & Charlotte Air Line Ry— i 

4Stamped assented Ss__.______ 1963 M-N a 98% 98% 7 95 100 jist mortgage 3%s___.__________ 1 M-N --,, *106% -- 
Stamp mod 3%s ext to________ 1994 J-D = 985, 985, i 95 100 Atlantic Coast 1st cons 4s____July 1952 M-S 107% 107% 109 
Ext sec ref 319s series B________ 1967 M-S 105% 105% 105% General unified 445 A_______-_ J-D 112% =: 111% 113 
4Pernambuco (State of) _ M-3 45% 465 “9 38% 4714 Atlantic & Danville Ry ist 4s_...__ 1948 J-J ee 47 47 
Stamped pursuant to Plan A Second mortgage 4s____..______1948 J-J 36 36 | 
(Int reduced to 2.125% )_____ 2008 M-S Ms 38%, 40% Atlantic Refining deb 3s__._______ 1953 M-S st) 102% 10258 
4Peru (Rep oi) external 7s_______ 1959 M-S 31 31 3 16 19% 36% 
“Nat loan extl s f 6s lst 3er____1960 J-D 29" 29 3034 485 18% 341% 
4Nat Loan ext) s f 6s 2d ser____1961 A-O 284 28%4 30%, 112 18% 34%, B 
$4Poland (Rep of) gold 6s_.____ 1940 A-O 24%, 25% 25% 
O4@'as8 assented______.________1958 A-O = “17-21% oi 14% 27% Baltimore & Ohio RR— 
4Stadilization loan s f 7s_______ 1947 A-O ez 232% — 32 34% Ist mtge gold 4s______.____ July 1948 A-O 106% 106% 10675 
44%es8 assented...-... 1968 A-O ~ 1642 i7 a 16 301% Stamped modified bonds— : 
4Fxternal sink fund gold 85_.. 1950 J-J . *25 og 23 39 ist mtge gold (int at 4% to 
442s assented_______________ 1963 Sat - 19 19 = 14% 30% Oct 1 1946) due_______ July 1948 A-O 1035—_ 1035% 10454 
4Porto Alegre (City of) Bs________ 1961 J-D iy #491, 44% 50% Ref & gen ser A (int at 1% to 
Stamped pursuant to Plan A = 2 hee si Dec 1 1946) due_____._____ 1995 J-D 91 90% 91% 
(Int reduced to 2.375% )______ 2001 haat a2 sere Ried <c 41 47 Ref & gen ser C (int at 1%% i . 
4SExternal loan 7%s__.__. —<——— | Mira 48% 49! 6 41 49% to Dec 1 1946) due_______ 1995 J-D 98% 98% 9956 
Stamped pursuant to Plan A . Ref & gen ser D (inwat 1% to . . 

+“. Mg Mma to 2.25% )__..2006 J-J e 2 44% a 37% 42 my | 1 1946) Pent ar take M-8 90%%4 90% 91 
Tague (City of Greater) 7%s___1952 - e7EY Vy, e gen ser (int a 

Queensland (State) extl oe F-A 102% 10234 102% 3 101% 104% BOORY GOB enc Feb 1 1960 F-A 76 75% 772 

4Rio ae Janeiro (City of 6s_____1946 A-O 50% 49 50 3 42% 50 Pgh LE & W Va System— ’ ma 

Stamped pursuant to Plan A : é Ref gold 4s extended to____1951 M-N 101%, 101 101% 
(Int reduced to 2.375% )____2001 A-O 41 41 S’west Div lst M (int at 34% an ve - 
4External sec 6%S_......____ 1953 F-A 45 45% 8B 37 46 to Jan 1 1947) due_._______ 1950 J-J 103% 10242 103% 
Stamped pursuant to Plan A . Toledo Cin DW sat te A---—-—---1958 J-J = 100'2 10142 
(Int reduced to 2% )_______ 2012 F-A $25 = Bangor & Aroos ; 
Rio Grende do Sul (State of) — s dey: 6 Fee Con ref 4s__- 1951 Jey 99" 984% 994 
48s ext] loan of 1921__.________ 1946 A-O 52% 52% 1 45% 54 4s stamped 1951 J-J 99 99 99" 
Stamped pursuant to Plan A ; *1025% 
(Int reduced to 2.5% )_____ 1999 “nk ozs 44% 44% 1 40 45 Beech Creek Extension 1st 3%s___.1951 A-O oe eds a 
46s external sink fund gold_____ 1968 J-D 44% 44 44% 7 36% 45% Bell Telephone of Pa 5s series C_..1960 A-O 129% cara a 
Stamped pursuant to Plan A Beneficial Indus Loan 2%s_______ 1950 J-D an 01% Le 
(int reduced to 2% )__-____ 2012 J-D . 380 oR 9 25 42% notebetieat Gear tees ~----------- 1956 A-O -- 108 ° 
47s external loan of 1926_______ 1966 M-N 43 48 48 2 ¥ ethle — a y a 
Stamped pursuant to Plan A a So Cons mtge 2%4s ser I__---_.___ 1970 i 101% iB, ae 
(Int reduced to 2.25% )____2004 iain wee 38% = 36 4134 Boston & Maine Ist 5s A C_______ 1967 fw 4 -- 10634 106% 
47s municipal loan... _______1967 J-D °47% 51 39% 48% ist M 5s series II______-.-.-... ao yo ~~ efee- -s07%e 
Stamped pursuant to Plan A 1. ella nora ---------- a a 100% 100 -160% 
5 % 2 3 ay, i i ee — m d ba 
(Int reduced to 2.25% )___.2004 ices - 40°, ce 36 40% Aline rates 640 ser Adal 1970 M-N 72 V4 72% 73 
Santa Fe e&ternal sink func 4s____1964 M-8 95's 95% 95% 2 90% 98%; t4Boston & N ¥ Air s--— * _ i» 1085 
§4San Paulo (City) 8s_..-._____ 1952 M-N — 50 ‘ 42% 50% Bklyn Edison cons M 3¥%s___-_____ 1946 M-N : Roe 10554 
Stamped pursuant to Plan A Bklyn Union El 1st gold 5s________ 1950 F-A -- 106% 106% 
(Int reduced to 2.375% )__.2001 andh z 2% = 41 42 Bklyn Union Gas 6s series A_____. 1947 7 = 10644 10614 
46's ext secured s f_... 1957 M-N = “a 9 37% 45% Gen mtge s f 3%s__--------.. 1969 4 saa 106-106 % 
Stamped pursuant to Plan A 4s s f debentures_________ ______ 1969 » 107%-1073. 
(Int. reduced to 2% )____.. 2012 inte °37 we my 37 40 Bufialo Gen Elec 4%s B___-_____- 1981 -A -- 107% 

#4S5en Peulo (State: @s__ ..1936 J-J 61% 61% 3 45% €2 Buffalo Niag Elec 34s series C__..1967 J-D -- ss ’ 

@tamped pursuant to Plan A Buffalo Rochester & Pgh Ry— 
(Int reduced to 2.5% )_..._. is99 J-3 a *57 De aha 43% 52 Stamped modified (interest at u-t 85 ¥ 84% - 86% 
48s external... ame J-J ee 61% bl 10 45% 63 _ 3% to May 1, 1947) dut______ 1957 ‘2 
Stamped pursuant to Plan A tBurlingten Cedar Rap & Nor— 20 14% 43% 45 
(Int reduced to 2.5% )______ 1999 J-J ak S77), 7 42 56% §Aist & coll Ss_..-.----___-._- 1934 42% 42% 
S75 setl. water Joan... ___.. 1958 M-S ae 52% 52% l 40% 55 ACeftificates of deposit. : rw nt 105 106 
Stamped pursuant to Pian A bide a Bush Serminal 1st 4s ~ 4 ae oe 96%. 98% 
(Int reduceti to 2.25% )___.. an *39% __ man 39 48 on: a y, i; 
4s extl doéliar loan. =§__~—|~1968 J-3 = 53 53% 6 37 «#58 Bush Term Bldgs 5s gtd_______ ---1960 4-0 104% = 104% 104% 
Stamped pursuant to Plan A 
(Int. reduced to 2%)_______ 2012 J-J 3 50 50 3 36 50 
§ASecured s f 7s 1940 A-O 79 76% 79 5 66% 87% Cc 
Stamped pursuant to Plan A *108 
(Int reduced to 3.5% )_.__- 1978 A-O - *70 = 80 us 64 82 California Elec Power 3%s_____..1968 A-O -- 388% 107 
Calif Oregon Power 3%e@s-_--_--. .--1974 M-N a a 118% 119 ¥ 
Serbs Croats & Slovenes (Kingdom) — Canada Soutnern cons gtd 5s A...1962 A-O 118% eoeae sare, 
48s secured external._____-____ 1962 M-N 16%4 15% 17 19 12 27% Canadian. National gold 4%s______ 1957 J-J 121% 116%, 116". 
47s series B sec extl___________ 3962 M-N 162 16% 17% 22 12 27% Guaranteed gold 5s________ Oct 1969 J-J on eds Be by 
4Silesia (Prov of) ext! 7s_.._____1958 J-D €s3 *10% 35 col 21 32 Guaranteed gold 5s__.-.___--... 1970 o-2 * 121% 121 a 
44%s5 assented --~..1958 J-D sey oe: 17% =_ 17% 26% Guaranteed gold 4%s__________ 1955 J-J es poate, ae 4 
Sydney (City) s f S¥es____._______ 1955 F-A 104 104 104 4 100 =—-:104 Guaranteed géld 4¥%s________ --1958 A-O os 114% 11414 
4Uruguay (Republic) ext] 8s______ 1946 F-A a 124 124 2 124 124 Guaranteed gold 4%s_______.._ 1951 F-A 11442 ae aie a 
SExternal sink fund 6s__.__.___ 1960 M-N °110 mai es 105 110 Canadian Northern Ry deb 6%28___1946 J-D a bg aa dn 
4Externa! sink fund 6s__. _____ 1964 M-N ate *110 xe a“ re Can Pac Ry 4% deb stk perpetual_____ F-A 107% = 107% ak 

3%48-4-4%e % ($ bonds of 1937)— Collateral trust 4%2s_________. -1960 M-S - , 102 ss 102% 
External readjustment____.___ 1979 M-N 88'2 8814 90 14 75% 90% #4Carolina Central 1st gtd 4s___.1949 J-J -- 102 
Excernal conversion._...___._ 1979 M-N — 8912 B9'% 1 744, 90 Certificates of deposit_..__.......___ --- a 06% 107 

3%-4'e-4% ext) conv._._______ 1978 J-D es 90 = 90 10 72 = 90 Carolina Clinch & Ohio 4s_______- 1965 M-S ts i 

4-4%4-4%es ext] readjustment____ 1978 PF-A *91% __ pa 7854 92 Cart & Adir 1st gtd cold 4s_______ 1981 F-A 8842 8812 : 2 

3%e8 ext] readjustment_.________ 1984 J-J ‘ 9142 915% 8 70 915% Celanese Corp 3s debs___________ 1965 A-O 105 104% 10 

4 Warsaw (City) external 7s______ 1958 F-A ; 1515 4 .,- ae 4Cent Branch UP Ist gold 4s___-1948 J-D -- 947% 95 

44% assented 1958 F-A as *1l = 14% “a 13 20% tCen‘ral of Georgia Ry— 2% 104% 

Alst mtge 5s_______._...__ Nov 1945 F-A Se 102 8 : 
Railroad and Industrial Companies $AConsol gold 5s__..___...______ 1945 M-N 78 72 7. 
tAbditibi Power & Paper— 4Ref & gen 5%s series B_______ 1959 A-O ‘ 23 4 ‘ 
*45s series A stamped____.___ 1953 J-D 105 104 105 10 961% 112 4Ref & gen 5s series C_._______ 1959 A-O 23% 23% = 
Agains Express coll tr gola 4s_____ 194 M-S sie *104% 108% “a 104% 105% 4Chatt Div pur money gold 4s__1951 J-D a 78 39! 
Coll trust 4s of 1907___._______” 1947 J-D 10342 = :103 42 10414 10 103. 104% AMobile Div 1st gold 5s__..____ 1946 J-J 39% = 39 . 
10-year deb 4%s stamped_______ 1946 P-A 101%4 10134 1015, 12 101% 103% 108 
Alabama Great Southern 3%s____1967 M-N oe *10055 105%4 a 10442 106% Central Illinvis Light 34%s________ 1966 A-O a 108 208 
Aiabama Power Ist mtge 3%s____1972 J-3 we” OMS Fae i. | R388 tACent New Eng Ist gtd 4s______ 1961 ~~ -J-J | a oe 
Albany Perfor Wrap Pap 6s._.___. 1948 A-O a 103 103 5 100 =104 t4Central of N J gen goid. Ss_____1987 J-J pedi 39 Ye 434 
Ss with warrants assented_.____1948 A-O os °...... 108 - 100 102 45s registered _.....__._-__ 1987 --- aa --iae 39! 
Albany & Su: uehanna RR 3%s_..1946 | A-O in 100% 100% 1 100 102% AGeneral 4s_ eae 1987 J-J 393% ® Se : 
Gen mtge- 4%s_- 1975 A-O 5% 115 115% 10 «109 116% 44s registered --......__.___ 19817 =-- ‘ 105% 106% 
oan “n Foreign’ Puw deb Sse 2030 us 07 os ie ; a. aes Genatel“wncitie ioe of gid gold 45.1949 Fla 108%, 108% 109% 
No af ces Sores ae 7% 3 Pacific Ist ret gtd go s_ sy i 
American Telephone & Telegraph Co,— ili Me ora sa eat rs. “Suarerheed gold a pee 1960 F-A 105% 105 105% 

3%s debentures < 1966 J-D aS Le ven Be: 10473 10914 Ist & ref series A *109 

35 conv debentures._______. _"__ 1956 M-S 147% 147% 150% 331 116 155 ~ (4% % to Aug 1 1949)________ 1174 F-A “ 047% 48% 

2%s debentures... _________ 77 1980 F-A in 1913, 199 230 100 102% §A4Central RR & Banking 5s stmp_1942 M-N . . 

2%4 debentures ___.-.--_______. 1975 A-O 102% 102 102% 199 10154 102% Partial redemption -........--..-.- --= — ©1023 103 

Amer Tobacco Co deb 3s_____.___ 196% A-O 104% 104% 105 51 101% 105% Champion Paper & Fibre deb 3s___1965 J-J me Ys 
3s debentures —~.-___.__ 7-77 1969 A-O 10542 105 105" 52 100% 105% Unesapeuce “& Ohio Ry— - . 141% 141% 
Am Wat Wks & Elec 6s series A___1975 M-N 110s: =11038 110% 34 1103, i15% General gold 4%s_._____________1992 M- 105% 105% 1053. 
4Anglo-Chilean Nitrate deb_______ 1967 Jan Ti 790%, __ Se 71 92 Ref & impt mtge 3%s D________ 1996 M-N = 105 18 1053 
Ann Arbor Ist gold 4s___._.______ 1995 Q-J as *99% 102 94 102 Ref & impt M 3%s series E_____1996 F-A 105% olan’ , 
Armour & Co (Ill)— ee Potts Creek Br Ist 4s__._.______ ~- 1946 J-J3 -- 10 ‘ 130 
ist mtge 3%s series E_____-___ 1964 M-S 2k *106 «106% ‘ 104% 107% R & A Div 1st-cons gold 4s__.__1989 “JI-J -- e198 

4%s cum income debs 2d consol gold 4s______-_.____1989 -J-3 wa ret 557 

(Subordinated) due____._____ 1975 M-N 105% 105 107% 70 102% 107% t4CLicago & Alton RR ref 3s_____ 1949 A-O 55% We & 


Friday Wecek’s Range 























New York 6 
Bell Teletpype—NY 1-310 































































For footnotes see page 2840. 


Bonds Range 

Sola January 1 
No. Low High 
62 127% 133% 

1 125% 123 

1l 116% 124 

pode 1 111 
Loe i1 111% 
ans 108 110% 
104% 107% 


















































































8 43 50 

3 34% 46% 

8 102 +105% 
81 98% 107 


32 99% 107% 


244 66% 91% 
152 75% 100% 
47 664% 91% 
135 66% 91% 
402 55 78% 
50 94% 101% 
71 86% 105 
13 91 101% 
8 8642 99% 
3 8642 99% 
pe 102% 102% 
15 129% 131% 
7 100% 102% 
7 101% 103 
25 101% 101% 
3 104 108 
1 105% 107% 
pia 104 106% 
48 98 103% 
83 67% 80% 
6 63% 
23 103% 108% 
" 106% % 

























aby 07% Ye 
116 732% 6% 
115 31% 61 
2 31 % 
3 101% ° 
51 83% 
2 97 % 
a 
= 106% 108% 
ox 103% 107% 
24 112 120 
20 116% 121% 
14 115% 117% 
1 116 0«=—s 1118 
ll 116% 121% 
6 115% 120% 
16 112% 115 
6 10234 10714 
18 96% 107% 
16 102% 105% 
. 107% 121% 
ee 97 120% 
28 10642 110% 
2 18 92 
33 103% 105 
19 73 95 
12 86% 106% 
20 53% 84 
32 14% 28 
223 13% 28 
63% 87 
6 29% 48 
1 106% 109% 
7 96 103% 
362 38 55 
703 36 52% 
60 34% 48% 
Rs 35% 44 
19 10342 106% 
46 106 «109% 
71 96% 106% 
10734 111 
46%, 46% 
bs 102% 103% 
8 137 145% 
2 104% 106% 
31 104 107% 
. 101%4 103 
5 128% 131 
ak 1 126 
940 32 59 
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BONDS » 
- Friday Week’s Range 
ew York Stock Exchange Interest Last or Friday’s Bonds ange Since | BONDS x Friday Week’ 
Period SalePrice Bid& Asked Sold January 1 New York Stock Exchange Gnterest Last) or Flan 
chi Low High No L . Darted< Gala Price ‘na riday’s Bonds Range Since 
mage Burjingsoa & Quincy RR— . ow High rice Pp & Asked Sold January 1 
“a 1958 J-J a 11734 118% Elec Auto-Lite 2%s deb ow High No. Low High 
Mant ae <7. 4 1204 121 18. Tey 2 Elgin Joliet & East Ry 3as__-_-- m6 6S -  3102% 103% 102 103% 
Sat Os tat seams 3% 1974 F-A 104 104 ps ca oo El Paso & S W ist 5s___...._____~ 1965 ye 3 “106% 105 107 
oe faeces ll RR mS 0 +f 10234 102% 10234 74 0a, see wb Stammped.———_-___________" "1968 yi 119%2 119 119% “B=: 106% 119% 
a ‘4 mpire Gas & Fuel 3%2s____ % “118! : ; 
it mips Sse nee -~~1997 J-J 7134 71¥2 7242 23 60 16% Brie Railroad Co.— PR remem een on Id loz 102 4 to 103% 
- Chicago & Erie ist gold 6s. M-N “ 97%2 97% 2 97 1/ +g Gen mtge inc 442s series A_ 2015 J 
West int 40 gee — M-N . “ '.. fe site ist cons mtge 34%s ser E___.___1964 pA 82 98% 99 133 88 102% 
AGen inc mtge 44s series A___1988 J-J 9742 97% 99% 14 90%, ae 1st cons mtge 3%@s ser F______ 1990 J-J 105_ 105 7 102 105% 
Ind é& Loulsvilic By J-J 72 12 3%. 32 65%4 83 ase cons mtge 34s ser G_-_____2000 7-3 108% 99% 100% 42 98 102% 
4 , an / ty Kk ¢  * eee 5 {- ti 89% 100 au 06% ; 
Refund.ag 6s ser A 1947 J-J 102 95% 102 66 84 Ohio Div lst migs 3%s er 2 —"s a regal iy 
ARepaading fold 5s series B---1947 = J-J 94 90 94 7 110 onanen bi M-S *1055 % 106 
ding 4s series C__.______ J-J 90 88% 90 : 79 «104% 6 -- -- 106% 106% 
ait oe Ze ee eee M-N 21 19% 21! 97 18% sost Pi ty F 
series B____ J-J 23 21%, 23, 5 va /4 restone Tire & Rub 3s:deb_____. 
pw married Sou 50-year 48-1956 J-3 ae. a os oe oe te 24Florida Cent & Peninsular 3s_~~1943 fa 104% 105% 53 104 105% 
AGen 4s series A_______May1i989 3-3 rs 2 $Plorida wees Of deposit ———__ = > 102% 1i3 -- toa oe 
nt oven =----- 105% 105 105% 92 a East Coast Ist 4%es__ 9 7-5 Band BOL ~~ 3 
on a oe series B_.May 1 1989 -J-J 1047» 10434 1047 16 ee 1 he Alst & ref 5s series Steno A> i O74 yo 100% 10012 15 99 102 
a. ce E-~-—<aens | 2008 J-J 10542 105% 1054 219 95 1173, ACertificates of deposit______ tea 90 82% 90 198 55% 90 
aces & 3 series P_---"May 11969 3-3 10542 105% 105% 63 94% 117% Prancisco Sugar.coll trust 6s----..1956 | McN 06 106 -— 2. 
Chic eee Teel & Pack J-J 10534 105% 10534 25 94% 119%, 106 106 3 103 106 
AMtge gold 5s series A_._______1975 F-A 1 
Cnt Atjetoent Ss_.___Jan 1 2000 A-O aaa cee oe baa “6 99% { G 
Gen mige ais in es “wi. —ae ye +4 104% 105 he “at 104%, 108% : Gas & Elec of Berg Co cons 5s____1949 
és conv inc eeries B wi. 3042 2 105% 105% 105%, 368 100 106% General Realty & Utilities Corp— he: oe 
Chicago & North Western a JJ 89% 88% 89%4 1,137 8442 90% q odkte ser. ine eee: 1969 iain si ee ie ae 
ee. as s 79} f, 
_ gagged income 44s____1999 J-J3 9342 9234 94 397 11% 94 4 tSGeorgia & rg tir Neier Oc eet J-J ; 2 80% 113 65 va 80 Ya 
vl Rate B-—-—___—______ 1989" J-J i 104 104 7 101 104 : Cortifioates of deposit... J-J ‘ : “ = a > 
25% tia weave ist 6s stpd *$4Ga Caro & Nor Ist ext 6 Sager =e x oe Hy 
tChicags R 4 nn gy Senge F-A Re, 69 69 14 66 69 Certificates of deposit __ ee a038 J-J bs Ve a ” 
‘AGene ~ 4 — Goodrich (B F) Co. Ist mtge 234s 1945 —- x \ 
Certificates. of deposit one ae |e vid 78% 108%  % Grext Nerthene my ae gtd Ss_- 1907 JepN = 102% 102% 102% 13 100% 10234 
Senn meenae --- -- 2 92 : 3 erthe ¥ ™ *102! . ‘ 
SABeeing, Sold 45 wo------ 1934 A-O 625 6233 64 F 424 ari, "74% General She sation B_ 1952 - cei a woe ig 
AConv gold 4%s_____. 7” ne 2 67%4  — GT44 68% 152 52% -9O% General 5s series C___-----~~--~3973 73 121% 121% 121% 14 118% 123 
Chicago St L & New O “4 M-N 26 25 26 556 13% 28 General 4%s series D_- J-J3 -- 135% 135%4 5 128% 137% 
Gold 3%s sew Orleans 5s_...1951 J-D =a *105% __ ve 102 ¥ 106% General 4%s series E_______.___ ion a4 128'2 =128%2 128% 4 121% 130% 
Memphis Div ist gold 4s = J-D ‘ies *981, __ ae 95 9934 Gen mtge 3%s ser K______..__ 1960 ~ =% 110; 110,% 2 1091 112% 
hie TH & Southeastern ist 5s__- a4 -- 100 101 16 91 101° Gen mtge 3%s- ser L_ “773970 J-J 107% 108% 107% 12 103% 107! 
me guaranteed 5s ‘Dec 11960 Pr —_ 104% 105% 16 944% 105% Gen mtge 3%s ser M____-_____ 1980 ye 108 108 1 104% 109 - 
A Certificates of deposit. ang —- a 24 83%2 98% «860 f «= “Green Bay & West deb ctfs AW.” Feb —_~ 2 9 106 111% 
Chicago Union fon— o- =~ 2 pike 83 2 | es pom -- “80%. .. : 74 
let mtge 3's serie F 1963 J-J : Greyhound Corp 3s deps___=___~ 1959 yer 15° 7 41 13 18% 
ist mtge 2%s ser G 3 + sa 107 %2" -. 104% 108 Gulf Mobile & Ohio 4s series B____ ity 102% = 102% 102% 5 102% 1043 
~-=------- 1963 J-J a 103% 103" ' Gen mtge i ----1975 J-J 106" 4 : a 104% 
Chis & diana com 4s “4952 3-J . /8 (2 41 102 105 ge inc 5s serie? A_____ 2015 3-7 G'2 106 10642 14 101% 106% 
is & at 440 anes Da naan op 109 4 109% 109% 16 108 111 lst & ref 3%s series D.______ 1969 yA 100's 100% 100% 26 91 101% 
$§4Childs Co deb 5s par paid--_-1943  4-O sae “tab ot fon ee be — > a 
sar Debentures 5s part paid_-____ 1957 A-O pie 5714 58 . a Gulf States ots el ee os *10 
octaw Ok & Gulf cons 5s_____ 1952 M-N 87 6 5342 59 til 3%s series D_____ 1969 M-N 0 et 98%, 98% 
nema Union” Terminal— -- 88 35 76 102% 1084 109 16 107% 110 
ge es series E______1969 F- | 
ist mtge 2%s ser G 1974 Fa 103 102 Ys 103 B oa rE bg H 
Ya 
Cleve Cin Chic & St Louis Ry. Hocking Valley Ry 1st 4% 
— S_.____1999 Cs 01203 
General ay 4s 1993 J-D -y 109% 109% : 32 Housatonic Ry cons gold 5s___1937 #1393 ta 137 144% 
Ref series B_____________1993 J-D xi £12115 a 107 112% aes Finance Corp 2%4s_____ 1970 J-J ; 101‘ 101% 8 96 103% 
& 4s series E__._____1977 J-J 96 94% 96 ake _ aa = son Cosl Ist’s f 5s series A___1962 7-D 100% 100 = 1005, 39 100 101 
‘Gin Wab & M Div 1st 4s________1991 I-J Z 86 87 216 83 96% udson Co Gas ist gold 5s_______ M-N 81% 79% 83% 146 12%,_ 87% 
aL ‘Ast coll tr M-N ne £105 % 4 13 80 91% ary & Manhattan 1st 5s A____1957 F-A 77 “113, -- ce 113 115% 
Tum 3s________" IJ 107 107 107% sz * aGh% 106 Adj income 6s Feb 1957 A- 17 73%2 77% 112 64% 80 
Cleveland @ Pittsburgh é v4 66 106% 109% ° 35 34.35% 258 30. 45 
Series C 35 gta 1948 = M-N 104% 107 * 
- he 3%s gtd 1950 F-A aim *106 “ o- 107 107 
Sean Sante Line Ast gtd 4%2s---4961 = 4-0 > 14% 114% ee Pe on ii I 
a atte mrne pe 2 A-O 10942 108% 10942 6 o% 115 inois Bell Telep 2%8 series A___1981 
ie cde cones C0 1977 —— 108% 1084 109 a1. ioe ae” “—o Central R— anne J-J 103 102% 103% 105 102% 105% 
A- 1 71/ eae 3 old 4s 
Calamede & Southern Ry.— Oo 107 2 107 “% 107% 25 10212 10814 Ist gold 3%s_.__ ROME a J-J aio *105%% 107 103 1073; 
cass {stamped modified)____1980 -M-N 80 17 80%; 115 Extended Ist gold 31s... 1951 ee — >= 103 103% 
Columbus aH Elec deb 5s______ 1961 J-J 103 4 103 % 104 , 3 68 re 86% 1st gold 3s peared 1951 A-O . *100% —_. i 101 101 ”a 
Columbus & Sou 2 pat <.-4es A-O Bt *107% 0 = * 208 +9 ee trust gold 4s_______ 1953 = = 279 = = 
Colum! ‘ RB esi M-S ey 109 109 + 2 ‘2 unding 4s_ Ser ei ee 4 107 10742 9 / 
Commonwen th Edison Go" _ - — = ae 114%, Collateral rua’ ea 773982 JJ 105% 104% 106 101 88% 106 %4 
~ va eral trust gold 4s__._______ ~ , 104% 10444 : 1 ; 
ae i t 1958 J-J 133 133 133% 33 olie Ss Refunding 5s_ ~~5880 MAN 101% 10244 2 84 1021s 
ay ek. eel, a: 1977 F-A 107% 107% 107! > , 133% @-year 4%s__,_______ ~~" 3968 rH 107 106 4 107 11 94% 109 — 
Conn st@ ref 4%s_-_-_4951 = me Se F . Te” gee Late eera ge wold 4e__———_ onan 1950 J-D 95% 95% 96% 168 T4964 
=- -- Mg tuhfield Div gt gold 3s__.._ *105% __ ag 
Siasotntsd Bios GR Aare FA 105% 105% 105% 2 a08% 107 Seals Diy t Term, sold Sies_tess 3-7 “on BB, it 
3 deben 1948 2 . . : go tea ars: 1 te 2 02 1 1 
ais yo rma 1956 es 2023, od 1021 28 102 103% me y ay & Term gold Socata yey + ee % 8 B3 a in 
3 9 3/ 3/ , SE ee ee ae eee ee “i . : ‘ 
$ Se Shentore =.1958 J-J — na cr 33 102 105% Springfield Div 1st gold 312s ~~“t981 5 3 - 103%4 10334 8 89° los 
poor aot yY non-cony deb 4s____1954 J-J sw 69% 6914 104% 107% Western Lines lst gold 4s_______ a * 101 1 - 
ure 4s 1955 J-3 2 /2 5 57 741 a 1951 F-A © 104 ¥ - 10042 101% 
PR ms omg - 1956 J-J phy rec a ~- 58% 7514 Ml Cent and Chic St L & NO —- 10413 ° 99% 105% 
Gonptamnant ced 1st mtge 2%s__1975 M-S 102% 102% 102% “. B. & 74 Joint 1st ref 5s series A___ 1963 i f ‘ pilin 
Crucible Steel 3ias sf oR ae J-J 10378 1035s 104 wee ae ist & ref 4¥es series C___ 1963 ye 4 103m = 10242 103% 119 81% 103% « 
§ACuba N 1'Ry —_,- J-D -- 103% 103 Dome 102% Ast ref mtge 4s ser D____-__ 1963 4 98% 98% 99% 89 764, 99%, 
ADepoel rn BY ist 5¥es_—-—1942 J-D i x56% x561s ; a eee ores J-D 93 93% 3 oot aw 
ACut oy es ~ lea 48 6% 48" as 5044 61% Ind Ill & Iowa 1st gold 4s________1950 _ "ee 
ADeposit hoo! sar eagpeennng a 1952 J-J a *8234 85% po 4 oon Hegre & ey Ist gtd 4s_____1956 b Se *105% 105 106% 
peal ¥ aishie is ‘ +7 apolis Union Ry 3} 5 *83 92 ~— 3 
aves sn alli ameended to____1946 J-D ee “4g a4 = ti + mone Steal ist mitge 33 pa ae ys rs oS : =. a 
Depo nia m1 F =i Vy, rnational G = . 106% °7 eae gh 
“= Soe, Senonaed to____.._... 2946 j-D ” : a > A 12 414% 62 r Alst 6s Rn nena . mee: oy 
Publishing Co 38 deb. yee setae “- ~— ~ my 71% 4aAdju tment 6s series A___July 1952 ~ 88 84% 88 52 62% 897, 
an 955 A-O — 102 102 “4 50% Alst 5s series | eS 1956 47"4 43 M4 47! 4 211 28 Vy 54% 
, 100% 103%, Alst gold.5s series ben ~~ B1M% 78 81% 60 58% 85 
. $4 Internat Hydro El deb 6s_____.1944 4-0 11% 79 42 5842 84% 
D kernal Paper og series A's Bina? = SP G3t 834, 88), 2 EM Bate 
P : serie 4 ; 2% : 5 } 
ees By 3 ng Series B_-_1565 J-D #103 ¥ Int Rys Cent Amer ist - a. Ra oe M-S ta *107 . 107 ” : . 106% it Me 
Seinens ae Suan ft ae |CO 103% 103% 1031, sz 108% 103% a’ Teleg deb gold 4%s___1952 san me 103% 103% i 102 105 
Delaware, Lack & Wes = M-N 103'2 103 1033, ; 2 103% S 5s 1955 2 = 0142 102% 109 95% 103%, 
NY, Lack & Mane Fy CcCo— ~ 03%%4 21 98 108% ‘ F-A 10458 104% 105 272 99 105% 
- é& ref M 5s ser C________ 1973 M-N : 
nrncome mige due—__—_-—-7"—- 1993 MN ze 99% 99% cc a J J 
ssex division 59% 6142 85 575%, 785% ames Frankl & Clear 1st 4s______1959 J 
Coll tr 4-6s wi________ May 1, 2042 Jones & Laughlin Steel 3%s____ ~~ 98 9744 98 34 881 
Delaware Po f wr 63: Ye 64¥ — ad ) aoe 
wer é& Light 3s____"1973 A-O > ima 81 63 67 - 104 104% 4 102% 1044 
sDenver & Rio Grande RR— -- —- * 106% 106% =: a oe | 
taconsa ead” 4% _—s IJ 70! 69% 70% ‘ K 
Cocina ngi 1936 - . 4 “4 79 59 
ers +p) Grande Western RR— . — T1%2 72% 11 61 10% Kanawha & Mich Ist gtd gold 4s__1990 A 
AAssented __ = os 1694 15% 16% 162 5% ep Amefunding ii get © Mem Ry— = oe ~. OE «a -- 103 107% 
-A ; ; %e 21 ng gtd 4s_._____ 
Aone é& impt ge series B......... 1978 A-O asic Ly 16 2 1,101 5% 19 ACertificates of deposit... __ 1936 A-O 81 80 81% 57 185% 93% 
Gon & ret mige Sis series Gowases, «187,100 107 12 198” a6ae¢ Manses Clty Teen RY ist 34886 = 4-0 “106% moe ee 
Gen & ref 3s series H ~771970 7 ee eae .-aae Ke entrel tng ey 2 %48----1974 A-O ©103 skin oon 
nbecindaliepbiiecil J-D re : 1064% 10991 Sentucky Central goi 103 
Detroit & Mackinac ist lien gold 451995 = J-D oe a at 45 106” 109 Kentucky & Ind Term 4is-22~7-~ iss 3-3 tts 118% 12 
} J-D 3 ; 5 48 4 | ie peiepaamers- “ *62\% 70 
Detroit Term & Tunnel 44%s______1961 M-N : 46% 4614 1 28 aa #8 RIES page 2: 1961 J-J "107% ont A 
Dul Miss & Iron Range Ry 3% 1962 11642 11612 Vv. 72 455 tinsuaraniseead "= 1961 J-J ‘ EY 107% 
t$AD. 3 y 8... A-O z 10614 : 1 110'%2 117 S unguaranteed______ 1961 109% 104 1093 
Sou Shore & Atl gold 5s__.1937 J-J Zi 55" “-: 2 2 105%4 109% Kings County El L & P 6s______.__ 1997 ~ : *105 Ye ; 102 102 
Light 1st M 3%s_ 1965 J-J3 104% 104% 1003 15 45 71 Koppers Co 1st mtge 3s_________ 1964 a 188 183 188 i 173% 188 
4 29° 104% 108% Kreuger & Toll 6s ctfs____.____ 1959 M-S P ae ar ti 3 102% 105 Ya 
£ast Tenn Va & Ga Div ist E L 
5s__..1956 ” Lake Sh & Mich Sou gold 3! 
E¢ El fll (NY) 1st cons gold 5s____1998 ot al 9 Pt ee 116% 119% gee reared thle owl ‘i a a 110 110 6 105% 111 
: 5 ba = utarv Nitrate Co Ltd— === "106 109 ~~ 102% 1 
For footnotes see Page 2840. 151 175 Alst mtge income reg____ 1975 De ‘ ore 
nH ame e 70%4 71 5 50 871 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 7 


— 





BONDS 
New York Stock Exchange 


Lehigh Coal & Navigation Co.— 











S F mtge 3's ser A-_-_--- ._.1970 
Leuign Vuiley Coal Co— 
lst & ref sink fund 5s_._.__-.. --1954 
5s stamped. 1954 . 
lst & tef sink fund 5s_....--- __ 1964 
5s stamped 1964 
Ist & ref sink fund 5s8_...----~. 1974 
5s stamped naib 1974 
Leb Val Harbor Term gtd 5s__-.-.- 1954 
Lehigh Valley N Y¥ 4%e ext__-... 1950 
Lenigh Valley RR— 
4s stamped mcdified_._..__._._._..2003 
|” SS aE 2003 
4%s stamped modified_..._.._-- 2003 
|, Eee 2003 
5s stamped modified_._-._.-~--_ 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lex & Eastern list 50-yr 5s gtd____1965 


Liggett & Myers Tobacco 5s__---~-- 1951 
Little Miami gen 4s series A----- 1962 
Long Island unified 4s__.....-....- 1949 
Guaranteed ref gold 4s_..--~-.- 1949 
nS eee 1949 
Lorillard (P) Co deb 5s_...---~--- 1951 
+ PO Sawer 1963 
Louisiana & Ark lst 5s series A_..1969 
Louisville Gas & Elec 34%8__--~~-- 1966 
Louisville & Nashville RR-- 
lst & ref M 3%s series F_-.-- 2003 
lst & ref M 2%s ser G-----.-- 2003 
Paducah & Mem Div 48_..--~-... 1946 
St Louis Div 2d gold 3s_._..--.. 1980 
Atl Knox & Cinc Div 4s_.._.__.1955 


Maine Central RR 432s ser A-._..1960 

lst mtge &. coll 4s ser B--.... 1954 
Manati Sugar 4s sink fund_..Feb 1 1957 
AManila RR (Southern Lines) 48 1959 
McCrory Stores deb 3%~---...-~~- 1955 
Metropolitan Edison ist mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s-.._.1950 


t$AMet West Side El (Chic) 4s_..1938 
Micnigan Central— 
Jack Lans & Sag 3%8_....~....1951 





Ist gold 3%s.._- 1952 
Ref & impt 4's series C_._-..- 1979 
Michigan Cons Gas Ist mtge 3%s_1969 
t$4Midland of N J list ext 5s__--- 1940 


t$4Milw & Northern ist ext iveene 
re eee 


Minn St Paul & Sault Ste Marie— 


Sist mge 4428s inc ser. A_---.-.. 1971 

4Gen mtge 4s inc ser A_---.--- 1991 
Mo Kansas & Texas Ist 4s_.-~.-... 1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A..._...._..1962 

4u-year 4s series B_...-....-.-- 1962 

Prior lien 4%s series D..------ 1978 


4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


Sist & ref Ss series A...._... —1965 
GE Seiten nnenees 1975 
Alst & ref Ss series F__...-...- 1977 
Slst & ref 5s series Gi .... 1978 
SGeoav gold BiAC6.. .ncnnecncncesn 1949 
41st & ref gold 5s series H_--.. 1980 
Aist & ref Ss series I.......... 1981 


Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B__..1966 


Montreal Tramways 5s ext... 1951 
Morrell (John) & Co 3s debs....._1958 
Morris & Essex ist gtd 3%s_---_- 2000 
Constr M 5s series A__-.— lecsaebien 1955 
Constr M 4%s series B_....--.- 1955 
Mountain States T & T 3%s__--__1968 


Mutual Fuel Gas Ist gtd 5a..._____1947 


Nash Chatt & St L 4s series A... — 
Nat Dairy Prod 3%s debs___._  - 
Na.ional Steel 1st mtge 3s__._. 
tANavgatuck RR Ist gold 4s____-- 
Newark Consol Gas cons Ss... 
t4New England RR gtd 5s__-..__ 
AConsol gtd 4s. 
New England Tel & Tel 5s A__-._- 
Ist gtd 4%s series B._..-_--._. 
N J Junction RR gtd Ist 4s_-_-.-- 
New Jersey P & L Ist mtge 3s.._.1974 








New Orleans Great Nor 5s A_-_.._ 1983 
NO&NE 1st ref & imp 4%s_.-__ 1952 
New Orleans Term ist gtd 4s_.._. 1953 
tNew Orleans Texas & Mexico Ry— 
$A Non-cum inc 5s series A... 1935 
ACertiticates of deposit... 
Py ee SU UY ee ee 1954 


ACertificates of deposit 
Alst 5s series C 
ACertificates of deposit_......... 
Alst 4%s series D 1 
ACertificates of deposit.......... 
Alst S¥%s series A.......... ... 1954 
4Certificates of deposit... iabinatioe 
N Y Central RR 4s series A__.... 1998 























Ref & impt 4%s series A__._._.20:3 
Ref & impt 5s series C____-_.._ 2013 
N Y Cent & Ss  adbng River 3%s_...__ 1997 
3%s registe 1997 
Lake Shore coll a gold 3%s8......... 1998 
3%s registered_ 1988 
Mich Cent coll gold 3%s___.___ 1998 
3%s registered 1998 
New York Chicago & St I.ouis-- 
Ref mtge 3%s series D..__.-__ 1978 
Ref mtge 3%s ser E__..__--_.-- 1980 
N Y Dock ist gold 4s 1951 
WN Y ison 3%s series D.________ 965 


lst lien & ref 3%s series E__...- 1966 
N Y Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s_......__ 1949 
N Y & Harlem gold 3%s_......_._ 2000 
Mtge 4s series A 2043 
Mtge 4s series B 2043 
N Y Lack & West 4s series A.....1973 
4%s series B 1973 














Interest 


A-O 
F-A 


F-A 
F-A 


-—- 


F-A 
J-J 

M-N 
M-N 


M-N 
A-O 


SOS 


mere: 
Ores Oe 


ce 
' 
oe 


BRR® 
znwb 


bs 
. 
vA 


BRS TR > 
ZOZSPu PO 


Friday Week's Ra 


Last or Friday’s 
Period Sale Price Bid & Asked 
Low Hioh 
= 1045% 1045 
come 100 86100 
*100% -- 
89334 __ 
*94'2 98 
*93}2 ms 
94 94% 
80 79 807% 
90 88 90 
52 50%2 52 
49 49 49 
55 53'2 55% 
: 50'2 502 
62% 60 62% 
86%2 83% 87 
as *13236 
one 11844 118%%4 
*115 a 
gee 107 
; 1067% 107 
<= *107 — 
sie 119 % 120 
104%4 10542 
10442 104%2 105 
108 10734 108% 
ale *109% 109% 
mie 98 9842 
a 100% 100% 
102% . 102% 10242 
117 34a. 323 
78 7842 79% 
pee 10142 101% 
90% 89534 90% 
, *65 oe 
105 105 105 
ke *105 105% 
*102 103 
joes 27% 27% 
ed “160% .. 
107 107 
105 104 105 
- 110% 110% 
90 92 
. ‘107 
108 %2 10814 10842 
103 42 103 42 10342 
77 76% 77% 
90% 882 90's 
95 8834 95% 
88 83%s 88 
86 Ye 85 8654 
101'2 93%— 10142 
98 2 98 9812 
6434 5612 64%. 
982 984% 9934 
9842 98 99 
4576 40% 457% 
98% 9844 99% 
9834 98% 9912 
88 87 88 
106 106 106 
pia 10042 100% 
be 1025% 10258 
73 72% T73%e 
81% 80% 82% 
7642 76% T7%e 


e 
= 


J-7 
M-N 


4-O 
4-O 
F-A 
F-A 


4-0 
F-A 
A-O 
A-O 
J-J 


F-A 
F-A 
F-A 
F-A 


J-J 
J-D 


F-A 
A-O 
4-0 
J-D 
F-A 
M-N 
J-J 
J-J 


M-N 


aa 106% 106% 


oe 8 104% 
10558 2 1055 
Rt 105 105% 
<1 *105% —. 


101%%2 
100 

112% 
125% 


10142 
as 99 
fo 112% 
eas 125% 
en *100%. aon 
a *106% 107% 
aah 106% 10612 
seb “10742 108% 
2 106% 


93%. 
10434 
93 Va 88 


ak. 875% 
ee 8742 


1065 
aes 10244 102% 


1045% 
103% 


Bends 
Sold 


No. 
1 


115 


50 
66 


15 


15 
1538 


297 
110 


216 
31 
1,424 
469 
131 
1,260 
163 
15 


39 
65 
114 


' hw 
Wi 0-7 


ee | 


Ww! ! 
“Imei | i 


January 1 


Low 
1045% 


99 
98 
92 
89% 
88 Ye 
87% 


73% 
80% 


45% 
45% 
472 
47 

53% 


7842 
127% 


. 118% 


109 % 
106% 
10612 
106% 
11842 
103 2 
103 


105% 


106% 
9538 
100% 
100 
114% 


High 
104% 


1005 

100% 
93 
954% 
90 
95 


91 
96% 


695% 
64% 
71% 
6642 
76% 


93% 
132424 
121 
116 
107 
108 
10742 
120 
1054 
106 


108 Ys 


111% 
98% 
102'%5 
10212 
117 


82% 
101% 
91 


105% 
106% 
103 


29% 


102 
107% 


111% 
92 

116% 

120 


106 
93% 
98 


894 
112 


100% 
64% 
10042 
10042 
45% 
100% 
100% 


91% 


101% 
103 


86% 

79% 
109% 
119 


104% 
108 “%4 
106% 


112% 
10412 
102% 
115% 
126 

101 

108% 


108'% 
109% 


6 
100% 
991, 





BONDS 
New Yerk Stock 


tN Y New Haven & Hartford RR— 
4SNon-conv deb 4s_.........___1947 








4Non-conv deb 3%s. 1947 
4SNon-convy deb 3's: 1954 
4Non-conv deb 4s ae 





4Non-conv dep 4s 

4Debenture certificates 3iaa———198e 

A4Conv deb 65. 

$ACollateral trust 65-0 : 

4Debenture 4s 1957 

41st & ret 4¥as series of 1927__.1967 

$4Rosiom River & Port Chester— 

lst 4s 1954 

t4N Y Ont & West ref gold 4s__..1992 

AGeneral 4s. 1955 
N Y Power & Light Ist mtge 2%s_1975 
N Y & Putnam ist cons gtd 4s____1993 























N Y Queens El Lt & Pow 3%s____. 1965 
N Y Steam Corp 1st 3%s_.._._ -~~1963 
t$4N Y Susq &-W Ist ref 5s....___ 1937 
§A42d gold 4%s 1937 
$AGeneral gold 5s 1940 
ATerminal Ist gold 5s 1943 





SAN Y West & Bost Ist 44s.___1946 
Niagara Falls Power 3%s__..____. 1966 
Niag Lock & Ont Pow Ist 5s A_..1955 
Norfolk Southern Ry Co— 

lst mtge 44s series A........1998 





4Gen mtge 5s conv inc... _..._. 2014 
Norfolk & Western Ry list gold reo 
North Central gen & ref 5s_....._ 074 

Gen & ref 4s series A... _ i976 
Northern Pacific Ry prior lien bam 

4s reyistered 997 


Gen lien ry & ld gold 3s____Jan 3087 








3s registered 2047 
Ref & impt 4%s series A__..__.2047 
Ref & impt 5s series C_....____ 2047 
Ref & impt 5s series D_....._..2047 
Coil.. 2068 - @oe8. ck ce. 1975 

Northern States Power Co— 

Ist mtge 2%s_- 1974 

(Wisc) lst mtge 3%s. 1964 





tOgdensburg & Lake Champlain “— 
Sist guaranteed 4s_-.-.... -~. 948 
Ohio Edison lst mtge 3s_-..._---- 1974 
lst mtge. 2%s-_- 
Oklahoma Gas & Electric 2%s__--.1975 
Oregon RR & Nav con gold 4s_.._1946 
Ore Short Line Ist cons gold 5s8_..1946 
Guaranteed stpd cons 5s_..... 1946 
Oregon-Washington RR 3s ser A..1960 





Pacific Coast Co ist gold 5s__._...1946 
Pacific Gas & Electric Co— 
ist & ref mtge 3's series Sine ES 
ist & ref mtge 3s series J....... 
ist & ref M 3s series isn 


- lst & ref M 3s series L_---...+ 1974 
lst & ref M 3s series M__-~-~--~- 1979 
Pacific Tei & Tel 3%s series B__..1966 
Ref mtge 3%s series C_...-.... 1966 


Paducah & Ill 1st s f gold 4%s___.1955 
Panhandle East-F L 3s Bz= .---..- 1960 
Paterson & Passaic G & FE cons 6s_1949 
Pennsylvania-Central Airlines— 

Stas. conv ine debs.............- 1960 
Pennsylvania Co— 

Gta 4s series E trust ctfs___._.._1952 


Pennsylvania Glass Sand 3%s__...1960 

Pennsylvania Power & Light Co.— 
ee 2 ae 1975 
Ss ao SF Geeeiteret......-......-> 1965 


Pernsylvania RR— 
Censo! gold 4s 1948 
4s ster! stpd dollar___..May 1 1948 
Cons sinking fund 4%s_...----- 1960 











General 4%es series A....------ 1965 
Generel 5s series B 1968 
General 4%s series D----.-~~~. ~-1981 
Gen mtge 4%s series E_-..--~-. 1984 
Cenv deb 3%s 1952 
Gen mtge 3¥%s ser F_---------- 1985 
Peoples Gas L & C ref 5s_-------- 1947 
Peoria & Eastern 4s ext...._..._._--1960 
AIncome 4s Apr 1990 





Peoria & Pekin Union Ry 5¥s__.-1974 


Pere Marquette Ry 3%8s ser D.-.-1980 - 


Phila Balt & Wash lst gold 4s— 
General 5s series B 
General gold 4¥%:s series C..--- 1977 




















Philadelphia Co coll tr 4%s_----- 1961 
Phila Electric 1st & ref 2%s----1971 
lst & ref M 2%4s-------------- 1967 
lst and ref 2%s 1974 
Philip Morris Ltd deb aes 
3s debentures ~-1963 
t$APhilippine Ry 1st s f 4s------ 1937 
ACertificates of deposit_...__-_------ 
Phillips Petroleum 2%s debs------ 1964 
Pittsburgh Cine Chi & St Louis— 
Beries E 3%s gtd gold_.__.----- 1949 
Seriss F 4s guaranteed grt... 
Series G 4s guaranteed____---~-- 
Series H cons guaran Garza 3900 
Series I cons 4%4s_- 1963 


Series J coms guaranteed 4+2s-_1964 


Gen mtge 33es ser @----------- 1975 . 


Pittsb Coke & Chem ist mtge 348.1964 
Pittsburgh Consolidation Coal— 


3%s debentures --------------- 1965 
Pitts Steel lst mtzge 4%es__-.-.--- 1950 
ist mtge 4143 series B__....---- 1950 
Pitts & W Ya ist 4%s series A-___1958 
lst mtge 4%s series ena 1959 
mtge 4%s series C_._.._-.-- 1960 




















ist gen 5s series C ive 
ast 4%s series D 1977 
~Pittston Co 5% inc deb__.------ 1964 
Potemac Ei Pwr ist M 3%s-_----- 1966 
ist mortgage 3%s- 1977 
2A4Providence Securities 4s_..__._.-1957 
2APrevidence Terminal 4s....--~- 1956 
Public Service El & Gas 3¥%8_——- 1908 
ist & ref mtge 3s 1972 
lst & ref mtge 5s 2037 
ist & ref mtge 8s. 2037 





J-D 


M-S 
M-S 


M-N 
J-D 


A-O 
A-O 


M-N 


M-8S 


F-A 


F-A 
J-D 
M-N 
F-A 
F-A 
M-N 
J-D 
A-O 
A-O 
M-N 


J-J* 
J-D 
J-D 
J-D 


A-O 
J-D 
F-A 
J-D 
J-D 


J-J 
F-A 
M-N 
M-S 
J-J 


J-J 
J-D 


Friday Week's 
Last or 
Sale Price Bid & Asked 
Low High 
sia *69 a 
oe 673% 68% 
672 6742 68% 
71 71 72% 
ia 71 72% 
6742 67% 69 
75 74% 76 
a 89 89% 
33% 3342 35% 
72% 72 74 
Bar *108% —- 
22% 22% 25 
12% 12% 13: 
pea 101% 101% 
om 85 86 
inks 106 106 
104! 104% = 
pai 72 
al *40 “a 
30 30 30 
Le 97 97% 
3342 32 33% 
108 42 108 10842 
oan *106 106% 
103 103 103 
62 61 62 
‘ise "136% 
can *107% —- 
ee *128 dite 
118% 117% 11834 
ies 113% 113% 
82 81% 82% 
ys 79 80 
106% 105% 107% 
ee 107 %2 108 
108% 1075 108% 
105% 10542 105% 
eae *100 102 
106 106 106 
ae 23% 2542 
em 104% 105% 
“2:0 100%2 10012 
antes 70n 100% 
1014; 101;% 
102 102 102 
te 102% 10242 
105 10434 105% 
Pn "101% 103% 
avs 10742 107% 
106! 106% 10642 
oe 106 Ya 106% 
1065 105% 10658 
10656 10612 106% 
*104 _ 
whe 105 105 
a ess 112 
127 127 132 
111 111 112 
mh 106 106 
104% 104 10412 
102 10134 102 
ae 1072 10742 
ts 10742 10742 
124% 12454 125% 
123% 123% 124 
133% 133 133% 
127 126%4 127 
128} 128 128% 
10842 108 108%4 
1055e 105 % 10572 
‘sii 108 108 
903 9034 91 
ieslg 76 80 
y *106 one 
1033 10i%2 103% 
nies *13658 140 
pila °130%4 132 
108 10672 108 
ee 10234 10234 
nue 102% 103 
at 10234 10278 
oes *105%2 106 
. 107 %e 107% 
24 23 24 
ane caf 22% 
Pn 103 44 10342 
cae *106 ie 
wei *113 ee 
Eh *115%. .. 
come *114% __ 
rene *125 snide 
ies £1264  _- 
au 133. 133 
a 1362 13642 
ee *106 106%2 
ao *103 tow 
100 9934 101% 
a. 10542 105%2 
meas *105% -- 
—_ 98% 99 
eu 98%2 99 
ite 98% 985 
ae 105%a 105% 
ie *125% —- 
és *127 me 
e “117% <- 
101 100°4 101% 
ee *105%— 10642 
wan *113 ss 
32 31% 32% 
ae *9812 
109% 10942 109% 
a7 * _ 108% 
ae "156 pus 
pO 245% 


118 
269 


361 


nN 
Unw 


ou ~~ 
WW gr a10! 


20% 
103% 

99 

99% 
1014, 


102 ¥% 
104'2 


109% 
105% 


104 
101% 


107% 
107% 
124% 
118% 
12658 
118% 
11855 
103% 
102% 
10742 

718 Ya 


102% 
108% 
10742 
107% 
106% 
109 

110% 


105 4a 
114 


132 


112% 
106 


104% 
102 


108 % 





For footnotes see page 2840. 
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* Skelly Oil 2%s debs 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 7 





BONDS 
New York Steck Exchange 


Quaker Oats 2% deb......... ---1964 








Gen mtge series D........1977 

+ ws mtge % series H__.______ 1967 
mitge 3%s series I. 1 

Gen mtge 3%s series J...._....1 








2#ARutland RR 4%: 

Saguenay Pwr Ltd ist M 4%s_____196€ 
4 Jos & Grand Island ist 4s_..._1947 
Lawr.& Adir 1st gold paliimaaal 

2d gold 6s_ ® 996 
Ay Rocky Mt & P Ss stpd__._.__ 1958 
Louis San Francisco 
4Prior lien 4s ser A 
4Certificates of Destuessinaianebeibiniia’ 


978 

4Certificates of deposit stpd_...__._ 

$8t Louis-Southwestern R:; 
Ist 4s bond certificates___._.__1999 
42d 4s inc bond ctfs._._..__.Nov 1989 
§Alst term & un SS 1952 


%Seaboard Air Line Ry— 





$4-3s gold stamped 1950 
4Certificate of deposit... 
#4Refunding 4s__._.._._._______195y 


4Ctfs of dep (N Y Trust)..-._.__ 
4Ctfs of dep (Chemical Bank)___ 
Alst cons 6s series A.......___ 
4Ctfs of dep (Guaranty Trust)... 
4Ctfs of dep (Chemical Bank) - 
T§AAtl & Birm Ist gtd 4s_______ 1933 
4Certifisates of deposit._.....___ 
Seaboard Air Line RR Co— 
lst mtge 4s ser A wi 


t4Seanocard All Fla 6s A ctfs___ _1938 
Seagram (Joseph E) & Sons 3%s_1965 
Sheil Union Oi! 242s debs_...____ 1954 

2%s sinking fund debentures_.__1961 
t§48ilesian-4™ Corp coll tr 7s__._1941 

















1965 

Socony-Vacuum Oil 3s debs___..__ 1964 
South & Nor Ala RR atd 6s___... ~~1963 
Southern Bell Tel & Tel Co— 

3s debentures -.........___ 1979 

2%s debentures _....... 1985 
Soutnern Pacitic Co— 

ist 4%s (Oregon Lines) A___.__.1977 

Gold 4%s 1968 

Gold 4%s. ~1969 

Gold 4%s 1981 

Ser Pran Term ist 4s_......__ ~1950 
Southern Pacific RR Co— 

ist mtge 2%s ser A_._...__ 1961 

3%s series B...._.._.._._.__ 1986 


mam. WOCSON Moe ik he 1996 
Southern Ry ist cons gold 5s___..1994 





Devel & gen 4s series A______. 1956 
Devel & gen 6s 1956 
Devel & gen 648 1986 





ist -gold 5s_._..._._._3996 

St Louis Div ist. gold 4s_____... 19051 
Southwestern Bell Tel 234s debs___1985 
Spokane Internat ist go!d 44s_..2013 
debs__._._1966 


~ Stand Oi) of Cahf 2%s 


Standard Oil N J. 3s_........_1961 


ebs_...._._1959 
1956 
1981 











STOCKS 
































Period Sale Price Bid & Asked Sold 


A-O ae 
J-J wes 
pe 107% 
M- ae 
J-JI 108 
A-O 78% 
M-S nee 
M-S ae 
M-S &@ __ 
M-8 rat 
M-S 63 
J-J 20% 
IJ-Jd 22% 
4-0 te 
J-J eK 
J-J oo 
A-O wa 
J-J ES 
J-J 62% 
J-J 66 
es 65% 
M-8 49% 
deiiniiiay 49 
M-N Je 
J-J 2 
J-J 81 
J-J aR 
J-D 
F-A 51% 
A-O ae 
M-N mes 
A4-O 116% 
diols 116% 
A-O a 
‘cine 54% 
M-S 72 
a 71% 
Salle 73% 
M-S wits 
ed 99% 
tien 792 
F-A ee 
M-N 1062 
J-J 102% 
J-J3 eae 
F-A 72% 
JI-J a 
J-J 106% 
A-O yak 
I-J en 
P-A es 
M-8 104% 
M-S 104 
M-N - 103% 
M-N 105 
A4-O oye 
J-J 100% 
J-J Pe: 
J-J 104% 
J-J 134 
A-O 105 
A-O 117% 
A-O fil 
J-J se 
J-J rae! 
A-O 102% 
Apr 64 
F-A OR 
J-D 104 
J-D teh 
M-N #5 
M-N 104% 


Low High 


102% 102% 


1051 109 


107% 107% 
103% 103% 
107% 108 
77% 78% 


*125% 
“108% -- 


*108% 
62% 
20 
22% 


110% 
6442 
202 
24 


104% 

*102% 
*95 

*96% 
99 


62% 
62% 


105% 


99 

63 42 
624 
67% 
6644 
50% 
49% 


65% 
49%, 
49 
114 114 
79 Ve 
91% 
*112 
505% 
*105% _. 
*132 pole 


81'2 
92 


51% 


116% 
115% 


116% 
118 
53 
7042 
71% 
72 


5442 
72 

72% 
73 2 


* _ 105 


995 
18% 
22% 


99% 
79 
23% 
10642 106% 
102 102% 
102% 102% 

72% 72% 
102% 102% 


106 106% 
*129 at 


108% 108 2 
102 102 


104% 105 
103 104% 
102% 10312 
10342 105 
106% 10642 


10042 100%4 
105 105% 
104 104% 
134 134 
105 105% 
117% 118 
122% 123 
*125¥% 127 


*107% = __ 
102% 102% 
64 64 
104%¢ 104% 

104 
"106% —__- 
*105% 106% 
104% 104% 


Bonds Range Since 


January 1 
No. Low High 
5 100% 102% 
eS 102% 107 
ae 106 107% 
13 104% 106 
2 103 105% 
51 98% 110 
63 62 19% 
ic 109% 110 
eis 108% 108% 
na 108% 109% 
75 51 15% 
3 16 27 
94 17% 30 
10 104% 106% 
be 102% 103% 
i 81 97 
a 79% 96 
5 92%, 99% 
309 48% 68 
20 48 66% 
91 51 1% 
4 51 70 
623 36% 51% 
4 36% 50% 
1 108 116% 
1 87% I7% 
22 "Ta 95% 
18 72 100% 
ks 114% 114% 
33 40% 62 
aS 104% 106% 
i 130% 133 
1 86 120 
72 86% 119% 
see: 39% 53% 
ehfei 39% 53% 
51. 39% 54% 
12 53% 74% 
47 52% 174 
53 53% 74% 
ses 78%. 101 
phon 81 100%+ 
8 99% 100 
252 76 79% 
28 22 49 
22 104% 106% 
37 101% 103 
20 101% 103% 
9 66 80 
15 101% 102% 
4 105% 107% 
kta 126 , 130 
9 107% 110% 
15 101% 102% 
139 92% 105% 
182 85% 104% 
177 85 103% 
139 84 105 
2 105 3=— 1107 
29 99% 101% 
40 104 105% 
41 - 103% 104% 
23 123- 134% 
52 95% 10612 
10 111 118% 
13 114% 123 
ae) 116% 126 
i 106 109% 
38 102 102% 
3 57 66% 
12 10344 105% 
81 103 106% 
ees: 105% 107% 
oat 105 106% 
5 104% 106 
































BONDS Friday Week's Ra 
New York Steck Interest Last or Frida Bonds Range Since 
Period Sale Price Bid & Asked Sold Januarv 1 
Low High No. Low High 
s & Transmission— 
es aioe RE | M-N 103 % 102% 103% 25 101 103% 
Terminal RR Assn of St Louis— 

Ref & imp M 4s ser C__.__....2019 ~~ ae 131% 131% 5 aoe ‘cone 
Texas Sonya : 33 rr to sdcanwantic A-O 104% 104 104% 13 103 ¥ 107% 
: debentures. M-N 106% 106 y ‘y 
Ft & Pacific lst gold Sa_.......2000 J-D 139 139 139 5 130 150 

Gen & ref M 3%s ser E____-_-- 1985 J-J 100% 100% 100% 157 99% 100% 
Texas Pacific-Missouri— : : 

Pac Tenn RR of New Orl 3%8-..1974 J-D 103% 103% 104 7 102% a. 
Third Ave Ry ist ref 4s......_...1960 J-J3 8812 86% 88% 15 84% V2 

AAG} income Ss_..._.___- 1960 A-O 50% 46% 50% 739 45% 60% 
Tol & Ohio Cent ref & impt 3%s..1960 J-D a 103 103 1 reer ms 
Toronto Ham Fake readied Oe Saas ry A Se *100% —-- nae 
Trenton Gas ec ist go a oven +3? kg a == ne 
Tri-Continental Corp 34% debs....1960 F-A Ms "105% 106% rae 105% 106% 

‘ 113% 
Union Electric Co of Mo 3%s_.--..1971 M-N sie 110% 110% 5 110 
t#AUnion Elev Ry (Chic) 5s. .---- 1945 A-O sit *34 35 a3 Rs sak 
Union Oil of Calif 3s debs__..--~-- 1967 J-J al *103 Ya 104 PAD 4 ies 

2%s. debentures .......-....... 1970 J-D 103 102% 103 16 101% 
is aad cues 4e ne w 104% = a Ya - a tn 

- deb 197 - ide Y /2 

= ed aie iit iendtntnttciiemsicrtnte 1971 M-N eae: 104% 105 13 103% 107 

Ref mtge 3s series B-..-__----~- 1990 A-O 106 % 106 106% 35 105 4 sy 
United Biscuit 3%s ceps_._..- =-.-1¥99 A-O e *106 107% neh =e oa Ye 
Universal Pictures 3%s debs_.._.-..1959 M-S 102% 103 3 98% 

cons g 4s series A...1955 F-A "114% _. Fe 109 % 109% 

yy gt poe Westies testansipsiien -~1957 M-N ‘he 115% 11542 3 112% 115% 
Virginia Electric & Power Co— ; 
let & ref mtge 2%s ser E_ --- 1975 M-S 101% 101% rr — eb 
Va Iron Coal & Coke Ist gold 5s__1949 M-S *103% 104 Va a 
Va & Southwest lst gtd 5s.__......2003 J- 122'4 120 122% 13 118 | ® 

lst cons 5s. 1958 A-O 110% 110% 1 103“ 110% 
Virginian Ry 3s ser B_.---.--~--- 1995 M-N 106 106 10 103% 106% 
Wabash RR Co— 

Gen mtge 4s inc series A_.-~-- 1981 Apr 985% 9812 98% 49 aa = 

ae sas ae So CCS SCoa% 190% 188% 34 OBS. 103% 

34 ipssmnishinnaiactintaie - 8 ) le f 
eaksane' os rm ns A | _ ea eee 1955 A-O m 102 102 2 100 102% 
Ward Baking Co 5%s debs 

(subordinated) 25 Pps adasavnsiberegueionens 1970 A-O 108 107 108 719 oon ee Ye 
Warren Petroleum 3'%s-_~-~------- 1955 M-S ~- 103 ‘i + 4 toe 
Warren RR Ist ref gtd gold 3%s_.2000 P-A 65 85 a oenin. canner 
Washington Central Ry ist 4s_....1948 Q-M ae mre see pete 
Washington Terminal 2%s ser A..1970 a Hein or 118% tit 
“oun ‘mee o> Brett ee 3D 2106 106% ~~ —- 1055@ 107% 

~---1966 J-J 107% 107% 10734 14 106% 110% 
Wenerebrviend ioe wae oncAses Aco is" dorsi ioe 73 taass 18 
Western’ Pacific 4%s inc ser A_..2014 May 113 112% 115 65 9235 
Western Union Telegraph Cc— } ‘3 

Purdirg & real estate ecmenees °° re at pont 1. | 7 Va — 

Sospear ge se: 1960 M-S 108 %4 107% 108% 55 105% 108% 
Westinghouse El & Mfg 2¥%es......1951 M-N ie 102% 102% 20 101% 103% 

Shore ist 4s ranteed_. 2361 J-J 88 87% 88% 62 77% 90 
bye we ae ~~~" 2361 J-J 84% 83% 84% 43 74 87 
Wheeling & Lake Erie RR 4s.-..-- 1949 M-S AS *109% -- pce — = 
Gen & ref M 2%s series A__--~- 1992 M-S ee 99 99 fe 194% 197 
Wheeling Steel 3% series C...._-- 1970 M-8S 105 42 105 ¥2 105% 0 a a 
Wilson & Co ist mortgage 3s_..._1958 A-O we 105% 105% 1 aa +s bert 
Winston-Salem 8 B ist 4s..~..._-. 1880 J-J — *117% os 
Ooeatermng Sted ys By argpammeat J-J 862 8642 89% 141 — ~ 

ACertificates of deposit....._.... ites <a pte oe ta 
§48u & Du div & term ist 4s.._1936 M-N 40 38 40 131 rs bh 
ACertificates of deposit..___..__ Kil ers one <== “its BBR to, 
Wisconsin Elee Power 3%o2....-.-.. -1968 A-O sent *106% +. oe % eee 
Wisconsin Public Service 3%8.....1971 J-J 108% 108% 108% 5 108 Ya ‘s 
a Deferred delivery sale not included in the year’s range. dEx-interest. eOdd-lot sale not 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 


n Under-the-rule sa 
y Ex-coupon, . 


price represented is the dollar quotation per 200- 


tThe 


not included in the year’s range. 


pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


tCompanies re 


rted as being in bankruptcy, receivership 


the Bankruptcy Act, or securities assumed by such companies. 


*Priday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
in u footnote in the week in which they occur. 


No account is taken of such sales in computing the range for the year. 


Week’s 









It is compiled fromthe daily reports of the Curb Exc 



































In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on Saturday 
Dec. 1, and ending the present Friday (Dec. 7, 1945). 


every security; whether stock or bond, in which any dealings have: occurred ‘during the current year. 
RANGE FOR WEEK: ENDING DECEMBER 7 


hange itself, and is intended to include 





rCash sale 


nip, or reorganized under Section 77 of 


er I, 





“Friday Sales (po... grecxs— Friday, Week's Sales 
‘New York Curb Exchange Last . Ran for Week i New York Curb Exchange - Last . Bange fer Week t 
Sale Price ib Sricen Shares. Bange Since January 1 : ' Be, Sale Price. ef Prices - Shares eee 
Par * Low Hich Low High _ Par _ Low Hizh Pass Pegs 
ACP-Brill Motors. warrants______ Simp 9 3 ‘Q2,.: ; t’l Investin conv: pid.is.*® -- eee Oe wae 5 
eee ak a ge gee || amet megs erg i a Sa 
P Co__---_______ 5° - 13% 13% 13% 400 10% Sep 14% Nov | Altorfer Bros Co common...-...2---.* -- =. Se es = “us 60% Nov 
Aero. Mtg class A oe ees. Pens 19% Jan 25. May | Aluminum Co common wnsne*® 60% 56% 60% 10,100 36% Jan 119% Nov 
3 2 6% «= 6% 6% 14800 =. 3a Aug 4% Dec- || : 6% preferred i paeee WAN Ie SLE IES ~~ tTeat dons: -30-New 
pe ae woven om garage og - a -—----=-8 : aye ae 19% 4,300 9% Jan 19%: Sep. i ._ Aluminum a —— fudins ° ne = ae a a sean igh I 
“Do 2 a ee 18%, Dee : Aluminium Ltd common—.-.------7* 17% 117 118 1,300 86% Jan 122 Nov 
Pe ae ae ee aa aw Fs ies rd i & + sferred . a - —— 
" Aireon Mtg 15 13% 18 43,900 Bie mun 24M. Dee ealbea Mevelage Giwimieholccccesd-- 8% 5% 8% - 4.090 ed od 60% Oct 
aur-Way Xlectrie Appliance 3 8% 7% 9% 5100 3% Jan 9% Dec . American Book Co_---——.. smu. fu Su 0500. Nan. eee 
: + American. Centra) ga. Spe ‘ t 
ee feet Stee tka ee Sieben ci Aig PS, 
gee A wer $7 preferred_ of ~~ ia a. 20 115% Bay — Nov Convertible class - - 4 nie 3B xd8% 1.050 424% July 48% Dec 
y = 0 110% Nov : “ , 8% Dec 
— & Pisber common | 11% 11% 11% 300 6% Apr 11% . Dec Class B a. pe 3-- 8B 7% 8% 8,200 4 Jan ‘a 
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For footnotes see page 2845. 








a ee: 


on ea ean 





RANGE FOR WEEK ENDING DECEMBER 7 : 
STOCKs— Friday * Week’ , ' 
New York Curb Exchange lass Range tor Week New ren oe > eee | tn . a: 
po Sate Price tay mak Shares Range Since January 1 Sale Price ot Price ov Eange Since January 1 3 
American Cyanamid Co common....10 49%, Low High Per ow High : 
preoent Ve 4812 49% 8,100 36% Jul 50 Nov — if 
American & Foreign Fower warrants. 24, 2% 2! 1,900 Avan «34 Nov | Capel City Produsla i 4 4% 5% 43.400 ate dan 8. Bow |] 
American G ——mnenP 22% 2342 900 17% Jan 24% Nov = y er => 26% 28'2 325 16% Jan 28% 1G 
prey wn Fs saa “4 41% 39%2 42 7,200 31 Jan 43 Oct —— - Co class A ° say 32% 32% 175 33 May =| 
( 114% 114% 114% 100 xlll A 115 Nov 20% 18 20% 1,3 12 Jan 20% Dec 
American General Corp common_—i0e  __ 14 14% 700 8% Jan «14% ‘Nov Seen en Sees ; ae eR 42% Feb 54% Dee | 
$2.50 connanle preferred——_________ 50 48% 275 41% Jan 50. Dec ear as $5 Pp -- de _ 16 Sep 119%July 7 
American Hard Rubber erred_--_-.-1 53 53. «53 25 47% May 54 July or (Ss W) Co com » as 15% x16 600 8% Jan 16% Nov | % 
American Hard Rubber Co_----__"25 272 «27% 29% 1,400 18 Mar 29% Dec Gees thee San 19% 2% 2,100 16%ven 6 Stee i 
aes ty Mach————_____29_- 44% 45% ‘300 32% Jan 4542 Dec bate ta ow ade Bo a ase == 34% Nov || 
a ae rac common....25 24% 23% 25% 15,600 17% Jan 2644 Oct Central Me aby hog rg 2 12%  11%x12% 13,800 7% duly sae feo if 
snttind ieee ee 28% 28% 200 25% Apr 29% Jun = ~ wer TS Pele - a<- am -- 118% Mey 120 Apr | 
amnedaen agg et 5 eS ial 7 " Ya 22% 23% 1,800 20 Nov 24% Nov yen Onta ‘Deeel “‘Sectibes A seo 20 et O $00 ere git he 
Ameriean Meter Co ° S% 6% 129,300 1% Jan 6% Dec Central Power & som oan cas aw a + A nl 
7 43 “a. 643 100 PS yp gle sand = a Light 7% pf4....100 120% 120% 120% 150 122% Apr | 
ype so Potash 2 Chemical____.___* 58% 48 59 850 41% Jan po Dee Sooner mae ae West Utilities___..50¢ 9 9 10% 37,300 i 10% Nov | 
American Seal-Kap common 10 «18% =618 §=19% 21,100 11% Jan 19% Dec 1% WOE ok a te i298 or ea oS in 
Amer Superpower Corp com_____ —— tr : . Hi Rar 4% Jan 9% Oct Con oie aa div ser 100 “2 r 1 = ose = oo Dec iP 
Ist eae (2 va ' e Jan tee CUCdtti‘éGee ‘Ee eee ee —_ 48 aa 
i 6 preterred ® 2120 120 133 298 120°” Dee . fa _ Conv pfd opt div ser 29_.....-..100 43 32% 45% 550 18 Aug 45% Dec | 4 
American Thread 6% preferred ; " 47 48% 1,600 18 Jan 495% Nov Cessna Aircraft Co common... 3 7 5% 7% 61,000 3% Aug 7% Dec *' 
pre et 7% 6% 8% 23400 4 Y iF 
re ps ge Doe oD Paper common____* 10% 1034 11% 5,400 Sie Jan 1134 Des pap omnia o 6a . “- so%. ae _ io a BO ‘ ‘ 
Ancor Post Pence. ———-—_ "S 12% 1% 182% 2400 3% Jan 12% Dec Cherry-buear aaaneaea a ae ue 21% Dec |} 
Am dep rets ord reg £1 Chesebrough Mfg 4 wait oy a SS oe ee 
Po, f FE SRE a Ee gest PREY th-4 cd 17% A \ g g 25 ap ag, aa ses 112. Jan 144 Nov | 
. nantes Wupperman 1 5% 3% “B% ae — ~~ " v4 7 Catena Flexible Shaft Co common--__* 44 44 46 850 34% Feb 50 Nov i} 
Appalachian Bice Sen es cia a, (8S 38 300 20% Jan 37 Oct Cnicayo Rivet & Mach_——....-..---6 16% 14% 16% 2.925 - 1% Sep 18% Deo [fi 
Inc —— -- 114% 114% 100 111% Jan 115% Nov Ronias Oe Gee nee 1 2% = 2% 2% 59,000 Ye Aug 2% Dec | 
: 13% 13,000 He dee is” Dee ilds Co preferred ~----.-----.-- 100 165 138 165 600 85. Jan 165 Dec | 
Arkansas Natural Gas comm, Cities Service common 10 29% 28% 30% 23,500 16% Jan 30% Dec ; 
Common class A non-voting.~~~~~~ 7% 6% 1% 7,300 3% dan 7% Dec . ~ 142% 181 168 1,300 117 Jan 144) Oct {/ 
6% preferred g------- ° 7% 7 7% 37,100 3% Jan 7% Dec G0c preferses: = * 13% 13% 13% 400 11 Jan 13% Jun |} 
Arkansas Power & Light $7 18 10% 10% 11 4,200 10% Jun 11 Feb 2S ee 4 18 — 36... 32096 Mee oa 
Aro Equipment Corp aornanar y -- 115-1115 100 110% Feb 115 Dec City Auto Stamping rd 18 16 18% 9,600 8% Jan 18% Dec | 
Asniand Oil & Refining © 0 (28% 271429% 8600 16% July 29% Dec Cy * ae » 8 12 12% 300 9 Jan 13¥a Nov } 
Associated Electric oe ta ra woe 2 13% 13% x1334 5,100 1% Apr 15 Oct Croce feed Tae Inc : ne oa a 5 32 or a as 7 sow ; 
American 4 Va ‘e ‘s . ‘ Jan 7% Nov =: 
ansociated bewn Bs ney rs ae soeerewe! £1 én OA Ri 8% Aug 10% Ju Clayton & Lambert Mig * 20% 20 20% 2,300 842 Jan 22% Jun = 
Associated Tel & Tel clase aon 7-7 3% 3% 3% 10,400 % Jan ‘Her paren Phar no) Sm ee es 48% 49% 1,350 35% Jan 50 Nov | 
Atlanta Birm & Coast — ree ° 11% 10% 12% 2525 sao 17. Peb Clinchfield Coal Corp__- .-------.- 10000 «67 664% 68 350 28% Jan 70% Oct 
Auantic Coast Fisheries...°> comets <= = -- 101 July 104 Aug Club Aluminum Utensil Co---—------ : 82 8% Bie 200 3% Jan 8% Nov . 
Atlantic Coast Line Co....---~~~~~~x 115% ll’, 12% 6,200 7% Aug 12% Nov Cockshutt Plow Co common.-_____._ = 16% 13% 17% 13,900 11% Jan 17% Dec - 
Ailag Goep wartaele ~~ 0 90 90 90 50 58% Jan so Dec Colon Development ordinary---------. 6% 6% 6% 21,500 3% Aug 7 Nov | 
Aulas Plywood ee ere 4 77% 10 69,500 2%, Jan 10 Dec Colonial Airlines 1 42 38 45 5,200 8 May 45 Dec : 
Automatic Preamn  7--7----------- 1 26 25. 26 4500 17% Jan a on Colorado Fuel & Iron wrnts (new)--- 8% Te 9% 24,600 4 Oct 9% Dec; 
Automatic Voting Machine.......~~~ ; oun + ae a oe ae 18% Jan Golushia tee de Sinstete ~prcoaabag 2 43% 42% 44 1,600 34% Mar 46% Q@ct |} 
Avery (BF) & Sons common 2 x1042 1,900 5% J a a — ‘ 
6% Baad lh J gre gesaete iintncinandtisaniones = 18 18 182 600 10%. — pt _ a 5% orieneee 4p 100 99% 97% 99% 1,220 71 Jan 101 Oct Y 
Ayrshire Collieries Corp__...__....- . = ait aa 23. Jan 28% Oct Commanian Publi a Ye % 4 — en 
P 2842 27% 28% 600 16% Mar 28% Oct ent an co. » ie ge — se Deo 
Sa ate aechinery ee ee ee 
V tc extended to 1946__...----2 16% 16% 16% 800 11% Jan 17% Nov | 
cecil Stacie B cms See Secur common--__-° 4% 3% 5% 16,300 1 Feb 5% Dec |; 
. es , ata referr oar Pa pan ; 
ie nena 48 x47 48% 6,600 29%, Jan 4834 Dec Consolidated Biscuit Co 1 25 23% 25% 4,200 4% on oBie Dee ' 
CST ee ie Consol G E L P Balt common_.......¢ 81% 80% 82 2,300 i Dec «ii 
Baldwin Rubber Go common_27777~> . - 39% 41 1,000 40 Aug 43 Apr 4%% series B preferred____.____100 —s 117 " 117%2 20 1144 Sep 118% jam in 
nase a los Andes— s 16 2,200 10% Jan 16 Dec 4% preferred senes C..... cmenmenste on iin oe ani 10642 May 116% Nov ! 
mann pg = i ws 9% Nov Re ae Consohdated Gas Utilities_______..--] 9%, 9 9% 4,100 55¢ Apr 10% Oct ; 
D. : 1% i ee y s Fe Consolidated Mining & Smelt Ltd..-.8 75% 74% 76% 650 43% Jan 76% Dec | 
mers: | a oan Mig— + % .200 3 Feb 858 Dec Gonmpestes eke ane ene tee mingk 262 2434 26% 2,700 8% Jan 26% Dec .\; 
4 e common__.____8 20¥ 3 Consoli 5%e 43 5% 14,500 2% Jan 6 Nov -< 
Basic Refractories — 455 18 4 tr 5380 15% Apr 20% Oct Consolidated Steel Corp ° 35% 34% 36 900 16% Aug 38% Nov ji 
1% ist protected tae 19% 21% "200 8%Mar ~ -25i4 Nov tee st an sk a: la ae ae oa 
Beau Brummel Ties 108 (- — -- 106 Mar 135 Nov asa tC So i ae ae 
Reauni: Mills Inc a. ae 15 15% 200 #9 Jan 15% De 7% prior preferred caer y Me 111% “ 
Beck (A 8) Shoe Corp.-~~77~~~~~~ 19 53% 51 53% = «800. 18% Jan 534 Dec Cook Paint & Varnish Co , RY et ee. ae ee 
scilange Aureraft S * * nngnenareeeemeaata a Ba ih pen we Mev Copper Range Co © 13% 13% 14% 12,600 6% Aug 14% Dec |} 
0 nada 100 , ‘ ed %e Dec . i 
Be ae 16242 162% 10 145 J : 
saan etgee common TSR TSE Akh gata er Sermacemip ata manent al” ae 8 aha att Ber | 
saw pow Femme tf, Ss, Sy, gg MT te ome | Copan eames a te Sr RE setae 13 dane Now 
Birdsboro Stee! Fay & 2 21% «19% 21% 1300 14% July 21% Nov Cosden Petroleum common Me “aoe a py eo 
Blauner's @y & Mach Cocom_-* 14% 14% 15% 2/500 10% Aug —«:1534 Nov $% convertible preferred-_--50 4 i. a ee 5 Rov || 
en common os ae S0% aan oe bet ge oa 10% Nov Pd P 3 41% 43 385 32 Jun 45 Nov it 
mas common “or 27 29%, 11,300 15% Jan 36% Jun American dep receipts (ord reg)—£) 10% 10% 10% 400 8% Oct 10% Dec } 
/, 5 
$3 cotichat ae pref 3 5% 5% 6%» 42,200 3% Jan 6% Dec Sreit' Boewing Co 1 ta 7350 with 72°20 7 end wins Nov " 
ent ba patted esa aa So oo: ST oe a 57% Peb bento Motors ~e ~------------+--- ee, . 2 11% 16% 22,200 10% Nov 16% Dec 4 
umenthal (8) & Co . =. -- -- =o _ Nov Nov owley Milner & Co v4 14% 16% 10,900 8 Jul 16% Dec .; {fj 
Bohack (H C) Co common_........* aur . 27% 1,500 15% Jan 28% Sep Crown Cent Petrol (Md)----.--...8 10% 9% 10% 13,300 1% Mar 11% July | 
Pe. lst preferred. 100 — giana “70 a ~~ 49 Dec Crown Cork International A....___..* “= 260 21% 500 15 Jan 21% Dec 'f 
Seenwn ian r Co 2 (39 39 41% Ale ae lille hs mae pera preferred_________28 30° 3 Be Bt ca 32. Oct Hy 
, —— + 
Sevman-Dikmete oomiaen = * ees | 7 és = 12% Jan 29% Nov — > Refining common_. <0 x. Ve Fr. YM 5% 1,800 2% Jan 6% Oct q) 
rred 7. b ¢ ; Ye Ji ov erred 58 50 32 Apr 72 Oct iff 
$5 2d preferred 00 bi te 68% 78% 4,450 34% Sep 7942 Nov Cuban Atlantic Sugar S 31% 30% 31% 12,400 22% Mar 32 Nov A 
Brazilian Traction Pwr ad 5% 6% 21,900 2% Aug 65% De Cuban .Tebacco common ° 40 29% 40 } 
Breese Corp commen Ro aan 1 23% cae ae 25,300 20 Jan 26 Dec Curtis Lighting Inc common_—----2.50 ~- eget _— iV Mae 1% ‘Oct ; 
srewster Aeronautical Tae 2 ea 534 oe ti ona = ey a4 Dec Curtis Mfg Co (Mo) 19 15% 19 800 10% July 19 , Dec 
dgepo e b , e Fe Jun 
Brill iis Co eae ¢ 10% 10 10% 4,400 5% Aug 10% Jan D 
oe ar 21 Nov 
7 35 35 20 31 Jun 35 Ma i 
y Davenport Hosiery Mills “4 ae 48 50% 200 31 Jan 50% Dec *} 
British American Oil Co ° , , ‘ Dayton Rubber Mfg : « Ye 483 : 
British, American Tobacco__ mi x22% 22% 700 - 20% Aug 23% Jun Gian A convertible 38 veer ot “clio Et ved 40% Mar i: 
ep rects ord bearer......0..¢23 __ 221, ~ ; Dejay Stores common 50c 14% «=—,:«13%_—-15%, 3,400 7% Apr 15% Dec :} 
Am. dep fete ord reg ae 32%e 22 ma 100 19% Feb 23% Nov Dennison Mfg class A common..._..5 15 14% 16% 12,900 5% Jen 16% Dec ) 
British Celanese Lid— 200 - 19% Jan 23 Dec 96 prior preferred 50 a 150 155 "230 482 Apr 155 Dec | 
cts ord reg._...._____108 7 67 ¥/ , ure -- 155 155 2 138 Apr 185 Dec 3 
British Columbia Power class A_-.-.© __ ee Oe. 7% Nov Oil & Ref Corp ° x13%4 12% 13% 2,700 8 Sep 14 Nov 
cog . 4% 3% 4% 1,350 ae = 25 Aug Detroit Gasket & Mig b | a 23% 23% 100 16 Jan 25 Nov |' 
rown Pence & Wire common----__-4 10% = 10% 11 3,700 5% Jan a ae 6% preferred a se 49 wee -- 20% Aug 21% Jan . 
ote preferred pied pot igaee , 26'S n 11%8 Nov Detroit Gray Iron Foundry_..._.....1 5% 542 6% 18,800 1% Jan 6% Dec 3 
rown Forman Distillers t 42% 37%, 42% 5,200 an 34 Sep Detroit Mick Stove Co common-__._._1 10 958 10% 4,200 5% Jan 10% Oct ; 
ae B prior preferred ER = ae , cs me 42% Dec Detroit Steel Predu Wd 3734 38 300 27 Jan 39 Nov — 
= bw ge gy common. ek 9% 9 3% 4,100 3% Jen 7. Sep De Vilbiss Co common +4 ten -- «<< snk 25% Apr 38 «Sep :} 
Bruck Sik Mills Lid. ti” 4748 200 33 Mar 48° Dec Diana Shores Dox 1 = 20% 19% 21% : 18% Feb 12% Oct ‘'f 
Buckeye Pipe Line...._...______-_.___® 15% 14% 15% ~~ 9% Jan 10% Feb Distillers Co Ltd— "4 wagering _— sage 8 ae oe 
7 s > iagars Electric Corp ’ oe te we een 15% Dec Am dep rets ord reg_------------ ees Pe -- 18% Oct 19 Nov } 
: gi _,, i OLR a ela 100 iF 105% 106 ; Diveo Corpo: >| ee 3142 33% 900 11% Jan 34% Nov 
_ Bunker Hil & Sulwan__.- 12500 21% = 214 22% oes 18% a: ae ae un Co oy o —% 400—«—« «2D an op 
Burma Corp Am dep. eneeerenrenae 3% 2% 3% 166,100 1% Poe sie ow Domestic Industries class A com_————2 642 542 6% 51,100 4% Apr 6% Dec ~ 
er a Corp. 2.18420 11%) «10% 11% ~~ =—-:16.300 3 Jan 13% Nov ; Dominion Ce 9 T rt 37 en 25 25%: Mar 3896‘ Deo |; 
Butler . ) common__.......__ aed 9% 9% 800 4% Jan 10% ll Dominion & Coal B_...._....28 12% ee 13,600 6% Apr 13% ‘Nov. 
Y%, Nov a Tar 1 Chem Co Lt rd aioe a oh is - as = mes 
aa te Draper: Carp ——— * ito 98 100 15076, Apr ASB me . 
. Barris -- -- -<-- -- + 
ee ayy ag tater common__.__50e 64+ 5%~ 6% 5,600 2: Jan 6% Dec . Duke Power Co. rn e -% 98 8698 25 ie a 108 Nov as 
men. oC 4 5% 15,100 1% Jan 5% Dec i ee 8 sa 
‘ q 34 
: dep rcts. 5% pid-.--_£3 a “a. “<2, fies 3 2% Jan 4% May Sackams Genny dae Bcommon__° _- 16 19 700 Bie Mey 3 Dec” 
Calif a tis pea B% 8% ~8% 500 7% Jan 10% Sep Duro :‘Test Corp common | 7% 7% T% 7,400 3% Jan 7% Nov | 
; ; Fo ee Se NNR 11% 11 ¥ 12_ 2,600 6% Jan 13. Nov Duval Texas Sulphur. 2 164% 14% 16% 2,300 11% July 16% Dec . 
Camden. :Fine’ tT a 3 12% 14% 15,800 63% Mar 14% Nov i 
Canada “Bread Co, Lid ose Soe ages juiy 2 om E 
anada Cement. Co ae aE head -- f im 
644% preferred ae bean amet? a -—- =< -- 8\4 Jan 8% Jon Bast Gas & Fuel Assoc common___* iM, TY, 8% 15,200 2% Jan 85_ Nov 
_ Canadian Car & Foundry Ltd a Ss -- 108% Apr 108% Apr -4.%% prior preferred 100 a 98% 99 275 7812 Peb 100% Nov — 
Caution tee aan ee -- + i 2512 May 291% Nov Bastern Malleable Iron 8 hie eee, 2s a an Gaon ct 
’ ES ae ig: aa 3 33% Jan 42% Oct | 
cae So © 11% 14% 17% 110 6 Jan 17% Dec er poulustea nee a Sige * shane ee aaniaee fe ov, | 
+. 12% 14 600 542 Apr l¢ = Lec $6 pref nome 8442 89 T7542 B4he 575 47'2 May 8442 Dec. 1 
preferred series B.........-._ °¢ 80 74 80 975 47 May 80 Dec 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER 7 





























$3 convertible breterred______} 


a. cS 


2sommon.____.___.__..50 
Eversharp Inc new common____.______1 






































Pairchild Camera & Inst Go_......__} 
Pairchild Engine & Airplane_...._._} 
$2.50 conv pfd ° 
falstaft Brewing 1 
Pansteel Metallurgical e 
Pedders Manufacturing Co......___..1 
Federal Compress & W Co..28 
Fire Association (Phila)_....._.___16 
Pord Motor Co Ltd— 
Am dep rcets ord reg_._...__.....41 
Pord Motor of Canada— 
Class A non-voting bd 
Class B voting s 
Pord Motor of France— 
Amer dep rets bearer. 
Port Pitt Brewing Co._ 1 
lll age Ty ee 1.28 
Pranki:n Distilling i 
Pranklin Stores i 
Grain & Malt common_..1 
(Geo A) Co 1 
‘conv stock ° 





4% convertible preferred____.__198 



































5% preferred series A. 10 
(AAO bai aaa 

e 

Gen Gas & Elec $6 pref 3B . 
General % pid______100 
General $6 preferred__® 
General Rayon Co A stock_...______© 
General Corp com_.__1 
$6 convertible preferred bd 
Gen Water Gas & Electric common___1 
Georgia Power $6 preferred_......._® 
$5 preferred « 
Gilbert (AC) common s 
Prefe es 
Gilchrist Co e 
Gladding McBean & Co bd 





a 1 hoagie ag Corp_.--__.--3.84 


Gobel egos Inc common--._......__ 
pee <a a class A_ i 


$4.50 prior preferred 

id ee Mines... —1 

n Mig 50 

Inc class A 

$3 page 

Sanenees Pa a 

% ige Motors $5 conv pfd__28 

Grand Baar Varnish we 

Gray Mfg Co 

Grayson Shops (Cal) 
Great Atlantic & Pacific Tea— 

ya agen common stock. @ 

Great a Paper. 

d Tap & Die 

Grocery Stores Products common__25e 

Gulf State a $4.40 pfd_..__.__100 

Gypsum Lime & Alabastine.__..___ 











oe ee 































































































Hoe (R) & Co class A_ 10 
a  & aR 

> 

Inc. ° 

Hormel] (Geo A) & Co common_...___* 
Horn & Hardart Baking Cow s 
common__.._.._.....__.._® 

5% 100 
Howard Stores Corp 1 
man Giee >» Inc. “— 
6B 

Humble & poate ry 
Hummel-Ross Fibre Corp_........__8 
*Y € 

$2.25 preferred * 








For footnotes see page 2845. 


Last “ wn 
Bale Price of Prices 
Low High 
55% 544% 56% 
14% 13% 14% 
i 25% 26 
21% 21% 21% 
74% 744% 76% 
77 77 18% 
‘a 137 140 
1% 6 7M%, 
. 17% 18% 
49% 444%2 49% 
5% 24% x26% 
‘ain 15% 15% 
4 3% 4 
52 51 53% 
15% 14% 15% 
ra 3042 30% 
46 45 48 


12% 


13% 
10 


13 ¥% 
10 


28 Wy 


25% 


21% 
32 


24% 
23% 
6% 


105 % 
2 


16% 
9% 
41% 


"9 Vg 
1% 
11% 


18% 
17% 
43 


14 

17 wy 
38% 
14 5% 
24% 
21 

39 Yq 
37% 


16 16% 
5% 7% 
82 100% 
22% 23 
9442 102 
13% 13% 
27 27 
64 64% 
T% 8% 


27 
27% 


8% 
2642 
12% 
19 
29% 31 
33 

100 


xll% 12% 


10 13% 
10 


18 18% 
13% 
9% 10 
9% 
28% 
16042 160% 
105 % 107 
116% 119 


7 9% 

5% 6% 
105 106 
21 21 
447 «| 327 


22 Wy 
21 Y% 
32 


25% 
21% 
32 


24% 


114% 116% 

13242 137 
43 45% 

X204% 23% 
14% 15% 


325 


Raage Since January 1 
Low High 
39% Jan 57% Nov 
8 Jan 14% Nov 
17 Jan 26% Nov 
9% Jan 21% Nov 
70% Nov 76% Dec 
73 Nov 80% Nov 
7 Jan 140 Oct 

Jan 7% Oct 
11% Jan 19 Nov 
35% Jan 49% Dec 
15 Jan 33% Jun 
50 Sep 52 Oct 
104% Sep 108% May 
10% Aug 15% Dec 
1% Jan * Nov 
43 Jan 54 Nov 
7% Mar 17% Oct 
25 May 3 Oct 
30% Sep 48 Dec 
11 Aug 16% Nov 
3 May 7% Dec 
56% Oct 100% Dec 
16 Apr 23 Oct 
38% Feb 106 Nov 
11% Oct 14% Oct 
234% Jun 27 Nov 
56 July 715 Jan 
5% Jan 8% Dec 
2% Jan 30 Dec 
22% Jan 31% Dec 
3% Jan 7%, May 
5% Mar 9% Dec 
24% Aug 34 Jan 
3% Jan 20 Nov 
10% July 22% Dec 
17% Jan 31 Dec 
17% Jan 37 Dec 
55% Jan 100 Dec 
vi i Jan 131 Nov 
*5 
7%, Aug 13. Nov 
9% Jan 14% Nov 
87% Jan 92% Oct 
3% Jan 13% Dec 
1% Jan 11% Nov 
14% Aug 1842 Dec 
6% Apr 14 Oct 
8% Feb 10% Oct 
9% Dec 9%4 Dec 
18% Jan 28%2 Dec 
132 Jan 161 Oct 
101 Jan 107% Oct 
64 Jan 119 Dec 
1% Jan 10% Nov 
2% Jan 6% Dec 
92 Jan 109 Nov 
13% Jan 21% Nov 
111% Jan 117 Dec 
109% May 110 Jan 
15 Jan 2534 Dec 
52% May 52% May 
12% Jan 21% Dec 
18 May 32 Nov 
17% July 24% Dec 
17% Jan 25% Dec 
3% Jan 7% Dec 
48% Jan 71% May 
13 Jan 47 July 
103s Jun 106 July 
% Jan 2% Nov 
39% Feb Feb 
7% Jan 14% Dec 
47 Jan 52 Nov 
39% Jan 64 Dec 
22% May 37 Aug 
7% Mar 13% Dec 
10% Apr 22% Dec 
8% Aug x24 Dec 
86 Jan 117 Oct 
127 Jun 140 Feb 
35% Mar 47 Oct 
10% Mar 24% Nov 
7% Jan 15% Dec 
109 July 114% Mar 
8 Feb 3 Nov 
9% Jan 17% Dec 
6 Apr 9% Dec 
27 Aug 42% Dec 
53% Jan 67% Nov 
1% Jan 8 Nov 
3% May 8% Nov 
7 Jan 12% Dec 
29% Jun 50 Nov 
6% Jan 19% Dec 
8% Jan 18 Dec 
20% Mar 44% Dec 
14% Jan 1 Nov 
11 Jan 14% Nov 
103% Jan 108% Dec 
5% Jan 20 Nov 
19% Jan 39% Nov 
33. Jan 7834 Dec 
9% Jan 14% Nov 
14% Jan 26% Oct 
14 Jan 21 Dec 
37 Mar 41 Oct 
124 May 130 May 
30% Jan 39% Oct 
110 Mar 113. Jan 
25 Oct 40 Nov 
104 Oct 10@ Sep 
23 Jan 33 Dec 
40% Aug 50 Feb 
7%, May 13% Dec 
10% Jan 33% Nov 
42 Sep 48 Nov 
7 =+jdun 20 Oct 











STOCKS 
Par 
Huyler’s common e i 
lst preferred 2 
Hydro Electric Securities___._..._..._.° 
Products. a | 





Ilinots Power Co common_____.._____* 
5% conv preferred ac 
Dividend arrear ctfis 











Miinois Zinc Co s 
Imperial Chemical Industries— 
Am dep rets regis... #1 





Imperial Oi) (Can) eoupon—_-_____® 
red 


Registe 
Imperial Tobacco of Sab 
Imperial Tobacco of Great Britain & 
Treland 21 
Indianapolis P & L 5%% preferred_100 
Indiana Service 6% preferred...._..100 
7% preferred_ 100 
Insurance Co of North America___..10 
Rights w i-_- ay 














International Cigar Machine._....___.* 
Thternational Hydro Electric— 
Preferred $3.50 series_...c.._._...80 
International Metal Industries , eee 
International Minerals and Chemicals— 
Warrants 
International Petroleum coupon shs..° 
Registered shares_ 
—ie 


International Safety Razor B 
International Utilities Corp yee, 

$3.50 preferred 60 
Interstate Power $7 preferred__..__..* 
Investors Royalty. i 
Iron Fireman Mfg voting trust ctfs_._° 
Irving Air Chute 1 
(talian Superpower bd 























A 





Jeannette Glass Co bad 
Jersey Central Pwr & Lt 54% pes... 


100 
* 














Kansas Gas & Elec 7% preferred___100 
Kawneer Co 
Kennedy’s Inc | 
Ken-Rad Tube & Lamp A__..__._._._* 
Key Co common. s 
Kidde (Walter) & Co 5 
Kimberly-Clark Corp— 

412% TR toe tae a 100 
Kings Co Lighting 7% pid Timanndaae 

5% preferred 
King Seeley the TN TRE ie EEE 0 * 
Kingston Products. i 


Eis Petroleum ‘ 1 
Kirk Lake G M Co Ltd 3 
Klein (D Emil) Co common.__.__.._* 
Eleinert (I B) Rubber Co 10 
Enott Corp common i 
Kobacker Stores new common._____..1 
Kresge Dept Stores— 

4% convertible ist PUTT... BD 






































Krueger Brewing Co 
Lake Shore Mines Ltd i 
Lakey Foundry & Machine 1 


Lamson Corp of Delaware—-__-_----8 
Lane Wells Co common 
Langendorf United Bakeries class x 


Class B 
Lefcourt Realty common 
Convertible preferred___........_.__ 
Prior preferred 
Leonard Oil Development___._._..___28 











oon 











Le Tourneau (R G) Inc p | 
Line Material Co 8 
Lionel Corp 10 





Lipton (Thos J) Inc 6% preferred___28 
Lit Brothers common 














Loblaw Groceterias Class A. ° 

Class B * 
Locke Steel Chain 5 
Lone Star Gas Corp common_____..10 


Long Island Lighting Co— 
Common ctfs of dep 
7% preferred A ctfs of dep... 
6% preferred B ctfs of dep 
Louisiana Land & Exploration.___.. 
Louisiana Power & Light $6 pia 
Lynch Corp common 














Manati Sugar optional warrants.___._.. 
Mangel Stores common L 
$5 convertible preferred....._.....* 
Manischewitz (The B) Co. © 
Consolidated Mf; 








Marconi Internat Marine 
Communication a ; | 
Marion Steam Shovel__...—. ichihaiiesihcaiiniasas ° 


Mass Utilities Association v t e_-----1 





Massey Harris common. 
McColi-Prontensc Oil Co 6% pid_--100 











McCord Corp. common 

$2.50 preferred * 
McWilliams Dredging s 
Mead Johnson & Co ® 





Memphis Natural Gas common____---8 
Mercantile Stores common__..__._..._* 
Merritt Seren Onapenan & Scott. e 























6%% A preferred 100 
Messabi Iron Co 1 
Metal Textile Corp 250 

Participating preferred 15 
Michigan Bumper Corp 1 
Michigan Steel Tube 2.50 





Friday Week’s 
Last 
Sale Price of Prices 
Low High 
93% 8% 9% 
47 44 48%, 
57% 5% 5% 
x25 % 2354 x25% 
32% + 31% 34 
702 70 12% 
185 18 185% 
29 28% 29% 
7 7% _ 7% 
14 135%, 14% 
14%, 13% 14% 
30% 29142 30% 
ye 95 95 
89 87 94 
12% 11% 13% 
25 23% 25 
61 61 61 
ss 25% 26 
20% 19% 20% 
20 20 205% 
12% 12 12% 
6 45% 6% 
40 40 40 
= 5212 52% 
40 37 41 
23% 2% 25% 
2442 23% 25 
13% 12% 13% 
3¥, 3 3% 
16% 16% 16% 
us 108 108 
x110'%2 x110%x111 
wer 113 11414 
ne 28% 28% 
22 22-22 
id, 22 25 
6% 6% 7 
24% 24% 24% 
= 84 84 
an 74 74 
24 2 2412 
BY, T™%, 8% 
10 9% 10 
2 Ti} 2 
32 30 32 
age 22! 23% 
31% 2942 31% 
14% 133 14% 
ee 14% 14% 
21% 20%, 21% 
9 9% 9% 
13% 12% 14% 
21% 21% 24% 
125% 12% 12% 
10% 10 11% 
- 73 80 
‘acl 3B7% 38 
4 3% 4 
kad 43% 46% 
an 22 2242 
223% 21% 22% 
a 2812 28% 
14 ll'% 14% 
27 27-27% 
16% 15% 16% 
2% 2 2% 
1062 102 107 
94% 90%, 94% 
11% 11 12% 
oa 111% 111% 
38 38 38% 
8 7% 
34% 33 34% 
ak 40 40 
12% 11 12% 
45% 3% 4% 
14 12% 14% 
ook 94 94 
1914 19 20% 
scien 44% 45% 
17% 1642 17% 
298 287 300 
10% 9% 13 
235 200 235 
21% 20142 22% 
9% 842 9% 
“W%e $7 7% 
12 9% 12 
Da 58 60 
9% 8% 9% 
17 fe 17 18% 





Sales 
fer Week 
Shares 


9,200 
600 
600 

1,000 


4,700 
1,800 
6,300 
2,600 


1,700 
5,500 
800 


1,850 


20 
6,050 
36,400 


4,400 
400 


600 
15,500 
400 
3,400 
9,800 
1,200 
250 
1,000 
28,800 
2,000 
1,700 
1,500 


200 
100 
20 
90 
50 


100 
500 
1,150 


900 


7,200 
9,200 
“12,300 
700 

150 
3,400 
160 

330 
81,800 
400 


400 
900 
50 
5,400 


150 
14,800 
174,200 
2,275 
3,350 
55,200 


10 
100 


Range Since January 1 
Low High 
3% Jan 9% Dec 
28 Mar 48% Dec 
3% May 6% Jun 
14% Mar 25% Dec 
14% Jan 34 Dec 
53 Jan 72% Nov 
15 Mar 20 May 
13% Mar 32534 Oct 
6% July 7% Dec 
11% Jan 15 Jun 
12% Jan 15 Jun 
11 Jan 12% July 
24%2 Sep 30% Dec 
24%. Sep 2942 Nov 
52 Jan 100 Oct 
57 Jan 100 Oct 
85% Feb 113 Nov 
1134 Dec 14 Nov 
19% Mar 26% Nov 
19 Jan 68 Nov 
20% Feb 28% Nov 
9% Jan 26 Dec 
18% Sep 22 Mar 
18% Oct 21% Mar 
8% July 13 Jan 
2% Jan 614 Dec 
23 Jan 40 Nov 
51% Jan 5342 Mar 
17% Jan 42 Jun 
% Jan 25% Dec 
19 Jan 25 Dec 
8% Oct 1353 Nov 
1 Jan 4% Mar 
4% Jan 20%2 Nov 
104 Jan 10842 Nov 
107% Mar 111 Nov 
108'2 Mar 114'2 Dec 
21% Feb 29%4 Nov 
116% Feb 121 Nov 
22 Dec 22 Dec 
13 Jan 25 Dec 
{5% Oct 135% Oct 
8% May 12. Feb 
18 Apr 26 Oct 
11342 Nov 113% Nov 
52% Jan 84 Dec 
43% Jan 75 Jun 
24 Dec 2442 Dec 
3% Jan 82 Dec 
7 Apr 10 Dec 
18 Jan 238 Nov 
15% Jan 32 Dec 
16442 May 23% Dec 
14% Mar 31%2 Dec 
8% Aug 145% Nov 
99 Jan 100 Jan 
9 Jan 1544 Nov 
15% Jan 23 May 
35% Jan 942 Dec 
6% Jan 14%, Dec 
13% Mar 24% Dec 
= Ya Jan 34 Nov 

2 Mar 125, Dec 

rt Mar 11% Dec 
48 Mar 80 Oct 
31 Oct 40 Nov 
1% Sep a Nov 
28% Feb 4642 Dec 
1354 Feb 2434 Nov 
14 Jan 22% Dec 
27% Feb 30%2 Apr 
2%, Jan 14% Dec 
24 Mar 25% Oct 
18% Jan 30% Oct 
10% Jan 16%, Dec 
1% Sep 23% Nov 
85 July 107 Dec 
80% Aug 9434 Dec 
7 Aug 12% Dec 
109% Oct 11442 Jun 
32 Jan 41% Oct 
2% Mar 834 Nov 
14% Jan 35 Nov 
104 Jan 205 Nov 
17 Mar 18 Mar 
330s Jan 40 Oct 
5% Aug 6% Feb 
8% Jan 13% July 
1 Jan 43, Dec 
7% Mar 14% Dec 
94 Mar 94 Dec 
7 # =Jan 22% Nov 
36% Mar 46 Oct 
12% Jan 18 Feb 
144 Jan 300 Dec 
4% Jan 13 Dec 
91 Jan 235 Dec 
13% Jan 22% Dec 
3% Apr 9'2 Dec 
100 Jan 110 Jan 
3% Jan 734 Nov 
3% Jan 12 Dec 
45 Jan 60 Dec 
3 Jan 95% Nov 
8¥% Mar 1938 Nov 
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Frida Bales STOCKS Friday § Week’s Sales 
gh ding . New York Curb Ex Last Range for Week 
sast Bange fer Week ew York Cur change 1 
Se ee Sale Price ef Prices Shares |©§ Range Since January 1 Sale Price ef Prices Shares Senge Sines Senery 
Low High Low High Per Low High be 
or! $; y 6% De Peninsular Telephone common..___.___* aid 472 48% 200 40 Mar Se. 
Michigan Sugar Co_--- ° 5% 5% 6% 27,400 1% Jan 4 Dec $1.40 preferred A 26 x 28% 28% 250 28% Nov 1% 
Preterred 10 14% 14% 15 3,700 8% Pg oan 2 Pennroad Corp commun 8% 8% 8% 17,800 5% Jan 8% Nov 
Micromatic Hone Corp 1 23% = 23% 25 3,100 =: 12% Jan dae Pennsylvania Edison Co $5 series pias Bs 82% 82% 2 78 Mar 84 ad 
Middie States Petroleum class A vtc.1 19% 19% 203 1,700 15¥e Aug 2 mot $2.80 series preferred a pee gadeere 3 47 Mar 52% Nov 
Class B vtec i 4% 4 4% 13,700 at: Aug A Penn Gas & yy weg 8% 6 8% 4,600 1% Jan 8% Dec 
Middle West Corp common—.—-___— s 21 = eo Oe ee el 0s Penn Power & Light $7 preferred_---° 111%, 111%111% 440 Y% Sep 115 
Midland Oil Corp $2 conv preferred__* poe 134% 17 700 10%4 Aug 17 = Dec $6 preferred. e lll 111 112% 210 107% Jan 112% July 
Penn Traffic Co 2.56 8% 8% 9% 3,800 3 Jan “0 poe 
Midland Steel Products— ' 26 M ae ithe Penn Water & Power Co <0 MES 80 78% 81 1,300 57 Jan 82 ep 
$2 non-cum dividend shares__-___. “ 36 38. 36 300 < 2% N Pepperell Mfg Co new common ———-20 48 Va 485% 4912 1,100 46% Sep 53% 
Mid\ale Co common oe at 40% 14 yo ae ~ = ive Pertect Circle Co ay 48% 50 100 34% Jan 50 «Dec 
. A ve 50 8 e 8 . 4 
ee gr 10 12% 11¥% 12% 3,400 8% Jan 12% Bec Pharis Tire & Rubber 3 16% 16 «(17 3,600 11% Jan 18 May 
Midwest Piping & Cupply.._______* vat 33% 33% 50 27 Jan 35% Jun Philadelphia Co common... ~~“. 15 15 15 100 11. Jan 16% Nov 
Mid-West xefineries.__- 1 53% 5¥ 5% 14,400 3% Jan 5Y% Dec Phila Electric Power 5% pid 28 314% xBl 32% 525 30 8=6Jan 33 Vv 
Miller Wohl Co common___.________ 1 2642 2442 27% 5,500 14 Aug 27% Dec Pnillips Packing Co 16 15% 16% 700 7% Jan 16% 
5% conv preférred_____._.--.___ a? 74 80 1,825 466«=(Aug oO Dec Pierce Governor common. senna 30% 30 31% 1,400 25% Apr 37% 
Corp of Canada Sitting’ e 8 7% 8%2 10,300 1% Jan 842 Nov Pinchin Johnson Ltd Am Shs_..___._. oe pat ae i 18 Aug 20 Nov 
Minnesota Mining & Mfg--.----..._. » —- - -. 60 Mar 90 pte Pioneer Gold Mines Ltd i 5% 6% 10,300 4 Jan 7% Nov 
New ‘comman-.___-2_--.4-<.5..._- -- «4 44 5'% 700 432 Nov 44 ov Piper Aircraft Corp com ? 8% 8 844 9.200 3% Apr 8% ed 
Minnesota P & L 5% pfd.__----- 100 Hee ae mes ae 104 Sep 107 | Nov Pitney-Bowes Inc ; 3 15 14% 15 5/100 x8% Jan 15% Oc 
Missouri Public Service common _-____* ha wd as ats 13. Jan 33% Nov Pitts Bess & L E RR 50 a — an Feb om mee 
es See: V4, 15% A 
Molybdenum Corp 2 16% x16% x17 3,500 9% Apr 17% Nov vege ar & Lake Erie 50 714i 74 Ye 75% eS bigot 
Monogram Pictures common_.____...1 1% 7% 8 35,200 3 j Feb 8% Nov Pittsburgh Plate oe nee «(1858 (Sena 2.300 117. Jan 160 Nov 
542% conv preferred___..__.__-- 10 16% 16° 37 8,400 9% Aug 18% Nov Valley Wine Co 1 Ye - Ve 800 4 dan 71% Nov 
Monroe Loan Society A 4 4% 44% 6S 13,500 2% Jan > on Plough Inc common — 29% 30 500 13% Jan 30 Dec 
ee a Lee ee OOR--8 + Ro. a ey 2 “ Ae we une Pneumatic Scale common____..____.10 eo 23-23 50 16% Jan 24 ©=6Nov 
Montgomery Ward © tnendgehetipnepee Pi 91%2 
Montreal Light Heat & Power_......_* a 20 20 200 18% Mar 22 Apr Polaris Mining Co 25¢ 8 Vs 8 8% 10,300 3% Jan 8% Oct 
3, Powdrell & Alexander__ 4 21% 20 21% ,400 12% Jan 22 July 
Moody Investors partic pfd_-_.....-_. e o 45 46 125 38%4 Jan 46, Dec Power Dace of twain. ° ll 12% 100 @% Jan 12% Dec 
Morris Plan Corp of America__--__ = 10% 9% ee Po ae yd roa ne 6% ist preferred.....__.....--- 100 - -- “she hi _ > vol 
Mountain City Coppsr common--_____ 5% 4 8 “ 14 16 Ca © 245% 44% 46 ‘ 
Mountain A lla ecmmmenns 10% 9 10% 9,600 6% Jan 10 Nov — & yore Mining 1 2's 2i%5 2% 94,700 ly Jan 24} Nov 
Mountain States Power common_____ wl be 2734 27% DU 24% Feb 30 06 July a — <<, _..___.° a. Bagot: ss 51 Jan "6 Oct 
eee eee eee Gen =~ ee Pi Ss A A GER Pressed Metals of America 1 16% 15% 17% 6.00012, Mer = 17% Dee 
evay Ohio Mig Co = i panel y 2% 2% © 21, 
specnenee Prsten Wins 2% 20% 19 20% 950 13% Jan 20% Dec ee oo = aoe. ; te. we ae ee” ieee 14% Dee 
Muskogee Co common ° 1642 15% 16% 2,200 10 «Jan 17% Feb Fee ae al p Pn e i nc — Be 8% May 10% Nov 
Public Service of Colorado— : 
a ” Bee Ie - tt 
va J 27, eet Bot a lene & sight— 7 oe Road ae sya 
Co , —_ 26 27 800 19% Jan ec Puget Soun r 17% Jun 
National Bellas Hess common__._____ 1 6% 6% 6% 36,300 2% Jan 7% Nov ‘ Common 10 16 we oe a — we = 110% Jan 
National Breweries common..._._.___* 42 42 42 33% May 42 Dec $5 prior preferred 4 -— 23%, 2354 100 16% Jan 25% Nov 
7% preferred __ 25 . secon Sees es 9% Mar 39% Mar Sound Pulp & Timber. -- 18% 22% 1.100 13% Mar 22% Dec 
Natienal Candy Co common_._- 8% ee 33% 33% 150 19% Aug 35 Nov -National Co CREE ere 8 22 - A rt: es 13% Aug 17% Nov 
National City Lines common____....50¢ 24 224%2 25% 5,500 15% Jan 2544 Dec Pyrene Manufacturing. 16% 1, “% . 
National Puel Gas 15 1414 15 25,600 11 Jan 1S Dec 
National Mig & Stores common_-_.__ 1 23 19% 23 1,400 842 Feb 23 Dec 
National Refining common __-_......_ 1 , wae . ois + ie = = _ 
National Rubber Machinery... __ © 175% 5% ,300. a . Dec 
National Steel Car _ sciegiDastas tek aS gee “" 16% Jan 19% Jun Quaker Oats common © xl06% 103%x107 240 162 = = ie Mov 
Va Yy, ve 5% Jul 100 165 163 165 100 156 an 4 
National Transit 12.50 14% 14% 14% 600 11% Apr i wy 6% preferred Yq 143; 50 13. Jan 14% Oct 
National Tunnel & Mines common-_-_-_-_1 4% 3% 4% 42,500 15 Jun 4% Dec Quebec Power Co s a 14% V4 
National Union Radio__..._..._._...306 8 7 8% 11,900 5 May 8% Nov 
ebraska Power 7 soferred___-100 108 108 108% 50 106% Nov 113. Aug 
pe nan Ete pA 21 its 2338 3,000 9 May 25 Nov R sian 
Neptune Meter class A ames 17% 3 a0 Me a3. B0e Radio-Keith-Orpheum option warrants. 8% TY 8% 79,300 1% Jan 
Nestle Le Mur Co class A-.-_...-* = = __ 12% 13 900 7% Jan 15% Nov Railway & Light Securities _ iil, 
New England Power Associates_.____° 12% 1142 13 31,100 6 Jan 13. Dee Vot commen. 10 23 21%, 23% 1,825 15% gen = 
sh peters! 6 Cm lk: ee | SS ote ke OO kas eee 
ed ° aes iti pa aie 1% Jan 4 1) 4 
nee Fe ae Tel & Tel 100 ; 130% 13234 770 110% Feb 136 Nov pene Concrete Pile common_____.* eae 38% 38% 100 22% _ 3 a 
New Haven Clock Co » 233 29 % x32 800 144% Jan x32 Dec #3 convertible yreferred___._-______* m 59 59 90 bales P 2834 Dec 
New Idea Inc common s cs! 30%4 31 j 400 20%4 Jan 31 Dec Raytheon Manufacturing common__50¢ 28% 24% 28% 42,000 4 vend x31 Dec 
New Jersey Zinc 28 71% $=%$%Q@71%2 72% 1,800 63. Mar 75¥e Oct Reed Roller Bit Co ars 29 x31 1,400 Ri, - s aa aan 
New Mexico & Arizona Land 1 834 7%, 8% 20,900 2% Mar 8% Dec Reliance Electric & Engineering.__-_ 5 28 25% 29% 11,775 142 - A mn 
New Process Co common______.._._._ ° 48 48 48 100 40 Mar 48 Jun Rice Stix Dry Goods 43% 34 “4 yo rok rors 5% Dec 
4, Richfield Sil Corp. — 5 Ye 4% 5% ‘aan 3h Jan 10% Dec 
N ¥ Auction Co common_...--......® = x11'2 10 11% 2,200 x5 Mar 11% Dec Richmond Radiator 1 9% 842 10% 25,60 2a 2% Nov 
N Y City Omnibus warrants aes ~~ --. — 12. Jan 22 Jan Rio Grande Valley Gas Co v t c_-----1 234 2% 2% 34,600 4 Ja 
N Y & Honduras Rosario_.......... 10 62 61 6342 650 30% Apr 63% Dec 105% A 109 May 
N ¥ Merchandise 10 30 30 31% 500 16% Jan 31% Dec Rochester Gas & Elec 6% pfd D----100 105% 105% 106% 160 12 4 roe 18 Nov 
N Y Shipbuilding Corp— : Roeser & Pendleton Inc 1642 16% x1642 400 
Founders shares 18% 18% 19%%4 1,400 14% Aug 21% May Rolls Royce Ltd— 19% Jun 19% Jun 
N Y State Electric & Gas $5.10 pfd_ io0 -- -- -- 106% July 110 Feb Am dep rcts for ord FOE 81 we — a 1 100 16 %4 Aug 23% Nov 
N ¥ Water Service 6% pfd._._.__.100 81 71% 81 ; 670 63% Nov 90 May Rome Cable Corp common 21% 23% "B00 12% Jan x25% Dec 
Niagara Hudson Power common__...10 B14 7% 82 74,000 3% Jan 8% Nov Ronson Art Metal Works 3 x25 % 23% x25 Ya 20 2%, Jan 7, Dec 
5% ist preferred 100 117 117. 119 2,225 89'2 Jan 119 Dec Roosevelt Field Inc 5 7, 6% 76 4 Fn —_ sree ies 
5% 2d preferred 100 110 109% 110 140 82 Jan 110 Nov Root Petroleum Co a 1% ~ > wee 20% Dec 
Class B optional warrants 1% tn 2. 5,900 te Jan 2% Nov $1.20 convertible preferred_ __20 mrs 20% 20% x as oe ret 
Niagara Share Corp class B amen 12% 114% 12% 4,600 -— y oad ou are Rotary Electric Steel Co 10 —— ~ x = * 4 17 Ha Nov 193. Mar 
TE NO Renin nist wn om mnenisee ne — a o Co Lta ly Ve y 
Niles-Bement-Pond ° 19! x18% x19%% 6,500 13% Jan 19% Nov a eS Ave 2% 23 23° 23 a = ae en or a 
Nineteen Hundred Corp B_...-.-..__. 1 sates eas siete aE 12% Mar 15% Oct Ryan Aerore:utical Co 1 10% 9 12 | eae : A oo 2 ae 
Nipissing Mines 5 348 3% 318 43,800 2 Jan 343 Dec Ryan Consolidated Petroleum. o-_" ing iu :7 rigor 3 Ve Mar 7 Dec 
con:mon. e V2 , 
Noma Electric 1 28%4 = 27% 29% 13,800 19% Mar 29% Dec Ryerson & Haynes 
North Amer Light & Power common-_-_1 &%e 7%, 9% 57,700 14g Jan 9% Dec 
$6 preferred a 363 1414 143 300 121 Mar 148 Nov s 
North American Rayon class A__...-- “ 48% pie i 1 ay = 2 yaad ia a 
Class B common V4 az “ Y2 Fe 10 v 
6% prior preferred 50 piel 54 54 70 51% Sep 56 Mar St Lawrence Corp Ltd ° BX 9 10% aonee Be oo 37. Mov 
North American Utility Securities_.___* 9% 8% 9% 2,800 1% Jan 91%2 Nov Class A $2 conv pref..._._-------50 re sa 7 7 99,100 55¢ Mar 12 Dec 
Northern Central Texas Oil_....-._.- 5 X8Y% X84 100 5% Jan 8% Nov 8t Regis Paper common . 11% a 9% 51.700 5% Aug 10% Jan 
Northeast Airlines 1 23 22%2 24% 13.700 11% Mar 25% Nov Salt Dome Oi) Co 8% % 1 9,500 5% Mar 10 Dec 
Samson United Corp common_____---1 9% 8% ree 17'300 244 Sep 4% Dec 
North Penn RR Co 50 os eee wa 99% Apr 105 Jun Savoy Oil Co 5 4% 3% “4 , 23° Jan 49. Oct 
Northern Indiana Pub Serv 5% pfd__100 Be ey is 106% Jan 110% Mar Bchiff Co common oo -- - 81.008 3% Jan 8% Dec 
Northern Natural Gas -__---_---__ ~20 46% 464% 47% 1,050 34%4 May 47% Dec Schulte (D A) common 1 8% 7 Pe ve "100 70% Jan 125 Oct 
Northern States Power class ecammamen1 40% 40 45 7.600 14% Mar 4642 Nov Convertible preferred 25 re 16 a 500 3414 Mar 45%, Nov 
Northrop Aircraft Inc 14% 144% 15 11,600 6% Aug 15% Nov Scovill Manufacturing.__......----- 25 44% 44% - 20 930 - wer 116. Aug 
Novadel-Agene Corp : 35% 35% 36% 700 26% Jan 40 Nov Scranton Elec $6 pfd ton 110) «11 
eranton Spring Brook Waier —— ak IS 2,130 88% Jan 145 Dec 
O St oe ote ——~~"5 30% «16% 20% 6,700 «10% Jan «20% Dec 
Scullin Steel Co mon... zune 1% ~ TVs 5,200 4% Oct 8%, May 
Securities Corp General ert 
den Corp common 4 634 64% 7% 44,200 4% Apr 7% Nov re 8 a Px ae te 42% Feb ov 
Ghis eat Do cum B commas. 355s 3442x36% 1,273 22% Jan (37 Nov en : 25% 26 4 = ae... Mee 
Ohio Power 44%% pfreferred________ 200 115% =115% 115% 30 «112% Aug 117% Jan Lock & Hardware 1 “TMs 5% 7% 44,200 2 Jan os 4 ee 
Ohio Public Service 7% ist pfd_.__100 feck 117% 1173 10 115% Oct 119% Sep Seiberling Rubber common._..._____-° 17% 16% 17% 2,800 9% oo i? SS 
6% ist preferred 100 wae 112. 112 100=—s_« 110% July 117 + Nov Selb: lb Co ° 26 25% 26% 200 19 an 4% Des 
Oklahoma Natural Gas common-.____ 15 re 41% 43%, 300 29% Jan 434% Dec Rel y, a Sndustries Inc commen______1 4% 3% 4% 31,600 1%, = PIR 
gira i iM aan = 6% ioe 11% Oct Convertible stock =_ = pots, *500 82% Mar 100 Nov 
Omar Inc mM 23 me — 25 8 98 /8 
Overseas Securities eae 18 18% 200 10% Jan © 24% Nov ee er saat oe 200 83% Jan 103, Nov 
’ 1 5a1 27Y4 28% 2,600 14% Apr ‘ 
Semler (R B) Inc 28% ¥, 1 7,600 6% Aug 9% Dec 
Sentinel Radio Corp common--_ -1 9 6% a 7.600 i; Jan 4% Nov 
P Sentry Satety Controi____-_--.------} 3 a” Sue 500 5°, Mar 10% Dec 
Serrick Corp class B 1 = 10% 9% rt soe. («10% dan 15% Dec 
Pacific Car Co common ° oa ea ae Bad 14% Jan =e nd Seton Leather common e 153 144% 15 
Fe IO a gi i ain mn a . ag 134% 14% 400 1342 Dec 8 Nov ao . » 3% Jan 9% Nov 
Pacific Gas & Elec 6% ist pfa_...._4s 43 1 a2. 43% 3,500 38 Jan 434 Dec Shattuck Denn Mining-_-_---_-----5 95 Bt. Pig. i 15% Apr 20% Nov 
5% % Ist preferred 250 _. 38% 38% 200 36 Jan 38% Dec Shawinigun Water & Power_.._.---- — tage 700 ©«:102% Jan 143. Nov 
Pacific Lighting $5 préeferred__......¢ = __ 107% 107% 140 104% July 109% Nov Sherwin-Williams common---—-----25 137! it 111 40 111 Oct 116% July 
Pacific Power & Light 7% pfd_-___100 ats Hiv ae 10742 Sep 115%2 Aug 4% preferred 00 -- ae 20% Jan 25% Oct 
Pacific Public Service rhs 10% 10% 100 7 #=dJan 11 Nov Sherwin-Williams of Canada.-—--—-_* wis -- =e 20% Apr 27. Nov 
Dene Bee. PUOTAI COG ne ee ° 26 26 26% 300 x22%4 Jan 26% Nov Sick’s Breweries Ltd ee i9 234 10 275 1234 Mar 23% Dec 
Page-Hersey Tubes new common__-__ . ae oa es wire 25 Sep 29 Oct Silex Co common 21¥ 9 237% , 
Pan American Airways warrants_._.__ 141% il 15% 141.100 5% July 15% Dec Simmons-Boardman Publications— ¥ ry 32 sen 48 Nov 
Pantepec Oil of Venezuela Am sis_____ 13% 13% 14 31.900 8% Jan 15% July $3 convertible on eng _— “tas = 8.800 5 Apr 8 Dec 
Paramount Motors Corp “ hae? ds si 8% Jan 20 Nov Simplicity Pattern common___—__.__ - V8 asa% "320 «267% Mar 370 Jun 
Parker Pen Co 10 - 70 70% 100 33% Jan cif _— Singer ter a ont 4 ec secortinvee 352% 346 V2 
Parkersburg Rig & Reel_...._._._.__ i 24% 23% 241% 2.400 18% Jan 24% Nov Singer n ag ; a % Jan 1% Dec 
Salahaewe Pipineuks Mills * wi 65 65 100 44142 Jan 65 Nov Amer dep rets ord regis.___._.c...£1 1% M4 Te 1,200 4% 





For footnotes see page 2845.- 


























THE COMMERCIAL’ & FINANCIAL CHRONICLE 


Monday, December 10, 1945 





NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER 7 





































































































































































































































































































































































































For footnotes see page 2245. 


New York Curb Exchange Last 3 STOCKS Friday Week’s Sales 
Bale Price of Prices Range Since January 1 New York Curb Exchange Last Range for Week 
Par Low High Sale Price of Prices Shares Range Since January 1 
oon: Cay Gas, & Elec 7% 1s ped_108 110 Feb 113 A Par Low High Low High 
- Smith ) Paper Milils._.__.__° 19% July 25% W 
' Bolat ‘Manufacturing Co 10% wen” 3% West Texas Utility 96 preferred_....°  __ ra 111 Jan 113% Oct 
Corp... i am gen 12% West Va Coal & Coke Ss 16 16 13,200 9 Mar 16 Dec 
Boss Manufactu + gan 6 Western Maryland Ry 7% ist pid_-100 __ : _. 135 Feb 164 Jun 
ring ™% J 
tak Cn aa... 4 Jan 15 Western Tablet & Stationery com __.__* x“ 25 Aug 37. Nov 
+ taro rp ---— ies 4 Jan 10% Westmoreland Coal Rae 42 25 27% Jan 43% Nov 
eee oe: Ge i ne s ee ee Se . 2s 
. rg oe iy ease, 18” 50 Vv 
$%. ye verge Bo ae 23 on Wichita River Oil Gorp...........10 27% 29% 3 000 13% an 29 Ye Dec 
z. % Jan 49 Williams (R Ci & Co... Ls 22 Ve "200 13% Jan 221, Dec 
3% “prefetred series C____._.._28 29%¢ Mar star Wilton Produrte Inc 1 20% 204 425 11% Jan 23. Nov 
= New ‘Telephone __100 134 — 31% Winnipeg Etec - e. 13 13% 6,200 6 Jan 13% Dec 
iad Yq Jan 52 Wisconsin Power & Light 7% pid__ ; 
eS Co Aug 15 Wolverine be od = -- -- -- 110 Jun 112 Aug 
@outhiend Ro 11% Aug 14% Pee sf 174% 500 812 Mar 22% Oct 
Spalding (4 S) & Bros 7 x51% Apr Woolworth (F W) Ltd — acho 12% = 3,100 8% Aug 12% Feb 
Scandard ver Tne Go = t4May 10 6% preference ——____. ae gee i Ne ha ae eee 
Standard Cap '& common.____...1 1 ae Be. Wright Hargreaves Ltd___——_______ A. % “5% 27,900 3. Jan 5% Nov 
Convertible ‘preferred 10 27% J +. 
Standard 3% Sen bed = : 
$2.60 convertible hes 21 Jen C% 
. 27 
eee oe vi ro 10 18% Jan 25% 
Common € = BONDS Friday Week’s Ran 
Preferred ° 108 — Pe New York Curb Exchange Interest Last. or Friday's. Bonds Range Since 
) negates oe Co 1 11% Jan 18% Period Sale Price Bid & Asked Sold January 1 
| ep uae ne = : ot Jan 2 ihe sin it et Low High No, Low High 
<9: ) Corp voting trust ctfs__1 3% Jan 942 soe : ; cone —---—1958 J $1013 102 ~ 101% 104 
Btee of Canada. : $106 106% ea 106 109 
Stein {A) & Co pane S| 70% PR eco hd 2 bag 1970 M-S 109 109 109% i2 107 110% 
Sterchi Bros Stores common. ~ . lo Mar 28% Lt deb 6s_....______ 2016 J-J 110 110 110% 34 104% 111 
6% 1st preferred ——~-50 10% Apr 27 Amer Writing Paper 6s_————_____ 961 J-D -- 102 102% 6 100 102% 
5% 2d preferred. 20 53 Mar 55 ppalachian Elec Pow Sea i970 J-J 109 109% 13 108 Ye 111% 
Sterling ‘ahominess Products 1 15 Apr 19 Sopeionninn Pow deb 6s_....____ 2024 A-O $124 126% -2 123. 129% 
Sterling Brewers Inc ; 11% Jan 21% sociated Elec 445 1953 J-J 101% 102%. 42 92% 102% 
Sterling Engine Co | 4% May 9% $Associated Gas & Elec Co— 
Seerlog Is ae acon Seb Si Be Foi, OO OB es 
nm (J B) Co ee ——— iad -J 514 51 52 76 29 503 
@tinnes (Hugo! Co -” 14 Jan 24 AConv deb 5s 1950 F-A “51% 53% 104 29% 53% 
ie) & Or eemma.. wn mh aun 4” ge re ml 5s .- 1968 A-O 51% 51% 54 119 29 «554 
Sullivan Machiner . an 33 Nov ff , registered ———--....-—.-_.-.——. ssi 51 51 1 30% 52% 
Sun Rav Drug Co. 1 23%4 Jan 33 . AConv deb 5%s 1977 F-A 5234 52% 53% 44 29 , 5352 
Superior Portland Cement, In 19% Jan 25% ssoc T & T aeb 5%s A_________ 1955 M-S 10412 105% 48 99 105% 
ion sie” Atlantic City Elec 3%s__._..__.____ 1964 M-S $107.” 105% 108% 
Class A $2.50 pid 30 1434 Jan 28 Beil Telephope of Canaca— : Nig 
@wan Finch Oil Corp___._.. ah P on 2 og Pan ees B....---...-.-- 1987 J-D 110%, 110% 110% 20 110% 113% 
o sianiees 4 = % 
Bethlehem Steel 6s 1998 or : $178 : 183 : 170 183 
Bickford’s Inc 6%s -1962 A-O 1 115 113 “1 «110% 115 
Boston Edison 2%s_.-...___..___1970 J-D 10434 104% 104% 23 102% 105% 
Taggart Corp common . §4Central States Electric 5s...--- 1948 J-J 8434 84% BT's 343 58% 87% 
Tampa Electric Co common~ 4 55% Jan 11% 45%es 1954 M-S 84% 88 428 59 86 88 
Zeeko Inc common ecaenesnas” Hr ~~ 35% pn egy A oe ctfs (part pels >. ped M-S 692 69 70 142 6542 70 
u 29 8 8 an i M-8 5 1 
- Texon rag ih tent 1% ptd___ —-100 115% Sep 122 Conv deb 5s 1950 F-A 104 Ya 104% 108% 6 103 105% 
; Teatro inc... B0e one Ye ~- 10% are te s 1958 4- a 105% 105%% 27 103% 106% 
. Thew Shovel Co common... Y MY, ; -O 105% 105% 1 
- Pilo on ioe aszam 8 ee ~ A ~ Consol Gas El Lt & Pr (Bait)— en eee °.. er 
' Tishman Realty & Construction ~~~ 9% Jan 17% 4S se ---- 1971 J-D 106% 1065 3 106% 110 
: Dobacco.& Allicd Stockh, --1 7% Apr 18% ist ref mtge 3s ser P-_------_-1969  J-D 107 107 107 9 106 109% 
‘y Tobacco Product Exports....~ “ 61 Jan 74 Ist ref mtge 2%s ser Q-..-_--- 1976 J-J 103% 103 ¥2 3 103% 105% 
« Tobacce Security Trust Co aes 3% Jan 812 ee ie (Balt Gity)-— 
amer Gen m 8 A-O 128 128 1 120% 128 
poate oe ord as 12% Mar 14% Continental Gas & El Ss_.________.1958 F-A = ge * -- 101 106 
Todd Shipyards Corp air oes em tae 1% Sep 3% Delaware Lackawanna & Western RR— 
Toledo Edison 6% preferred______ 100 71% Jun 123 Lackawanna of N J Division— 
1% pref ; --- 107% Mar 116 1st mtge 4s ser A_----------- 1993 M-8S 67% 66 68 119 63% 80% 
- Tonopah Mining of Nevada ; 11l May 117% Ist mtge 4s ser B_-.---~~--- 1993 M-S 36% 36 337% 42 33 5044 
. Trans Lux a eee J¥% Jan 4% Eastern Gas & Fuel 3%48__---~-~-- 1965 J-J 106 106 1 105% 107% 
Transwestern ‘€o.. 10 4 Jan 7% Elmira Water Lt & RR Ss_....___1956 M-S $127% —_ 124% 127% 
Tri-Continental warrants. 35% Jan 5S42 May Finland Residential Mtge Bank— | 
| ee : m — a Dec Ss stamped * 1961 ate 88 89% 3 717 90 
‘Works... 15% Nov 
 . s eeeberred__ 3 7% Jan 13% Dec Gatineau Power 3%s A_-———1 1989 A-O 106 106% 30 103% 107 
Bx : Ee 12% Mar 16 AGeneral Rayon Co Gs ser A_._..- 1948 J-D ds 60% ie 45 58 
4 Grand Trunk West 4s............1 J-J 107% 107% 107% 3 104% 107% 
Le Green Mountain Pow 3%_.......1963 J-D $106 ©6110 al 105% 108 
: Daylite Corp Grocery Store Prod 6s. 1963 J-D $202% —- ae 92 102% 
<< Ce: 3 5% Ma 16 Guantanamo & West Us._........1968 J-J. 73%2 73% 1 67 %7% 
oe Gorp__._.______1@a 34. Jan 5 Stygrade Deed 4a vor A..._....Jan 1949 A-O 106 106 7 104% 106% 
‘Union Ges of ring Co______.10 2c te aaa, series R_.. 199 0=— AO 36 5, 5 on -- 104% 106 
* Union Investment Co_. 7% July 104 ep py 
Suton - ; ° Hf 52 Ist & ref 5%s series B_-.....-.1957 M-8 a 105 105 2 102% 105% 
. Gaon, Sek Yds of Omena__.._____100 Pade Si, Indiana Service 5s 1950 J-J 103% 103% 103% 11 102% 104 
ff. United Chemicais eommon____ . 9% Mar 23% india is Hye aL Sian -1970 MN Nees Ser ter foe” i600 
. a shscenensnaoancoceen s napo Sisiiedionnnition - 06 109 
: oat preerred a — td ae 2 ese varies © “i andl 1985 J-D 50% 50% 1 30 8662 
1% 5 4628 Ss - ae V2 2 
i - Chettiodt Steet watrants___ ro yead 127% 46%s (Dec q 1941 coup)__-_1955 wane os 50% 50% 4 28% 63 
Seieed aon nee . e a 3 O%e series £ 1957 F-A 52 $2. 52 3 37 60 
tmiees peti oe — ieee 10 9% Jen = A7s (Aug 1941 coupon) ———-—-1957 ne 49 49 1 31 63 
Gu oh ilways 7 14% Mar oon 47s serivs F. 1952 J-J3 52 $2 5412 5 37 = 60 
$3 participating preferred ° 38 Jan 16 In Ria My. Bad eee j-5 102 101% 102" 108 oT 103 
o<--n ne tersta - Ys 102 "2 7 1024 
United Molasses Co Lta— - So 96% Debenture 66. 1952 «J-J 98 95% 98 85 71 8 
’ . Amer dep rets ord regis___ 
United NJ RR & Canal san 6% Jan 8 Altalian Superpower 6s_.....--. —1963 J-J — 51 52% 11 37 61 
Guisea. Prott Shari a" ten 208 M-8 106% 106 106% 11 105 107% 
10% pref BE o-oo nm --25¢ 14 M ¥ J-D +104 108 -- 104 105% 
preferred 10 = See 4% M-S : 115% 115% 2 115% 120 
‘Shoe Machinery common___-25 ii Se 15 J-J “109% 109 2 9 108 112 
ited Speciaities common aun ax ties 4s J-J 106 106 106 4 105% 107%, 
as Foil Co class B ; SR ote 16%, Laxe Superior Dist Pow ?%8____._ 1986 A-O —s a -- 106% 106% 
U 8 Graphite common P| 8% Mar 18% jena: 3 = ¢ ee spilt inicosive ss 1948 F-A “ £10234 e 101% 104% 
i , Midian alley RR— 
"2 Oe seit eek eS pot Extended at 4% to 1963 A-O 73 2 73 10 = 64#tsB 
@.& Madinter ehtamon ensiacamnae a" on o0% Milwaukee Gas Light 4%s_.-.._._1967 M-8 107 107 107% 12 105 108% 
U 8 Rubber Reclai-ning_ ° 4% Jan 1734 * ge itetoaea heed. sop ig cn ae . ioe 
ei 2 - a 0 0 117 
United Wallpaper, Ine ss “i Jan ie re ee C,H a eee 
‘= U. : w as Bos cncaidininasanea - 8 va Ve 8 00 
Gasversal Consoiidated Ou_—..--—---19 Pr agd 0 ae 1948 = J-D 98% 98% 99% 24 = 88% 99% 
, Pneromnc as gr 10 21% Feb 27 Conv deb 5s_.----..-_------ 1950 M-N 99 98 100% 89 88 100% 
i einiie Wadak ‘ 26 Jan 37% — camer SIt ns ~ re -- fo ge 2. eo 
‘Power & Light $7 preferred_____* 3 Mar 6% > ee 33 Yan ee ie 
ie ‘ : ~~ Vy, Debenture Ss - a 103% 103% 104%. 17 102% 105% 
Neb priority stock “ re gan 8g ee am ie CO 
: i et iaeiiehesid <J as il 101 104 
oF VER. 100% North Continental Utility Corp— 
: 45%8 series A (part paid)_-...1948 J-3 61 61 61 1 58% . 61 
sige se F Che Power see mtge: 3%s_-—-—-—- 1968 4-0 108¥ Y2 107 7 166 109% 
#2 Corp commo mtge = 106 9 104% 109 
: Fn le slg sv preferred 5 B Jan 12% otto Public Service 4s.__...._....1962 F-A 10634 106% 106% 22 «105% 107% 
< oe an Petroleum__ 1 o% a 126 Oklahoma Power & Water 5s___... 1949 F-A 100% 100% 100% 1 100% 103% 
is | ite Sere coe -. uh ae 13% Pacific Power & Light 5s___.----1955 F-A ie 105% 106 2 103-107 
bd ‘ — sa Park Lexington ‘Ist mige 3s_-___-..1984 J-J <i t73 «74 si 63 I3V% 
: > Bering vot ‘voting trust ctfs tear 10 Jan oni bi Central Lt & Pwr 4'%s_...-- wae ed 107 oe he 107 12 104% 
v4 - 105 1 105+ 2 104 107% 
Waiee 4 Bond class A- aes 7 on be Pennsylvania Water & Power 3143. 1060 J-D a, tl ~~. 06 ae. 
se M4 ae Pot POE -J 3 106 __ _ 106 109% 
— Baking Co “warrants_.___.--.__. Si on a Philadelphia Elec Power 5%%s__-197z F-A 112! 112% 114% 27 109. 114% 
' Wentworth Manufacturing _____. 4 r~ 18 : Jan 513, Portiand ‘Dee & Gots Ue en a - en a nis ae 
o% dan 9% Ss stamped extended____..._.... 1980 J-J _  $102% 103% --  10l 102% 
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BONDS Friday Week's Range BONDS Friday Week's Range 
New York Curb Exchange Last or Friday’s Bends Range Since ; New York Curb Exchange Interest Last or Friday’s 
Sale Price Bid & Asked Sold January 1 Period Sale Price 
Low High No. Low lTIligh i aaah i eins 
. je Us - : estern Newspaper on-— 
Power Corp (Can) 4%8 B_------.1959 = | 08% 108% Re ol iatern Bye Ce 80 ape eee = 
Public Service Co of Colorado— ! or ys Co Ss stpd__..______19 J-D ct 
ist ‘mtge 3 Yes. --1964 Me 107 . 107 & 108% + a ; 4Btamped 5s 1947 ee 199% 
Sink Pan deb 4s__.--.~..._.1949 103 103. 103 3 101% , j ‘ we % 
Public Birvse of New Jersey— ; s i = = ‘ , 
vin «ema Bet ee Foreign Governments & Municipalities 
Queens Borough Gas & Electric— ig 
5%s sefies A 1952 A-O J 106% 107% 11 104% 107% 
Gafe Harbor Water rine emne 1979 J-D ‘a $109 «111% hs 106% 110% 
San Joaquin Lt & Pwr 6s 3_--_.1952 M-8 --  $124% 125 “ie 125. 127 BONDS Friday Week's Range 
ASchulte Real Estate 6s_._.....__1951 J-D mA 194% __ 3H 90 99% New York Curb Exchange Interest Last 
Scullin Steel inc mtge 3s._...._...1951 A-O oa 97 98 6 96 101 Period Sale Price Bid & Asked Seld 
Southern California Edison 3s_...1965 M-S 10614 10534 106% 91 1055%¢ 107% Agricultura) Mortgage Bank (Col)— 
Southern California Gas 3%s_...1970 A-V J 1106 ©1064 ae 105 =109% 420-year 7s_...........-April 1946 A-O Le 
Southern Counties Gas (Calif)— 420-year 78_..........__...Jan 1947 J-J Be 
lst mtge 3s 1971 J-3 $104 107 i 105 105% Bogota (see Mortgage Bank of) 
Southern Indiana Rys 4s_..-..._1951 F-A 106 105% 106 16 89% 106 Cauca Valley 7s 1948 J-D 27 
Southwestern Gas & Elec 3%s_....1970 P-A i t106 feet ar 10642 108% Danisn 5%es. 1955 M-N cx 
Southwestern P & L 6s.-..------2022 M-S 1135% 112% 114 38 104% 114 Extended 6s. 1953 F-A kale 185 
Spalding (A G) 5s.--~.---..-.--- 1989 M-N tee 410542 106% we 100 «106 Danzig Port & Waterways— 
, AExternal 64s stamped_.....__ 1952 J-J - 
Standard Gas & Blectric— 4Lima City (Peru) 6%s stamped_1958 M-S inf 
6s (stamped)__........_- May 1948 A-O 102 10142 102% 54 96% 110 SMaranho 7s_ 1958 M-N ps 
Conv 6s stamped._..._.._...May 1948 A-O 10134 101% 1025s 35 96% 110 Stamped pursuant to Plan A 
Debenture 6s. 1951 F-A 10374 103% 103% 26 9642 110 Interest reduced to 2%s-_.-.__ 2008 M-N + 
pag | SS aoe J-D 106 105%% 106 33 96% 110 AMedellin 7s. stamped_.._...____ 1901 J-D a 
gold re F-A 104'—8 104% 105 11 96% 109% Mortgage Bank of Bogota— 
uandare Power & Light a2 1951 F-A a. 105 105% 9 96%_— 110 A7%s (issue of May 1927)-.---.-.1947 M-N q 
AStarrett Corp inc 5s. 1950 4-O SY 84 8 84 5 58 85 As (issue of Oct. 1927)------ --1947 A-O 2 
Stinnes (Hugo) Corp— : AMortgage Bank of Chile 6s_._.__1931 J-D 20 
47-48 34 stamped 1946 J-J 5434 54% 54% 1 30% 58 Mortgage Bank of Denmark 5s____1972 J-D i. 
SCertificates of deposit._-.-----. on ——— / o~ ~- SParana (State) 7s.--.-_...-_--_1958 M-S f.* 
Stinnes (Hugo) Industries— ; Stamped pursuant to Plan A 
47-48 2nd stamped__.---------- 1946 A-O 51% 51% 51% 1 27 574 Interest reduced to 2%s_...__2008 M-S =” 
Toledo Edison 3%5 1968 J-J ‘ $107 109 10442 108% ARio de Janeiro 6%s_.-.-.._____ 1959 JuJ oe 
Stamped pursuant to Plan A 
United Electric N J 4s......._.._.1949 J-D 10934 10974 = 108%e 111 Interest reduced to 2%-~-~--.-- 2012 J-J ot 
United Light & Power Co— 4Russian Goverpment 6%28....~.-1lyl¥ J-D 143% 
ist lien & cons 5%4s 1958 A-O 104'2 «10442 105 103 = 107 45% ---1921 J-J 143, 
United Lt & Bae (Delaware) 5%s8_1952 A-O v 110442 105 10033 106% 
be ap > gy es Rafways (Maine) 1952 F-A +109% __ ps 109 112% *No par "pEe-al oA no agg delivery sale. d Ex-interest. e Odd-lot sale. nm Under-the-rule sala, 
Utah Power & Light Co — : sale. end 
y 5 6 7 1 tFriday’s bid and asked prices; no sales being transacted during current week. 
Debenture 6s series A_.......__2023 M-N 115 115 2 114%% 116% ‘Bonds being traded flat. 
-Asto ote} &Reported in receivership. 
ee 1954 M-S 79% 8134 23 53% 84 TEx liquidating cash dividend of $22.50, plus stock distribution. 
Wash Water Power 3425. .~..._.__1964 J-D =. 410634 107 aos 106 109% Abbreviations used above—*coad,” certificates of aepusitv; * consolidated; “cum,” cumule- 
West Penn Electric 5s 2030 4-O -- %10612 108 hich 105% 110 tive; “conv,” convertible; “‘M,’’ mortgage; “n-v,”"’ non-voting stock; “vte,” voting trust 
West Penn Traction 5s_...._.. —1960 J-D 120% 120% 120% 4 11642 120% “wi.” when issued; “ww,” with warrants; “x w,” without warrants, 









































OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 7 





Baltimore Stock Exchange 





STOCKS 
Par 
Arunde) Corporation —..--~......-.--- ° 
Balt Transit Co common vt e......--. . 
Preferred v t.c. 100 
Eastern Sugars. Assoc com vy t c_---- 1 
Fidelity & Deposit. Co___.__..._.---20 
Fidelity & Guar Fire Corp____.---_- 10 
Maryland & Pa BR-_-.----..-.-.-.100 
Mt Vernon-Woodbury Millis com __.100 
eC i nee wme ei oe __100 
C0 ERS Se 
6.76% cum‘ preor pfd.......<....... 10 
New Amsterdam Cuocualty__..._.__..2 
North American Oi] Co_____..-..-~.25¢c 
U S&S Pittelity & Guar_....-_...__.--50 
Bonds—. 
Baltimore Transit Co 4s... _--- 1975 
5s series A sient ~-1975 





Mt Vernon Woodbury Milis— 
4% deb (subordinated)... .._.- 


Week's 


Range for > Week 
of Prices Shares 


Low High 
28 511 
678 834 
38M, 513 
1842 300 
167% 167% 41 
58 Ys 25 
3.00 3.00 2 
l7'2 18 6 
} 1642 517 
138 328 
97 375 
35 426 
55c 565c 1,500 
48 35 


93 $30,000 
9642 15,100 


93 $30,000 






































eTOCKS— 

Par 
American Sugar Refining---..-..-- 100 
American Tei & Tel.............. 100 
American Woolen ° 
Anaconda Copper -50 
Bigelow-Sanford Carpet 6% pfd_-_100 
0 Behe hettiemcmmienme nine S 
Boston & Albany RR. 100 
Boston Edison ees 
Boston Elevated Ry. -100 
Boston Herald Traveler Corp__.....- ° 

Boston & Maine RR— 
7% prior preferred 100 
5% class A ist pfd stamped_____ 100 
8% class B ist pfd.__._..._____100 
8 OE a ee 100 
7% class C ist preferred________ 100 
Stamped ~......-.-..._...__-. 100 
10% class D ist pfd stamped___100 
Boston Personal Prop Trust___.__..__.* 
Boston & Providence RR__--.-_.____ 100 
Calumet & Hecla.........._......__5 
Cities Service -.10 
Cliff Mining Co oe 
CORE. Peete Be on ne . 


Eastern Gas & Fuel Associates— 
4%% prior preferred _..._._______100 

Eastern Mass Street Ry common_..100 
6% ist preferred series A_._...100 











6% preferred class B_........_. 100 

5% pfd adjustment____.__._____ 100 
Eastern SS Lines Inc common ___._ bd 

PR. CORY Meise ee ee * 
Employers Group Assoc ° 
Engineers Public Service_........._. 1 
First National Stores » 
General Capital Corp ..-...-._..- 1 
General Electric ° 
Gillette Safety Razor (A * 


Stock Exchange 


Week’s Sales 
Range’ for Week. 
of Prices Shares 


Low High 
5778 59% 60 
189%, 192'% 2.085 
30 206 
4738 656 
148 10 
23% W7 
4 140 235 
e 4542 2.221 
8044 506 
4414 430 
70% 995 
1234 2,114 
1342 5 
14 77 
12% 12% 14 
12%, 14 325 
1534 1658 515 
1942 20 200 
7 58 386 
Bie Be 520 
30% 293 
2 100 
1334 144 150 
98%4 9844 25 
42 542 715 
103 45 
9742 9742 10 


48 90 

4114 42 270 

3694 428 

54%. 5638 485 

46.45 46.60 12 
46% 47%. 1.747 

2473 2648 205 





6TOCKS— 
Par 
Hathaway Bakeries class A_-------~ : 
ge a ea ee eer 
Range Since January 1 $7 conv preferred__________-_____- * 
Low High Isle Royale Copper___._.-.-------- 15 
Kennecott Copper 
ron 4 = ed Lamson Corp (Del) common_-_-_--_- ee 
20 «Feb 4042 Nov OD gs oe 50 
8 Jan 19 Nev Maine Central RR common ___-_---- 100 
155 Jan 168 July 5% preferred ----...~-.--~----- 100 
46 Jan 5814 Dec Mass Util Associates vtc._....-----~- 1 
1.00 Feb 3.50 Nov Narragansett Rac’g Assn Inc. .------ 1 
334 Jan 19 Nov ; Nash-Kelvinator —_- 5 
13% Nov 16}2 Dec National Service Cos_.--..---.~---- 1 
872 Feb 138 Dec National Tunnel & Mines___-_-----~~ * 
96+ =Nov 97 Dec New England Gas & Elec Assn— 
26 Mar 35. Dec SUS: preferred 5... 2065... ° 
25c Jun 55c Dec New England Tel & Tel___------~--- 100 
38 Mar 4812 Nov North Butte Mining..._...-------~- 2.50 
ee Ne BR iii co gcccmeemeson 100 
in tin ss astveasinentniaeeeen quence 
10% Ape 2 zee ea 50 
= 96% Nov Quincy Mining Co -—-—----__--_- _-25 
: Reece Button Ho'e® Mach___---.-----* 
oS Nov 100 Dec Shawmut Association ~....._...---..* 
ec ak WOUee?. FNC ......nncncne. meen 
Suburban Elec Securities com__.---.--* 
Torrington Co ........-.. e 
pT SEE | ee ee 5 
ge SS * ee 5 
EE SO oid nom mnnacn wmmeniae ° 
United Shoe Mach common-__------- 25 
6% preferred ------ ae 
a  ecesemacnte dbus « sittin 10 


Range Since January 1 


U S Smelting Ref & Min ieee 


Friday Week's 


Last Range 
Sale Price of Prices 
Low High 
ee 12% 13 
2% 2% 2% 
~a 11042 110'2 
As 342 3% 
oi 49°42 505% 
wea 124% 12% 
we 46 6 
10. 834, 10% 
5478 54% 55 
ait 342 4% 
15% 15% 16% 
23% 2556 
1558 1 1% 
m 3% 4 
76 76 76 
131% ps) I 
95¢ 85c 96c 
47% a 4% 
weed 6738 68% 
447% 4414 45 
3 3 34 
1442 14 1412 
18 17% 18 
22 20% 225 
6% 5% 6% 
3942 40% 
36M 3612 39 
28% 27% 28% 
11253 111% 114% 
2 80% 82 
4 4634 4634 
68% 695% 
74% 73% 75% 
1% 1% 1% 
19 1934 
Aw 50 5042 
ae 3538 3642 
ae? 14832 14834 











Low . High Venezuela Holding Corp-- 

41's Aug 5934 Dec Waldorf System Inc--.-.--~-------~--- - 
156%— Jan 1965s Nov oe, 
9% Jan 30 Nov Westinghouse Electric Corp__----~- 1244 
29 Jan 49}. Nov 
130 Feb 150 Oct BONDS 

17 Jan 23'%2 Oct American Tel & Tel conv 3s-_-_--- 1956 
11532 Aug 142 Nov o_ 

37 Jan 46 Oct 

69% Jan 81 Jun 

23'2 Jan 441, Dec 

60% Jan 90 ADF 

1014 Jan 17 Jun 

a one 18 Jun 

10% Mar 19%2 July 

942 Aug 1542 Jun STOCKS— 

10%2 Mar 17. Jun Per 
14 Apr 22 Jun Abbott Laboratories common_-_--_----- * 
1342 Jan 22 Nov Adams (J D) Mfg common-___------- 4 
41 Feb 60 July Admiral Corp common : 

te 


Advanced Alum Castings 











6% Apr 934 Nov Aetna Ball Bearing common-_-_------- 
1659. Jan 30's Dec Allied Laboratories common-_-.__-.~-~_* 
65ce Apr 2%2 Nov Allied Products Corp common--_-_-_-_- 10 
7%4 Jun 14% Dec American Public Service pfd_——--- 100 
Bee Armour & Co common--__-_----~--~-~-- 5 
7812 Feb 100 Nov Asbestos Mfg Co common--__--------- 1 
3 July 542 Dec Athey Products capital___.__._.___-___-- 4 
96 Jun 109 Feb Automatic Washer common____-_---- 8 
71 Jan 99% Oct Aviation Gorn «Nelawerey ________ ee 
14354 Jan 21% Mar Barber Co (W H) common___-_---=--1 
12 May 19% Nov Barlow & Seelig-class A com__--_--- 
38 May 48 Dec Bastian-Blessing Co common_.----~~°* 
3142 Jan 42 Dec Belden Mfg Co common-__-..__--...._ 10 
16 Jan 3634. Dec Bendix Aviation Corp common--_-_-_-- 
. 42% Jan 59% Oct Berghoff Brewing Corp i 
3644 Jan 46.60 Dec Binks Mfg Co capital___.__-..--.-.. 
37% Feb 495% Sep Borg-Warner Corp common_____---_- 
1353 Mar 2648 Dec Brach & Sons (B J) capital_c____--- 


Chicago Stock Exchange 


Friday Week’s 
Last 


Range 


Sale Price of Prices 


Low High 
de 85 85 
17\4 17% 17% 
18 1642 18 


12% 12 13% 
1136 10°4 11% 


bres 20 20% 
ee 56 56 
130 130 130% 
14%, 145, 15 
6 5% 6% 
14'2 12% 14% 
7% 6% 73% 
1038 9 1012 
age 24 25 
202 20 20% 
aS 3544 35% 
24 23% 24 





~~ For footnotes see page 2852. 






















































































Range Since January 1 


Bange Since January 1 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 7 








STOCKS— 
, Par 
Brown Fence & Wire common-__-_-_-_-- 1 
Burd Piston Ring common-____ =~ 





Butler 

Castle & Co (A M) common-_-._-_-_-10 

Pub serv 66 pfd..._* 
Corp common..__._.1 














peeterred: ........-..._._- 
Cideage Mitw 6 F & Pic com wi 
Chicago & North Western Ry— 
Vtce for common 














Vtc for 5% preferred______.---- 100 
Chicago Towel Co conv pfd___---~-- bd 
Chrysler Corp common 5 
Cities Service Co common _._.__-._- 10 
Club Aluminum Uten Co com__------ * 
Coleman (The) Co Inc 6 
Commonwealth Edison common____._25 
Consolidated Biscuit common___-_---_1 
Consumers C vite partic pfd------- 4 
Crane Co common___-__--~-~~-~~-~ 


Cudahy Pack 44%% cum pfd (new)_- 100 
Decker (Alf) & Cohn Ine com. ---10 
Dodge Mfg Corp common s 
Domestie Industries Inc class A.---} 
Eddy Paper Corp (The)_-~---------- 
orc Mousenoid Util Corp -....—6 
National Watch Co 15 
Plour Milis of America meme 
Four-Wheel Drive Auto 
General Finance Corp megaman 











Gitson Refrigerator Co common-.__.l 
Gillette Safety Razor common_____..* 
Goldblatt Bros Inc comnmion____......* 
Gossard Co (H W) common _______-_* 
Great Lakes Dr & Dk com_.___.----* 





Harnischfeger Corp com____..---.- 10 
Heileman Brew Co G cap 2 
Hein Werner Motor Parts___.._ ~~~ _ 3 
Hibb Spencer Bartlett com___-_._~-_ 25 
Horders Inc common-_-__-__--_-------~- bd 
Hormel! & Co (Geo) com A... ...-.-* 
Houdaille-Hershey common -—-_-~--~- * 
Hubbell Harvey Inc common-_-_--_---~-- 5 


Hupp Motors common (new)-._.-----1 


Nlinois Brick Co capital__._._..._.___10 
Illinois Central RR common-_-_ ____- 100 
Independent Pneumatic Tool vtc com_* 
Indiana Steel Prod common-__. 
Interstate Power $6 pfd 
iron fireman Mfg Co vitc_-.____----~-- 
Katz Drug Co common 
Switchboard common______.. 

hén-nad Tube & Lamp com A_---_-- 
Kentucky Util jr cum pfd.i.._____ 

6% preferred __-_~ 1 
Kiuoesiy Clark common 


La Salle Ext Univ common-.____-- 
tna & Co common- 
Cumulative preferred s 
Libby McNeil & Libby common__--._ eX 
Lincoln Printing Co common ___._. 
$3% preferred __- 
Lindsay Lignt & Chemical com__.... 
Line Material Co common____--~~._- 
McWilliams Dredging Co common-_---_ 
Marshall Field common 
Mickelberry’s Food Prod com-_.--.. 
Middle West Corp capital__™_......__.8 
Miller & Hart Inc common ytc_...... 
$1 prior preferred 10 
Minneapolis Brewing Co common_-———1 
Monroe Chemical Co common _.___-- 
Montgomery Ward & Co eae 








Seertae 


2 





oe 





em 





ry.) 








mesure 





National Pressure Cooker common___2 
National Standard common ____-~-.10 


Nobiitt-Sparks Ind Ine capital___..__5 
North American Car common __.__..20 
Northern Illinois Corp common ____.. ° 


Northwest Airlines Inc common_____-_* 
Northwest Bancorp common ______._* 











Nor West Util prior lien pfd_....._ 100 
7% preferred 100 

Nunn Bush Shoe common______-_ 24% 

Oak Mfg common 1 

Omnibus Corp common 

Ontario Mig Co comnfn___-_ _-_---~ s 

Parker Pen Co (The) common ____-_ 10 


reavody Coa! Co class B com_________5 














6% preferred — 100 
Penn Elec Switch class A__..--.- - 10 
Pennsylvania RR capital 50 
Pee ae COINS - Bison nemo s 
Potter Co (The) common__........_.1 
Pressed Steel Car common ______--~- 1 
Process Corp (The) common_________ * 
Quaker Oats Co common * 
Rath Packing common 10 
Raytheon Mig Co— 

Common (new) 50c 





Sangamo Electric Co common_-_.___* 
Schwitzer Cummins capital 1 
Sears Roebuck & Co new capital_.__* 
Serrick Corp class B common _._-_.___1 
Signode Steel Strap Co— 

Common new s 
Sinclair Oil Corp____- ° 
South Bend Lathe Works jas 
Spiegel Inc common 2 
St Louis Nat Stockyards capital_ ad 
Standard Dredge preferred__.._____ 20 

Common 1 
Standard Oi! of Ind “capital__--_-_--10 
Sterling Brewers Inc common___-___.1 
Stewart-Warner Corp common_______ 5 
Storkline Purn Corp common___.___ 10 
Zundstrand Machine Too) common _-_._5 
Swift & Co capital 25 


Texas Corp capital 25 
Trane Co (The) common___..._____.@ 
208 South La Salle Street Corp com__® 
Uition Carbide & Carbon capital_____* 

United Air Line Transp cap_...._____ * 
Uiiited Light & Rys. 


For footnotes see page 2852. 





























Friday Week’s 
Last Range 
Sale Price ef Prices 
Low High 
10% 10% 10% 
11% 10 11% 
24% 24% 27% 
ma 33% .34% 
er 111 112 
5% 4% 5% 
21% 21% 22 
9 9 10 
177 175 178 
18% 15% 19% 
hans 32 2 
ae 20 20 
8% 8% 9 
63 42 63 63% 
28% 28% 29% 
41% 41% 42 
70% 10% 70% 
tee 114 114 
ea 137% 137% 
29% 29%2 30% 
a 8% 8% 
23 21% 23 
33% 334% 33% 
542 24 25% 
oe 47% 
aa 42% 42% 
Sy. 101 102 
we 22 25 
2712 2742 28% 
642 5%2 6% 
poe 471% 47% 
21 20 21 
4812 4442 48% 
ea 9% 10% 
21% 18% 21% 
saa 13 13 
17% 714% 77% 
bos 21% 22% 
13% 12% 13% 
x24% 24% 26 
es 19% 20 
23 20% 23 
24% 24% 24% 
17% 174% 17% 
20% 20% 21% 
vee: 16% 17 
56 56 60 
21% 20% 21% 
rae 40% 4012 
244 23% 24% 
aah: 31 31 
ee 1% ‘Th 
BY, 18% 18% 
pee. 40% 4142 
36 35 36 
bes 9%, 10% 
35% 31% 35% 
24% 24% 24% 
pa 15% 16% 
13% 11% 13% 
6% 6% 6% 
dell 55 55 
a 111 11121 
6644 6642 66% 
8% 8 812 
19% 19%, 19% 
i 49 49 
12% 12 12% 
13% 13% 14% 
asia 32 32 
13% 13% 14 
a 21% 21% 
17% 17 17% 
out 38% 39% 
23 22% 24 
20% 20% 22% 
6% 6 6% 
16% 16%, 16% 
18 17%2 18 
6% om 7% 
745 74%2 745% 
34 30% 34 
51 51 51 
en 47 4742 
2342 234%2 23% 
at 13% 13% 
29% 29% 
29% 29% 29% 
170 170 170 
114 105 115 
22% 22 221% 
11% 10% 11% 
dias 17% 17% 
wis 22 22 
66 68 
11% 8% 11% 
nip 139: 233 
2412 24% 241% 
ants 44% 44% 
wis = Ye 23% 
8% 8% 
eee 93 Ye 23% 
65% 6 7 
10712 10134 107% 
bas 31% 32% 
28% 24 2812 
303 29% 30% 
eats 33 33 Ye 
‘i 36% 37% 
105 9% 11 
18 18 18% 
205% 19% 21 
pom 28% 29 
22% 22% 23% 
46 4442 47 
pe 25 25% 
642 6% 7 
int 42% 44% 
10 10 10 
auias 23% 23% 
a 19% 19% 
18 15% 19 
38% 3842 38% 
59% 59% 59% 
29% 29 30 
52 50 52% 
101% $j101 102 . 
57% 5742 6244 
25% 2542 20% 





————— 


<coeer 





580 
1,050 


800 
450 


1,750 
800 


1,000 


a ee 

High 

waa Jan 11% Nov 
6% Jan 11% Dec 
13% Jan 27% Dec 
22 Jan 35 Nov 
99% Jan 112% Nov 
Y% Jan 5% Dec 
14 Jan 22 Dec 
Jan 10% Nov 

4 Jan 180 Nov 
8% Jan 20% Apr 
21% Mar 33 Nov 
16 Jan 20% Apr 
7% Jan 9% Fen 
53% Jan 64 Oct 
24% Oct 29% Dec 
25% Jan 49% Jun 
54% Jan 76% Jun 
114 Nov 117% Feb 
93% Jan 137% Dec 
t64%~- Jan 30% Dec 
3% Jan 8% Nov 
17 July 23 Dec 
28% Jan 34% Nov 
7%, Jan 25% Dec 
36 Jan “47¥%2 Dec 
26 Jan 42%4 Dec 
100% Nov 102 Nov 
12% Apr 25 Dec 
15 Jan 28% Dec 
4 Apr 6% Dec 
39 Mar 52 Nov 
13% Mar 22% Sep 
35% Jan 48% Dec 
7% Aug 15% July 
13% Jan 21% Dec 
6% Jan 14 Oct 
62 Jan 77% Dec 
10% Jan 22% Dec 
11% Nov 13% Dec 
13% Mar 26 Dec 
9 Jan 20 Nov 
16 Jan 23 Dec 
18% Feb 25% Oct 
11% Apr 19% Nov 
134% Apr 21% Dec 
10% Jan 17 Dec 
48 Jan 60 Nov 
14% Jan 21% Dec 
37% May 40% Dec 
22% Sep 24% Sep 
24 Jan 31 Dec 
3% Jan 7% Dec 
7% Jan 18% Oct 
20 «Jan 41% Jun 
25% Aug 37 Oct 
6% Jan 10% Nov 
12% Jan 39 Jun 
21 Aug 24% Dec 
6% Jan 1634 Nov 
7%, Jan 13% Dec 
658 Oct 35 Sep 
52% Feb 56 May 
107% Jan 112 Nov 
38% Jan 66% Dec 
4% Mar 11% Aug 
7¥e Jan 19% Dec 
37% Jan 49 Dec 
7% Jan 12% Nov 
6% Jan 14% Dec 
25% Mar 32 Dec 
5% Jan 145% Nov 
135 Mar 235 Nov 
13% Jan 17% Jan 
18% Jan 3934 Dec 
** 8% Apr 24% Nov 
10% Jan 22% Dec 
2% Jan 6% Nov 
12 Jan 17% Nov 
10% Jan 18 Dec 
234 Mar 7 Dec 
4842 Jan 745% Dec 
15% Nov 39 «July 
36% Jan 52 Nov 
38% Feb 505% Oct 
17% Aug 25 Nov 
11% May 16 Feb 
23% Jan 30% Oct 
23% Jan 30% Oct 
136 Jan 170 Dec 
43 Jan 115 Dec 
16 Feb 2242 Dec 
9% Nov 1142 Dec 
12%, Jan 17% Dec 
18% Oct 22 Dec 
33% Jan 74 Nov 
4% Jan 11% Dec 
98 Jan 112 Dec 
18% Mar 24'% Dec 
335@ Jan 45%4 Nov 
13% Jan 25 Nov 
4% Aug 8%4 Dec 
16%4 Jan 24% Oct 
2% Jan 7 Dec 
76% Apr 107% Dec 
30 = «(July 46%2 Jan 
x17% Aug 2812 Dec 
23% Jan 30% Dec 
18%, Jan 33% Nov 
35% Oct 3954 Nov 
53g Jan 11 Dec 
14% Apr 20 Nov 
14% Aug 21 Dec 
t19%4 Aug 36% Jun 
12% Mar 23% Dec 
26% Apr 54% Nov 
20% Jan 26% Aug 
3% Jan 7 Dec 
335% Jan 44% Dec 
4% Feb 10 Dec 
16 Mar 23% Dec 
13. Jan 19% Oct 
14 Apr 19 Dec 
31 = Apr 39% Nov 
he Ane 60 Nov 
a 31 Nov 
36% Jan 52% Dec 
79 «=6(Jan 102. «zDec 
25% Jan 6244 Dec 
14% Mar 26% Nov 





































































































mor gad Week’s Sales 
Range for Week 
STOCKS— Sale Price -of Prices Shares Range Since January 1 
Par Low High Low High 
United Specialties common______._- 1 16% 16% 16% 300 12 May 16% Dec 
U'S Steel common bd 83% 81% 83% 800 59% Jan 8334 Dec 
Waigreen Co common___._____.___-_ 1“ a 41% 41% 200 31 Yq Mar 4154 Dec 
Westinghouse Ei & Mtg com (new)- 12% 36% 35% 36% 700 315%, July 3734 May 
Wieboldt Stores Inc common-__._____ 31 28 «31 400 14% Jan 31 Dee 
Wisconsin Bankshares — Ee 17% 17% 100 11% Jan 1734 Nov 
Woedall Indust com bd x17 17% 400 8% Mar 22 Oct 
Wrigley (Wm Jr) Co capital_________ * ; 81 81% 200 70% Jan 8134 Dec 
Yates-American Machine capital_..._5 13% 11% 13% 4,550 7% Jan 13% Dec 
Zenith Radio Corp common__.____ ® 402 40% 40% 300 35 = duly 42 Feb 
Unlisted Stocks— 
American Radiator & St San com... 19% 18% 19% 2,400 1% Jan 19% 
Anaconda Copper Mining_.....____50 2 46% 47 400 29% Jan 4744 Nev 
Atch Top & Santa Fe Ry com___.100 t p BS Be | 100 76% Jan 111% Novy 
Bethlehem Steel Corp common _____ bd 97% 95 97% 300 67% Jan 97% Dec 
Curtiss-Wright 1 8% 8 9 3,500 5% Jan 9 Dec 
General Electric Co ° 47% 46% 47% 600 38 Jan 49%% Sep 
Interlake Iron Corp common-_......_* z 13% 14% 200 9 Mar 144 Dec 
Martin (Glenn L) Co common_____.__ 1 “—_ 44 44 100 22% Aug 44 Noy 
Nash-Keivinator Corp. 8 oe 24% x25% 300 15% Jan x25'% Dec 
Wew York Central RR capital__...._° 32% 31 32% 1,100 22 Jan 32753 Dec 
Paramount Pictures Inc 1 54% 48 54% 400 28 Jan 54%, Dec 
Pullman Incorporated bd whe ‘nt en nF 48% Jan 64 Nov 
Pure Oil Co (The) common__.......__° 24% 23% 24% 600 17 Jan 243, Dec 
Radio Corp of America common __..._* 18 16%4 18 1,700 10% Jan 18 Dec 
Republic Steel Corp common___ od 31% 28% 32 3,200 19% Jan 32 Dec 
Standard Brands common. _.._.-..~ ® en pon <a ia 29% Jan 4534 Nov 
Standard Oil of N J 25 ‘ii 67 67 100 56% Aug 685% Nov 
Studebaker Corp common__.._..... oe fais 29% 31% 600 18% Jan 31% Dec 
U 8 Rubber Co common-._-___....._10 eae sine inl seas 57 Aug 72% Oct 
gl _ Sales 
s nge for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Fe me Par Low High Low High 
Aluminum Industries ~............._* a 223; ¥, ¥, 253 
American Laundry Machine. ...___ 2u 45% aa%e 199 EA 7 2% Dee 
American Products______- MATES TEK ae * 1% 1% 1% 165 1 Jan 2% Nov 
a ae © een at ram 7 7 200 414 May 7 Dec 
RIND sicthibsi-bm > cmsovindeiernmes ddan . De 105% 10% 20 4% Jan 105% Dec 
PE litrwin ss eisiiscin none cumniel 8 19¥%2 19% 309 10 Jan 20 Nov 
Preferred inseam mireneiais hnwee 100 a 107% 109 60 103. May. 109 Sep 
pe EES ° 13 13 13 20 9 Mar 13 Nov 
Champion Paper & Fibre____________ ¢ en 51% 51% 65 28% Jan 51%, Dec 
CI i cree al cn ss tovmechacabid soukiien ° x 12% 12% 131 10 Jan 1234 Jun 
Cincinnati Advertising Products_____ ¢ in 15 15 40 5% Jan 15 Nov 
Cincinnati Ball Crank_...___________ 5 5% 5a 434 2% Mar 63% Nov 
Cincinnati Gas & Electric pfd_____ 100 ida 108% 108% 200 106% Oct 109%% Jun 
Cincinnati Street 50 15 15 15% 412 8% Jai 1544 Nov 
Cincinnati Telephone —_.._.._.____ 50 95 94% 95 136 78% Jan 95 Dec 
Cincinnati Tobacco Warehouse______ 25 i 95 95 5 20 Mar 30 Oct 
Cincinnati Union Stock Yards_______* y 14% 14% 43 11 July 16 Jan 
og ag ke SE oe * sea 12% 12% 10 10%, Mar 12'2 Sep 
RI MN Sin ci ar a is renee 3 ae 36% 36% 2 28% Mar 40%, Jun 
Be ibis ine er ciecsticonicennnansuiteaiaisistanen ° 12 12 12 25 y Apr 12 Dec 
OREO OS 10 21% 20% 21% 376 13%% Jan 2133 Dec 
oR EE ee» See ° ah 37% 372 44 26% Apr 38 Nov 
ES nA eee ee s 56 56 563% 80 40 Jan 56%, Nov 
I ONG MB a i cc initcn nou as 52 52 63 45 Mar 52 Nov 
NN er ads Acad Binh ig Mined nsdn dS Galician s 12%% 12% 13% 372 11% Jan 13°, Jan 
EAE SIS ea . 4658 46 47% 246 36% Jan 50 Oct 
EASE, SER ae EO oa bd aus 45,2 4% 65 4 Jan 454 July 
Little Miami gtd..........__....__._ 50 a 119- 119 7 i060 ds 119 Dec 
Ge IE EF: ¢ 28 29 495 27 Jan 32 Mar 
EES oh eee 2.50 =e 13% 13% 13 11% Jan 1334 Dec 
EEE bd 111% 1042 11% 215 3 Mar 1l'g Dec 
I Re RN, 10 1032 10% 10% 203 8% Feb 10'2 Dec 
Procter & Gambie. ad 648 63%— 65% 369 55% Mar 664%, Oct 
CE EEE * 6 5% 6 120 334 Feb 6 Nov 
\A@. . * | ee 10 na 65% 67% 185 45%_ Jan 674— Dec 
. 5 gh eS a ae « 38 36 38 271 14% Jan 38 Dec 
Unlisted— 
American Rolling Mill 25 28% 272 29 175 15% Jan 29° ~Dec 
Ce I Siti sieiinichs erermnlesecnsmenent = ae 2842 30 192 185g Aug 30 Dec 
ee oe ence ‘é 28% 27% 28% 21 20%_ Jan 28% Dec 
Columbia Gas ° 1072 10%8 11% 1,159 Jan 11% Dec 
CT POUNCE BG ois ee ee ene 16% 11 1642 1,265 10 Nov 16% Dec 
General Motors 10 17% 74 77% 336 62%2 Jan T7%4 Dec 
Pure Oil 24 23% 24% 245 18% Jun 24% mee 
Standard Brands 6 see 47 477% 56 28% Jan 47% De 
Timken Roller Bearing_..........~-- ° eae 61% 63% 100 51% Jan 64%, Oct 
Friday Week’s Sales 
Last Range for Week 
_ STOCKS— Sale Price of Prices . Shares Range Sinee January } 
Par tow High Ttoh 
Addressograph-Multigraph (Un)_._.10 -- 233% a33% 68 22% Apr 3434 Dec 
Akron Brass Mfg-_--—~-~---------- 50 B's "Ve 8% 305 6% Jan 8% Nov 
American Coach & Body--_....___.. 5 18 ao *: 1s 622 11%4 Apr 18 = =6Dec 
Basic Hefracteries ...........___.._- 1 G3 a9 aQ's 100 5% Jan 9%4 Nov 
Brewing Corp of America___.__--~- 15 on 74%— 74% 30 47 =Jan 75 Dec 
City Ice & Fuel_-..-...------------- sa ome $7: 27 200 20% Jan 2714 Dec 
Clark Controller —~-~--~ ~~~~~--~---- 1 _. 25% 25% 50 19% Jan 26% Nov 
Cleveland Cliffs Iron preferred______-_ bd 102 101% 102% 137 80% Jan 102'2 Dec 
Cleveland Elec Ml 4%2% pfd________- 4 ~. @112% a112% 5 109%4 Jan 115) Oct 
Cleveland Graphite Bronze (Un)__.-- 1 -__ 263% a63% 70 44 Jan 68%4 Nov 
Cliffs Corp common 5 28 28% 28 301 18% Jan 28 Dec 
Biectric Controlier —............... 6 ae 66 66 85 57 Jan 68 Oct. 
Firestone Tire & Rubber (Un)-__--~-- 25 _. 2695 a69% 90 53% Mar 7058 Nov 
General Electric (Un)--------_--~--~- 1 ~~ 246% 247% 500 37% Jan 49% Sep 
General Tire & Rubber_--..-__._-..5 -. 244% a45% 110 26 Jan 45 Dec 
Gunes: Co Ca)... ...--.. = -- 238% a38% 84 25% Jan 39 Oct 
Goodyear Tire & Rubber com-_------ a es a61 a61% 7 48 July 63% Oct 
Gray Drug Stores__-------------~~- 7. 2m 23 24% 737 14 Mar 2434 Dec 
Great Lakes Towing com_----~----- 100 37 36% 37 187 35 Nov 45 Feb 
PEOIIETOE nek enone meen ene 100 as 75 5 132 75 Dec 90 Feb 
Greif Bros. Cooperage class A_----~-~- x 60 60 60 25 48 Jan 60 Dec 
Halle Bros. common..- 5 30% 30% 20% 128 16% Jan 30% Nov 
Hanna (M A) 4%% pfd_--.-.~---~--- * 106% 106% 106% 103 106 =Oct 110% Jan 
Industrial Rayon (Un) * -~ 2645 a67% 160 39% Jan 6734 Dec 
Interlake Irom (Un). --.....__-.--_- 9 -- 213% al4% 90 8% Mar 15 Dec 
Interlake Steamship io pee 41% 42% 312 334s Jan 42 Nov 
Jones & Laughlin i -- 243% 044% 663 27% Jan 46% Nov 
Kelley Island a4 & % - rare 14% 14% 890 13% Mar 17% Jun 
MoKee (A G) class «é -- 58% 58% 43 4@ Jan 58% Dec 
eee 5 Paving ‘Srick com.__-..* Sada 17 «~=«19 1,164 4% Jan 19 ©6Dec 
I oi 35 35 145 fe Jan 35% Dec 
Notional ‘Ti - sites 6 6% 825 Jan 7 Oct 
N ¥ Central . Y (Uny a ad -- 31% 31% 480 1% Jan 32% Jun 
Ohio Brass class B. od roe a36 a3 10 225% Jaw Sf Nov 
Ohio Oil (Un). “ -- 21% 21% 270 16¥e Aug 21% Dec 
Patterson-Sa dion in id -- 24% 24% 100 16% Jan 24% Dec 
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+H 
RANGE FOR WEEK ENDING DECEMBER 7 
Friday Week's Sales 
STOCKS— SalePrice of Shares Range Since January 1 STOCKS— Sale Price of = Range Since Jansacy 1 
Par Low High Low High Par 
Low High Low 
Reliance Electric ~---------~~------- 5 28 25 28 42 14% Jan 28 Dec Broadwa comm rey" 
| Republic Steel (Un). * ~ 30 30 a 19% Jan 31% Dec Byron 7 Soe + Inc on...° 48 Ye 38 49% 5,267 21 Jan 49% Dec 
Richman Bros ° 53 5022 53 1,091 39% Mar 53 Dec California Packing Corp com . 3 38 38% 223 24% Peo 38% Dec 
‘Seiberiing Rubber —— * = ali’ al7% 20 9% Jan 17% Oct Central Investment Coro.........100 “*)"* “38 /e 4% —. ee Se 
Standard Oil’ of Ohio to 0 125 025% 216 19% Aug 27 Oct Cessna Aircraft Co... . og Ae oe Uf SS. US 
Thompson Products, Inc_--.~----. oe _. 259% a61% 129 ' 66% Nov Ghrysler Corporation __.........” 7 5% 7 1,700 a Aug 7 Dec 
U 8 Steel (Un) : . 82% 82% 331 58% 82% Oct Colorado Puel & fron -- 137% 137% 375 94 Jan = «13a Dec 
Ven. Dorn Ire, Werks..——-—---—— ? -= 28% 29 529 ©: 18% Jan Bio Cet Consolidated Steel Carp :. ae a eo 
Warren Retining & Chemical ‘2 5 Me “> see ae eb 5 Dec vores . 30% 30% "150 26% Jan 3 tev 
nena emma 4 ‘ 8 i. 
White: Motor ‘.-.-.-.+-...___...__.. 1 _. 244% 246% 127 26% Jan 45% Dec Douglas Aircraft alien nene semanas 23% 23° 23% 1,525 10% Jan 27 =6Nov 
Youngstown Sheet & Tube common_:* __* 862% 264% 20 39% Jan 66% Oct Dresser Industries (new)........80 =- 888% 292% 9 =! Jan 94% Ost 
Youngstown Steel Door (Un)__-----* 25% 25% ° 165 20 Mar Elec ee toeraepinicetinl 320 30% = 32 985 27% Jun 33 
i. “4 “4 trical Produets Corp 4 1 g 
— —= So = Exeter Oil Co Lid class a aing) Here any ee 2 
Parmeash ds. seach A_-..-------1 70c 62%c 80c 5,400 30c Jan 95e Nov 
Parnsworth Terie be — % wo >... tin, 
Saedemens Geer ae ne 1 | 1813 13. Jan 19% Dec 
Garrett Corp OS eee on -  o% 8% 9% 1,920 6% May 10 =Nov 
' page Corp common.—..—10 Ma a: “n 303 62% Jan 7 Dec 
Bean EES RE = 
WATLING, LERCHEN A Co. Goodyear Tire é Rubber Co com____* - See - a aden 
Mancock Oil Co “A” ‘ ~- 260% a61% 159 50% July 62% Oct 
es Saks iesdienmen’ ee 91% 914% 91% 126 53% Jan 91% Nov 
; embers uAx« oi on... : 1.60 1.30 1.60 19,100 Sc Apr 1.60 Dec 
New Yerk Stock Exchange New York Curb Associate gga a 38 38 100 33% Jan 38 «Dec 
Detroit Stock Exchange Chicago Stock Exchange eenve. teotes Car Co_------------. : -- 31% 32% 365 15% Jan 32% May 
5 Inc common--_-._.—----- 10, 2642 49.26% 27% 515 15% July 27% Nov 
Ford Buildin DE Hupp Motor Car Corp. 1 TM 1% 3% Jan 7% Dec 
& TROIT Intercoast Petroleum a : = ; 
: a en ie 1S RR a a 
: -- 33 22 40 52,000 ay 
Telephone: Randolph 5530 a oo REARS Se aes 1 3: 22% 24 550 13% Jan 24 Dec 
n Petrolia. Co._........._.- 10c 1 9 
Lockh. 25 97%c 1.30 20,512 45c Jan 1.30 Dec 
3 eed Aircraft Corp 1 240% 236% 240% 19% Jan 35% Nov 
Ss Angeles Investment Co new____100 a 195 195 20 183 «July 195 Nov 
i. Mascot Oil Co-__------------------- 1 100 95c 1.00 3.050 60c Aug 1.00 Dec 
D Menasco Manufacturing Co .....--~-- 1 1% 1% 7% 24,828 1.45 Jan 7% Nov 
eirol oc XC ange Merchants Petroleum Co---_-------- 1 60c 40¢ 65¢ 31,500 30c Feb 65c_ Dec 
Mt Diablo Oil, Mng & Dev Co___-__- 1 1.20 90c 1.20 5.150 55c Sep 1.20 Dec 
Friday § Week's Sales Monogram Pictures Corp_----------- 1 9% 1%, 1% 1.325 3% Aug 8% Nov 
erocss~ Last Range for Week Nordon Corporation, Ltd--~-----~-- 1 40c 34c 45c 312,600 8c Jan 45c Dec 
Pp Sale Price of Prices Shares Range Sinee January 1 a Aircraft --~~.--------~---- 1 -—- 14% 14% 467 6% Aug 15% Nov 
; ‘ar Low High Low High cc dental Petroleum a 1 70c 65c 70c 450 20c Jan 80c Oct 
Allen Electric 1 4¥, 4 4% 3,230 2 Ju 1 Oceanic Oil Co--—----_-----------_- 1 165 140 1.75 35,275 29c Apr 1.75 Dec 
® y 44%. Dec Pacific Cl P = = 
Sed iumer iain a 16 15 16 2,049 10% Jan 16 Dec Pacific Pine —— ~-------------= ieee a: 37 400 6% Jan 18 Nov 
ETE | 4% 3 4% 14,100 1% May 4% Dec Pacific G ance Corp common______ 10 die 14 (14 100 14 14% 
Burroughs Adding Machine_______~_- a 18% 20% 1,394 14. Jan 20% Dec a a 25 = a45 «(043% 045 375 34% Jan 46 Nov 
ee ee —-——-——- re 22% 22% 100 18 Jan 23. Nov 8% tet oom ne 2 eee 4 -- 42% 42% 379 38% Jan 42'4 Dec 
Perego ay doer pen = 19%4 19% 255 8% Jan 19% Dec senile, Ueda en na... - - a34 34 10 34% May 34% May 
eae t & Cleve Navigation...__.___ 10 9 6% 9 13,250 5% Oct ‘tee Pein Glen z 4 common_____-_ a59%  a58¥e 259% 285 % Jan 60 Oct 
Detroit aison common 26 25% «= 25% 25% 2320 21% Jan 25% Dec iindic hen tee 100 =z «(830% 830% 50 mw 26% Nov 
Detrest anici “ee afar ce eran eoenencneemsmenemertpan 5 5% 542 5% 2,945 1% Jan 5% Dec 542% preferred exorccommcs 9 8 10% 10.855 5% Jen 10% Dec 
Detroit-Michigan Stove ——————~_ os ae 9% 10 700 5% Jan 10% Oct Rice Ranch Oi Co__- ; = eeu s |S warm 
} ne ok eee *s 16 16 440 95% Mar 16 Dec Richfield O11 Co . -- T2%c T7'”ac 11,825 33c Mar 7T'%2c Dec 
Tar enmuth Brewing ee mim dgepwes ane i 6% 6 634 3,650 4 Apr 6% Dec w t rp common_.._---.. o~< 17% 18% 3,299 10% Jan 18% Nov 
y rll may, hn: ag ne aaa 2 13% 13% 1,900 1% Mar 13% Dec Laon ae clk 5 4% 5% 650 % Jan 5% Dec 
ee eek 13% 13% 100 7 Jan ae | See arenes -- 9 11% 3.470 6% May 11% Dec 
Goebel Brewing ees 3 7) 1% 1,517 62% Jan 75% Dec Safeway Stores, Inc________________ * 27 «(27 320 20% A 27% Oct 
Graham-Paige common 1 o ae 7 2% Jan 7% Ost Security Company -----------_-_- 30 ms , 41 
PERE 2. WORRIED 10% 104% 10%  _— ‘1,900 5% Jan 12% Aug Shot eliotn ti iterei nai -- 54 55% 50 % Jen 55% Dec 
5% convertible preferred__.______25 Bi: 31. 31 100 30. Nov 36. Aug 1 Union Oil Corp_—------------. 15 — 835% 036% 146 25% Aug 27% Feb 
Grand Valley Brewing - Taki aee a Pele 3% 3 3% 16,190 1% Jan 3% Dec Sierra ae Corp a 25e 13c 3c 15¢ 62,000 Jan 18¢ Nov 
ee lL RR eee eee ae: COU”lCUY US le 
Houdailie-Hershey commun... * 24% 24% 25 ar («dde%e Jan ie Gincleir Oil Corp . : 20 20% 1.438 14% Aug 20% Dec 
Hudson Motor Car. a = QE ORES, 31 30 31 937 15% Jan 34% May ar Aircraft Co fase teateetennerbeteabentetethaaentertebaed 1 a2l1 Ye a20% a2l Ww 105 11 Jan 21 Jun 
Hurd Lock & | Cat RE aaa aid TM, 10 11,010 6 May tan come pentane Co Ltd..-.---25 -_ 35% 36% 1.605 Jan 36% Nov 
Kingston Products _______-__------_- eee Me 1% 3% Jan 1% Dec age preferred --—-------~---- 25 we 41 41 25 41 Dec 45 Feb 
Kinsel ‘Drug EO ES cae at ae Pe 1 3% 3 4 21,050 1% May 4 Dec 5 preferred @lass B.-....---_ 25 -- a32 a32%2 45 30% Jan 32% Nov 
Krooge , au a EERE ma 323%4 32% 182 26% Mar 35% Nov peel g gee C-———— A SCR 25 a 72 = en sou so or Dec 
LaSalle Bs a SO ae 3 73 3 1 3 Bouthe cifie Company_--------- 6 28 @ Jan Nov 
a «67% 00 5% Mar 7% Jan Standard Oil Co of Limos 8% 47%. 68% 1.583 39 = Jan 4842 Dec 
Masco Screw Products._..-..-...._- 1 4 3% 4 10,245 1% Jan 4 Dec poem po ne oe ti 4 -- 842 8% 950 5% Sep 8% Dec 
MeCianahan Oi] common_-_....__~-.~_ ‘ 2% 2% 2% 84,085 32c Jan 2% Dec aylor ng Corperation-_._..-.. - 2% 2 304 15 Jan 28 «Nov 
Michigan Die Casting-.....-__-~_~ 1 434 4% 4% 5,300 2% Jan 4% Dec Transamerica Corporation -2 19% 18% 19% 9,073 10% Mar 19% Dec 
Michigan Sugar Common_*_-_____- a, oo 5% 5% 200 1% Jan %q Nov Seuss tees Os * ewe emia me 18 ais ‘~ 72% Feb a Be 
eee ee /---------5 10 . 14%, 1434 100 9. Mar 14% Dec a .:........ a. = 2. oe = 2 15 Dec 
ame Week, Aureaive. <—..—---------- Suck. 5% 7 982 2% Feb 7 Dee We a : on a ee 
uitay Corp common --—_————-----_- lu 19 19 - 19% 530 13% Jan 19% Jun Uni Stina ma Ga. .am ~~ 106 10 25 Sep 06% Nov 
Packard Motor Car common_________ . 11% B% 11% 8,934 5% Jan 11% Dec niversal Consolida @il Co_----_ 10 24 ag: a 5.845 15% Jan 28 Mar 
Park Chemical Co common___________ 1 4% 4% 5% 4.908 3% Feb 5% Dec Western Air Lines, Inc 1 0395, a39% 240 274 16% Jan 38% Nov 
Puske. Bovis & Co Uh Ga Dan ae . 38 42 38 38% 430 29% Feb 39% Nov Yosemite Portland Cement pfd--__--- 10 aan 120 120 100 §=€6©6110)=—s dun 145 Feb 
OP -aeeeer eG 2% 4 285% 28% 165 2334 Mar 29 Nov 
Parker Wolverine ———-~_---.-------- a. 27-34 5,826 13. Jan 34 Dec Mining Stocks— 
a gee Products-—-------_- A 6'2 Bt sit 11,900 2% Jan 6% Dec Alaska Juneau Gold Mng Co-...--.10 ic 9 9% 330 6% Jan 9% Nov 
Predential ni. _.......... Beat -- ate ate 100 10 = Feb 14% Dec Black Mammoth Cons Mng Co----- 10c 15¢c 13c 16c 40,060 7c Jan 19¢ Nov 
eee tena -- 8 “8 225 2% Jan 4% Dec pe ae! = —— a Lneoee messing ~ ot ldc 17e see = nn = Nov 
Rickel (H W) | AE altel SI etl aah 2 57%, 4% 6 7,255 35% Ma arg “ 4 = ~—“— 15¢ 15¢ Te z 2 P 
: ‘ y 6 Dec Cons Choliar G & S Mng Co-_------- 1 le 1.90 2.00 1,800 1.00 Jan 2.00 May 
Meotten-Dillon nso 138k SOP um aS eS ee ES lhl 
Shelier Manufacturing _.__.___ st 5 +4 2 +5 i acne 9g — eH yond Zenda Gold Mining Co------------ 25c 13c 13c «14c 20,400 6c Mar 15c Nov 
Simplicity Pattern common________- 1 B 7% 8 500 a 
: pr 8 Dec Unlisted Stocks— 
Standard Tube B common-__-_-- --_-- 1 63 N% ¢ 
Tivoli Brewing i 7 ae : , oa Form —_ &* os Amer Rad & Stan San Corp..__------ ° — a 810 12 Jan 19 Dec 
Udylite SER he a RS oS I 1 15 11% 15 5.030 534 Mar 15 Dec American Tel & Tel. C0......----. ~-100 al89% al89% al192 374 161 Feb 196 Nov 
ee + 8s BY 8% "200 6% July BY Dec American Viscose Corp----~-~------~~ 14 -- 264% 264% 30 50% Jun 5042 Jun 
United Shirt Distributors..________* = 1, TV, 100 st% Jan 7, No Anaconda Copper Mining Co_------- 5G 24642 246% a47% 278 29% Jan 49 =Nov 
ee | ie” 15 16 200 9%, Apr 16 “a D v Armour & Co (Ill) 5 -- 14% 15 1,070 6% Jan 15 Dec 
U 8 Radiator common_____________ 1 16% 15% 17 2.210 434 yaa 17 Dec AT & 8S F Ry Co 100 —_ 112 112 177 717% Ja, 112 =~Dec 
eS OEIC aaa ___50 58 60 18 37 i Jan 60 an Atlantic Refining een 25 dn a41% a42 90 32% May 39% Oct 
Walker & Co class B.....__________* ; 13% 13% 675 9% Feb 13% D Aviation Corporation 3 10% 9% 10% 3.615. 5% Jan 10% Dec 
Warner Aircraft common______..____ 1 4% 334 434 25,045 1% Ja 43, Dec Baldwin Locomotive Works vic.----- 13 a34% 233% a34%2 190 25 Aug 32 Nov 
Wayne Grew Piocucts ; sein ~~ an son wn Be Barnsdall Oil Co_ —_ 5 -- 23%. 23% 325 17% Jan 24% Feb 
. “ Mar v4 Dec Bendix Aviation Corp_._...--------- 5 __ a54% 054% 20 48% 49% Aug 
Bethiehem Steel Corp * a97% a95 a97% 225 68% Jan 94% Oct 
Boeing Airplane Co ~---------------- 5 _. 31% 31% 290 17% Jan 31% Dec 
ae Berane Co. ...--.......-----.---.-- 15 a44 243% ad4¥e 80 34% Jan 38% Jun 
Direct Pri mate Weeher ae r 2 -. 251% 252% 45 Eg = = Nov 
H anadian Pacific Railway Cu------- ae 17 18% 2,085 an Jun 
Te rivate Wire to Allen & Co., New York Case (J 1) Co.__ 25 ad7% 245% 247% 575 39% Jan 45% Nov 
Caterpillar Tractor Co..----.------- * 969% 2695 a70% 310 48%2 Jan 68% Oct 
Cities Service Co_ * 10 a a29 a30% 172 20% Feb 28 Nov 
COMPLETE INVESTMENT Columbia Gas & Electric Corp__----- ° > 1. 2B 305 4% Jan 1l =6Nov 
F Al AND BROKERAGE Commercial Solvents Corp-...----~--- * @24% a23 024% 50 16 = Apr 21 Nov 
. e Commonwealth Edison Company.---25 a33%  a33% 233% 78 29% Mar 32 «Oct 
m : t 4 FACILITIES Cosancereenith 2 Southern CORP... : 3% 3% 3% 4,356 ist — = — 
ember ‘ons Vu rera orp.__...----- ps 29 29 160 
os ngeles Stock Exchange Listed — Unlisted Issues Continental Motors Corp 1 19% 18 19% 1,425 9 Jan 19% Dec 
: Continental Oil Co (Del).-----.----- 5 __ 041% a41% 108 32 «Sep 41% Nov 
conse BeRerbach I cincirnmsiaipeiitinienl 5 __ 029% a29% 75 a — — _— 
° rtiss-Wright Corp 1 3 1%. 9 3.063 ‘4 
210 West 7th Street— LOS ANGELES — TRinity 4121 Class A 1 8 me 88% 431 19% Jan 29% Dec 
Electric Bond & Share Co___-----~-- 5 a a21 a2l 7 9% Jan 21. Dec 
General Electric Co ° _. 47% 47% 479 38% Jan 48% Oct 
General Foods Corp ° _. 051% 053% 61 40% Mar 45% Sep 
Goodrich (B F) Co.--_..------.---- . __ 870% aT2% 120 54% Jan 71 Nov 
Los eles Stock Graham- e Motors Corp_._....---1 11 10% 11 2,175 5% Jan 12% Aug 
Great Northern Ry Co pfd_-_..---- _. 62% 62% 140 50% Jan 62% Dec 
Int’l Nickel Co of Canada__....----.-* -- 38% 38% 420 30, Jan 38% Dec 
Friday Week's Sales International Tel & Tel Corp_-_----* 32 Ve 29% 32% 1.118 18% Jan 32% Deo 
os a Last - Banmge for Week Kennecott Copper Corp. ° 250% 250 a50% 450 35% Mar 50% Dec 
ock Sale Price of Prices Shares Range Since January |! pes — & Libby. 7 12% 12 12% eo ante jue 12% Nov 
Par Low High Low High a Se “ 
Bandini Petroleum Co ge McKesson & Robbins, Inc---------- 18 __ 838% aa1% 147 39 Nov 41% Nov 
a an tana a Shee Ee a a eee Montgomery Ward & Co, Inc... 74% a74% a747 185 8% Jon = 744 Deo 
e n RR_ & Jun 
paseo ‘aad bie ipomaeeree ‘ 95 95c 1.15 . 10,807 25c Apr 1.15 Dec North American Aviation Inc......--1 (Ss wate isi {ico 9% Jan 15% Dee 
ee ee ge | Re Oe a ee gg a ee 10 030% 030% | 31 we. ee 
Socal y 1M, : ompany_ -- 21% 21% 289 « Aug 
Beles Cll Sap 1 642 6% = 742 1.900 1% Jan 75 Nov Packard Motor Car Co ° wm "8%: 11% 4.735 5% Jan 11% Dee 
For footnotes see page 2852. _ as 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 7 


cso 























STOCKS— 

Par 
Paramount Pictures, Inc.....--~.-~~ 1 
Pennsylvania Railroad . RES 
Phelps Dodge ‘Corp__-_------~------- 25 
Pure Oil Co ~..-.------------------- 
Radio Corp of America ° 
Republic. Steel Corp wan? 
Seaboard Oil Co of Del--.---------- * 
Gears Roebuck & Co (new )---------- . 
Serony-Vacuum Oil Co 18 
Southern Railway Co.-.--------—---- . 
Standard Brands, Inc__---~~-------. ad 
Standard Oil Co (Ind) .-----------25 
Standard Oi] Co (N J)---------- ae 
Stone & Webster, Inc.----~-.------- ° 
Studebaker Corp --- 1 
Swift & Co. .--------------------- 25 
Texas Co ------------------------ 25 
Tide Water Assoc Oii 10 
Union Carbide & Carbon Corp-_—--~- bd 
Union Pacific Railroad Co--------- 100 
United Air Lines, Inc---------~----- 10 
United Aircraft Corp 5 





United Corporation 7, ~~ Sane 
U S Rubber Co-___---------------- 10 
U S Steel Corp_-_---------------- 


Warner Bros Pictures Inc 
Western Union Tel Co A---~-------- 
Westinghouse Elec & Mfg a 
Willys-Overland Motors Inc_-------- 1 
Woolworth Company (F W)—--—---10 





Week’s 
Last Range 
Sale Price of Prices 
Low High 
a52% a475s a52% 
aa 45 45 
_. 28387 a40% 
a24% 223% a24'e 
mA 16% 19 
ae 29% 32% 
#30% 230% 230% 
3634 3644 37 
18% 17% 18% 
_. 05756 a587s 
a48% 24644 248% 
ro 42%4 42% 
68 67 68 
ae a21 a223%% 
31% 30 31%. 
a3854 a38 ¥4 a3834 
me 5834 5834 
a23 a22%— a23% 
a99%, 299%sa101% 
a144% 2142% a144%. 
a572 a57%— a603¢ 
Na 34% 34% 
4 44% 45% 
a68% a68% a69%e2 
‘on 82 8242 
Pan 32% 33% 
as a52 a543% 
te 35%4 357% 
es 22 22 
aid 50 50% 


Sales 
for Week 
Shares 


112 
511 
124 
220 


1,373 
1,440 


Range since January 1 
High 


Low 
28% Mar 
33% Jan 
2G Mar 
1742 Jan 


104, Jan 
19% Jan 


2544 Oct 
36% Oct 
13%4 Jan 
3446 Jan 


2953 Jan 
35% Jan 
5742 Jan 
11% Jan 
187%, Jan 
31% Mar 


4942 Jan 
17%— Jan 


84144 Apr 
117'2 Jan 
3333 Feb 
27144 Sep 

1% Jan 
5834 May 
597.6 Jan 


13%, Apr 


4412 Jan ~ 


3173 July 
31742 Apr 
41 Jan 


5276 
45 


3655 
24% 


19 
32% 


30% 
39% 
1844 


98 
14433 

6033 

343s 


5 
69% 
82'2 


> 3338 


545% 


TTTTR TMT RL 


Dec 
Dec 


37's May 
25% July 


50%, 


Dec 














Philadelphia Stock Exchange 





























Pittsburgh Stock Exchange 














Range Since January 1 


— 
8 nge tor Wee Week 
STOCKS— Sale Price of ¥Frices Shares 
, Par Low High Low 

Allegheny Ludlum Steel_..---------.. d 40% 39% 40% 100 28% Jan 
Blaw-Knox Co oP Pos 21 22% 298 13 Jan 
Byers (A M) common_-_----~~--~---- - ai 25% 25% 50 15% Feb 
Columbia Gas & Electric common.._.° —_~ 10% 11 531 4% Jan 
Continental Commercial Corp com--_-_1 on QY¥_ . 2M. 100 1% Mar 
Daven Ol oo. dn 0 am 25 25% 160 20% Jan 
Duquesne Brewing - 5 32 Se 166 16% Jan 
Follansbee Steel ..-....-..----.~..- 10 as 10% 10% 25 7% May 
Fort Pitt Brewing---------------~-- eee "8% 9 868 5% Apr 
Harbison Walker Refractories_......_* 2714 26% 2742 35 18% Jan 
Lone Star Gas. 10 16% 15% 16% 430 10%4 Jan 
Mountain Fuel Supsly 10 12 11°4 12 1,727 9% Feb 
National Fireproofing Corp-------~-.-° 6% 64% 7 3,898 1% Jan 
Pittsburgh Brewing common.____-__- “Ae 5% 5% "7140 2% Jan 
Pittsburgh Forgings. -..-..---------- 1 24% 243, 24% 25 .15% Jan 
Pittsburgh Plate Glass._......-.- 25 158% 157% 158% 113 118% Jan 
Pittsburgh Screw & Bolt Corp..__-.- ® 12 11 12 409 6% Jan 
DINED ec ate nichinionadinnaindad 1 2% 1% 2% 3.650 90c Jan 
Reymer & Bros___----~ weer kimeme eas % eat 11 11 100 9 Feb 
Se ea ee eee 1 45c 35c 445c¢ =. 216,183 5c Jan 
Shamrock Oil & Gas common--__--- 1 19% 15% 19% 574 7% Sep 
Standard Stee! Springs._.......--.-- 2 20% 20 20% 90 9% Jan 
United States Glass com vtc_...--~--- 1 ry: 5% 6 200 114 Jan 
Vanadium Alloys Steel_..-..-...~-~~- re 45 43% 45 1,265 34 Jan 
Westinghouse Air Brake......_...._-° 35% 34 35% 543 275% Mar 
Westinghouse Electric Corp com__-12%% ate 35% 365s 736 31% Aug 


High 
40% Dec 
22% Dec 
25% Dec 
11 Nov 
3% Aug 


1942 Dec 
20% Dec 
6 


45 Dec 
357% Oct 
37% May 





Established 1871 
300 North 4th St., St. Louis 2, Missouri 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 




































































Friday Week’s 
Last Range tor We Week Members 
sTOCcKs— Sale Price of Prices Shares Range Since January 1 = ne a Exchange Phone 
Par Low High Low . t. Louis Stock Exchange CEntral 7600 
: , wii ¢ High Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
Arerican Stores 2558 2558 26% 238 17'2 Jan 2778 Nov New York Curb Exchange Associate 
American Tel & Tel--------- ------100 190%, 19044 192 587 15742 Jan 196%. Nov 
Autocar Company common--_—_------ Se age 23% 24 35 1633 Jan 24 Dec 
Baldwin Locomotive Works v t c_--.13 343% 33% 34% 1,355 2473 Aug 3473 Dec 
Beige Gy Mig Gocommon--——--= "giz 19% '4g5.««10'e Jan 19% ‘Dee St. Louis Stock E ha 
Budd Wheel Co . % 2353 24% 150 10'2 Jan 244, Dec xc ange 
’ 
Chrysler Corp 5S 139% 133% 140% 361 92%. Jan 140% Dec —— = =6—6‘ a 
Curtis Pub Co common------------_. > “213 213%, 22%, 1,495 9% Jan 245% Oct “ a for Week 
Delaware Power é& Light___---- ie  -. 23% 34% 147% 16% Jen 2434 Nov Bice nae Bale Price ef Prices Shares Range Gince Janeary 1 
P, 
Electric mecene Sates ——-—---——-* =i a3% i . 200 “* a= 55's awd dieeniianiins tins saan = Low High Low High 
General 0 7 8 8 .798 an 77 Cc Pe me te mm mm ‘ind 135, 14 6 7°, Ja Vy, 
Gimbel Brothers —_...-------------- . he 5li4 51% 10 215, Jan 5114 Dec psecwrnticgy | nee common ____-- 3 De .. + 4 } tp, tan . 7 sor 
¥ ectr 9o 10 ae F , 
Lehigh Coal & Navigation___-------_° 155% 1434 16% 2,030 12% Jan 1642 Jun Coca-Cola Bottling common_________-1 -- 33 33 ? 120 2214 ‘Tan 34% Nov 
Lehigh Vat'ey RR__---------------- 50 13 | 12%3 13% 1.059 6% Jan 173%— Jun gd pers ne ~---------------- . inte 40'2 40'% 100 2234 Jun 4042 Dec 
National Power & Light---.---~------ 104s S9%s 14% 2,784 jt, Jan 14%4 Nov Falstaff Scene aalinon +a - == 1 ae + 26 2 50 164g May 264, Dec 
Ss ---------=- aime 23 14 16 Apr 234, Nov 
one ag I ms Fi ya o% 3.073 abt an 87% Nov ee a ae Brew com..._..-- ° ind 55 55 10 34 Mar 57 Nov 
Svat sicttiectuiing 20 BO gate, «ta ae% | ta 37% Mar apie for Hydraulic Pressed Brick com_..~~10 3°: Gat =. ae. = 
Philadelphia Kiectric Co commou-----° 2815 28% 29. 4 -_— i an oie ns a... “100 ; ie ro ee et: 
$1 preference common esis” 284 28 ‘ 29 _— 201 seer 29% td Internationa) Shes comen.. 100 48% 41 4814 975 23 Jan 481% Dec 
Phila I Power 8% pfd---------—- 25 ae 31 33 1 Hy O71, ~nd 20%: Nev K M nag common -—_-~__--_ ; <n 453, 45'2 175 39% Feb 4534 Oct 
Z al pfd_---------- . aoe rat a 914 cae May 33 _ Dec ‘4280 , enaees “ common___________ . leis 20 20 50 11'2 Jan 22 Nov 
co Corp oe — 2 413g 427% 339 244 Mar 4273 Dec GinniodsMariate Blas no pan mad : aes 50 50 25 50 Dec 50 Dec 
Sending ‘Co common 50 ra 25% 271 315 19% J 29%; tamean thas if Shey od com___-__ 5 ne 17 17 390 9% Jan 1812 Sen 
aaa weeterted. .....-----—-- a 50 tly 441. 4634 122 3624 cond 4634 _ Laclede Stecl 2 Ice i mae se < a" a a oc ae Mad o> 
eee inte oe ewes meget a 2 2 4 . ae a - 5 71 
Reo Motors ---..-------------------1 i 2614 26%. 125 1534 Jan 27's May Landis Machine common__-_-_____- _-25 ae 25 ro “a 4 7 — = a 
eo ee On Sore ~--------------1 . 8% ot 220 & wd 10% Jan pena) nn Allg & Supply com -__-__- 54 ‘ = = 100 2742 Jan 360 Jun 
bm Ss per common-_------ cance -- 4 pF ng ™ arte phe 61 3 Nov Nats rtland Cement com___.__..._.25 27% 27 28 300 17% Jan 297, Nov 
915 SE a RE REE 734 6772 9 3 Jan 73. ~Nov tag poy paige common _________8.33 je 347, 35 155 20 Aug 35 Nov 
iteeribeimere “Bridge FF seb ar preferred__ ee 4 98 2 73 Jan 98 Dec 
Class A participating_____---_--- 52 52 52 10 42 Aug 52 Nov St Louis Pub Serv “A” com___._____1 ve 11% 128 I% Jan 17% Nov 
Tonopah Mining----~~--------------1 4 4! 1 Jan 41 ‘ Sc -V- mae -- 17% 17' 128 1142 Jan 17%2 Nov 
Transit Invest Corp common -25 i 1% 1% = 36 A 1. od s regee:V-B  Ine.. common...___.-.-5 - 60 =—s61 152 27'2 Feb 61 Dec 
ne otha \ ER --. 8 7 0. Spr 2*e Nov ecurities Inv com.-.-_.----_..__.-_* ‘ 3212 32% 110 25 Jan 3212 Nov 
Res EES Se ee 4°3 3%, 4%, 1.848 17*3 Jan 43, Nov bw ad —— ooamon......._... 1 A 2044 20%% 209 1112 Jan 21'2 Nov 
x, Baer & Fuller common ______- 10 34 305, 34 1,702 13 9an 34 Dec 
Unite Corp commonannnnnn—-———-——-" 432 a Pp - son — pM er Wagner Electric common__________ -~1§ 4742 4742 48 216 36 Jan 49 Nov 
; ee ee ee eae. -- 8 8 
inion spoereoens menial amma 59% =e 2442 1.402 13% Jan 254% Nov BONDS 
CmemereienGa GOeOl ... ~.......4..--2 7 y 3 1 Ms 
8 40 41% 18 30% Jan 41% Dec St Louis Pub Serv 25-yr conv inc__1964 ile 1024 102% $1,000 8012 Feb 102'4 Nov 
CANADIAN LISTED MARKETS 
E FOR WEEK ENDING DECEMBER 7 
Toronto Stock Exchange ay ye ok 
4 Last Range for Week 
iin = Foote STOCKS— ae Sale Price Psy ol Shares en since oo 1 
Frida Week’s Sales " 
Last’ Sanus ster Week Bagamac Mines —-.--_._-......_. i. 51c 49c 59c 62,900 13c Jan 63c Nov 
sTOCcKs— Sale Price of Pri Sha Bankfield Consolidated Mines_....- 1 19¢ l7e 19¢ 14,750 10%cJun 22%scApr 
po - ces res Range Since January 1 Bank of Montreal__......________ __10 20 19% 20 11345 16%4 Apr 204% Aug 
i a ls oe - ow High Low High Bann of Tere... .._.... 10 fies 30 30 50 27% May 30%2 Jan 
ees pe STE ne 53% 5% 5% 12,210 2% Mar 53% Noy Barcelona Traction --~..-.--.-----__-- 5 5 25 4 Oct 5 Dec 
.. cote nate 2---------------— 00 19% 1615 81 7,985 44 Mar 81 ‘Dec ee ee oe © 18%2c 17%c 19¢c 9,150 12%42c May 2442¢ Mar 
EO Soe 100 173 171% 173 325 140 Jan 173. Nov Bathurst Power class A__..___._._____ - ~- .10% 20 200 14 Jan 2042 Nov 
Acadia-Atlantic Su ° 
maahareea gar MRR a 20% 20% 20% 1,515 17 Aug 2034 Dec CORSS DB. ok — 2. pee so + . He 542 7 160 3 Apr 7. Dee 
shames & Ol - 00 "ag 101 103 170 99 Sep 104 Nov Bear Exploration & Radium_._...-__1 1.64 1.60 1.73 39,210 1.22 Jun 2.35 Feb 
Eile Giteass Gan othe, ———n ane : ds 9c 934c 100 Tec Jan 1415c Aug Beattie Gold Mines Ltd___-__.-....__ 1 1.31 2.32 137 12,117 1.23 Oct 1.90 May 
prt = aa re ee oe: eee 30 ov be Pes nes 2 een aman i 7 oe a ee ead 
eee wretches sodemennco cian ceeciaeoent var pr 16 Dec peSsleen ache satin tlien mah Spam an a ~< 2 Fe ep 
p> Pag ple cee + SE FTN 1 1.80 1.65 1.85 13,900 1.25 Mar 2.35 May Beaulieu Yellowknife ~-...--_...---- 1 62¢ 62c Tic , 78,800 60c Nov 76c Nov 
poe dl = nd — | Se aio 1 19¢ 19c 20c 6 12c Feb 20c Nov Beli Telephone of Canada _.......__ 100 182 179 182 509 161 Jan 182 Dec 
poor nage Mle pp anna nn nnn nme? 10c 9%cll¥ec 280,140 9c July 20c Jan Belleterre Quebec Mines___---..--~_- 1 13 13 13% 300 9.50 Mar 15 Oct 
iotcen ee a Te 2042 17% 2042 385 1434 Feb 2012 Dec Berens River Mines ears 1 1.50 1.30 1.60 80,400 90ce Jan 1.60 Dec 
ues ska aaalaeaa 100 1022 102% 103 125 97 Feb 103. Oct Bertram & Sons---—.---.------.----- 5 25% 25% 25% 60 18 Aug 2812 Nov 
cuits of Coote ia 12842 12842 131 100 95 Feb 134 Nov Bevcourt Gold — 1 85c 76c 85c 17,405 74c Oct 1.46 Jun 
recone so de on RR ane 100 6: 106 107 145 100% Jan 107 Oct Bidgood Kirkiand Gold i 39c 37c 40c 39,300 20¢ Apr 55c May 
hans catenion “4 1.00 1.00 1.03 570 73c Jan 1.30 Nov Blue Ribbon pfd-.._..------------- 50 ws 54 54% 20 50 Jan 5442 Dec 
a cae wee 11% 10% a1 Ye 3,795 7.60 Jan 11%2 Dec Bobjo Mines Lta 1 20%c 20e 22c 24,850  i2¢ Jan 32c Mar 
Aquarius Porcupine Gola....--~~~ v Poss i. = =e oe bong eg me P eid Bonttal pe mamas dpe ss cisepnereniisab sb teTivel 1 ae 38¢ 43c 68,750 15%c Jan 45c Apr 
Aten Mines c ay nville i ivan 1 ic 30c 32¢ 4,000 30c Oct 67c Jun 
Argus Corp, Lid Aro oped ety a --1 _ 19 Yee 5,300 16c May 27¢ Jun Boycon Pershing Gold Mines__-_---~~- be 34c 34c 8 635c 10,400 34c Dec 67c Sep 
4%% conv preference... 100 99 99 + yo a — bts ee wroiencs pens Ltd... .---------- a me 18% 18% 705 142 Jan 19 Nov 
ae ut i pmmmmamaas a 2 c Va c rantfor ‘ordage common ____._..-- * 3 12% 13 310 8% Jan 1358 Nov 
Arjon Gold Mines... i fi. 5 2 2% 665 2 Dec 244 Dec Brazilian Traction Light & Pwr com__* a1. 2% . 2 15,021 22% Feb 285% Aug 
ian Gen : vy Oc 54c 64,500 10c Jan 59¢ Nov Brewers & Distillers_......_....__-- 5 13 13 13 125 844 Feb 14 Nov 
Arntfield Mining ~_... ~~~ Pg pny 90c =—_: 16,700 27¢ Mar 1.40 Oct British American Oll_...-----------.° 2542 2434 25%2 1,555 23% Aug 25%4 Jun 
aie ebm cine se eens . c ‘st c 55¢ 40,400 28c Aug 62c Nov British Columbia Packers common. _-_* 36% 36 36% 210 25 Apr 3734 Aug 
hubasle Quebec Mines hes Yee O9Vac 2.100 6%c Feb 2ic Mar British Columbia Power class A_---_- ° 26 25 26 1,280 2042 Sep 27. = =Jun 
1 9l1c 77 5 f 
Athona Mines ________. ~~ 1 ste Phan 95e 1,234,250 15¢ July 95e Dec Class B __. “ 4% 4 47%%* 8,160 2% Sep 4% Nov 
Atlas Yellowknife Mines___________ 1 rind ao aie 37,360 32c Nov 45c Nov British Dominion Of} ° 36c 35c 40c 34,700 33c Sep 734ec Jan 
Aubelle Mines Ltd _.._-..... ; hn See ‘ _ 14,400 4ic Jun 1.03 May Broulan Porcupine Mines, Ltd__...---1 60c 60c 62¢ 20,800 59c Sep 78c Feb 
Aumaque Gold Mines : 180 an 7 Be 73,600 35c Mar 88c Oct: Buffadison Gold Mines ths 1 1.60 1.50 1.65 3,900 $5c Jan 2.45 Sep 
Aunor Gcid Mines ___ 1 '4ae: ena 36,600 ‘T4e Jan 1.90 Aor Buffalo Ankerite Gold Mines__--.---- * 5.70 5.70 5,80 890 5.00 Jun 6.50 Jan 
: 9 .45 5,966 3.60 Jan 4.75 Nov Buffalo Canadian Gold Miaes_. aandbtnibetd Adu 40c 38c  45c 23,900 8t2c Jan 65c May 








For footnotes see page 2 
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RANGE FOR WEEK ENDING DECEMBER 7 
Sales 
for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
. . @ Par Low High 
Canadian Listed and Unlisted Securities Gatineau Power common —-n--—-—---- ' 390 104 Apr 1546 Noy 
i+ 2. Eee 100 290 97 May 105 Oct 
5%% preferred._..._.....-...- 100 95 102 May 109 +=Dec 
a General Products Mfg class A--------* 47 5 Jan 10% Dec 
RO EB is a a ee oe * 18 9 Oct 1042 Dec 
General Steel Wares common _-_-_.---- bd 335 15 Mar 21% Ott 
DOHERTY ROADHOUSE & Co. Sian ronnie Gola Mien-~——— ute “GgoMar 339 am 
s Lake-Porcupine Golé.._.------ ’ 
MEMBERS THE TORONTO STOCK EXOHANGE Glenora Golé + 111,800 3c ‘Ape 2¢e Apr 
293 BAY STREET, TORONTO 1, CANADA God's Lake Mine Lee " Oe See 
Telephene:— Waverley 7411 Cable Address:—“Dohroadce” Terente Goldcrest SRG 0 A NO ASIN 102,300 26c Sep 120. Get 
Branches:—KIRKLAND LAKE—TIMMINS Gomi Eagle Mines___.._-...._.------ 1 8,900 4c Jan l4c Mar 
ee 2 11,100 65c Jun 95e Oct 
Golden Arrow Mines__.__.......-----1l Bg a — ape ae 
, Golden Gate SL » an Vv 
Priday Week’s Sales Golden Manitou Mines___..----------2 34,105  81%c Jan 1,83 Dec 
Last Range for Week Gobiedh Mine ci 3.. ae eonees 1 8,700 33c Dec 4lc Nov 
STOCKS— Sale Price of Prices Shares Range Since January 1 Goethals: WRURE 255. nc oncnoose 1 153,900 3c Jan 10c «4|Jun 
Par Low High Low High Goodyear Tire & Rubber common-_--_* 25 90 Apr 111 Sep 
Buffalo Red Lake Mines_____-_______- 50c 49c 60c 163,300 40c Nov 60c Dec PREIIGE iv. cdudiatinnocdebisioeecod 5u 110 53% Mar 57 Mar 
iS eS bd 233% 23% 23% 270 18% Jan 24 Aug 
PI a De . 6tec 5c Ic 15,210 3%c Jan 10¢ Apr Graham Bousquet --.--.--.--------- 1 6,200 4%c Jan l7e Nov 
Burlingtoh. Stesl........_._........-.* 13 12% 13 625 10% Jan 13% Sep - Great Lakes Paper vte common-_--_* 1,223 4 Apr 12% Nov 
seem ce wees Ao. > 20 20 ~=« 2 225 1734 Jan 24 Feb Vie preferred < ois ci ce widge ane p 609 23e Apr 37. Nov 
pec a “ait ii ia ace a * 42% 12% 12% 200 10. Oct 15% Jan DOE. * dntinchdiccticniidinnnns ° 250 4'o Apr 12% Nov 
Caldwell lila Rl an ar ee el ° | ae 20 11% Jan 16 Dec ee Ree ° 125 26%4 May 37. Nov 
Calgary & Edmonton -_______________ * 200 1.95 2.10 16,970 1.70 Jan 2.35 Nov Great West Saddlery__..------------ i 100 6% Aug 14% Feb 
i RR 1 a 40c 45¢ 16,900 20%c Aug 52c Nov PRONTO ci chcsnimntiddienesen> 50 15 46 Oct 51% July 
Campbell Red Lake......__________- 1 2.08 2.00 2.15 11,000 1.70 Sep 2.40 Aug Greening Wire new common_----_---- . 250 5% Nov 5% 
4 | * (ae 5 8 x 6% 6% 100 5 Oct 7 Nov Pe EO EROS aE eee 1 3,200 llc Jan 25% Dec 
Uk 50 101% 101% 10134 45 63 Jan "8 Aug Gunnar Gold Mines Ltd--~---~------- i 10,075 22%4c Jan 54c A 
4%2% preferred _...______ 100 16 176 6 20 101 Oct 122 Nov Gypsum Lime & Alabastine_._------- ° 975 8% Jan 1444 Nov 
Canada Cement common__.___-______ * 13% 13% 13% 1,230 9% Apr 8% Oct aicrow Swayze Mines_-------------- i 77,050 Sc Apr 24c Apr 
hots al eae 100 127 127 127 51 118 Feb 135 Nov Halliwell Gold Mines_....----------- 1 17,800 3e Jan isc Avr 
OORRGD. BING 6.6252. - 5. ~= * 54 55% 80 48% Apr 57 Sep Hallnor Mines Ltd —-.-------------- 1 6 3.10 Jan 5.25 Nov 
Canada Northern Power__.___.______ ° ll’ 113% 50 7% Jan 12 Nov Hamiiton Bridge ~..---------------- © 13,295 64 Feb 10% Dec 
Canada Packers class A_--_--_- keane ° 3512 35% 390 32% Jun 36% Oct Mentiiten COME 4suds.s<<+-~----- . 50 15% Oct 1944 Nov 
CR DBD cnddesnnmmcennni+ ~~~ ° 18 17% # 18 645 125% Apr 19 Nov wis ObbNGicn cd shetcseneience--< ° 2,331 6%e Apr 12'2 Dec 
Canada Permanent Mortgage-__-_- 100 180 180 180 85 158% Jan 180 Nov Hard Rock Gold Mines__---.------~-- 1 14,670 68c Apr 1.07 Aug 
Canada Steamship common-_-_-___- ee 1734 171%4 18% 813 11% Jan 18% Nov Harker Gold Mines_-_-- 1 98,700 5'ec Jan 23c Nov 
dire eg) TT 48 45% 48 1,231 3934 Jan 48 Dec Harricana Gold Mines_....---------- 1 21,366 20c Mar 65c Apr. 
Canada Wire class A. ____-- oe SSG eS . : 85 85 20 70 Apr 85 Dec Hasaga Mines -.. nendesecccoo=e 1 24,115 54}2c Jan 2.26 Oct 
a aS. ere eater * 25% 24% 26 190 23 «Oct 28 Jun Heath Gold Mines -.-.--.----------- 3 5,900 45+2c Jan 96c Oct 
Canadian Bakeries common__-_-___-_~ ° 9 9 9 30 5% Jan 10 Sep Hediey Mascot .......--.....-.----. 1 1,500 Tic Jan 1.70 Nov 
. BHeva Cadillac .........._.......-..-— 1 87,650 20c Apr 70c Nov - 
Canadian Bank Commerce -__.___- 16 «17% 17 17% 1,015 14 Jan 19% Oct Highwood Scarcee Oils__------------ . 2,000 8c Oct 144ec Feb 
‘unadian Breweries common_....._..© 22% 22% 23 3.747 8 Jan 24% Nov SS RR IS * 850 18 Jan 22% Dec 
Canadian Canners common _______.._ . = 22 2234 335 15% Apr 2342 Oct Hollinger Consolidated Gold Mines__-_5 2,205 10% Jan 16% Nov 
Se NEUES tegecicwtinwnerenees 20 3 24 25%, 295 23% Aug 26% Nov Reds OR. kdb atin ce . 8,522 3.05 Jan 4.65 Nov 
ee I * 221% 21% 22% 655 17% Feb 24 Oct Homer Yellowknife ---------------- 1 46,000 260 Mar ae — 
Canadian Car & Fdry common_--_-_-- * 16% 15% 16% 3,215 10 Sep 1634 Dec Homestead Oil & Gas_--...----..---1 13,500 3'ec Jan 17%ec May 
New peererret- ..- ......-.. 25 34% 34 34% 635 27% Apr 34% Nov Hosco Gold Mines_-_.- i 20,600 27%ec Apr 1.08 Apr 
Canadian Velanese common _-.__._- ° 58 55 58 1,098 4542 Jan 58 Jun Howey Gold Mines 1 3,400 34c Jan 54c Oct 
Preferred -...-..-_..--..--.__.-100 . 41! 40 41% 260 37 Oct 41% Nov Hudson Bay Mining & Smelting-----_* 2,202 30 =Jan 39 = Dec 
Canedian Tredes ... 5. . 25% 26 150 194% May 32 Sep Hugh Malartic Mines____------------ 1 15,900  24%c Dec 38e Oct. 
Canadian Food Products common___-* 13 13 13% 1,390 10 Sep 14% Nov Sunte 4d cless &....--...-+.----. ° 35 20 May 36 = Oct 
Bi MG a Eee ee a ° 19% 181% 19% 1,994 16% Oct 20 Sep Class B -----------------------~-- r 5 19% Sor A _— 
Canadian industrial Alcohol com A__° 18 14%, 20 23,022 63% Peb 26- Dee Seeetet BORN cinnkscctaqdnnsepesinn 10 485 1842 Feb 22% Nov 
Class B...-..--...---..----.- . 15 14% 15 1,955 6% Apr 15 Dec SNS, GE citinvbiebnennmiininis cone ° 11,846 13% Jan 16% Jun * 
Canadian Locomotive —.-.----__-___- °* 36% 34% 38 1,530 16 Mar 40 Oct Imperial Tobacco of Canada ordinary_5 725 12 Aug 14 Nov" 
Canadian Malartic ....______._-____ * 115 1.0 1.20 6,683 70¢ Jan 1.35 Jan Preferred ~---------------------- £1 7 i bP he one 
Canadian Oils common__---~.._____- * 13% 12 14 2,040 10% Oct 14 Dec Imperial Varnish common---_-_-------- : 10 12% Apr 15% Oct — 
Canadian Pacific Ry__. ........___ -25 20% 18% 20% 46,497 11% Jan 21 Jun NE Ni ic adindhernsnsne * 30 32 Nov 32... Navin 
Canadian Tire & Rubber_.._________ ’ be 27 «27 195 15% Jan 28 Nov Indian Lake Gold Mines___---------- PY 117,700 62c Nov 1.05 Nov ’” 
Canadian Wallpaper class B_____._~_? 23% 23% 20 16 Jan 23% Dec og ee NT RRS eS ee 6 800 8 Jan 10 =AUug 
Canadian Wirebound Boxes_.....-~- * _- 25% 26% 150 20% Jan 30 Nov Inspiration Min & Devel i 16.300 7ic Jan 1.40 Avr : 
Cariboo Gold Quartz_____.____-_-___ 1 2.60 2.85 1,150 1.80 Jan 2.90 Apr International Metals class A_-------~ ° 1,231 2242 Feb 3242 Nov « 
Castle Trethewey ...._...-_________ 1 1.85 1.70 1.99 38.783 1.00 Jan 1.99 Dec 4% % preferred ~..--.----.----- 100 75 100 Sep 101% Dec 
Central Patricia Gold Mines______-__1 2.75 2.71 2.78 3,675 1.89 Jan 3.05 Nov International Nickel Co common-___--- . 5,110 31% Jan oo 
Central Porcupine Mines_..__..______ 1 32c 32c 34c 44,052 12%c Jan 49c Nov International Petroleum_...---.-----° 9,316 20% Nov 2442 Mar 
Centremaque Geld Mines_----------_- 48c 48c 54c 18,400 41%c Nov 65c Nov Internation 1. Uranium Mining------- 2 345,475  90c Jun 3.55 Aug 
Chemical Research. ...-.--.-.--.-.- 1 3le 30%ec 34c 5,200 25c Mar 60c Mar Island Mountain Mines__---------- 50c 600 1.15 Jan 1.80 Nov 
Chesterville Larder Lake Gold Mines_.) 1.78 1.75 1.86 10,290 1.50 Jun 2.42 Feb Jacknite Gold Mines--.-..---------- ° 58,500 20c Sep 5942e Oct 
Chromium Minés -_.-----.--_.-___- ° 1.15 1.10 1.20 1,153 1.15 Apr 1.50 Jun iy, ee 1 12,800 10¢ Jan d4c Now. 
Citralam Malartic Mines_____--______ 1 31%c  30¢35%2c 47,800 25¢ Sep iSe Apr guests $8000.25. 25--.---i--------- 1 8,200 3c Jan 130 Apr’; 
Cucbenour Willans «ola Mines__——_- 2 445 440 4.75 18,800 2.94 Jan 5.95 Sep Joeee 2ines °...-..-.----.---------- i 14,360 280 Jan 0c July ” 
Cockshutt Plow Co © 17% 14% 18% 11,565 12% May 1834 Dec Jeliiocs Mmes ....--.---.-----—--- a 9,766 5% Jan isc Apt 
COU BANE Bb iim cnnittcstincin oereccnnenm mins 2 70c 70c 75c 19,400 43c Jan 84e Nov J M Consolidated Gold Mines-_-.------ 1 1,000 3c Jan 12%ec May 
poe rene — ‘Mines_____-___- 1 1.37 1.20 1.44 252,300 99c Nov 1.47 Nov Joliet Quebec ......-------.-..---~- 1 20,880 55c Jun .35 May © 
ommoil, Ltd__.-_..__-. Pearce G, 25c 25c 25¢ 500 25 Dec 85 May : : 
Commonwealth Petroleum____-________* oe 42c 42c 1,000 3$e Jun 85c and Se eS ae 20,000 3ic Nov 50 Jun: 
Conduits National _....___._._ i 7% 7 7% 500 61 Mar 7» Jun i AE TE : 110. «18 Apr 2942 Jun « 
Coniagas Mines...2_..---. 5 260 2.50 2.75 1,000 1.33 Jan 2.75 Dec Kerr-Addison Gold Mines__---.------ 1 8,130 11% Jun 17% Mov’; | 
Comaurum. Mines wie 1.90 1.85 1.90 6,005 1.45 Jan 2.09 Jun Kirkland Hudson -- --1 8,950 50c Mar 2.25 Aug .. 
Consolidated Bakeries ° 4 16 16% 490 14 May 16% Nov Gaetend tate ........-.--...--—--- 3 146,106 1.00 Jan 2.15 Nov. 
Consolidated Mining & Smelting--__- 5 82% 81% 83% 2,723 49 Jan 83% Dec Kirkland Townsite ----------------- 1 15,200 1éc - Jan ao -' Sep: 
Consumers Gas (Toronto )_._...-___ 106 153 147 154 385 142 Aug 154. Dec Labatt (John) ....-.---------------- ° 1,600 21% Sep 26. Dee 
Conwest Exploration ° 1.20 1.16 1.20 4,050 1.00 Jun 1.60 Mar Labrador Mining & Exploration__---- 3 10,565 2.35 Jan 8.00 Oct 
Corrugated Box. common.___________. * : 812 Bl% 100 3% Jan 9 Nov Lake Dufault Mines Ltd.. _.----.-#---1 2,100 1.05 Mar 1.76 Jum 
Cosmos Imperial Mills....___-______- ° Th 27% ~~: = fon 28 Oct Lake Fortune Gold Mines_---------- . 16,500 12¢ Jun 24%4¢ Apr 
Cournor Mining_..___.-___-__--__ 1 59¢ 57c 62c 17,974 55¢ Sep 75e Sep Lake Shore Mines, Ltd__----~------- 1 2,232 «17% Jan apy ns 
Grofmor Pershing Mines_______- moa ers 1 144 1.40 1.45 9,600 1.35 Oct 1.92 Mar oop gS aaa ES : 400 5.70 Nov ae aon 
Crowshore Patricia Gold 1 90c - 85c 90c¢ 9,600 60c Jun 1.14 Oct Lamaque Gold Mines---------------- . 650 6. 15 Jan 9.1 ao 
Clip eek. a 3 4 1.60 1.60 100 60c Apr 2.10 Jun lane ms. @0n6....-.....--.---------- » 25 15% Jan 20% Oct 
Lapa Cadillac ---------------------- 1 14,6uu 9c Jan 22c Apr 
Davis Leather class A___._-....__.-- ° 29% 2% 30 565 28% Sep 31% July Lapaska Mines —---- 1 139,400 25¢ Jun 55c Nov 
SACRA cr na . 3% 13% 1,825 1134 Aug 13% Dec chee weeerd Candy-.----+-------- ~al 7 5¥% July 20 Oct 
Delnite Mines ae ciate 1 1.50 1.50 1.50 3,700 Llp Jan 2.00 May Lebel Oro Mines --- 1 26,866 3c Jan 106 Apr 
Nip hn ea a a 1 5c 5c 7c + 800 3c Feb 13¢ . Mar Legare pfd ._._----- niin an ape ae 15 19 _ Dec 19 Bec 
Dikenson Red Lake Mines.___._____- 1 145 1.40 1.49 19,400 1.40 Dec 1.55 Nov Leitch Gold Mines, Ltd. 1 7,200 1.15 Jan 1.65 Nov. 
Distillers Seagrams coinmon____—_- : 2% 85 90 985 4234 Feb 90. Dec Seis HOME, nan.-s<0-0c0-~ a” 11,300 16¢ Sep 48c_ Jun 
Diversified Mining -~----------~---- 1 75¢ 75¢ 83c 42,950 70¢ Nov 95c Nov Lingmen Lake Gold Mines-_--------- 1 60,600 43c_ Sep 1.86 Nov 
Pe ae ° 30 29 30% 155 25% July 313% Nov Little Long Lac Gold Mines Ltd------ od 50,530 1.23 Jan om Dee 
Dormnion Bank 10 = 8% 2 310 18 Feb 23% July Loblaw Groceterias class A-------- we 315 26% Mar 30 Nov ° 
Dominion Coal preferred ____-_____- 25 es 13 13'% 175 114% May 16% Jun Class “B” yi 470 25 By Mar 28 va Mov : 
Dominion Fabrics common __---_-_- 1414 5 11 Apr 14. Dec Learn éhekeeus) pid__--..--------100 5 103% Dec 103% Dec 
Pominion Foundries & Stee) com____- ° 330 020%. «Ss 31 1,525 25 Apr 31 Dec Louvicourt. Goldfields ~--.--.------- 1 3,250 sec Jan 2:09 eo 
Sa ra APRS = REE * 8% 8 8% 550 7 Nov 8% Aug Lynx Yellowknife Gold : os ee ond nen nee 
(Oa eG ee ewe ee wg Se 23 23 35 14%, Feb 24% Nov oto et “ ¥ > 
Preferred... -=-...------- 100 a) 102 . 102 5 100 = Oct 102 . Mar ee Gola Mines.------ FY 10,420 2.25 Jan 3.50 Aug 
Dominion Scottish Inv com____-__-._ 1 e eter 30 2Y%% Apr 4% Nov Madsen Red Lake Gold Mines-----! 11,290 BB 33 est 
Dominion Steel class B...__________25 14 12% 14 14,355 7 4 Mar 14% Nov Malartic Gold Fields 2 soa00- koe ene r 
Dominion Stores __....___--------_- © 21% 21% 22% 505 14‘ Jan 24 Nov Manitoba & Eastern ---------------- “ oe Wee 12% Jur ‘ 
Dominion Tar & Chemical common-__* 22 19 22 950 13 Jan 22 Dec Maple Leait Gardens pfd-----~----- 10 4 een amen ‘ 
+t Proteree® oss ees 100 -- 110% 110% 20 108% Feb 111 = Oct Maple Leaf Milling Co common---—-- ; a 5 Dee 1.50 Nov 
Dominion Woollens common____-_-___ ° 13% 12% 13%  — 2,055 7% Jan 13% Nov. Se Sos cone 16208. -.- a4. doe 
Donalda Mines 2: 333° £30 341 5,100 98c Jan 2.50 Mar muineeee £0... :.. a+. --s.—-- . 286 7% ml 15 {ee Apr 
Duquesne. Mining Co a 1.65 1.55 1.80 110,338 22c Jan 2.40 -Apr Maralgo Mines --------------------- 1 —— - J “7 1.39 Sep :: 
Duvay Gold Mines. 8 40c - 40c 47¢ 72,200 40c Dec 65c Nov RS 1 17,100... 770 aay Sic. Movc) 
ee aaa Ga PaiISb2 Ss ns a sauee a = : oe 35¢ Oct 47c Aug Marion Rouyn Gold 2 ri aa Ye Mar 15% Dec’ 
’¥ac 6 Ll 4ec 12 6, 8c -narr on , = 
East Malarti¢ Mines. my 28s 281 27.65--12850 2.26 Jen 43.05 May a. ‘An... oa gh ee 
ast Sullivan Mires__-___._____-_ oe 1 405 3.75 430 29,395 38 Mar 6.75 May McBrine (L) Co preferred_---__------ 15 ae ye 2% Sent 
pe te, ih aE a aaa aS ° 486 ‘ 12,¢ 11 Apr 51% Dec McColl Frontenac Oil - “i “or > on 1 r Sep. 
Kasy Washing Machine-—----_____—~_ ° _. 13% 13% 11% Apr 14% Jun Preferred ~.----.--..------------ 100 4 + ao 76% Dec: 
Elder Gold , 2° 938. soe! aig - 4 Bee BBs. Ape 1.72 Nov Mcintyre Porcupine Mines.---------8 1fn0 1.36 Mar 1.85 May | 
Eldena Gold Mines | 1.40 1.35 .1.75 202,546 16c Jan 3.10 Sep McKenzie Rea Lake Mines_-----—--) 13,008 i J - 20c Sep: 
English Electric class A___2.-_-_____- © eS 27 29 280 23. July 29 Dec McLellan Gold Mines._----~--------- 3 peg py pe 44c Sep 
Equitable-Life .--.-..--_-- 2 _.25 9% 9% 10% 152 8 Jan 1l Sep McMarmac Red Lake Gold 2 —— onte = 39c May 
Falconbridge Nickel’ ° 6.20 6.00 6.30 6.005 4.30 Jan 6.50 Nov MewWetters Gold Mines va 6,700 =e 18% Nov’ 
Famous Piayert:...__-.--___-----__- ° _. 33% 36% 20 27% Mar 36% Dec Mercury Mills ° + eta a ae anes 
j canny Parmer Candy Shops... 3 50 4914 §1 560 35 «July 57 Oct Mid-Continental Of] & Gas------ --—* 23,000 _ 9.30 Mor 
Federal Grain common___.__________ > 4% 4%, 5% 1,515 3. Jun 6% Nov Mining Corp . peed oo an 25¢ Jun 
ey | Mey Sern BORE oO ip ae 100 bi 8742 88's 50 65 Apr 91 Nov Model Oils ~~---------------- RISE 1 ese an Mar 3942 Nov 
Federal Kirkland Mining_.,~.......-- 1 15¢ 13c 19%c 280,200 5¥%c Jan 19%c Dec Modern Containers common-_-_-_------- ! in 92 rob 135 May’ 
Fleet Aircraft .._- bd 5 ae 5% 5% 1,235 3% May 6% July Monarch Knitting preferred__.---.100 M: 92 Dec 
“ord Co of Canada class A......- mat 32% 29 32% 18,959 2434 Jan 32% Dec New preferred -_-~------~------- 100 oon z wand 1.10 Fen 
PURMIOGUETIFGe 6 ee i. bd 79¢ 75c 85c 34,500 52c July 95'2c Nov Moneta Porcupine ----~~ ------—--—4 a 20% er 24% Apr. 
Frobisher Exploration ° 540 5.20 5.50 7,470 4.40 Sep 9.25 Feb Montreal Light Heat & Power__.....° 1,628 0 Bhecon' 
For footnotes see page 2852. 
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Sales 
fer Week 
Shares 


1,150 
8,300 
1,565 
115 
1,930 
4 


12,600 


1,377 


Range Since hintiiies 
Low High 
57 Jan 71 Dec 
20c Jan 39c Nov 
12 Feb 15% Nov 
28 July 30 4 86Jan 
22% Feb 35 Nov 
17% Mar 24% Nov 
185 Jan 250 Oct 
1.26 Jan 1.85 Feb 
33c Nov 75c Apr 
30c¢ Nov 48c Dec 
29c Jun 64c May 
25c Nov 30c Nov 
2.35 Jan 4.25 Dec 
50 Feb 63 Dec 
80c July 1.65 May 
Te Jan 46c Dec 
6%c Jan 20c Apr 
64c Feb 1.05 Nov 
25c Nov 35c Nov 
12%c Jan 26c Apr 
1.05 Sep 1.63 Mar 
5 Jan 8 Nov 
5% Jan 6% Nov 
2.26 Mar 3.90 Apr 
38c Apr 58c Mar 
22c Jan 40c Oct 
32c Oct 68c Apr 
2lc Nov 30c Nov 
6 Sep 17 Nov 
9 Jan 15% Nov 
5ic Oct 1.20 Jun 
5 Jan 8% July 
ic Sep 18c Feb 
30c Nov 67%ec Apr 
50c Mar 1.40 July 
26% Aug 31% Oct 
1.19 Jan 2.46 Nov 
sc Jan 47c Oct 
2lc Nov 64c Apr 
17c Oct 27c Nov 
5c Feb 16c May 
30c Dec 59c Oct 
35c Nov 59c Oct 
5% May 842 Oct 
1.06 Jan 1.75 Apr 
18 Feb 22 Nov 
38c Oct 53c Sep 
2.40 Jan 4.45 Jun 
4.35 Jan 7.50 Nov 
60c Dec 1.01 Apr 
25c Mar 70c Sep 
18% Mar 28 Dec 
98c Jan 2.00 May 
a Jan 1.65 May 

Apr 14%, Dec 

1. 15 Jan 2.70 Nov 
13% Aug 18% Dec 
2.45 Jan 3.45 May 
11% Apr 154% Nov 
15c Feb 40c Jan 
6% May 134% Nov 
41 Mar 51% Dec 
45c Jan 1.33 Nov 
65c Nov 75ce Nov 
80c July 1.39 Feb 
18c Jan 15% Nov 
20c Feb 70c Dec 
35c Aug 70c Jun 
4%c Jan 10c May 
30 8=6Jan 35 July 
bs Jun 9 Dec 
35 Feb 47 Nov 
11%c Jan 28c Apr 
25c Nov 66c .Oct 
36%4ec Jan 66c Nov 
85c Dec 1.25 Nov 
15 Jan 18% Jun 
18 Oct 2242 Mar 
28% Feb 45 Nov 
24c Sep 4lc Aug 
105 Nov 105% Jan 
2% Jan 11% Nov 
1842 May 40 Nov 
60 Aug 79 Dec 
4.05 Jan 6.95 Nov 
54ec Jan 18c Nov 
124% May 144% Dec 
3ic Jan 1.64 Nov 
16% Feb 22 Oct 
1.06 Jan 1.75 Oct 
63c July 84c Nov 
29% Sep 38. Dec 
29 Sep 37 Dec 
12 July 16% May 
4 Apr 9% Dec 
9 May 14 Nov 
9 May 14 Nov 
15% Feb 2634 Dec 
10% Jan 24% Nov 
99 Apr 101% Nov 
58c Jan 1.00 Dec 
40c Oct 64c Feb 
3c Jan 10c Aug 
15 Jun 20 Nov 
1.20 Nov 1.84 Feb 
’ 87e Dec 1.00 Nov 
7 Apr 12% Nov 
99 Nov 995, Dec 
3% Feb Te Dec 
14 May 1942 Oct 
6% Nov 7% Sep 
70c Nov 1.03 Dec 
34 Jan 49 Dec 
67 Apr 79% Oct 
72 Mar 80 Aug 
2.00 Oct 3.35 Jun 
15% Feb 1842 Dec 
20c Feb 3%7c Jun 
4%c Jan 15c May 
1.50 Jan 4.05 Apr 
50c Dec 69c Nov 
2.50 Jan 3.70 Oct 
10% Apr 23 Dec 
3.50 Jan 5.70 Oct 
50c Sep 88c Jan 
10 Mar 25% May 
90c Jan 3.05 Apr 
2842 Feb 40%2 Nov 
52 July 54% Feb 
111 Mar 146 Nov 
100 Jan 110 Dec 
24c Oct 4%c Apr 
17 Apr 25 Nov 
17 Apr 30 Nov 
100 Jan 1105, Dec 





sTOCKSs— 
Per 
Transcontinental Resources _........_" 
Twin City Rapid Transit common _.__*® 























Union Gas Co + 
po Ee a ee 1 
Unmee Gere’ cise ?8..20 > bg 
Onited Fuel class “A’’ 50 

| Sa es ee 25 
PT Tai wrk we chtiensincneb nin deentreniteatcs bd 
Lic | a aR “SS SS A a 
Upper Canada Mines Ltd 2 
Ventures, Ltd. ° 
Vermilata Oils 1 
Vicour Mines 1 
Waite-Amulet Mines, Ltd bd 
Walker-Gooderham & Worts com__._*® 


























- Preferred bd 
Wasa Lake Gold Mines 1 
West Malartic 1 
Western Grocers common______--._-- * 

I ah ia ce eren ini seabiintane 100 
Wy... US SE * 
Westons Ltd common bd 

Qe  PTOTTSE occ newccwdocwus 100 
Wiltsey-Coghlan Mines i 
Winnipeg Electric common. __....... bd 

Preferred 100 
Winera Gold Mines...........<..... 1 
I RI a nee ee 5 
Wright Hargreaves Mines ° 
yp ih” A RE Sa EN eR ene 1 
Ymir Yankee Girl . 
York Knitting common-.-.-........... bd 

Bonds— 

a NS ae as Ca 


Friday 
Last 


1.46 
45c 


26% 
105 
22c 

13% 


36¢ 
5.35 
37¢ 
33c 


34% 


Week’s Sales 
Range for Week 

ef Prices Shares 

Low High 

1.30 1.40 28,700 
1434 17 188 
10% 10% 6,810 
40c 46c 12,300 
23% 24% 1,620 
41% 41% 560 
4% 4% 100 
9c 9c 2,700 
6% 7% 13,920 
2.48 2.62 20,150 
13% 14% 5,367 
12%4c 17c 235,600 
68c 78c 14,372 
4.20 4.50 5,375 
101 108 4,177 
21%, 22% 415 
1.35 1.52 36,000 
45c 56c 66,200 
148 150 49 
160 160 18 
19% 25 1,255 
2642 2742 740 
104 105 30 
2lc 24c 14,800 
~13 14% 11,535 
90 93 173 
35¢e¢ 38c 52,000 
22 23 220 
5.25 5.35 3,400 
37e 45c 7,100 
3le 36c 77,600 
15 16 250 
34 34% $6,000 





ean 


Range Since January 1 
Low High 
1.20 Sep 3.15 Feb 
11 Jan 17%3 Nov 
72 May 1158 Nov 
36c May 70c Sep 
1632 May 24'2 Dec 
40 July 4642 Mar 
3% Oct 6 Mar 
8c July l4c July 
37% Apr 776 Dec 
1.80 Sep 2.68 Nov 
11 Oct 1642 Mar 
11%c Aug 32¢ Apr 
60c Sep 1.05 May 
3.40 Aug 5.10 Apr 
69 Mar 108 Dec 
20% Oct 225% July 
1.20 Jan 1.77 Mar 
45c Dec 1.63 Feb 
128 Jan 154 Sep 
145 Jan 160 Nov 
1542 May 25 Dec 
18 Jan 29, Oct 
99 Feb 105'4 Nov 
sc Jan 4ic Apr 
6 Apr 14% Dec 
68% Jan 95 July 
34c Nov 48c Nov 
16 Apr 23 Oct 
3.30 Jan 5.60 Nov 
35ce Oct 65c May 
3%4c Jan 37c Nov 
944 Feb 18 Oct 
32% Oct 3542 May 








Toronto Stock Exchange—Curb Section 














Canadian Funds 

— one 

s' Range 
STOCKS— Sale Price of Prices 
r Low High 

pS Se eee 20 20 20 
I I ii icrnnnnibmanconens bd 31 29% 31 
I TI si crech teenies recites sitiecntntenniy ® ayes 60 60% 
EE SST ES nh ag a . w 16% 26% 
British Columbia Pulp & Paper com-__*® 57 57 58 
pT ae eee 1 6% 6 -6% 
EERE TEAL ee ap 100 77 17% TT 
DE Csi ecw nm ennacan™ a 19% 19% 
Canada & Dominion Sugar__-.-_---_ ba on 24 25 
COMOG  VINNEEES scene ccnncownnns bd 16 16 16 
Canagian Mazeoni ................- 1 5 5 5% 
Canadian Western Lumber__.-..___ -2 3.00 2 + 3.00 
Canadian Westinghouse -__.... ~~ ° xa 57 59 
Coast Copper__.___._ _- ethchiin axniocnaetl 5 1.60 se 1.60 
Consolidated Paper Ad 14%4 14 15% 
Consolidated Press class A___>~---~.- ad 20 20 21 
Crown Dominion Oil.._-__-- ~~~ x at 6 6 
ENE SRI ee ne e 35c 35c 39c 
Dominion Bridge bien e 394 39 39'2 
I i wien ° 17 17 
Foothills Oil & Gas ~....-.-........ “an 1.35 1.40 
Tk nemmanesin ° 21% 223% 
International Paper common-_-_-_-__.-.- 15 47b2 47 49 
Laeeey & ie IG... ~e 100 51% 51 51% 
Minnesota & Ontario Paper aiquieiparanmempil 5 17 1634 17 
i a a acc. ss geebctbalaonanmien 7c 7c 
Osisko Lake 1 1.23 1.22 -1.30 
Pend Oreille 1 2.85 2.85 2.90 
Reliance Grain common-_-_____------- ° ‘es 19 20 
Preserred. ..-....... rae 100 100 100 100 
Southmount Investment_____________ bd 28c 25c 28c 
EE SS ES a ae ° 1.50 1.50 
Temiskaming Mining-.~~~...-------- 1 20c 17%c 23¢ 


Sales 


for Week 


Shares 


10 
2,342 
115 
1,848 
185 
1,274 
419 
50 


170 
135 
6,895 
14,450 
35 
1,400 
19,808 
6,146 
50 


2,100 
515 
25 
2,000 
385 
3,465 
185 
4,380 
100 
18,500 
3,920 
125 

5 


2,310 
60 


46,700 


as eee % 
High 
18 a 24% Apr 
22'4 Jan 31 Dec 
5014 July 64 Nov 
834 Jan 2634 Dec 
34 May 63 Sep 
2.25 July 644 Nov 
45% Jan 79 Nov 
9% Mar 20 Nov 
24 Dec 26% July 
il Jan 17 Nov 
2 Jan 6% 3 Nov 
1.65 Aug 3.10 Nov 
50% Mar 59 Dec 
85c Mar 1.75 Nov 
8 Jan 15's Dec 
11 July 21 Dez 
5 Apr 6 Dec 
28e Jan 40c Feb 
29 Feb 40% Oct 
10 Apr 18 Nov 
1.27 Oct 1.60 Nov 
15% Feb 23%2 Oct 
22 Jan 51% Nov 
26 Jan 55 Oct 
11% July 1738 Nov 
3¥ac Feb 9*4c Feb 
24c Feb 1.69 Nov 
1.30 Jan 3.10 Nov 
16 Nov 20 Dec 
95 Sep 100 Oct 
2lc Apr 30ce¢ Oct 
55e Feb 344 Sep 
Tee Jan 23c Dec 





lon 


~ 





Montreal Stock Exchange 


STOCKS— 
> Per 


Acadia and Atlantic Sugar common-_* 




















SFe - DRBTOTEIIS eee on edge g canis 100 
Acme Glove Works Ltd common-_---__ . 
614% _ preferred__---.------ _.100 
Agnew-Surpass Shoe common. SPR NDE. 
Algoma Steel common-_-__-.-~---.---- * 
Aluminium Ltd -- s 
Aluminum Co. of Canada CS Ee 100 
SNE SIDI. | $6.0 inicio men mena ° 
Bathurst Power & Paper class A--.__* 
Bell Telephone 100 
Bralorne Mines -----.----~-------- ° 
Brazilian Trac Light & Power_-----~- * 
British American Bank Note--~---~-- bd 
British Columbie Pr Corp A-..--..-- ® 
Class B s ® 
Bruck Silk Mills * 
Building Products class A-..-.-----~- ° 
Bulolo Gold Dredging----~---------- 5 
Canada Cement common-_ __--------- bd 
Preferred ~.-.-~-.--- .._.100 
Canada Forgings class A-_.---------- * 
Canada Northern Power Cerp----_---- * 
Canade Steamship common__------~- s 
5% preferred _50 
Canadian Breweries common_-_-------* 
Canadian Bronze common___-_----~- bd 
Canadian Canners Ltd common--_---_- ° 
Canadian pa & Poundry common--_-_-_* 
PEED git etigtt oo trilins cnn, 25 
Canadian Celanese common_-_----~---- * 
a sa Lies scien nee a penne 100 
Warnes 3 ee in + -- ns ---- * 
Canadian Foreign Investment__---~-- ° 
Canadian Ind Alcohol common. ___.-- ad 
TN oo ctntnnn rel sas in ws oo wv ge enh daicinas enn ctetty s 
Canadian Locomotive —.......--~~---- ° 
Canadian Pacifi¢ Railway_._...-----~- 25 


Canadian Funds 
Week’s 
Range 

of Prices 


Friday 


Last 


Sale Price 


20% 
128 


1644 
34% 
58 


18% 


1934 


Low 
2042 
102 
16% 
102'% 
26 
18 
128 
106 
2934 


19% 
186 
1842 
26% 
22% 
25 
4% 
19 
23 
21 


13% 
1293 


High 
20% 
103 
1634 
10242 
2642 
2012 
130 
106) 2 
31 


19% 
182 
1842 
28 
22% 
26 “4 
4%, 
19 
23 42 
21 


13% 
130 
27 
11% 
18% 
48 
23 Ya 
43%2 


222. 


16% 
34%2 
58 
40'2 
23 


46 
19 
14% 
3642 
20% 


Sales 


for Week — 


Shares 


Range Since January 1 


Low 


17 July 
99% Sep 

9% Jan 
90 Jan 
20 Jan 
14% Jan 

94% Jan 
100% Jan 
20 Mar 


14% Jan 
161 Feb 
15% Apr 
22% Feb 
15% Jun 
21 Jan 
2 May 
11 Jan 
18% Jan 
17. +Jan 


9% Jan 
119% Feb 
20 Jan 

7% Jan 
11% Jan 
40 Jan 
8% Jan 
38'2 May 
18 Jun 
10 Mar 
28 Apr 
46 Jan 
37% Oct 
23 Apr 
33 Jan 
6% Apr 

6% Apr 
1542 Mar 
11% Feb 


High 
2074 Nov 
103% Nov 
1694 Dec 
102'2 Nov 
2642 Dec 
20% Dec 
134 Nov 
107 Aug 
31 Dec 


20% Nov 
182 Dec 
19 Nov 
28 Sep 
2342 Nov 
2642 July 
434 Nov 
20 Nov 
24 Aug 
24 May 


15% Oct 
131 Nov 
27 Jun 
12 Nov 
1834 Nov 
48 Dec 
24% Nov 
4342 Dec 
2242 Dec 
17 Nov 
34142 Dec 
59 Jun 
41 Nov 
2342 Feb 
47 Mar 
19 Dec 
14% Dec 
40 Oct 
20% Jun 

















Friday Week's 
Last Range 
sTOCKS— Bale Price of a 
Moore common. 2 68% 69 1 
Lac — 1 34c 33c 36c 
) Grocers: common...........° 15% 16 615% 
refe: ‘ ee 29 29% 
National Sewer class A__...__.______ a 31% 31 31% 
Steel bd 23% 23 23% 
Co. a a ee 100 235 235 235 
Negus Mines a 1.62 1.60 1.70 
New Bidlamaque 1 54c 54c 65c 
New Mines__ Tas 48c 43c 48c 
Nib knif i 34c 31%c 35c¢ 
Nicholson BT GUE cckiddinds newman 28c 25c 30c 
Nipissing — 415 3.50 4.25 
ae e 61% 61% 63 
. morben! t Malartic Mines. 1 1.00 1.00 1.04 
40c 34c 42c 
Merona Mines ...--.2-.-..-.. =... 1 AA lle 13¢ 
Normetal Mining Corp Ltd_._.....* 95c 93c 104c 
Norseman Mines 27c 27c 30c 
ee Meee ok ° 17¢ i7e §619¢ 
Canada Mines ~.....-... aa 1.16 1.07 1.16 
North Star Oil com ° 7% 7% 73% 
Preferred —__- 5 a 6 6 
j Gold Mines. 7 3.60 3.35¢ 3.60 
4 p tg aalabin s 50c 49c 50c 
ry Malartic Mines ° 34c 33c 36c 
: Gold Mines i 32c 32c 636c 
ns Exploration ~.........._- 1 26c 24c 8=28c 
a h Crush common_-.__.____-- baa 15 15 15 
SS ORE ° 14 140 15 
: Orenada Gold Mines 1 60c 60c 85c 
RS Sa a * Ge 7 8 
Pacalta bd Me Tec Bec 
Pacific Oil & Refining * 35c 32c 40c 
Papific Petroleum 1 ies 90c 90c 
Page Hersey (new) * 29% 29% 30% 
Pamour © Mines Ltd_.....__* 2.34 2.25 2.35 
y Pandora 1 40c 38ce 41c 
es 1 29c 2c ile 
Parbec Malartic Gold__ 1 an 20c 23c 
Partanen Malartic_........__ = 1 Bec 8%ec 9c 
ter Cons Mines Ltd 1 72c 72c 6c 
y Gold Mines_ 1 3l1c 30c 38¢ 
Peoples Credit Securities._......______ bd a 8 8 
Perron Gold Mines 1 1.42 1.42 1.50 
Photo. Engravers..._........_....____. s Bo 22 22 
bs Picadilly Porcupine Gold Mines... . 1 39c 39c 45c¢ 
w Gold i 4.30 4.15 4.50 
Pioneer Gold Mines of B C_.... aT - 6.75 6.85 
Pe 1 60c 60c 69 tec 
Reef Gold Mines. 1 50c 48c 50c 
| River Co 1 28 27% 28 
Rouyn Gold__. 2 1.45 1.25 1.55 
trust certificates 1.34 1:15 1.38 
Power Corporation & 14 12 14% 
" Gold Co 1 2.66 2.45 2.70 
Pressed Metals 7 1 18 16 18% 
Preston East Dome Mines i 2.85 2.75 2.90 
Proprietary Mines ___- * aid 15 15% 
Purdy Mica Mines................_. 1 ES 20c 20c 
Purity Flour Mills common _________ 10 ia ll'e 13 
Preferred — 40 51 50 51% 
Quebec Gold ee | 1.28 1.27 #131 
Quebec Manitou _.....-__._.__-_____ * 68c 65c 73c 
ton Gold Mines..............-1 95c 95c 99c 
se 14% 14% 14% 
Reeves-Macdonald __.._______________ 70c 70c 70c 
Gold Mines i 37¢ 37e 38c 
Reno Gold ~.--_-___ 1 8c 8c 8c 
Riverside oe Mills class A__....._.. ° ‘de 34 34 
BE PRE BS BG, sR bd aN 9 9 
jinkeeiean. (P. fe) REESE ES eae * eis 45 45 
Roche Long Lac. ae 15c 13%c 15c¢ 
Rochette Gold Mines__ 1 26c 25c 32c 
Rouyn Merger Gold Mines... 1 55c 54c 60c 
Roxana Oils Co______ bd 90c 85c 1.05 
Royal Bank 10 «(18% 18% 18% 
Royalite Oil ° 21 19 21 
Russell Industries common________.__10 43 42% 44% 
Ryanor Mining 1 mea 24c 25c 
Saginaw Power preferred_._________ 1 105% 105% 105% 
St Lawrence Corp common_.________* 1 10 11 
Class A preferred________________ 50 263 36% 38 
St Lawrence Paper pfd__..________ 100 py 78 79 
San Antonio Gold Mines Ltd__..... a 5.75 5.75 5.90 
Sand River Gold__..___..___________ 1 13c ll'%ec 1l4c 
Scythes common —__- ° 14 14 14% 
Senator Rouyn, Lt¢__. 1 1.36 1.35 1.48 
Shawinigan ___ s 21 20% 22 
LO ae ea eee 50c 1.65 + 1.65 1.72 
Sherritt-Gordon Gold Mines ) 75c 75c 80c 
Sicks’ Brewery common_____________ * 38 37 38 
— PEEL REE Rae eae i, 36 Py 4 
ane Oe ee i 16% 15% 16¥Y. 
Silknit ge ET 5 9 9 9% 
Silverwoods Dairies new common____* nes 13% 14 
merOG MP bd 13 13 14 
Simpsons Ltd A new. bd 2642 25% 26% 
B new e 23% 23% 24 
Preferred new —100 101% 101% 101% 
Siscoe Gold Mines 3 1 97¢ 80c 100 
Sladen Malartic Mines i 45c 44c 46c 
South End Petroleum__________ tomes Tec Tec 8c 
Southam Co s 19% 194% 19% 
Springer twitanes ies ° 1.20 1.20 1.28 
Stadacona Mines _._._...._....__ ia 87c 90c 
Standard Chemical common_________ od 12 11 12 
5% preferred ‘odes 99% 99% 995% 
Standard Paving common.__________ * TW 5 Ti 
BS bd 19 17% 19 
ad 7 , 7 
Starratt Olson Co 5 1 94c 84c 1.02 
poten rs MRR ° ai 46 49 
Co of Canada common_......--* )=9=—79'%2 78% «79% 
Preferred - —25 80 79% 80 
Mines. bad 2.68 2.55 2.70 
Gtuart Oil pfd_____---_.__._-_-______ * ee. 18% 18% 
Sturgeon River Gold_ 1 35¢ 33¢ 635¢e 
j Sudbury Contact___.__._____________ 1 ae 942e 10c 
Sullivan Cons Mines 1 2.80 2.80 3.00 
Surf Inlet Consol Gold .-50c¢ 53c 50c 53c 
te Gold Mines. i 3.35 3.35 3.45 
Tambiyn (G) common s 22 22 23 
Teck-Hughes Gold Mines -...........1 5.35 5.15 5.35 
“Lund Mark Gold Mines_.__° 57c 57 63c 
Top Tailors. s 22 22 22% 
Gold —. 1 pee 2.20 2.25 
Toronto Elevaiors._..........-__-_ ? Ses 38% 38% 
'. Preferred 50 53% 53% 
Toronto General Trust._...._.____ 100 144 142 14434 
Toronto Mortgage___._..._._._____ 100 on 110 «110 
Towagmac Exploration 1 xs 40c 40c 
. . 2 SSS eae eee en a 29 29% 
Traders Finance class A__..____.___- ° 20 20 20 
A preferred —_ 100 110% 110% 110% 
| For footnotes see page 2852. 
—-_ 
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RANGE FOR WEEK ENDING DECEMBER 7 
Friday Week’s Sales’ 
Last Range fer Week Friday Week's = Gales 
STOCKS— Sale Price of Prices Shares Range Since January 1 : Last for Week 
siieiiad Par Low High Low High sTOCKS— , SalePrice of Shares Range Since January 1 
Cockshutt Plow 58s ° 17% 14% 18% 4,505 12% Apr 18% Dec British ne ton En Low ign 
onsolidated Mining & Smelting______ 5 82% 82% B4 1695 49. J 84. D viten american Oil Co Ltd_________ * (25% 25 25% 1,056 
Consumers Glass ................. a 41% 42 659 33 5 hee A British Columbia Packers Ltd_______ ® 35% 35 - 23% Jan 25% Jus 
Davis Leather class A... + . 29% 29 ¥, 375 28 ¥, ogy =. wi Brown Company common__._._______ 1 was 6 ts 44 * ae A Poe 
PP IE Serlldcebdties-occrlacitrcsioniiesanee ieee he 2 13% 13% 550 12 " Saly pe — Cc pe gly pg i ERIN 100 rs TTY. "74 — se x win poe 
stillers Seagrams common _____ e od 86 89 ( ‘: a tere, Dominion Sugar aeae® os 7 5 ar 
S$ Seagrams common-__________ : 410 42% Jan 90 Nov IT -- 23% 24% 1,0 22% Ma 
Preterred eA RES A es, ° oy : 4 Can North Pow Cor L 7 ; 010 nl 26 Ye ~~ 
Dominion Bridge Pe ITS ae 2 — 39% ~ "4 =< 2 = = = = Mar Canadian Dredge a bar ou 108 7 10842 142 100 Jan 108 Ya Oct 
Dominion Coal preferred__..___ 25 133% 13 13% 1735 11% ne = mee Canadian General Investments Ltd___* mes 15 ht . — ae 
Dominion Foundries & Stecl...~~~~~~~ - ‘ = va a ed Ya un Canadian Industries Ltd class B_..__* a 2 ah _ 7 15 Ye ee 
Dominion Glass common_____._ | 100 oy 180 180 25 124 pte 30 Sep 71% ets phn oo Cn Ba, if 168 3 155% Aug is, Mas 
Dominion Steel & Coal class Bo ~~~ 25 a + neiann fs oon - ee Canadian Light & Power Co_______ 100 = BY 175 10 167% May 175 Oct 
Dominion ng . 22 29 224 1.275 ag yp oes aoe ae Canadian Lumber _...- -- 2.75 = 4 10 «Jun 15 Ang 
aeaten rae & Chemical common___* 21% 19 21% 14260 12434 on 21% Dec Fonemnn Marconi Company__..__ 1 aa 5% rin eee ys pe t% Nov 
referre teva Ray ils a tat ae Rae ie ; » , ; anadian Power & Paper I ee oe y 
Evutniey @unitiecemmea * Bi 00 oe get. 0% Mar 132 Sun 6% preferred ne )©6— > 80 180300 a0 Be 120 ee 
jt beget — ieee ° 12% 12% 12% 2,220 8% mag 14% Nov gry Pissing Ltd common______* — 12% 14 2,068 rts Apr rie Dec 
x Corporation__..... 1 ‘ geo : , DECC ORERE nn nei a tnn he : 
Enamel & Heating Products__________ os i mek ae Ou - case a Canadian Westinghouse err rrs x vi vee 76 46 Apr 101 Sep 
English Electric class A...” a + Bh 27” 97°° “.* 23 an ee Catelli Food Products 5“ cum pid__15 ns n+ 136 50 Mar 59 Dee 
SS 4 ; oe o 5 Ye _— 7a Chateau-Gai Wines Ltd__________ ? ee D| e 150 1% reb "6% Nov 
amous Players Canadian Corp_____* % ate * ; Claude Neon General ---- tole 
Foundation Go. of Canada. ~~ - 1. Ree SR ai ee Preferred ___- aun SR fe es ee 
. an ct Commercial Alcohols Ltd common_.__* m8 i. SS a a a 
Gatineau Power common________ | ad e} 15% 15% 765 10% J 15% N ep ER NR i RE EM 5 ae +, 62 5,455 3% Jan 6% 
S% prefetred -=....-:..... .._. 100 se 105. 105 . 110 97 ps 105 Der Consolidated Diy Sec A... e es 50 : $25 6% Spr eo oe 
re Wares common_________ ° 19%, 19% 19% 1,025 15% Apr 21% Oct c > oho |, NEARER 2.50 ne 15 i3 is 13% yon 13% ne 
abe ten eR ' onso 3, - = 
Goodyear Tire pfd ine 1927. » - Tile = . 20 101% meay 107 Hor lidated Paper Corp Ltd_________ * 145% 14 15 26,268 8% Jan 15 Nov 
ypsum, Lime & Alabastine_..._ | ° 133 133% 3 David & Frere, Limitee A______ ° 
Harmiiton Bridge —————— = idea on om. — a ae Rea aly Dominion Engineering Works Lid____* — Pm Sage Pk ee oe, 
ollinger Gold Mines... 5 16 1534 16. 1.200 $3) ‘Sta 16% N Dominion Oilcloth & Linoleum Co Ltd__* es 41%, 41\z a8 on 
Howard Smith Paper common________ ~ 28 27% 29 1/335 21 J 29 Rov Dominion Square (TSR ala aaa mar * 18 18 s we Bee 2. a 
SOE, Cr eeicens.-........ tae ta 111 132 , 110 aoe nd Dominion Wooliens _.....____.____ 2 ie 13 131 aoe .. can a + 
Hudson Bay Mining... | + ai 38 49 1 an 30% A pr . = Donnacona Paper Co Ltd . ey 163 th, poo IX oa caer ae 
Se . 15% 15% 16 vaes 13% a : uc Eastern Steel Products_...._...___ _* ra 42 51 oa Ag 25% oe 
pscterred were Of Canada common-§ 134, 131, 133, 1,975 12% Jan a tee ie ee " 
iit rdee pelt eee its et” | é ’ . Fairchild Aircraft Ltd_____ / p 
eereterred oePtance Corp com____—_ a 32° 3234 200 24% Jaw 35 Ve Nov Fleet Aircraft. Lid -——-—~--~~~-~"~" . Bie oh 675 3% Mer 7" July 
referred ___ ange , ‘ , “ Ford Moto 2 i , 
International Bronze common__ aE, 7 en = es 2 a 105 Jun Foreign olny fe Geen et eis = rh res —_ i3 see oo Gan 
. Preferred —._____ _. ee 31 32 15 ae%t Sen 8% Jan Fraser Companies * a 647u ioe Pe 34% Jan 5 
4uternational Nickel of Canada com__* 42 41%, 43 9 4 3114 oy > Halifax Insurance Company__.______ 10 17% 1744 : 15 ee bbe pec 
international Paper common________ 15 47. 49 3'835 21% road = a Int Metal Industries Ltd A____-_____ . it 3131 “ 23% Pb 31° Dec 
SES oo. 100 ‘ ; , International Paint. ioe 
International Petroleum Co Lid—-—-<* 33, 13, WT | 209744 Apr 127% Nov 5% cum preferred ng «<a 38 808A Mar 5 Nov 
International Power common_________ * 547, 52 se. 1300 7, ane = Ya er Investment Foundation Ltd__________ * pi 9 9¥ 4 : Jan /. —_ 
ns saan Re cease marae 100 : 113 115 ‘S24 loate den : OF CHE: Mea devdsincaikinss .i.3 50 os 51 51 ye web " 
Jamaica Public Serv Ltd com_______ ° zt 11% 1134 75 11 es Some SS ae oy ges 7 a 
2 WC! yievaadersdtheenpenegratl : sans on a. <a... =e Journal Publishing (Ottawa)_._____ ; 14% 14Y 300 13° Se 14% N 
Lake-of the Woods Milling common...» 31. 31 215 24% Mar 31% wer Lake St John P & P_.._________ ° Pe 57. 57 27 se 58 Oct 
Preferred ......._.. 100 156 156 20 150. Peb 146°" Bee Lambert (Alfred).......-- ° ae 8% BY, 225 64M ¥ 
Lang & Sons Ltd John A__.________ 2 me 19 20 605 16 J - 6 Dec Lowney Co Ltd ue oo 12% 13 \e 2,060 9 pend Bt. ped 
Neco ee anon ~-2------------- .. ae 14% 15% 3,151 Bi Mar is Hs Nov jeremy oa pail, & Paper Co____.____ e a 33. 33% 595 22% Jan 33 ta Nov 
ssteeel (ebert) me A i 488 Oe dan 18% Doe SS penne a ta ee Oe 
Molson's Breweries... man 27% ORY 1 oe Pts — 29, Jun | Repo 65c 1 is 3 oo ose fon ad 
pone ey co & Power warn 21% 21% 22% 7425 . 208 deen 2aue mae Massey-Harris Co Lid 5% pid_____ 100 a oe 2.090 22 Mar 30% ed 
. pal shanthiinee ds iv udenen eo, ‘ 47 47 s cColi-Frontenac 6% pfd het eetengsiepindiis 100 ner 1 Sep 
Montreal Ttamwaye: ....._...__..100 Pr 30 30 > ra oa 0 oat Melchers Distilleries Ltd common ____* Rei ei i 1 nak a a -., Oct 
Murphy Paint Co common____._.___* 29% 297 Pp 2 Preferred ___ 10 14%, : 4 
= titi 8 150 22 Jan 29% Dec snesota & Ontario Paper Co 5 ~~ agg 7 rots HP inva ae 
National Breweries common__________ “ 45 44 45% 1,230 37 May 45% De ontreal Refrig & Storage Ltd “com__* oe 10 10 et at) rob ion Des 
STO itieitimetnninc...- 5-488 a 44 44 115 43% May “a jee Mount Royal Hotel Co Ltd___...____ . “= 10 114% 255 6% Jan 14 Mar 
Ngtional Steel Car Corp... ° 23% 23% 23% 2010 17% Mar 24% N Noorduyn Aviation Ltd_-..--_______ ° - 12.12 375 3% J 143 
a pnt | TT ETT EE ° 25 25 ‘175 20 re Apr + da pan 7 28 sie 
oranda Mines Ltd_........ . 62 Pr Corp of Can 6% cum Ist pfd__100 
Ogilvie Flour Mills SEES . 311% po 31% re oath Be aa — 6% N C part 2nd pfd_____ . ----- 50 = oH 200 33 = eM pied 
— ene commen......° | 21% 22 140 1534 May 23° Oct pence Flour Mills common___._—______ -- 12% 12% 125 6% May 13° Nov 
; a A as eee ara 2 ne y u uebec Pulp & Paper 7% red pfd__100 
Ottawa Electric Rwys______ esas ‘ a oo” > - One a we Quebec Tel and Power Corp A.....-- ‘ a a i A 
Ousets —_ Heat & Power oom... 209 14% 14% 200 8% Jan 15% Oct orem wage ane Co Ltd common_____ . ee 19 19 35 15 Apr 20° july 
ferr 22 ee Se iets ee = 102 102 9 arnia Bridge Co, Ltd.....____.___ ° xs 10 ¥, 
Page-Hersey Tubes... ee 30 30% on a1 fae I Southern Canada Pr 6% pfd______ 100 x iste ae 12 107 May 1i4% Dee 
Penmans Ltd common______......~~« i 65 65 5 57% Mar 73 Nov Southmount Invest Co Ltd ze 24c 24 1,774 22c Jan 300 Apr 
LL. apg cao Bs 152 152 15 146° Jun 152 Oct United Corporations B______________ . -- 28% 23% "325 17. Jan 2334 Dec 
Placer Development _.... Gg = * 2a 425 14. Sen 23 De United Distillers of Cenada Ltd______* eas 9 10% 1,245 3% Feb 10% Dec 
oe A, ay . m8 271% 28 1.055 18% Mar 28 a Westeel Products Corp Ltd___._--___ + ana 20-22 ‘375 1642 May 22 Dec 
Power Corp of Canada_____ ARE eb ET > 13% 12% 14% 6.040 7 San 14% D Woods Manufacturing Co____________ 4 57 37 150 29% Jan 40 Nov 
Price Bros & _£o Ltd common_—-—--— ° 47% 46 48% 4760 32 Feb 4814 Dec i 
% prefer ES eS 100 10234 1023 ‘ , . 
Provincial Transport _........______ ° ace 14% 15% Re 4 a a = Py Mining Stocks 
Aldermac Copper Corp Ltd__________ 4 
Quebec Power ie es Matin seb sink del nén dood od 173 16% 17% 482 15% Feb 17% Oct Arno Mines Ltd ____ bd pei _ Br = = os = gg ed 
Regent Knitting common... * 17. (17 25 10% Jan . na : Astoria Quebec Mines____.___________ Sie’ B2c 93¢ 9,450 17¢ Feb = yo 
Rolland Paper common... ____ * 15% 15% 250 11% Jan 15% Nov Beatrice Red Lake Gold____._______ 1 ie 34¢36%ec 25100 30c N 48 ; 
Saguenay Power preferred________100 ba 105% 105% 1,032 105 Jan 107% Oct Bonville Gold Mines_____-__________ 1 As 30c 31¢ 1,700 30c Nov 60< yd 
Be eee raeaa wrneretien (rarer 97% 2% 10% 13,540 24 May 11% Nov Bouscadillac Gold Mines Ltd_________ 1 = l6c i16c 1,500 6c aa 27¢ May 
referred ——.——— 62 38% 2.830 18% Jan 40 Nov ! 
St Lawrence Flour Mills... Ss? 37% 371 
: rete s- y \ 10 33% Jan 38 #sON Cartier-Malartic Gold Mines Ltd_...1 ilc 14} May 
}4 Lawsence Paper preferred______ 100 a 77 84% 1,821 5834 Jan 84% i Central Cadillac Gold Mines Ltd_____1 Se 34c Wise 56.200 oy ey bac May 
' awinigan Water & Power__._______ ° 21% 21 22 3,863 165, Feb 22% Nov Centremaque Gold Mines___________ I 48c 54c 5,500 33c Jun 62c N 
, + seeding | Williams of Canada com____* 281% 29 225 22 Mar 29 Dec Century Mining Corp Ltd__________ 1 oid 3le 34c¢ 13,000 10c Jan 45c May 
[ Preferred es COmmon-------_ es Ag 31% 460 22% Apr 37% Nov Colomac Yellowknife Mines__________ 50. ae . tar is 1,100 1.10 Nov 1.25 Dec 
: -- ~- se ------° ¥ Ye. 36 165 23. Jan 36 Dec 7 ee 5 ohio 60c 6l1c 7,600 58c Se Sep 
{ — (H.) & Sons common - 29 29 15 16% Jan 29 Dec East Sullivan Mines__________________ mse 4.20 4.30 4,800 52c Apr 7.00 Men 
: preferred... _. 100 é 110 110 217 110 Dec 11134 Nov ET Petite etic nme mm ne wreneree eeeneme . 1.37 1.4 1.10 O 
' Simpsons Ltd preferred ono 101% 101% ' : My Eldona Gold Mines_.____...__... — ‘6 4 bap ) - ain ae 
i Senate . 4 4 65 S9'% Mar 10134 Dec dona Gold Mines_______-__________ 1 noe 1.60 1.72 7,900 20c Mar 3.10 Sep 
jee ge eta rnee aaehnaeenine™ ; 19% 1934 350 15 Jun 20 Nov Falconbridge Nickel Mines Ltd_____- <3 es 6 6 100 4.90 Feb 6.10 Jun 
pre ed ae tee ae . xe 1342 13% 1.215 10% Jan 14% Oct pest Kirkland Mining Co Ltd_____-_ ; dim 18c 18¢ 2,500 9c Feb 18c Dec 
: 5‘ preferred... para + 904 " ’ July 12% Nov ontana —-~-~—_-_~-_--.----__-_--__- ve 44c  45¢ 7,400 44c Dec 55¢_ Nov 
H Steel a of Canada common_________ * 78 \% 78 “ ze 4 an = bm aan — Pormaque Gold Mines_——-——----_._- ap rig ag —_ a iia | 
Preterreg —— 25 7934 7934 79% 75 74 Apr 80% Jun ee ere sa ween en nnn ane nee 1 on aa > 4.425 28c Sep 47c Dec 
ac i... oe 55c 
IY Siti 36S oa Sn enesi des . rsd 34% 35 260 16% Jan 35 =Nec J-M Consolidated Gold Mines Ltd____1 7c 7¢ Te 4 692 “3s = 13is0 May 
United ge Og TTT EEE ° ‘i 6% 734 9,260 3% Apr 7% Dec Joliet-Quebec Mines Ltd__.__________ 1 “ 65¢ 67c 4,000 7%c Jan 1.50 May 
Wabasso Cotten _....._.. . 72 70° 92 250 58 Mar 75 Nov Kirkland Gold Rand Ltd 1 ~ lSe 15¢ 2,042 7c Jan 28 A 
be oa co param & Worts com____. * - 106% 102 106% 1,242 70 Mar 106'%2 Dec Lake Shore Mines Ltd____________--1 eae 23% 2348 "100 18 fro 25. Nov 
ow ae Sete Soa pees : 22 22-22% 490 21 Apr 22% Aug Lingman Lake - -- 1.35 1.47 7,300 46c July 1.95 Nov 
Mena tet). at cee -- 2744 27% 405 16 8 Jan 28% Oct Little Long Lac Gold Mines Ltd____ a a 2.25 2.25 100 1.32 Jan 2.25 Nov 
an se af Ras Ae a . 3 105 5 100 Jan 105 Dec Louvicourt @oldfields _...___________ 1 a 1.35 1.37 1,100 92c Jan 2.05 Mar 
dee Wlecicia wna 7 ---7-~--- — 21%, 22 20,125 19% Jan 22% Oct Macdonald Mines Ltd________________ ai 3.10 3.25 17,200 1.55 July 3.25 Dec 
ees ectric <centmummenarsetay sy 13% 13% 14% 1,874 6%° Jan 14% Dec McIntyre-Porcupine Mines Ltd________ 5 We. 15 75 25 64 Jun 75 Dec 
BE nag <a E #0 ia 91% 92 185 = -_ te Nov perma | Corp of Canada Ltd_______--_ : wai 8.60 9 825 2.97 Feb 9.00 Dec 
an a & hg A pe = a big _ ormetal Mining Corp Ltd___________ tin 96c 1.05 6,900 64c Feb 1.05 Nov 
Banks O’Brien Gold Mines Ltd_____________- 1 -- 345 3.60 5,650 225 Jan 3.80 Apr 
—SIESESCESE Ea a mn ae 10 ms 16% 16% 130 ae 16% Jul Ommitrans Exploration ___-__________ soon 25¢ 28¢ =: 26,700 22¢ Nov 28c Nov 
a aaanaaaaae. semana eae es ee ‘3 Ane ian + eo etn 7” y Pandora Cadallic Gold Mines Ltd____1 wi 39c 4le =: 16,000 10c_ Feb 46c Oct 
— palderaenpemmeneeanan 5. 2a 10 re 20 20 1.401 16% Apr 20%. SLs Pato Cons Gold Dredging Ltd________ 1 ae 7.00 7.15 2,700 - 4.75 Feb 7.15 Dec 
wn Sth... Bers: 2914 30 585 27. Ma 36 ahee Perron Gold Mines Ltd____._________ 1 -- 1,50 1.50 100 1.20 Jan 1.79 May 
Bet eRe id i y 0 ov in Do, je 1 ite 33¢ 39%2c 57,500 30c Nov 40c N 
yal ~-----~- 19 =< 18% 18% 3,750 15% Jan 18% Jul id 
, y Quebec Gold Mining Corp... 1 oe 1.30 1.30 500 47%c Jan 1.30 Nov 
aed Quebec Yeliowknife _____= === aa 40c 43c 1,500 21lc July 5ic Sep 
Red Crest Gold Mines Ltd____._.______ bd eas 12c 14¢ 8,500 6c Jan 25c Apr 
Rochette Gold Mines_........_________ => 28¢ 32c 16,000 15c Jun 65ce Oct 
Montreal Curb Markel Senator Rouyn 250 A felt I 1.45 1.45 1,000 34c Jan 1.55 Nov 
Siscoe Gold Mines Ltd___...____ 1 iad 82c 99c 20,895 65c Jan 99c Dec 
Canadian Funds Stadacona Mines 1944 Ltd___________ ae: 88c =91c 3,695 60c Mar 1.05 Apr 
Friday Week’s Sates Standard Gold Mines... 1 : 43c 45c 12,700 41ic Nov 1.00 May 
Last Range for Week Sullivan Cons Mines Ltd__.__________ 1 2.80 2.80 2.95 7,410 1.50 Jan 3.80 Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 Tiblement (Re NT Oiler aaa a aneae act i +. 36¢ 36¢ 560 36c Dec 36¢ Dec 
Par Low High Low High Villbona Gold Mines: = 34c  -35e 3,000 34c Dec 35¢ Dec 
Abitibi Power & Paper common______ ° 5Y, 5%, 53% 20,668 2% Mar 5% Nov Wright Hargreaves Mines Ltd_—.___ é = Sr Pn ae gah een 
6% cumulative preferred________ 100 80 76% 80% 3,659 44 Mar 8034 Dec 
7% cumulative preferred. 100 Se 172. 1492 120 144 J ‘ , 
Bathurst Power & Paper cl B________ : 6 6% 125 3 Jan ae Oct sem tie Ltd . 3,75 3 3.10 J 
Brewers & Distillers of * oa, : ” OA Sn mn mee — i 1 350 7 — 4.55 Nov 
S of Van Ltd----5" 12% 12% 13 180 5% Nov 14 Nov Homestead Oil & Gas Ltd 1 -- 8'2c 9¢ 10,500 4%c Jan 18¢ May 
y For footnotes see page 2852. 
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OVER-THE-COUNTER MARKETS — | . : | . 
Quotations for Friday, Deceniber 7° 3 
For Quolations on Real Estate Bonds 
— ue 
Specialists 
> SHASKAN & Co | 
OVER-THE-COUNTER SECURITIES Ss ° 
° ° Members New York Stock Exchange 
Firm Trading Markets Members New York Curb Exchange | 
in | 
250 ACTIVE ISSUES 40 Exchange Piace, New York 5, WN. Y. 
120 B ie oie. Tei: Digby 4-4950 Bell Teletype NY 1-953 
Warn & CO. me ici 
+ aeciey eckson anization Rail 
Bstablished 1986 Members New York Security Dealers Assaciation s 
Ww _ 
Direct Wires to CHICAGO — PHILADELPHIA (When, as and if issued) 
Bonds— Bid = Ask ‘ Bia Ask 
t Louis & San Francisco— q 
Chic Indianapolis & Louisville— pry te Mey fetes te RACE 9612 981% 
B63: 6 4.02 ncangcoontes 1983 96 98 6 18 
ES eee 2003 (71 73 Income 75-year 4448-..-.---- 76 | 
Par Bia Ask Par Bié Ask Sanit 
Aeronautical 1 1146 1256 Keystone Custodian Funds (Cont.)— Chicago Rock Island & Pacifie— nr 
Affiliated Pund Inc... i i. is: ae 11.40 1281 3g erases atts os:. 1994 103 = 105 Chicago Rock Island & Pacific— A oa 
American Business Shares____- 1 497 5.44 Series K-1 21.99 24.09 Conv income 4%5_-~---- 2019 95 97 Common ----------------=- 41% = 2002 
American Poreign Investing.10¢ 12.07 13.09 Series K-2 28.02 31.48 5% preferred ------~----- 1006 
Assoc’ted Standard Oil shares_. 8 8% Series S-1 sti 30.71 33.71 Denver & Rio Grande— 26 28 
Axe-Houghton Fund Inc______ 1 19.93 21.22 Series 8-2 i7.59 19.35 Incume 4428 __----_-.-- 2018 (73'2 80', Denver & Rio Grande com---- << 69 
Axe Houghton Fund B_.--_-~-.. 39.20 42.15 Series 8-3 15.87 17.44 Ast 3-4s income______--__ 1993 100 102 Preferred ~~--------------- * , 
Series 8-4 7.97 8.84 Vv. 23! 
Go. 7 71% Knickerbocker Fund__..._--_ ret 7.53 8.32 St Louis & San Francisco com-. anys Ye 
uond inv Tr of America... 105.08 109.46 Loomis Sayles Mutual Pund---* 133.08 136.00 Preferred -~-~-------------- er 
Boston Fund I 5 25.12 27.01 Loomis Sayles Second Fund_-10 57.13 58.30 
Broad Street tavert Co Inc_.—-8 42.45 45.89 Manhattan Bond Fund Inc— aeene _ ’ 
Bullock Fund Ltd 22.43 24.58 Common .106 9.42 10.36 
Mass Investors a 30.02 32.28 
Canadian Inv Fund Ltd___.__ 1 4.10 4.70 Mass Investors 2d Furd_...._ 16.00 17.20 
Century Shares Trust_________ * 35.00 37.64 Mutual Invest Fund ner 16.95 18,52 Ansar Com 
Chemical Fund 13.30 14.39 Nation-Wide Securities— ance panies 
my eh Securities comn_--i00 30.50 31.50 Balanced shares ~-.._.----.. 16.49 17.00 m6 ack 
145 150 tional Investors Corp__.-.._ 12.20 19 
Commonweaith Invest___.......1 6.87 7.47 Rational Seoneity foriee- . " Gates Casual de Dusety---a-ay ash. oi" aiseee Ghenatetiar Shapers. “is 29 Hs 307. ' | 
Consol Investment Trust._.... * @ 70 ee. o00tee..............--~ -- 7.49 8.24 oo Lift tas Some ie 15 
Income series.._............. 6.47 7.15 ee ws 10 51 SS Homestead Fire 0 90! 95 
Delaware FPuna_ 2 2412 26.08 Industrial stock series....__. 9.84 10.92 Agricultura] --.___-_--_.____.28 85 88 2 insur Co of North America_--1 42%e 45 
en Trustee re m ‘sabe Low priced bond series______- 8.02 8.82 iinet: aeihiinis 18 aa enki Jersey Insurance of N ¥-.~..20 Va é 
. 8.50 soW priced stock commcn--... 6.33 7.07 > nas “ 5 
Dividend Shares__.........26¢ 1.75 1.90 Preferred stock series_._.0.... 9.83 10.85 7 ried a mn nguaamatal ----4 36% 38% Maryland Casualty wing_— 1334 ate oo ~ 
Eaton & Howard— Belected serics ___.._..._..... 5.11 5.67 yee can Casualty... _--..-- 5 12% 13% Massacnusetts Bonding_---- 627, 65 2 
Balanced Pund 1 26.66 28.50 Speculative series _._________ 5.48 6.09 ee ane ge ee et 5 o 26% Merchant Rs ne ae ; 8% 9% 
Stock Fund 1 16.75 17.95 iain neaeaemecmatnm ana 769 8.51 ee eee wee 14% $ Merch & Mire Fire  2------ 
Fidelity Fund Inc * <28.7i 30.91 New England Fund__~_.---___ 1 17.36 = 17.54 Sees Se cecarnenewes « 18% = 20% so 5% 638 
Financial Industrial Pund, Inc_ 2.47 2.71 rican Re-Insurance______16 68's the BORAT FIO ~~ anne cnn noes 8 1 385 
Pirst Mutual Trust Pund.____6 3.34 926 Mew York Stocks Inc— : American Reserve...........10 22%; 2412 National Casualty Shcioetit ie Ae = = 
Fundamental Investors Inc.__.2 35.78 39.21 Agriculture ___ 14.21 15.61 American Surety_----------_ 25  j7l'z 7242 National Pire — ee 734 
Pundamental Trust shares A_-2 6.60 7.56 Automobile 8.91 9.80 —- me ~ enn 30 179 189 
atio —————— 
General Capital Corp__.. —* 46.92 Ake oe ~ cans aes Baltimore American__.._._~- 2% 634 7% New Amsterdam Casualty_---- q 34% +4 ‘ 
General Investors Trust_..__1 660 6.67 Building supply__--__-------- 1031 11.33 Bonkers & Shippers 25 87% _ 92 New Brunswick on 19 ae 8. 
Business Equipment__._______ 15.43 16.94 ton 100 6.95 7.20 New Hampshire Pire------.-. rhs 173 
Group Securities— Chemical __ 10.35 11.38 Ciiinitns aes “i ,, Mew York Pire oe ee 
Agricultural shares__.._..__ 9.34 10.26 Diversified Investment Fund... 14.01 15.39 City oy New York rr is a4 ep nt : 5 71% 85s 
4 shares... = 8.31 29.13 Diversified Speculative.__..- 16.49 18.10 pa RO na Ee 9 RE  —  Re aRNE 12.50 93% 98 
mame shares 11.23 12:33  —_ Blectrical equipment__-_.---- 11.11 12.21 im£ua£«,........s: «+ oo 
shares i 10.38 11.40 Insurance stock......____... 11.49 12.62 Cn br ° : 8 107% 112% 
Chemical foe 11 782 Machinerv 1280 14.06 rum & Forster Inc___.......10 33 — Pacific Fire__ 3 2 and 
Food shares et -----—--- 13.56 1488 | Merchandising ——-~-----—---- 15.39 16.90 Sepleyees. Group... (imn>s  ———. an ex | 
Fully Administered shares... 9:01 <a — - a he poy Employers Reinsurance _.....10 65 zs Preferred Accident_______.-- —8 13% 14% 
Conant Mot shares_______ 942 1035 Railroad 8.92 9.81 jena oe ee 10 ze Ye 60% Providence- Washington ------ 10-38% 40% 
Peieetel Mechinecy shares 9.74 10.70 ‘Railroad equipment--.-.--.-- 1090 1198 ee at ee mee ener ee, Core (NY Sax 
fonal bond shares... 1063 11115 Steel 9.00 9.90 ssn of Phila.---____.__ 10 63'2 «©6612 ~—s Reinsurance Corp )------- ae a3 
Investing 11.47 12.60 ; . . Pireman’s Fd of San ee 104% 108%, Republic (Texas) —-.---~. in 29 Ve 32 Ya 
Low Price Shares______- --— 961 1056 North Amer Trust shares— a oa DE aR ne My Bm ga - ti 
Merchandise shares... 10.22 1123 += Series 1955 ‘ee tee se 3 34 38% OS Seah ise & are es coe 
Mining sh 644 708 Series 1986 3. 3a Genetal Rataeuzanse Gory-.-8 651 Tz Sensoard Gurety_——_-——---- BS Bh 
um shares__ Ci 7.48 822 Petroleum & Trading......... 18 ra & Marine__.__ 10 19% . Security New Haven--._..--- v2 Fi 
Reilread Bond <------- 3.80 419 Putmam (Geo) Pund_.---3 16.84 16.11 aoe ee ee B 52 55'2  Springileld Fire & Marine--.28 122%4 127 
6.18 6.80 Republic Invest Fund.__.--3 5.01 551 Republic-———__- -—____ 2. 32. 13, « Shandard Accideat....---~. 6.14 
Raflread stock shares Glebe & Rutgers Fire com_..15 39'2 4242 Travelers -108 = 55.99 
Bteei ------- 7.21 7.93 Scudder, Stevens & Clark 2nd preferred 15 UO 8 Pidelity & Gua ty Co..2 46\ 48. 
= hem ger 6.09 670 — Fund, Inc © 114.55 116.85 out tee .: Sl UB oa... ee 
Utility ree 5.44 5.99 Selected Amer Shares.....030% 15.01 16.37 Sanne nainintaiooloncontate 2 tae U 8 Guarantee 18 88% : 
6.93 7462 Sovereign Investers.___......_1 7.68 8.42 Hartford Fir ae retin Hy Westchester Fire 3.560 36% 3834 
ee ae Standard Utilities _.----10e  88e  97c ’ oo eae Soe y : 
Jane _Tenntoteon Pund Inc State Street Investment Corp... 65.75 68.75 
i] Sueorperated in 10¢ 1.89 1.94  Trusteed Industry Shares____25¢6 1.05 1.17 c - 
i Independence vestors...__....§ 33.97 36.53 Union Bond Fund series A... 24.65 25.42 
Trust Shares____¢ 2.83 3.17 —— s 21.61 23.62 
tnstitutional Securities Ltd— riot . 9.49 = 10.37 | 
Unicn Common Stockh Fund B... 10.53 a3 
rg bap: de Soares-.--... 20.65 22.62 Union Preferred Stock Pund.... 25.73 28.13 ecen secur sues | 
wre te: rege =--- 198 1.16 U8 El Lt & Pwr Shares A... 3 21% ans Bid Rid Ask 
| ae os ue jap iii Sst teeinne Rowse 230-5108 tate a, | 
Fica_..10 34.94 , Arkansas Pow & Lt 3¥%s_.1974 107 107% o' "? ; 43 
i Investors Pund © 1 17.64 eke Investment Banking Birmingham Electric 3s_..-- 1974 103% 104% Narragansett Elec 3s----—- 1974 107% 107% 
| i. ; Corporations Cent Vt Pub Serv 2%s___.1975 10i%2 -—__ NY sarang og | 2% ——--— oe B34 rants 
Custe“tan Punds— Amerex Holding Corp._______- 37 38 1 Cincinnati Gas & El 234s_-1975 102% 102%,  Pacifie Gas & Electric 3s__- bo " 
| Seriee 'B-1 1939 231 Sei ed mo | Conn Lt & Pwr 30 ser K_-1980 107% 108% Portland Gen Klee S3ie----sone Sones tO 
Series B-3 27.87 30.55 First Boston Corp____________ 10 54% 56% Dayton Power & Light 2%s 1975 101% 102 nee A alll (Okla) 2%48. 1975 100% 101% 
ae 20.58 22.56 Huron Holding Corp____---_--- 95c 1.10 Erie RR 2s -_.---_.-.--..1953 99% = 100% Reading Co 3¥%s_---------1975 99% 100% 
penne — Ry— 1990 102% 103% Term RR Ass of 8t 1 aes ionts one 
SAPS eR ie Sa a lant . PN os iis cas ce mnciitanine ne patty anit x 4 74 
i FOR NEW YORK CITY BANKS & TRUST COs. —See canst 2835 3%68 ------------------- 2000 102% 102% Texas Elec Service 2%s__..1975 10142 102 
Houston Lt & Pow 2%s_-.-1974 104% 105% Texas Power & Light 2%s-1975 101% 10} 
. Kansas City Southern 45__-1975 102% 1034, Western Lt & Tel 3s_--.-- oe. en: ee 
Kans Okla & Gulf Ry 3%5-1980 101 102 Preferred Stocks— pal 
HW Obli ations Of G Laciede Gas Lt. 34%s_------- 104% 105% Monongahela he 4.40%-..100 110% 111% 
{ overnmen a gence Minnesota Pow & Lt 35221978 107 107% Ruppert (Jacob) 4%_-_.----- 100 105% 106% 
i Bia Ask Monongahela Power 3s---~-- 1975 104%45 105% Union Oil (Cal) $3.75_.-~---- * 106% 107% 
Pederal Land Bank Bonds— Federal Home Loan Banks— — 
3s Jan. 1, 1956-1946__.____ — 1002 1004 0.00% April 15, 1946_......- b0.90 0.80% 
{ Bog Be 1, 3960-1848 ideas ime resales ecg 
we 8 a8 Mect 2, 2990-1948 __ - 1043, 100% U 8 Conversion 3z_....__ --1946 1 | . ; 
2% Feb. 1, 1955-1953_______ 104%, 105% 0 8 Conversion 3s-222272771947 102.26 ~~ United States Trea Bills 
x Panama Canal 3s. 1961 133 134 
. Rates quoted are fer discount at purchase 
; Treasury bills— aga J y 24, 1946 b0.375 0 34% 
anuar » 2940... ......---- ' ° 
Quotations For U. S. Treasu Notes December 13, 1945.--------- b0.375 0.28% January 31, 1946--.------_- b0.375 0.35% 
December 20, 1945_...-.---- b0.375 0.32% February 6, 1946_.______---- b0.375 0.35% 
Pigures after decimal point represent one or more 32ds of a point December 27, 1946._..--.---- b0.375 0.32% February 14, 1946________--_- b0.375 0.35% 
Meturity— Int. Rate Bid Ask Maturity— Beller Price 190 Pine January 3, a, b0.375 0.32% February 21, 1946--.._------ 60.375 0.35 % 
$Dec. 15, 1945... %% 100 AR Certificates of dndeteansie— January 10, 1946.__-__---.-.  b0.375 0.33% February 28, 1946__...-...-- b0.375 0.35 “% 
> Hee 18. 1986 fam eet, 1002 30.905 Jan. 1, (1946_-___- bi4i one January 17, 1946_----------. b0.375 0.34% Saag Be SE b0.375 0.35% 
. : soensite 19 100.20 t%s Feb. 1, 1946__________ -- .0162 0219 
, one Pg os --------- Hed 190.12 100. 13 (3%s March 1, 1946___-______ 0163 ‘0x30 
» Sept. 15, 1947... 1%% 100.14 10015 i%s a. 1, 1946_——----_ yo v4 a. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. k Removed 
.. S8ept. 15. 1948... —1%% 1015 1016 ps mise... 0164. 0280 to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. t Ex-stock 
£.09% July 1, 1946_-___--._ 0276 .0387 dividend. (Un) Gulisted laswe. x Ex-dividend. -y Bx-rights, 2 Pormeriy. Athey “Fruse Wheel Oo; 
't¥es Aug 1, i946 0220 .0349 name changed effective Sept. 17, 1945. i mee 
t%s Sept. 1, 1946..-_--_ ‘0247 10391 *Mo par value. tIn default. tThese bonds are subject to all Federal taxes. AQuotations ‘ 
t%es Oct. 1, 1946 Be ee 0276 0437 furnished by sponsor or issuer. _ 
Yes Nov. 1, 1946___._...____ é x 
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THE COURSE OF BANK CLEARINGS | 


Bank clearings this week will show an increase compared with a year ago, 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Dec. 8, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 


will be 31.4% above those for the corresponding week last year. 


Our preliminary 


total stands at $15,463,187,566 against $10,767,278,204 for the same week in 1944. 
At this center there is a gain for the week ended Friday of 67.9%. Our comparative 


summary for the week follows: 


Clearings—Returns by Telegraph 












































Week Ending Dec. 8— 1948 1944 Yo 
New York ERR OM ee eB Oe RG $8,156,682,758 $4,859,189,260 + 67.9 
Se iidencinicicansboensmanabbnonencce an 540,141,012 405,131,337. +33.3 
FR ai ndceninwridomindaceltendwine 723,000,000 534,000,000 + 35.4 
Boston etscibte Savini 496,816,489 336,699,197 +47.5 
SN ioe mcnkmbatinnanwnanass a meie 182,643,349 166,689,910 + 9.4 
St. Louls. dina dinaktiit csviadtntoun' thtiuan unas abe 197,400,000 152,700,000 +29.3 
San Prancisco sian depitieatineiiaa 315,389,000 282,511,000 +11.6 
Pitteisyh._.---.-----<-5-------------~-- 212,762,035 222,837,657 — 4.5 
iin ic eadcsinimentnanertialensinccmetnt: wesswws csr 213,097,349 172,054,641 +23.9 
a SRE TE a ea 170,188,097 142,369,867 +19.5 

Fe ci cteaiiiennncenmaws nwo $11,208,120,089 $7,274,582,869 + 54.1 
Other cities, five days Diibsleidlcg tiie 2,177,869,550 - 1,663,656,545 +30.9 

Total all cities, five days____..__..=-._--___-. $13,385,989,639 $8,938,239,414 + 49.8 
SE es etter e dec ndmccsnnuae 2,077,197,927 1,829,038,790 + 13.6 

Total all cities for week.........._.......--. $15,463,187,566 $10,767,278,204 + 31.4 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended Dec. 1. For that week there was a decrease of 1.6%, the aggregate of clearings 
for the whole country having amounted to $13,395,133,009 against $13,618,999,444 
in the same week in 1944. Outside of this city there was.a gain of 6.1%, the bank 
We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show a 
gain of 1.8% but in the Boston Reserve District the totals suffer a loss of 19.9% and 
in the Philadelphia Reserve District of 9.6%. In the Cleveland Reserve District the 
totals are smaller by 15.6% and in the Richmond Reserve District by 11.4% but in 
The Chicago Reserve 
District records a decline of 6.4% and the St. Louis Reserve District of 3.2% but 
the Minneapolis Reserve District registers an improvement of 2.9%. In the Kansas 
City Reserve District there is an increase of 5.4% and in the Dallas Reserve District 
of 18.4% but in the San Francisco Reserve District there is a cecrease of 4.1%. 


clearings at this center having recorded an increase of 2.3%. 


the Atlanta Reserve District the totals are larger by 6.2%. 























Week Ended Dec. 1 















































In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 























Week Ended Dec. 1 1945 1944 Inc. or 1943 1942 

Federal Reserve Districts $ $ Dec. % $ $s 

ist Beston ~......--.---- 12 cities 511,683,235 638,832,885 —19.9 403,624,344 * 517,562,334 
24 New York. ....------ — 8,283, 463,869 8,135,951,194 + 1.8 5,.385,814,690 4,693,654,038 
3d Philadelphia ..---~--- SS 748.839.586 828,202,909 —- 9.6 674,476,654 668,590,582 
4th Cleveland -.--..-.--- = i 611,522,350 724,246,122 —15.6 631,231,143 607,051,536 
5th Riehmond ~--------- - 342,985,039 287,280,558 —11.4 292,507,587 296,574,208 
Oth Atiente «u..--.--—-- Wie 448,139,128 421,778,180 + 6.2 381,257,142 346,887,539 
Sth Chicago .....-.----- > ia 740,935,997 791,246,377 — 6.4 621,687,651 570,255,535 
Sth Gt. Louis......_.--. ee" 350,325,917 361,918,498 -— 3.2 298,174,235 271,637,744 
9th Minneapolis -.------ 5 jetines 243,151,120 241,121,517 2.9 215,909,292 198,028,320 
10th Kansas City---~-- Se, Nitin 329,662,192 312,222,935 5.4 399,056,918 272,042,265 
i 2 ee ee” 188,997,909 159,620.334 +18.4 139.980.679 122,843,711 
12th San FPrancisco____--- aia 590,426,547 615,977,935 — 4.1 502,136,893 526,406,040 

OIE |, cnietibiccetmamnqemen aie 111 cities 13,395,123,009 13,618,999,444 — 16 *° 9,855,867,228 9,091,533,862 


Outside New York City__--------- 


,395,1 
5,304,408,391 


We now add our detailed statement 
week ended Dec. 1 for four years: 


5,712,038,159 


showing the 


- Fl 


4,688,968,852 


4,566, 163,809 


figures for each city for the 


Week Ended Dec. 1 



























































1945 1944 Inc. or 1943 1$42 
Clearings at— “ S $ Dec. %e $ $ 
First Federal Reserve District—Besten— 
Oe ESS a a 1,235,303 954,193 +29.5 829,914 887,168 
Portiand.....-.---.--------------- 3,807,560 5,106,663 —25.4 4.025.019 7,756,992 
Massachusetts— Boston.-..-__----- 441,450,900 571,201,573 —22.7 346,408,364 449,799,550 
se eae 1,084,625 1,374,378 —21.1 989,357 1,116,031 
pS EE EE ee a ee 439,224 740,386 —40.7 422,966 373,753 
Sn SE EERE 1,334,364 1,843,329 —27.6 1,629,616 1,234,805 
ELE 5,575,626 5,446,610 + 2.4 4,940,322 4,623,295 
i sac nemexnat 3,842,770 3,432,975 +11.9 3,404,105 3,257,547 
Connecticut—Hartford.___.-______- 19,622,175 18,170,583 + 8.0 16,304,591 19,549,087 
TG | EE 7,570,576 7,854,942 — 3.6 7,370,083 8,619,594 
Rhode Island-—Providence_.______- 24,543,400 21,448,400 +14.4 16,339,600 18,934,900 
New Hampshitre—Manchester______ 1,177,712 1,258,883 — 6.4 960,407 1,409,612 
Total (12 cities)....-...._____ is 511,683,235 C38,832,885 .—19.9 403,624,344 517,562,334 
Second Federal Reserve District—New York— 
"Mew York—Albany ni 11,905,951 39,925,338 -—170.2 33,806,890 7,277,794 
- Binghamton ares 1,651,193 1,628,835 + 1.4 1,605,958 1,580,742 
SESE SER ae ee Se ran 59,798,000 67,164,955 —11.0 65,121,000 59,000,000 
' Bimira__-- oa 914.571 1,211,807 —24.5 1,185,991 1,446,527 
ne fe 1,118,122 1,569,098 —28.7 1,344,440 1,218,865 
I aia ier cet cea cw phen 8,090,724.618  7,906.961,285 + 2°3 5,166,898,376  4,525,370,053 
Rochester 12,501,188 16,677,065 —25.0 13,104,190 11,567,466 
> Syracuse___ 7,239,287 6.311.090 + 14.7 5,707,919 7,073,297 
Connecticut—Stamford__________ Sia 7,754,332 7,799,943 — 0.6 7,307,719 6,491,687 
New Jersey—Montclair_._....______ 488,299 627.417 —22.2 451,741 553,542 
Newark incite oct fr 43,530,654 42,062,717 + 3.5 30,269,224 29,387,025 
Northern New Jersey-...__._____ 45,837,654 44,011,644 + 4.1 59,011,242 42,636,050 








* . Foetal (12. elties) 8:283,463,869 — 8,136,951,194 + 1.8  5,385,824,690 - 4,693,654,038 




















1945 1944 = Inc. or 1943 1942 
s % Dec. % $ od 
Third Federal Reserve District —Philadelphia— 

Penneyivaniia—Altocna_—__________. 669,739 605,244 +15.6 521,649 486,559 
Chesen -------------- 886, 1,220,451 —27.2 1,210,682 . 1,404,910 
Chester-————-—__- a? €45,347 828,658 —22.1 1,019,992 012 
Philnd nig 7777-77 2 2,146,233 2,508,311 —144 1,798,206 1,936,364 

iledeip NRE ARR BBE ae AOR AF as 726,000,000 803,000,000. — 9.6 657,000,000 647,000,000 
ONE 3,354,400 1,995,458 +68.1 1,559,476 1,377,960 
Wilkes mange? 77777777777--7- 3,277,098 3,491,737 — 6.1 2,634,544 2,890,598 
Wilkes-Barre__— es 1,767,628 1,871,699 — 5.6 1,473,332 1,388,267 

New Jerse henge 1,953,091 2,230,051 —12.4 1,825,473 1,601,803 

y—Trenton..____________ * 8,107,400 10,451,300 —22.4 5,433,100 938,009 
Total 130: oflltat Si is 748,839,586 828,202,909 — 9.6 674,476,654 668,590,569 
Fourth Federal Reserve District—Cleveland— } 

ay A a ERD: 4,439,465 3,921,053 + 13.2 5,387,255 3,873,910 
pn oe a tpent oe 115,539,964 151,548,442 —23.8 103,837,539 0; 
ps A aN 224,883,223 252,865,983 —11.1 227,880,033 205,706,218 
Meare ~~ a= ~ === — mw menn nme ‘a 18,824,800 24,875,200 —24.3 18,887, 17,377,400 
Youngee gan 722 2,762,689 2,387,268 + 15.7 2,216,911 2,552,134 

athe: ated vharreereneer cae 4,433,721 3,834,617 + 10.6 3,357,642 2,203,865 

y —Pittsburgh___.-____. 240,638,488 284,863,559 — 3.3 269,664,763 265,515,087 
Total. (7 cities) 2. Ee 611,522,350 724,246,122 -—15.6 631,231,143 607,051,535 
Fifth Federal Reserve District—Richmond— ‘ 

we Vireinia— Huntington________. 1,419,744 1,722,474 —17.6 1,296,228 1,009,522 

- ~~ ta gee omen Prepon +101 ap 7,139,000 
ie =4 97,578, ,213,442 + 7.0 77,931,853 87,929,'/84 

Sa eects Charleston 23 Ree 2,396,582 2,450,769 — 2.2 2,191,939 2,638,239 

+ dara ete ht Ee 167,275,406 219,933,446 —23.9 161,039,010 149,497,18 

ct of Columbia—-Washington_ 65,273,396 63,952,427 + 2.1 41,449,557 48,360,465 
Total (6 cities) _ 342,985,099 387,280,558 —11.4 292,507,587 296,574,208 
Sixth Federal Reserve District—Atlanta— 

Tennessee Knewviie 10,725,406 14,137,717 —24.1 8,170,839 6,189,195 

an eae ere i i 42,847,949 45,039,315 — 6.9 36,926,741 34,783,688 
a ate EERE es SEI 159,800,000 145,300,000 +10.0 141,000,000 125,300,000 
— ER Side Lik A ES 2,906,014 3,020,011 — 3.8 2,142,406 2,397,853 

PN wa nn nn nnn 2,289,132 1,883,143 +21.6 2,283,816 *2,100,000 

zuetde, ne weneie 2 “oi 62,807,493 48,421,002 +29.7 44,329,119 38,723,018 
ce ay | TT ae 68,128,756 63,165,879 + 7.9 56,115,986 45,477,266 

Missiseinai~ Wiskenagg 7777277777 3,974,319 5,002,639 —20.6 5,070,116 5,008,327 

es ~— cg Ose 266,566 322,319 —17.3 282,499 271,731 

ana—New Orleans____._______ 24,393,493 95,880,555 — 1.6 86,935,620 86,636,361 
Saene Coe Geena 8 SS ss: 448,139,128 421,778 180 + 6:2 381,257,142 346,887,539 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor 557,028 914,832 39.1 5 7 

ee = 7, 914,832 —39. 663,738 494,987 
Grand Rapids. ill ah ee ne pte Careaee + 3.1. 5,502,484 4,977,244 
g ,046, 4,816,860 —78.3 2,952,847 2,933,386 

ee | RI es 3,403,641 3,685,736 — 7.7 3,055,268 3,305,940 
— ge is SoH RD 35,225,000 36,019,000 — 2.2 30,954,000 32,693, 
Sah ee hate. 2,852,823 3,918,085 —27.2 4,917,806 3,051,592 

Bang Seen 12,293,491 10,939,128 +12.4 7,400,903 9,417,910 

wa = aiwesiee 36,810,729 40,121,911 — 8.3 31,426,814 34,699,222 
a icing ne eas 2,107,642 2,152,175 — 2.1 2,287,507 2,016,835 
foes Gee a5, oe cee 17,003.98 + 6.5 14,068,582 13,891,951 

noe ates 908, },561, +35.8 7,294,558 6,915,959 

SS en AR i OTE 977,984 667,296 + 46.5 : 589,667 427,606 

g seiedale 594,312,626 640,807,245 — 7.3 498,171,282 443,907,569 

— 2,342,655 2,612,215 --10.3 1,823,709 1,919,365 

ae 9,733,235 8.958.506 + 8.6 5,510,848 5,459,864 

| ~~ + 2,655,749 2,763,847 — 3.9 2,431,519 2,145,768 

2,807,410 2,720,771 + 3.2 2,636,119 1,997,337 

Total (17 cities) Tie aT 740,935,997 791,246,377 — 6.4 621,687,651 570,255,535 
Eighth Federal Reserve District—St. Louis— 

Missour!—St. Louis_ 206,100,000 219,500,000 6.1 1 

WOR es me 206,100, 219,500, ee 83,000,000 159,100,000 

Kentucky —Louisville._. era Kg 78,876,288 78.680,324 + 0.2 67,730,236 ee i71 853 

a ee ——— 63,902,319 62,651,708 + 2.0 46,183,999 . 45,484,891 
noise—Quincy_.....-__-_- 1,447,310 1,086,466 +33.2 1,260,000 . $81,000 
Total: 44 cities)............._... 350,325,917 361,918,498 — 3.2 298,174,235 71,637,744 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_______ 5.226.815 4.373.851 19.5 4,459,661 

es re .226, 373,85 +19. .459, 5,171,894 
~~~ ~~ 167,727,137 154,853,568 + 8.3 144,310,752 133,594,087 

on. bate on mn nn nnn nnn 59,176,556 67,390,861 © —12.2 55,046,865 47,603,374 

: a—Fargo___--__.-____. 4,657,080 4.873,869 — 0.3 3,625,967 3,786,826 

ett Da®ota—Aberdeen__________. 2.122.520 1,776,575 +19.5 1,523,879 1,539,230 
ee Sees 2 / 2 are 2.778,315 2,243,172 +23.9 1,691,901 1,241,048 

RR ittmnnncem ees sacene ce 6,262,697 5,602,611 +11.6 5,244,267 5,091,801. 
Total (7 pities) SE Ea ey Pe 248,151,120 241,121,517 + 2.9 215,909,292 198,028,320 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont__._._...__ 210.337 143,577 _—s—- j 220.8 78,06 
Hastings. 0 eee +312.022 y sn std panes sr 
Se 5.097,552 4,496,551 +13.4 3,995,281 4,215,514 

we Omaha ————— 2 83,767,872 70,050,002 419.6 77'292.056 68,669,539 
ansas— Topeka LEE 4,523,331 2,920,749 454.9 2,425,659 2,831,298 

ms |, Schl Ra 6,297,617 7,326,194 —14.0 6,202,160 6,424,456 
lssour!—-Kansas et 218,880,289 219,598,867 — 0.3 209.799,491 182,706,262 

oan la a 7,829,778 6,807,055 +15.C 7.407,633 5,077,726 
olorado—Colorado Springs_______- 1.779,353 938,528 +89.6 794,802 1,085,325 
aia 1,276,063 1,041,412 +22.5 928,952 854,064 
Teal (0 olijen).._.-.-------. 329,662,192 312,822,935 + 5.4 309,066,918 272,082,265 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin__ f 3,318,430 4,126,830 —19.6 2,351,043 2,465,423 
(tS aS al aang 155,355,000 127,094,000 +22.2 110,698,692 100,081,515 
Fort Worth... SSF 19,186,206 16,801,341 +142 17,106,502 12,012,598 
Galveston ae § 3,098,000 3,013,000 + 2.8 3,022,000 2,245,000 

ee See Oe 1,673,109 1,838.814 — 9.0 1,758,235 1,285,767 
uisiana—Shreveport_____________ 6,367,164 6,746,349 — 5.6 5,044,207 4,753,408 
Total (6 cities) 188,997,909 159,620,334 +18.4 139,980,679 122,843,711 

3 
Twelfth Federal Reserve District—San Francisco— 7 

Washington—Seattle SS ee ee in 79,755,949 123,286,445 —35.3 80,297,000 90,093,212 

ai a ma_———- . 3,429,428 2,941,597 +16.6 3,135,488 ,882,4 

Gregan Per and 83,354,773 96,120,296 —13.3 69,100,264 ,205,082 

S ae it Lake City. =... 38,539,677 33,116,505 +16.4 34,129,947 32,333,032 

_~ Oretie—Lahg Beach *9,500,000 8,775,166 + 8.3 15,725,384 5,866,708 
nee dene. . 6,016,306 5,384,540 +11.7 4,219,079 3,398,219 
| Si 351,444,000 330,224,000 + 6.4 283,157,712 298,960,000 
mpage rs 9,430,595 8,866,177 + 6.4 6,312,242 5,119, 
ae OS ea 2,900,806 2,632,553 +10.2 2,277,617 1,779,076 

on- 6,055,013 4,630,656 +30.8 3,782,160 3,788, 
Totel.120 cite 590,426,547 615,977,935 — 41 502,136,893 526,406,0¢0 

Grand Tota! (111 cities) 13,395,133,0039 13.618 

13,395,133, .618.999,444 — 1.6 9,855,867,228  9,091,533,862 

Outside New York__ 5,304,408,391 5,712,038,159 — 7.1 4,688,968.852  4,566,163,809 


*Estimated. 








+*Not included in total. 
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Foreign Exchange Rates 


Pursuant to the reqtiirements of Section 522-of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. give below a record for the week just passed: 


REIGN HAN RATES CERTIFIED BY PEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
wh aN “ee NOV. 30, 1945 to Dec. 6, 1945, INCLUSIVE 








Country and Monetary Unit 


Noon Buying Rate for Cable Transfers:in New York 
Value in United States Money 








































































Nov. 30 
argentir : .: 
Gificiel.__.. .297733* 
Free_ 251247° 
Australia, pound____. .......~-- ks 3.214113 
ees S20... .. -.--.-... .022845 
Brazil, cruzeiro— 
Official es ie .060602* 
Pree_ .051802* 
Canada, dollar— a: ‘asiteiae 
Pree. THe 907500 
RS a .569800* 
England, pound sterling_- e 4.033750 
Prance, frane__. SPE ne) 
India . ru ast R 
come: oot ss = ‘205780 
OEE Ee ee -379327 
Newfoundland, dollar— 
Ne citneunials 909090 
ann 905000 
New Zealand; pound 3.227000 
Union of room Africa, pound__ s 4.005000 
' Controlled vanes aS .658300° 
Noncontrolled Ry PRN “ESM .562900* 





Dec. 1 Dec. 3 Dec. 4 Dec. 5 ee 6 
> $ 8 s 
.297733* .297733* .297733* .297733* .297733* 
.251247* .251247* .251247* .251247* .251247* 
3.214113 3.214113 3.214113 3.214113 3.914113 
- 022845 .022845 .022845 022845 i 
.060602* .060602* .060602* .060602* .060602* 
.051802* .051802* .051802* .051802* .051802* 
.909090 pe sepeee 900 990000 
.907812 .907812 .907812 9 : 5 
.569800* .569800* .569800* .569800* .569800* 
4.033750 4.033750 4.033750 4.033750 4.033750 
.020181 .020181 .020176 020176 020176 
.301215 .301215 .301215 301215 301215 
.205780 .205780 .205780 .205780 .205780 
.379327 .379327 .379327 379327 379327 
009000 900080 saan 909000 900000 
905208 4 08 905416 9 .9056 
3.227000 3.227000 3.227000 3.227000 3.227000 
4.005000 4.005000 4.005000 4.005000 4.005000 
.658300* .658300* .658300* . .658300° .658300* 
.562900* .562900* .562900* .562900° .562900* 








*Nominal rate. 























Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Increase( +) or 
—Decrease (—) Since— 

























































































Condition Statement of Member Banks 


The condition statement of weekly re orting member 
, banks of the Federal Reserve Seatinn en 101 leading 
cities shows the following principal changes for the week 
ended Nov. 28: Increases of $362,000,000 in loans and 
$442,000,000 in demand deposits adjusted. 
_ Loans to brokers and dealers for purchasing or carry- 
ing United States Government. ebilanticns iceregead 
$269,000,000 in New York City and $299,000,000 at all 
reporting member banks; other loans for the same pur- 
pose increased $22,000,000 in the Atlanta District and 
$55,000,000 at all reporting member banks. Commercial 
industrial, and agricultural loans increased $19,000,000 in 
New York City and $27,000,000 at all reporting member 
banks, and declined $14,000,000 in the Chicago District. 


Holdings of Treasury bills declined $85,000,000 in 
York City, $59,000,000 in the Chicago District, and sia 
000,000 at all reporting member banks. Holdings of 
Treasury certificates of indebtedness and of Treasury 
notes beclined $57,000,000 and $88,000,000, respectively; 
these decreases were largely in New York City. Hold- 
ings of United States Government bonds increased $128,- 
060,000 in New: York City, $59,000,000 in the San Fran- 
cisco District, and $238,000,000 at all reporting member 



























































































































































Demand deposits adjusted increased in most districts, 
the principal increases being $166,000,000 in New York 
City and $72,000,000 in the Chicago District. United 
-States Government deposits increased $26,000,000. 


Deposits.credited to domestic banks increased $55,000,- 

















Dec. 5, Nov. 28, Dec..6, 

Assets— 1945 1945 1944 
Gold certificates __._..-.._--- 17,127,565 + 17,000 — ¥02,600 
Redeniption furd for F. R. 

selec “paca Ca ER a 764,708 + 3,983 + 192,026 

Total gold ctf. reserves___. 17,892,273 + 20,983 — 610,574 
Olas cwth ENA ITS 227,410 — 17,436 = 7,433 
Discounts and advances___-- 344,446 —446,970 — 38,762 
Industrial loans —~-.----~-~--- 2,333 == 88 os 3,965 
U. 8. Govt. securities: 

ARIS Sa fe 12,222,230 —746,085 + 556,473 

Geemncates .....-.--.---- 8,251,461 + 592,500 + 4,394,721 

SRE SAN SR 2,097,650 + 56,100 + 552,529 

ARR SR eae 954,092 — 23,300 — 289,334 

Totai U. S. Govt. securities 23,525,433 —120,785 + 5,214,389 

Total leans and securities__ 23,872,212 —567,843 + 5,171,662 
Due trom foreign banks_-_-_-_- 110 owantl — 26 
F. R. notes of other banks__- 121,4u3 — 3,526 + 37,243 
Uneollected items —~-._------- 1,938,720 + 48,570 + 160,529 
De Seeeeen. oe 33,654 — 29 — 648 © 
SEE ee 67,126 — 833 + 7,241 

MIRE: SION oie Shee re ge 44,152,908 —509,914 + 4,757,994 

Liabilities— 
Federal Reserve notes________ 24,429,835 + $9,235 + 2,953,246 
Deposits: 

Member bank—reserve acct. 16,241,731 — 19,234 + 2,058,212 

U. 8S. Treasurer—gen. acct._ 7,857 —549,479 — 250,224 

PE Se 6 a a 897,869 + 22,510 — 331,441 

i 406,442 — 69,584 = 103 

| = RS ee 17,553,899 —615,787 + 1,476,444 
Deferred avaiiability items____ 1,581,892 + 15,204 + 232,645 
Other liabs., incl. accrd. divs.__ 11,457 — 831 + 274 

Total liabilities_._..c....___ 43,577,083 —512,179 + 4,662,609 

Capital Accounts— 
Ce Se 173,616 + 153 a 12,586 
Surplus (Section 7)__________ RE + 40,056 
Surplus (Section tee + SERS Rais Be + 200 
Other capital accounts_______ 146,891 + 2,112 + 42,543 

Total liabilities & cap. accts._ 44,152,908 —509,914 + 4,757,994 
Ratio of gold certificate re- 

serves to deposit and F. R. 

note liabilities combined___ 42.6% + 6% — 6.7% 
Commitments to make indus- ‘ 

Stig? Foams... 2,973 — 284 — 1,614 





000 in New York City and $35,000,000 at all reporting 
member banks. 

Borrowings increased $135,000,000 in New York City 
and $123,000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 

(In millions of dollars) 
Increase (+) or 


Decrease (—) Since 
Nov. 28, Nov. 21, Nov. 29, 


















































Assets— $ $ $ 
Loans and investments—total 62,381 +324 + 7,288 
Loans—total 13,632 + 362 + 1,967 

Commercial, industrial, and agricultural 

loans 6,778 + 29 + 564 

Loans to brokers and dealers for pur- 

chasing or carrying: 
U. 8. Government obligations..nnmc. 1,674 + 299 + 253 
Other securities____ 807 — 31 + 110 
Other loans for purchasing or cafrying: 
U. S. Government obligations___-- wie 1,393 + 55 + 17 
Other securities 416 + 6 + 85 

Real estate loans_______-_ 1,073 + 3 . 12 

Loans to banks 66 — 12 + 2 

Other loans___- 1,596 + 15 + 284 
freasury bills ar Sasa 975 —-141 - 793 
Treasury certificates of indebtedness_......_™_ 9,832 — §7 — 560 
Treasury notes 8,953 — 88 + 1,529 
0. S. bonds__ . 25,729 + 238 + 5,363 
Obligations guaranteed by U.S. Government 12 — 1 — 582 
Other securities i =* 3,248 + ll a 364 
Reserve with Federal Reserve Banks___.-_._ 10,741 + 281 + 668 
CI i ho reepeeni 627 + 37 — 15 
Balances with domestic banks__....-----... 2,273 + 32 : 63 

Liabilities— 

Demand deposits adjusted_-. cia das abe aoe + 442 + 1,708 
Time deposits ee re 9,304 : 1 + 1,738 
U. S. Government deposits.____....-_.-.. «.  8,590° 26 + 2,788 
Interbank deposits: 

Domestic banks 10,463 + 35 + Th 

Foreign banks 1,126 + 23 + 246 
Borrowings____.._--- 663 + 123 + Ol 





Debits to demaud deposit accounts except 
interbank and U. 8. Gov't accounts, 
during week___. 12,715 


~ Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and issue— Date Page 
Atlantic Coast Line RR.— 
Norfolk & Carolina RR. 2nd mtge. 5% 50-year bonds 
Nee en nen ee ot a kplan emia ee, OF 2635 
Washington & Vandemere RR. ist mtge. 412s due 1947 Dec 31 2635 
Wihnington & Newbern RR. 1st mtge. 4s due 1947--Dec 31 2635 
Chesebrough Building Co. 1st mtge. 6% gold loan ctfs. 








ain eh Gn A A RISO SAS ARI, anes SE 2638 
Chicago, Burlington & Quincy RR.— 
Gann mtge. 4% bonds, due March 1,1958--._---- Dec 10 2638 
First and refunding mtge. 4%2% bonds, series B, due 
py Gato ; NE: 6 Fe EEE: 2638 
Kansas City Southern Ry. lst mtge. 3s due 1950----- -Dec 31 2644 
Mutual Fuc! Gas Co. lst mtge. 5s due 1947__--.-----Dec 24 2646 
Oregon RR. & Navigation Co. 4% consol. mtge. bonds : 
a ali nis tenet Any time * 
Cregon Short Line RR. consol. ist mtge. 5% bonds 
I ig ei eI ol ce ‘Sse SE --Any time ° 
Philade'phia Transportation Co.. consol. mtge. 3% -6 % 
bonds, series A, due 2030... ~~... none n--s<u----- Dec 15 2519 
Reading Co.— 
Jersey Central collateral 4% bonds due 1951__-_~-- Dec 28 1678 
Philadelphia & Reading RR. improvement mtge. 4% 
n= "iia Oe st ca esthenanah mp ener aee te Dec 28 1808 
St. Joseph & Grand Island Ry. 1st mtge. 4% bonds 
I ikicie a ed Be ac ceil Any time ° 


Southern Ry.— : 
Development and general mortgage bonds, 6% series 


and 642% series, due 1956_~...-s.-.-.----------+-- Dec 24 ° 
PARTIAL REDEMPTION 
Company and Issue— Date Page 


American Writing Paper Corp. gen. mtge. bonds due 


ee i ee re as clic ine dam sanaiaaiintipaias thesis tee a Jan 1 2634 
Bolivia Ry.—~— R 

5% matge. & collat. trust income bonds, series A-...Jan 1 
Buyerus-Brie Co. preferred stock. ...-...-------- Apr 1, ’'46 2636 
Chicago & Western Indiana RR.— , od 

ist & ref. mtge. 44% % bonds, series D, die’ 1962_----- Mar 1- * 
Cincinnati: Union Terminal Co.—~ 

Firs: mtge. 34¢% Words, s#ries E, due 1969—...._.-~- Peb 1 2639 


; % 4 -Fei 
Coast Counties Gas & Electric Co: 5% pfd: stk.-.-.-~ Dec 15 2639 


* 


Company and Issue— Date 
Columbus & Southern Ohio Electric Co.— 

lst mortgage 3%s dle 1970..._~.~---<.+s----.-...Dee 31 
Detroit Edison Co., gen. & ref. 4% mige. bonds, ser. F, 


NG Eh Ataris edie gutsy ger tewtedenin hein bits abandaelcand tpi m ins Jan 1 
Georgia, Southern & Florida Ry. second pfd. stock. _.__ Jan. 2 
Goodal!-Sanford, Inc. 342 debentures aque 1956 1 
Plorida Power & Light Co. 4%% debentures due 1979..Jan 2 
Griess-Pfleger Tanning Co., convertible income deb.__~- Dec 3 

2 





Indiana Service Corp. Ist & ret. mtge. bonds uve 1950__Jan 
Jones & Laughlin Steel Corp. 5‘ pfd. stock, series B_Jan 
Kewanee Public Service Co.— 

lst mortgage 6s, series A, due 1949__._--.-..__-..--Jan 1 
Lafayette Hotel Co., 5% ist mtge. bonds due 1947..._Dec 15 
Lake St. John Power & Paper Co., Ltd., Ist mtge. 5's 


gaa aa ee A A, SR Se Re | 
McCormick’s Ltd. 4% 15-year mtge. bonds dated’1937_Jan 1 
Mount Hope Bridge Corp. lst mtge. 5s_._.._..._.._._._Dec. 15 
National Casket Co., Inc. $7 preferred stock.____.__._.__.__Dee 31 
National Oil Products Co., 3%% debs. due 1955. _--- Dec lv 


New York, Chicago & St. Louis Ry.— 

Refunding mortgage 354% bonds, series D, due 1975._Jan 1 
Newfoundland Light & Power Co., Ltd.— 

ist mortgage <4¥%es due 1956........................Jan 1 
Pacific Gas & Blec. Co. Ist & ref. 3¥%es, ser. I. due 1966_Jan 1 
Pennsylvania RR. gen. mtge. 3% % bonds, series F, 

CG ee ieee ee On Sc re oe ee een | 
Peoples Water & Gas Co. 1st mtge. 5s, ser. A, 1957_.Jan 1 
Salmon River Power Co. ist mtge. 5%> bonds, 1952..___Feb 1 
Shell Union Oil Corp. 15-year 2%2% debentures due 


IR RRR ar mk a 2 9 Paral lg ROA ek San elie a a * 
United Biscuit Co. of America 3%‘: debentures due 
eae oe fale late neti hen eit ._Dec 27 


Utah Power & Lt. Co., 1st mtge. 344‘7 bonds due 1968_-Jan 2 
Western Newspaper Union 6% conv. debs., due 1959_..Dec 15 


ENTIRE ISSUES CALLED 

Company and Issue— Date 

American Colortype Co:, 5% preferred stock___._______~ Dec 31 
American Power & Light Co.— 

Gold debenture bonds, American 6’) series, due 2016_Dec 13 

Southwestern Power & Light Co. 6’: debenture bonds, 


series A, due 2022 ______ = Dec 13 
American Water Works & Electric Co., Inc.— 
6“ debentures, series A_. Baw aaa gine eee 2 Dec 31 
5% debentures, series B____ Bis Bk okek whine dgdinch SE ae 
lst mortgage 3%,“ series A bonds due 1965_.......Dec 31 
Armstrong Cork Co., 4% cumul. conv. pfd. stock __.- Dec 15 


Atlanta, Birmingham & Coast RR. 5% pfd. stock___Jan. 1, '46 
Beneficial Industrial Loan Corp.— 


Prior preference stock ($2.50 series)_._._..-...-..--Jan. 1 
Bridgeport Hycraulic Co.— 

First mortgage 344° bonds, series H Dec 20 

First morigage 3%‘» bonds, series I ._.Dec~ 20 

First mortgage 3% bonds, series J... ~~ Dec 20 
Buffalo Creek RR.— ’ 

lst mtge- 334% series A bonds due 1965_._._-______ Dec 31 


Buffalo, Niagara & Eastern Power Corp. $1.50 pfd. stk..Dec 28 


Butte Electric & Power Co. 1st mtge. 5s due 1951____- Any time 


Cansdian International Paper Co., lst mtge. 6s, 1949 Jan 1 
Canadian Pacific Ry. 442% collat. tr. bonds due 1960__Jan 1 
Cincinnati Gas & Electric Co.— 

ist mortgage bonds, 34% series, due 1966 _......_.._Dec 24 


$5 preferred stock, series A__-- - evan: 
Columbus & Southern Ohio Electric Co.—- 

6° first preferred stock _____ ‘ _Jan 1 

Series B preferred stock_____ . ———e ee | 
Community Water Service Co. 

5.56% debentures, series B, due 1946..._.__2_.______Det 31 
Consolidated Electric & Gas Co.— 

Collateral trust gold bonds, 6‘- series due 1957._._...Jan 1 

Collateral trust gold bonds, 3‘--6’) ‘“‘A”’ and ‘‘B"” 

“. 2» 3 SS ‘ ae! ae 

Continental Gas & Electric Corp.— : 

5‘ debentures, series A, due 1958_. amon 4 
Chicago, Burlington & Quincy RR.— 

3'2‘e collateral trust bonds due 1969_____._.______Jan 15 

1st and ref. mtge. 3°s% bonds, series of 1974_.._.._._-Feb 1 


Cuban Telep. Co. 5% ist mtge. conv. bonds due 1951__Jan 1, ’46 


Eastern Car Co., Ltd., 6% ist mtge. bonds, due 1952 Jan 1 
Eastern Massachusetts Street Ry. gen. mtge. bonds due 


SOGe. nici Leiniiabt bade Nee | 
Emporium Capwell Co. 4%’) preference stock——-———Jan 1 
Fruehauf Trailer Co., 442% conv. pfd. stock cebdkininwegee AF 
General Steel Castings Corp.-— 

Ist mortgage 5's, series A, due 1949_.._. —— oe 


Georgia, Southern & Florida Ry. first preferred stock_.Jan 2 
Great Northern Ry. gen. mtge. 3%s. ser. I, due 1967__Jan 1 
442% gen. mtge. gold bonds, series, E, due 1977_-July 1, ’47 
3%4% gen, mtge. bond bonds, series I, due 1967__Jan. 1, '46 
Green (Daniel) Co. preferred stock : ee Te 
Illinois Consol. Telephone Co., 1st mtge. 4145, ser. A, 


BSR ee er ee eee ee ae 
Indiana Associated Telephone Corp.— 

$5 cumulative preferred stock.__.________.______-_-._Dee 14 

First mortgage 342% bonds, series A, due 1970_.__._._Dec 14 
International Paper Co. list lien & gen. mtge. bonds, 

353° series dtiie 1956... ...--- _-Dee 10 
Iowa Southern Utilities Co. of Delaware— 

442° debentures due 1966__..._.. -_. PPE 

Ist mtge. bonds, 4% series due 1970____- one 23 


Kankakee Water Co. 1st mtge. 4%s, ser. ‘A, due 1959__Jan 1 
Kansas. City Southern Ry. 3% secured notes due 1946- 


EE, Seale ae ROE. coos ern meine b Ate etadinaitcase . % 

Texarkana & Fort Smith Ry. lst mtge. 5'2%% bonds, 

series A, due 1950--~-- : si a ln ee cae. 1 
Lake Superior District Power Co. lst mtge. 342‘% bonas, 

series A, due 1966__.._.___-- ne Pe ates © Dec 10 
Lehigh Coal & Navigation Co.. cons. mtze. bonds. ser. A-jan 1 
Lehigh & New England general mortgage bonds__....Dec 10 
Lincoln Telephone & Telegraph Co., lst mtge. 344% 

bonds, ser. C, due 196y_. OL SOE I . -_Dec 29 
Louisville & Nashville RR.:— 

Unified mtge. 4% bonds due 1960__--.--__--_-_.-- Jan. 1, °46 
McCormick’s Ltd. 44% prior lien bonds dated 1937 Jan 1 
McCrory Stores Corp., 3%‘, debentures due 1955__..._.Dee 14 
Mallory (P. R.) & Co., Inc., preferred stock __.__-~ Jan 1 
Mangei Stores Corp. $5 conv. preferred stock Dec 15 
Merchants Fire Assurance Co. of N. Y. pfd. stock_.._Feb 1 


Morris Plan Corp. of America—. 
Collateral gold notes, ser. of 1929 due Jan. & July 


BI 2 ae cde ae Ras etna ecne ts incendie sai wee Satna geinne idge leSipi ton sg: 

Collateral gold notes, ser. of 1929 due Apr., 1946_.__.__Apr 1 
Neptune Meter Co. 8% preferred steck_. ws a 
Newport News Shipbuilding & Drydock Co. $5 convertible 

preferred stock  ___~_-~. ; peo ind --Jan 31 
New York Telephon; Co., ref. mtge. 344% bonds, ser. B, 

| SS ea a ee pe eee: ke Me | | 
North American Car Corp., $6 A & B pfd. stocks_____ Jan 1 
Northern New York Utilities, Inc.— 

ist lien & ref. 7% bonds, series A, due 1946___.....Any time 

lst lien & ref. 6% bonds, series B, due 1947.__.._._Any time 


Northern Pacific Ry. ref. & improv. mtge. 6% bonds, 

IE. ts, CEU WEEN cee eerie mie mercial Jan. 1,46 
Oklahoma Pr &. Water Co. 1st mtge. 5s, ser. A, 1948-_Feb 1 
Pacific Telephone & Telegraph Co.— 


Refunding mtge. 314% bonds, séries B, due 1966__--_- Apr 1 

Ref. mtge. 3%% bonds, series -B, due 1966. --- Apr. 1, '46 
Panhandle Eastern Pipe Line Co.— 

First mige. & lst lien bonds, series A_-_....---.---- Dec 28 

10-year 234°% debentures due 1953_-_....---_---_- Dec 28 
Pennsylvania, Ohio & Detroit RR. 1st & ref. mtge. 

Woes Series... By G8@ D- = cnt ss ee Jan 1 
Phelps Dodge Corp., 3%2% debentures due 1952.._..__ Dec 15 
Pittston..Co. preférrud.. stock...-.....-._.............. Dec 31 
Pond’s Extract. Co., preferred stock.........-_._---.- Jan 1 
Reuding Co. Jersey Central coll. trust 4s due 1951_-Apr. 1, "46 

Rand, Inc., 342% debentures due 1956___.--~ Dec 16 
ig. Co.,. 394% - debentures... __- Deer 31 
Salmon River Power Co. ist mtge. 5s, due 1952--.-..-- Feb 1 
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Company and Issue— Date Page 
ScHeniey Distifiérs Cori. 542°% pid. stock_.___....-_- Dec 31 2686 
Southern Colorado: Power Go. ist mtge. bonds due 1968_Dec 31 * 
Southern Pacific RR. ist ref. mtge. 4s due 1955__-~Jan. 1, '46 1520 
Southwestern Bell Telephone Co.— 

ist & ref. mtge. 3%- bonds, series C, due 1968_.._Jan 1, '46 1930 

lst & ref. mtge. 342% bonds, series B, due 1964__Jun 1, '46 1930 
Square D Cé.,-5° cumolative convertible pfd. stock._Dec 31 2399 
Syrdcuse Gas "Co. Ist mtge. 5% bonds due 1946_---_.-- Any time ¢ 
Terminal RR. Associatibn of St. Louis— 

Refunding & improvement mtge. s%@s, ser. B, 1974._Dec 17 2191 

General nitge. ref. 453, due 1953___.----.----------- Jan 1 2191 
Texas City Terminal ‘Ry. 1st mtge. 4‘ bonds, series A_Jan 24 2687 
Texas Power & Light 

6% gold debenture bonds, series A, due 2022_.~.-- July 1,°47 $2490 
Textron Inc., prior preference en PE RCE EE * Sia 2313 
Teftron, Ine. 45’, eM@vertible debentures due 1960_.Dec 17 2687. 
United Cigar-Whelan Stores Corp. $5 preferred stock..Jan 4 2688 
United Light & Rys: Co. 5'2% debentures due 1952_.._._Mar 1 $ 
Utah Radio Products Co. 442% convertible debentures 

due 1954 _._ eR EE SE er 2688 
West Disinfecting Co., ‘Ast mtge. & collat. 354% bonds 

| | RRA ia a RON Se EE Re Jan 1 2689 
Western Marylard ‘Ry. Ist & ref. mtge. 345, series A, 

RE dyer SRR ne Aaa a Sea ana aaa a all a. an 1 2193 . 
Wisconsin Power & Light Co. 6% & 1% pfd. stock__..Dec 17 2689 

* Announcement tn this issue. tIn Volume 161. 

Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases. are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 

Name of Company Share Payable 

Acme Glove Works, Ltd., 612° pfd. (s-a)_-_ $$3.25 1- 2 
Adam Hat Stores, Inc. (initial) _....- ~~~. l2'ec 1- 2 
Adams-Millis Cerp. (yeur-end)-._--__~_- 75c 12-18 
Addressograph-Multigraph Corp. (quar.)_-~_ 25c 1-10 
Ahlberg Bearing, Class A (quar.)__-_-____. 2*4c 1- 2 
Air Investors, $2 non-cum. pid. (year- -end) 80c 12-29 
Allén Industries, Inc. (year-end )_ Saiena 75c 12-24 


Allied Products Corp. (quar.)__.__._--___ - 50c 1- 2 

Year-end __ : ee 50¢ 1- 2 
American Crystal Sugar Co. 6% pfd. (quar.) $1.59 1- 2 
Atherican European Securities Co.— 


Common (vear-end) Sgitinhecatet basil 36c 12-31 
$4.50 preferred series B (quar. linsdbsitandcalics $1.12 42 12-31 
American Express Co. (quar.)_.-._...-_-_- $1.50 1- 2 
American Hair & Felt, common______--__--_ 12tec 1- 2 
Extra __. ee 25c 1-2 
6% Ast preferred (quar. ) Eee a ee ae $1.50 1- 2 
SS 2nd preferred (Gaus. :.......~.-- $1.50 1- 2 
American Home Preduc’s  (:)cnth!: : 20c 1-"2 
American Inyestment Co. of Tlincis— 
% conver*tible preferred (quar.)_ ; 6242¢ 1- 2 
Anferican Maize Preducis, coin... ae "y 2 * 25c 1-15 
OS) eee : 25c 12-26 
7% preterred ‘ qiter. a Ce . $1.75 12-20 
Anterican Reserve Insurance Co 4 50c 12-31 
Anterican Snuff Co., common _-_-__- 2s. 50c 1- 2 
“% preferred (quar. ) ioe eee $1.50 1- 2 
American Water Works & Elec. - Co. Inc. - 
$6 preferred (quar.)--__-- Spabucdce $1.50 1-2 
Angerman ‘Cd. (inttial) pbs aa ef 10c 1-10 
Anglo-Irantan Oil Co., Ltd.— 
mer. déposit rcts. “i % 12-26 
Arkansas Western Gas_____-_~ sh atic 20c 12-15 
—< Rubber Co., Class * 15c 1- 2 
4%, preferred (quar. ee a ee a, 59%c 1- 2 
Art Metal Construction Co.______ et 50c 1- 2 
Automatic Voting Machine Corp. (year-end ) 12%2c 12-20 
Avery (B. PF.) Sons, 6% preferred (quar.)__ 37%2c 1- 2 
Aviation Corp., common._._.__.--- 0c 83=—.: 12-20 
$2.25 cofivertible preferred (initial quat.) 56 %/c 2-1 
Axe-Houghton Fund, Imc. (year-end)_______ 75c 12-29 
Axeé-Houghton Fund B, Inc. (year-end) ___ 40c 12-29 
CN $1 12-21 
Baldwin Co., 6‘e preferred A (quar. eae $1.50 12-15 
Bank Bide. & Equipment Corp. (s-a)______ 1242c 12-15 
Bastian-Bléssing Co. (quar.).__.___.__--__- 40c 1- 2 
Beatty Bros., Ltd., Class A (quar.)________ £50c 1- 2 
Class B (quar. )_ ett aA we ae% 425¢ 1- 2 
Beneficial Industrial Loan, -common_.____- 30¢ 12-31 
$2.50 prior pref. (series 1938) (quar. - s 62%2c 12-31 
Binks Manufacturing Co.___._______- 75c 12-31 
Birmingham Fire Insurance (Pa. (year-end) $1 12-17 
Bohack (H. €.; Co., 7% preferred (accum.) $3.75 12-20 
Bondholders Management, class-A (S-a)___ 6242c 12-15 
Nk i a a re $1 12-15 
Borg (Geo. W.) Corp. (year-end)... 20c 1-16 
Bornot, Inc. (resumed)_________ ae, oe $1 12- 5 
Bfitish Columbia Power, class A (quar.)___ 140c 1-15 
ee Cae ee UD ng re 10c 12-20 
Bruce (E. L.) Co., common iquar.)_____ 25c 12-31 
moe. peererea Cader.) 87 tec 12-31 
woe Dremeree (Gur) 2 $1.75 12-31 
Bulova Watch Co. (quar.).._...... 37%ec 3—_« 12-21 
Burgess Battery Co. (year-end)__.._.______. 15c 12-13 
Burlington Steel Co., Ltd. (quar.)---_______ ¢15c 1- 2 
Bush Terminal Co., 6% preferred (quar.)_ $1.50 1- 2 
Batler (P. H.) Co., common (year-end)_ 35c 1- 2 
% preferred series B (quar.)..___ 31%c 1- 2 
Bitte Copper & Zine (year-end)... __ si, 25c . 12-15 
Canada Cycle. & Motor, 5“ pfd. (quar.)____ $$1.25 12-27 
Canada Dry Ginger Ale, $4.25 pfd. (quar.)_ $1.06% 1- 2 
Canada Steamship Lines, 5% pfd. (s-a)____ $$1.25 1- 2 
Canadian Bronze Co., common (quar.)..____  {37'%ec 2- 1 
a £50c 2- 1 
wa mresenrea (@mer.) $$1.25 2-1 
Canadian Ceianese, Ltd., com. (quar.)______ $25c 8=«.:112-31 
BEERS aia OF 9 iG aS ISS $25c 12-31 
‘$1.75 preferred (quar.).... - $43%c 12-31 
Canadian Fire Insurance (s-a)_.____ | t$2 i< 2 
Canadian Indemnity (s-a)_._._....-_ - 264 1- 2 
Canadian Oi} Co., 8% preferred (quar.)____ t$2 1- 2 
o% .prerexyea (@Warj_......... $$1.25 1- 2 
 "" * . "2. See ae 1- 2 
Carborundum Co. _..___- wins Reebok SIR 50c 12-22 
Carey (Philip) Mfg. Co., com. » dinates 25c 12-22 
S% preferted (Guar.)....._...._..______ $1.25 12-22 
Carnation Co., common (s-aj_._._._. 50c 1- 2 
BRR ERR C22) SA Ee a $1 12-17 
4% ist preferred (@tiar.)...- == $1 1-1 
Célanése Corp. of America, common______ 50c 12-31 
$4.75 1st preferréd (quar.).... $1.1834 1- 2 
7% 2nd pfeferred (quar.).......__ $1.75 1- 2 
Central Hanover Bank & Trust (N. Y.)— 
arterfy —~.-2.-_- ee aes aa $1 1- 2 
"tral IHindis Eléetric & “Gas Co.— 
mormon (ier. jos... zs 32%ec : ae 
_=-10% preferred. A (quar.)___._._..__.__ $1.02 12 1- 2 
oj ag 3 "Se arenes $1.02%% 1- 2 
Central 12-31. 


ag WE SE a ae 15c 


3. 


1-10 
12-14 
12-14 
12-14 
12-20 
12-20 
12-19 
12-19 
12-13 
12-11 
12-10 
12-10 
12-10 
12-10 


12-10. 


12-17 
12-17 
12-17 


12-17 


12-20 
12-20 
12-20 
12-20 


Guilford Realty (Balt. ds 6% 


Name of Company 


Charis Corporation (extra )...._.~.---.-.~-- 
Cheney Bres. 
Cherry Rives Ce. (anee.)..-_.. --.._--.-._. 
Chicago Great Western Ry. Co.— 

5% preferred (acoum.)..._.._--.-.....--_- 
Chicago Pneumatic Tool Co. (quar.)_._._ 

$2.50 prior preferred (quar.)_.-...---- 5 

oR A 2 
Chicago Times, Inc. (s-a)-~--------------- 
Churngold Corp. res. TSE 2 aa aS 
Cincinneti Gas & Electric, 4° pid. (fnitial) 
Cincinnati & Suburban: Bell Telephone Co.— 

Quarterly 
Citizens Water Co. (Washington, Pa.)— 

7% - preferred (Quar.) —......~--.....__-. 
Clarx .€@. 3x): tay ss. - 


Cleveland Biectric Illuminating Co., com.__ 
$4.50 preferred (quar.)....-.---.--_-..._ 
Clinton Water Works Co., 7% pfd. (quar.) 


Coca-Cola Bottling (N. Y.) (year-end)____ 

Colonial Utilities Corp... ___ 

Columbus & Southern Qhio Electric Co.— 
6% preferred (final)_.....-.-....______ 

6% % preferred (final)...-___.._._.__.__ 
Commercial Bookbinding. !-._......______ 
Commonwealth Life Insurance (Louisville, 

A et ae 
Commonwealth & Southern Corp.— 

S56  precersen :(eeee: )—....---- 
Commonwealth Water Co., 5%2% pfd. (quar. ) 
Commonwealth Water & Light Co.— 

$6 preferred (quar.)_...___-_--- _ OR A 

OF Bretarees 1eeset,.)—..--~-.---._-_.. ma 
Consolidated Cigar Corp. (quar.)_--_______ 
Consolidated Investment Tr. (Boston, Mass.) 
Consolidated Retail Stores, com. (quar.)___-_ 

I a adil aed at aw ca iadennteee re wee om we 

RITE SER Ta RR ES 
Consolidated Steel Corp., $1.75 pfd. (quar.) 
Consumers Co., $3 preferred (accum.)____ 
Consumers Gas Co. (Toronto) (quar.)___ 
Continental Foundry & Machine_________ i 
Cooper-Bessemer Corp., common (quar.)__ 

$3 prior preferred (quar.)__..________ 
Corning Glass Works, common__-______ 

342% preferred (quar.)____-____-_- 
Crown Cork International, cl. A (accum. os 
Crown Overall Mfg. Co.— 

6% prior preferred (accum.)___._________ 
Crown Zellerbach Corp. (quar.)_.________ 
Crystal Tissue Co., common hisaa 7. 

SR 
OE a ae 
Cuban American Sugar Co., com. (year- -end ) 

7% preferréd (quar.)__..______. 

7% preferred (quar.)__.______. 

7% preferred (quar.)___ 

7 peesescwen (G@uer.)....... 


Davega Stores Corp. (initial)___.__- 
Davenport Hosiery Mills, Inc. (year-end )_ 
W% :pwoteress (Eee: os0oc 3 _- 
Davis Coal & Coke (year-end)... 
Decca Records, Inc. (quar.)_____________- 
Extra 
Delta Electric Co. 
ares ere 
Detroit Hillsdale & South ‘Western RR. tom 
Semi-Annual -____-______ 
Disston (Henry) & Sons (year- -end)- 
Dolphin Paint & Varnish Co.— 
oe tases & XWccum:) . 
Donohoe’s, Inc., 6% preferred (quar.)__.___ 
Dow Drug Co., 7% preferred (quar.)_______ 
Duff-Norton Manufacturing Co. (quar.)___- 
Dunlop Tire & Rubber Goods Co., Ltd.— 
5% Ist preference (s-a) 
ee ee ee 
Stock dividend (one share for each 50 
ns ERE Eee ae 
Duquesne Brewing (Pittsburgh) (year-end)_ 


Eaton & Howard Balanced Fund (quar.)__-- 
(pie Jol. | ee 
Economy Grocery Stores (quar.)__.________ 
Ecuadorian Corp., Ltd., ordinary 
Edison Bros. Stores, Inc.— 

444% particpating preferred (quar.)____~ 
El] Paso Electric (Texas), $4.50 pfd. (quar.) 
Elastic Stop Nut, 6% preferred (quar.)____ 
Electric Household Utifities Corp. (quar.)_- 
Electrical Products Consolidated (quar.) 

RTE TE egg a eee Sa 
Elmira & Williamsport RR., 7% pfd. (s-a)_ 
Emerson Drug Co., 8% pid. TT Jo ee 
Equity Fund, Inc., common___-._________ 

Common (year-end) SS EE ao 
Eureka Vacuum Cleaner__-.-_..--.-______ 
Evans Products Co. (quar.)__.-----_-~-____ 
Eversharp, fFic., 5% preferred (quar.)___. 
Sees SE Sb oe ce ti 


Fairchild Engine & Airplane, com. (year-end) 
$2.50 preferred (s-a)____.---..-_____-_. s 
Paultiess Hutter Co. _..._-___..__--=s-_-- . 
Federal Light & Traction (year-end) 
Federated Publication, vtc. 
UN ee nce se Se et abner ose 
Fehr (Frank) Brewing, 6% pfd. .(s-a)______ 
Fidelity Fund, Inc. (year-end)___________- 
Piro vewme .coeen: Co... 5 =>. 
Filené’s (Wm.) Sons Co., common (quar.)__ 
4% % preferred (qQuar.)_._.-------______ 
Florence Stove Co. (auar.) 
Florsheim Shoe Co., 
AAS BC gel RS BR rae 
Foundation Co. of Canada (quar.)________ 
Frankfort Kentucky Gas (year-end) ___.__ 
Frankenmuth Brewing 
oe NRE LE SS ee ree ret 
Franklin County Coal Corp.— 
7% preferred (year-end) 


(quar. Se wis 


a esr eS 


Fee Se: 


Fulton Service Corp., common____________ 
BR ENE a eee 
Fundamental Investors (year-end)_.______ 


General Amer. Investors, $4.50 pfd. 
Géneral Electric Co. 
General Paint Corp.— 
$1 cum. preferred (initial quar.)..._.____ 
$1 cum. 2nd préferred (initial quar.)____ 
Géneral Printing Ink—Name changed to Sun 
Chemical Corp. 
General Products Mfg., Ltd., De pfd. (s-a) 
General Tire & Rubber, 44%4% pfd. (quar.) 
Gilbert (A. C.) Co., $3.56 pfd. (quar.) 
mite Corporaticn 


(quar.) 
fe PSS ERS 85 


Gor & Stock treiegteph Sens fasecs oo. 
Goldblatt Brothers, $2.50 conv. pfd. (quar.) 
Goldén State Co. (year-end)... 
epee ee Oe 
Grant (W. T.) Co., néw cotuimon (initial)__ 

3%% prefétred (quar. Be cme Salat eas 
Great Lakes Terniinal Warehouse (s-a)____ 

gag, HEE OURS EEE PE AN ed era PN ane 
Great Western Sugar Co., 

ae 8 OS See ae 
Greénwich Water System, 6%~ pfd. (quar.)__ 
Guaranty Trust Co. (N. Y.) (quar.) 


pid, (accum. a. 
CO : pao Bi 


° Oe ay Lok 1 «~ os 


Per 
Share 


10c 
$3 
2%c 


62%c 


50c 
62 wy c 
75c 
25c 
50c 
$1 


85c 


$1.75 
25c 

50c 
$1.1242 
$1.75 
50c 
20c 


$1.50 
$1.62 
25c 


15c 


$1.50 
$1.37%2 


$1.50 
$1.75 
50c 
$1 
20c 
25c 
68%c 
43%4¢ 
$1 
1$2 
25c 
25c 
75c 
124ec 
B87 'eac 
40c 


$1.20 
25c 
15c 


20c 
14c 
25c 

8c 


$1.06 % 
$1.12' 
7T5c 
15¢c 
20c 
10¢ 
$1.60 
50c 
5c 
25c 
12%e 
12'’ec 
25c 
15c 
20c 
$1.25 
50c 
50c 
25c 
25c 
3c 
$1.10 


50c. 


25c 
$1.18% 
50c 

50c 

25c 
t35e 
$2 

2%e 
Tlac 


35c 

25c 

25c 
$1.65 
$1.12% 
40c 


25¢ 
25c 


$2.50 
$1.06 % 
S7%e 


When 
Payable 
12-11 
2- 1 
12-31 


12-28 
1- 3 
1- 3 
1- 3 

12-27 

12-15 
1- 2 


ee 
‘ 


~ 
ee 
Row nN 
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orem Ae Oe 


—s 
So NNN NN Ree 
‘ 
Nw 


‘ 
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_ 
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~ 
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8 


SOnwnucan tw 


Y 


‘ ' 
wuuws 


Hol@era 
of Rec. 
12- 7 
12-31 
12-10 


12-18 
12-17 
12-17 
12-17 
12-14 
12- 1 
12-17 


12-14 


12-11 
12-20 
12-10 
12-10 

1- 2 
12- 5 
12-17 


11-30 
11-30 


12- 7 
12-11 


12-11 
12-11 
12-15 
12-15 
12-14 
12-14 
12-14 
12-17 
12-10 
12-15 
12-20 
12-14 
12-14 
12-14 
12-14 
¥2-12* 


12- 5 
12-13 
12- 5 
12- 5 
12-20 
12-18 
12-18 
3-18 
6-18 
9-18 
1-15 
12-14 
12-20 
12-10 
12-15 
12-15 
12-10 
12-10 


12-20 
12-10 


11-30 
12- 1 
12-22 
11-30 


12-15 
1-18 


12-13 
11-23 
12- 8 
12- 8 
12-20 
12-10 


12-20 
12-14 
12-15 
12-15 
12-17 
12-17 
12-20 
12-15 
12- 1 
12- 1 
12-11 
12-20 
12-22 
12- 7 
12-17 
12-17 
12-15 
12-15 
12- 6 
12- 6 
12-15 
12-18 
12- 7 

1-15 

1-15 
12-14 
12-17 
12-17 
12-28 
12- 1 
12-14 
12-14 


12-18 
12-20 
12-20 
12-17 
12-19 
12-14 


12-15 
12-15 


12-14 
12-21 
12-18 
12- 5 
12- 5 
12-20 
12-15 
12-10 
12-31 
11-30 
12-14 
12-14 
12- 3 
12- 3 
12-10 
12-0 
12-11 
12-12 
12-18 





re 

Name of Company Share 
Hanna (M. A.) Co. (year-end)___.________ $1.15 
Maskelite Manufacturing Co. (year-end)____ 20c 
Hat ag 3 of America, Class A_-......__-__ 25c 

De A ee RE So Rl ps pega ee 25c 

442% peahatied CEEURA Pein eee $1.12% 
Hearn Departmént Stores (year-end) ie Stes 25c¢ 
Heyden Chemical Corp. (year-erdy____.____ 25¢ 
Hickok Oil Corp., class A_..........______ 25c 

2 fag SSS RPE seal TREES ESE ae Wiest ye 25c 

Sh Preterreg (QF) .w Jive 

7% prior preferred (quar.)_..___________ 61.75 
Hollingsworth & Whitney Co. (year-end) __ $1 
Housthold Finance Corp., common_________ 35¢ 

3%4% preférréd (quar.)..._._.._..______ 93%c 
Ideal Cément Co. (quar.)_......-.________ 26c 
Illinois Bell Télephone -._.-..____________ $1.75 
Illinois Municipal Water; 6% pfd. (quar.)__ $1.50 
Imperial Chemical Industries— 

American deposit receipts (year-end)._._.. 5 '7/10¢ 
Incorporated Investors (year-end)_________ $3.25 
Indianapolis Power & Light— 

5% % - preférréd (quar.)..........- 1 _ $1.312% 
Industrial Aecéptance Corp.— 

Ciass A (ye&r-end)_..-.. ~~... ¢ ke 

5% convertible preferred (quar.)_...____ $1.25 
Industrial Properties, Inc...-....._________ 
Intercontinental Rubber (year-end)___.____ 35ce 
Interlake Steamship Co. (yéar-end)______ $1.26 
International Nickel (Canada)-— 

T9e ETO Feit nie oe $1.75 
International Paints, Ltd., 5% pfd. (accum.) t$2 
International Power Co., Ltd.— 

7%. prevertea (teoeuim.).. 2.5 see $$11.75 
International Shoe Co. (quar.)_._.________ 45c 
Interstate Bakeries Corp., $5 pfd. (accum.) 50c 
Interstate Department Stores (year-end)__- 35e 
Interstate Telephone Co., $6 pfd. (quar.)_- $1.50 
Investment Co. of America, com. (quar.)__- 25c 

GIN: nice sé ck ancien nadee »otinemeeu $2.10 
Jeanette Glass, 7% preferred (accum.)-_ ~~ $t-75 
Jersey Central Power & Light— 

5%% preferred (quar.)_.-....--.-.--.- $1.37'%2 

6% preferred (GUBY.) knew ceccewosuere $1.50 

7%. greferrea (@GBF.) on .unncadiacaenes $1.75 
Joplin Water Works, 6% preferred (quar.) $1.50 
Kansas Electric Power, 5% pfd. (quar.)__-- $1.25 
Kansas Nebraska Natural Gas, eommon-__-_- 15c 

GS. pretetred. {GGEP:) on kn semcnscen< $1.25 
Kelsey-Hayes Wheel, class A (quar.)__-_--- 37ac 

Coen: etn ic acne amie 37 tec 
Kendall Co., common (s-a)__.--._------_- 25c 

4%% preferred (quar.)__............... $1.12% 
Kerite Company (year-end)_____.____--___ 
Keystone Custodian Funds, series “Bl’’____ 42c 

RIN ina teas haths me vs tease ee nica ghahdiiinig inde wo 47c 
oe a Ss a a 28c 
NNR ar as ns occ eb antiwaes $4 
Kinney Mfg., $6 non-cum. pfd. (quar.}__—- $1.50 
Laclede Gas Light (initial)_....._.-..-.---- 10¢ 
Lamston (M. H.) Inc. (stock dividend)-__-_- 100 % 
Lansing Stamping Co. (year-end)__-_______ 6c 
Lawyers Title Insurance Corp. 
CC BO ee tw neuaicins 60c 
ng i EE Saale oe gah dnd oes cs 20c 
Le Roi Company (year-end)____________-- - 25c¢ 
Leemase Werrmeeres © ods oo eel 5c 
Life Savers Corp. (stock dividend). One 
additional share for cach one held____-_~- aisnisnit 
Ligtoeit: Ge. “Guger.) oes eese 50c 
Little Schuylkill Navigation RR. & Coal Co.— 
SPREE Seek hin ceihs SRLS See ee 5c 
Lockheéd Aircraft Corp. (quar.)______.__-- 50c 
eC  - Bs ek... Se ae ee $2 
Lynn Gas & Electric (quar.)__-.-_.---___- $1.25 
Mackinnie Oil & Drilling Co. (resumed)-_-_-_- 5e 
Manhattan Financial Curp., Cl. A (year-end) 30c 

—. Et OR OS Ot ENS een a een 5c 
Mansfield Tire & Rubber, common (quar.)__ 25c 

Pe. Se. Fy Recent 30c 
Manutacturers Trust (N. Y.) (quar.)_----_ 60c 
Mapes Consolidated Manufacturing (quar.)~_ 50c 

WOES, nother nidlw tte ges seen pemean 50c 
Marine Midland Corp (year-end)____-_---- 15c 
Marine Midland Trust Co. (N. Y.) (quar.)__ 30¢ 
Marion Water Co., 7% pfd. (quar.)__-.---- $1.75 
Marsh (M.) & Sons, Ltd. (quar.)__._-_____ 40c 
Marshall-Wells Co., common ____----~~---~- $1 

OR I ese $1.50 
WESTER PREIS OO id <n nine ence 15¢ 
Mascot Oil Co. (year-end)___..--_----~- " 2c 
Massachusetts Investors Second Fund— 

ae aus os isn atc ope wlioseenic 15c 

et Eh 20c¢ 
Massachusetts Investors Trust (yéar-end)__ 34e¢ 
McLouth Steel Corp. (year-end)__._----_- 10c 
McManus Petroleum, partic. ee (s- “a) $30c 
Mercantile Stores, common__________----+- 50c 
TO ae om 50¢ 

79h: QUOTING, TN Fin inci ecenononae $1.75 
Mergenthaler Linotype (year-end)_________ $1 
Miller-Wohl Co., Inc., common (quar.).-__~ 20c 
IONE ce Metts wit Ghee nace danke meine cnrsesacen ss 20c 

5% convertible preferred (quar.)_____-__ 6244¢ 
Millers Falls Co., common (Guar.)___.______ 25c 

7% prior preferred (qQuar.)......--...._. $1.75 
Dba: GIs ih cate ities icant ce Ook wee 40c 
Mississippi Valley Barge Line Co.___.._____ 15c 
Modern Containers, Ltd., common (quar.)__ >30c 

5% % pyeferred (quer.).._.......-..... 2$1.37% 
Melson’s Brewery, Ltd. (year-end) _._______ }25¢ 
Monarch Life Assurance Co._.---__--._-__ $1.20 
Monarch Life Assurance Co., Springfiéld, 

meet. (OW). oo ckensnansaencnenoueaee .20 
Monongahela West Penn. Public Sérvice— 
Montreal Telegraph Co. (quar.)_--.--.--___ 148¢ 
Moore Corp., Ltd., common (quar.}__._-___ £65 %ec 

NED sinning ides ting opal arthape ge enke T66%e 

7% preferred A.(auat.).--.6.4-4--<.4-. $1.75 

73> DIOLS WRB: ) ndcec wane asenwee $1.75 
Morrison Cafeterias Cons., 7% pfd. (quar.) $1.75 
Murphy Paints Co., common (quar. )_.._---~- 120c 

542% preferred (quar. AMES. CS REET 1$1.37% 
Nanaimo-Duncan Util. Ltd., com. (extra) __ 25c 
National Aviation (year-end)_-.__._._-_-___ $2 
National Camdy Co. (quar.)--....----.---_ 25c 
National Enameling * Stamping__.._._____ 75¢ 
National Oil Products (year-end)... .___.._ 35c 
National Pressure Cooker a isl si essen ans 25c 
National Refining, 8°¢ preferred (quar.)__ $2 

Comimok CTR ) «so nin ek ee 50c 
National Screw Mfg. Co. (year- MOY a cakios 874ec 
National Securities & Research— 

Income sh@res (irreg.)_...-.-~- adcknicmmacs 8e 

Industrial stock series (irreg.)__..__....__ 10c¢ 
National Standard Co. (quar.).....-__-____ 50c 
Nazaréth Cement Co., common (year-end)__ 1Cc 

T%e - Prerereed CBO) ..n ok eee $3.50 
Neptune Meter Co., 8% préferred__________ $1.04 
Newark Telephone Co. 2”. oy DS aera $2.25 
New England Public Service, $6 pfd. (accum.) $1.12% 

87 preferred (aedem.)....-..-.-2 2 1.31% 
New Idea, Inc., common (qiia@r.)__..__-_____ We 

Beeler tienen. pi Oy Sr Ramm eee, Fame oe are 15¢ 
New Jersey Power & Light, 4% pfd. (quar.) $1 
New Hampshire Fire Insurence Co. (¢quat.) 40¢ 

a SE TS ee Mint ePe Re 30e 
New York & Harlem RR. ¢s-a)___. $2.50 

10% ‘preferred (s-9) 2000s ee 


’ a 


2 


11-30 
12- 1 

12-14 
12-15 
12- 3 


12-21 
12-21 
12- 8 
12-14 


¥2- 1 
2-2 


12-15 
12-13 
12-17 
12- 7 


12-10 
12-15 
12-15 
12-10 
12-20 
12-10 
12-16 
12-15 
12-14 
12-32 
12- 2 
12-15 


12-26 
12-20 
12-15 


12-10 
12-10 
12-10 


12-22 
12- 7 
12- 7 
1-31 
12-11 
12-14 
12-14 
12-14 
12-10 
12-10 
12-12 
12-15 
12-20 
12-20 
12-19 
12-15 


12-15 
12-15 


12- 7 
12- 7 
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Name of Company 


New York Chicago & St. Louis RR.— 

$6 preferred A (accum.)_.....---------- 
New York Trust Co. (N. Y.) (quar.)._--- 
Northern Paper Mills _..---..-------------- 

SEES SAE 
Northwestern Telegrapa (s-a)___-..-.----- 
Nova Scotia Light & Power .(quar.)__--~--- 
Nu-Enamel Corp., common (quar. )_.--~~--- 


Se le heaeeeneneeaeied 


‘Extra 
60c sapilicced quar. RFE? ae AG orca 
. Ohio. Associated Telephone, 6‘ pfd. (quar.) 
Ohio Brass Co., class A (year-end)--------- 

Class B { ear-end), a eee aecniews 
Ohio Cities Water, $5 preferred (accum. ol 

Qhio Edisan Co., $4.40 preferred (quar.)--- 
onic Porge & Machine Corp. (year-end )_- 
Ohio mentee aes $5 pfd. (quar.)-_---- 
Onomea Sugar Co.---.-~------------------ 
Orchard Farm Pie, $5 pfd. A (quar.)_----- 
Otter Tail Power (Minn.), common __-_------ 

$4.25 preferred (quar. )_-~...------------ 
$4.50 preferred (quar. )—----------------- 
Pacific mile EES ES SOE 

Matra: .--.-.-------------------------- 
Pacific Lighting Corp., $5 pfd. (quar.)----- 
Pacific Public Service Co., common (quar. )- 
Pan American Airways Corp (irreg.)--—-~- 
Pennsyivania Bankshares & Securities (init.) 
Pennsylvania Forge Co.__--~----~---------- 
Pennsylvania Telephone, $2.10 pid. (quar.) 
Peoria Water Works, 7‘ pfd. (quar.)..~~ 
Pere Marquette Ry. Co.— 

5% prior preferred (accum.)-~--~-~~---- 
Perfection Stove Co. (quar.).-------------.- 


SS SURE TES ae eo Ne a ae ee , 


Petroleum Corp. of America—----~-~---~--- Ra 
Petroleum Exploration (quar.)_.---------~-- 
NGS on Sieseces 
Pfeudier Company -----~----- Pe OD 
Philadelphia Dairy Products (stock dividend) 

One share of com. for each 25 shares held 

$4.50 Ist preferred (quar.)__------------ 

$4 non-cum. 2nd preferred.-..-...------ 
Philco Corporation (year-end )__----------- 
Phillips-Jones Corp., 7% pfd. (accum.)---- 
Phoenix Insurance Co. (Hartford) quar.) = 

/ | CRE IS aekotn St Sn Sos 
Pierce Governor (year-end) ie da ia ae Bitees ae 
Pinchin Johnson & Co., Ltd.— 

American depositary rets. (interim)_.---- 
Pittsfield Coal Gas (quar.)_.....--~------- 
Pollak Manufacturing Co.__-__-- ee 
Porter (H. K.), new common ‘initiai)—_ 

RR” eee eae RECREATE 
Port Huron Sulphite & Paper— 

4% non-cum. preferred (quar.)-...------ 
et Cent “MENG 8 eee ee 
Prentiss-Wabers Products Co. (quar.)__---- 

I eR inten igh warmers eae eee ea — 
Peete Seunety. 2. ---—~. - -----.—----+- 
Propper-McCallum Hosiery, 5’. pfd. (s-a)- 
Public Service Co. (New Hampshire — 

Se peereeres (aquar.)__._._....-...-..- P 

$6 preferred (quar:.)..._.._.._---.~- . a 
Puget Sound Pulp & Timber, common----_- 

% convertible preferred (quar.)._--~---- 
Quaker Oats Co., common (year-end) __-~--- 

Oe preferred iquet.)—.......-.--....---- 
Regal Paper Corp. (quar.)__----------~-~--- 

ES EY SS A ae 
Remington Armis Co., common (year-end)-- 

ne eeeeerred (Sea)_..._...__-.._-..--- 
Weer oeety — c= ~~~. -~..___.---~.- 
Republic Pictures, preferred (accum.)--~--~- 
Reynolds (R. J.) Tobacco, com. (year-end) 

Sees as tveneeena }... ~~... -.-._.....- 
Rice-Stix Dry Goods Co.— 

7% ist preferred (quar.)_._...-~-- ois 

7% 2nd preferred (quar.)__--- Breas tt 
Richmond Water Works. 6’ pid. «quar. 
Rochester Telephone Corp., common (quar.) 

44%2% ist preferred A (quar.)_...____---~-. 
eee ae wemeecen., Inc... ...-.-.......--. 
Ronson Art Metal Works (quar.)__.-__---- 

ee oe mere 
Roos Broth ON a io iad oe 
Rubinsteig lena}, Inc., common. ist eee 

RTE SRR and aD 
Russell Industries, Ltd., com. (quar.)__-~-_ 

OR 0 A 2 Se re amen 
Ryan Consolidated Petroleum Corp. (s-a)_- 
Safety Car Heating & Lighting Co., inc.— 

SERONT Ae Re nN Sea Eg 

I GSS Scie: a ova isan san gb ooh Lists Slee saclay enh mew 
st. Regis Paper, $2.50 prior pid. (quar. )_.__ 
$% 2nd preferred (quar.)__....._-_._.__ 
Sangamo Electric Co. (year-end)... .___-- v 
Schlage Lock Co. (quar.)__._-_------.._.- 
Selected American Shares (year-end) ___.._ 
Seton Leather Co. (year-end) epee nal aiat 
Sloane-Blabon Corp., 6‘- pid., Class A (s-a) 
Smith (J. Hungerford) Go, (eens. 
EEL eels a Sal 
Scuth Carolina Elec. & Gas, 5‘« pfd. (quar.) 
eee penn Ol] Co. (quar.)............. 

Extra _.__ Po iether eet WAL 4 SSS 
South Pittsburgh Water. rie pfd. (quar.)- 
Southern California Edison Co., Lid.— 

5% original preferred (quar.)_..._.______ 

5%% preferred seiies C (quar.)__ 
Southern Indiana Gas é& Elec.— 

4.8% preferred (quar.)_ . 
Sovthern New England 7'elephone Co. (quar.) 
Standard Fruit & Steamship— 

$7 preferred (accum.)________ 

$7 preferred (accum.).... 
$3 participatiny preferred (accum.)_____ 
$3 participatine preferred (accum.)______ 
Standard Fuel Co., Ltd.. 6'»‘ pfd. (accum. ) 
Standard Screw Co., common (year-end). 
ENG a . 

6% pref jed A th-a)_. 
Stanley W 
Sarthe tvenns Lithograph Bas 5 eset, 
Steel Products Engineering (quar.)______ 
Strouss-Hirshberg _ ie 
Sun Chemical Corp., common. 

$4.50 preferred series A (quar.)_____ 
Submarine Signal Co. (quar.)_ 
Sundstrand Machine Tool_ Pad 
Sunset McKee, Class A (quat.)._______ 

Class B (quar.)____ OSG SER 
Sweets Co. of America.__ AEE 


gart Corporation, $2.50 preierred (quar.) 
Temple Coal, $¢ conv. preferred (quar.)__ 
Thayer's, Ltd., $3.50 preferred (interim) 
Thew Shovel Co., common (year-end)_ 

7% preferred (quar.)_......____ ERE 
Thompson Products, Inc. (year-end). ____ 
Timken-Detroit Axle... = x 
Toklan Royalty, class A (s-a) 

RR I a 
Towne Securities Corp., 7% pid. (accum.)_ 
Trico Products Corp. (quar.)..._...... 
United Artists Theatre Circuit, Inc.— 

Se, SY 2 Aa 
United Chemicals (stock dividend) payable 

in common stock of Westvaco Chlorine 


Products SEER ES STs Pectin, Sho Siar eae A a a 


Holders 
of Rec. 


12-17 
12-14 
12- 1 
12- 1 
12-15 
12-15 
12-20 
12-20 
11-30 
11-20 
12- 8 
12- 8 
12-11 
12-15 
12- 4 
12-10 
12- 1 
12-10 
11-30 
12-15 
12-15 
11-24 
11-24 
12-31 
12-18 
12-21 
12- 5 
12-14 
12-15 
12-11 


1-7 
12-20 
12-20 
12-14 
11-30 
11-30 
12-21 


12-20 
12-20 
12-20 
12-14 
i- 2 
12-14 
12-14 
12-11 


10-11 
12-15 
12-13 
12-20 
12-15 


12-24 . 


12-14 
12-20 
12-20 
12- 5 
12-17 


11-30 
11-30 
12-17 
12-18 
12-12 
2-1 
12-5 
12-5 
12-10 
12- 7 
12-20 
12-26 
12-10 
12-10 


12-15 
12-15 
12-11 
12-15 
12-15 
12-10 
12e10 
12-10 


12- 3 





Name of Company 


United States Lines, 7% preferred (s-a)_-- 
U. 8. _ Plywood ‘Corp., common - (quar.)__---_ 
4%%  reterred B (euar.)_..__.-..__:_.- 
United Steel & Wire Co., Inc. (quar. pe 
4°," preferred A (quar. 7 ee 
United Stockyards Corp.— 
70c convertible preferred (quar.)_._..____ 
United Stores Corp.,.$6 ist pfd. (accum.)- 
ber pan 2 Leaf Tobacco Co., com. (quar.)_ 
¢ preferred oh gaa BOSS EI 
Univis A Ea 
Utah-Idaho Sugar, class A pfd. (quar. Saree 
Utica & Mohawk Cotton Mills_..-.. 
Vanette Hosiery Mills (year-end)__.________ 
Vapor Car Heating, common (year-end) ___ 
75. Deere Gee. 
Viayu, Ltd., 5 preferred (quar.)_....____- 
Victor Chemical Works (year-end)... ____ 
Victor Monoghan Co. iquar.)_._._._._..____ 
Virginia Coal & Iron Co. (quar.+____.___ __ 


Wallukyu Sugar Gs.. Lid............___.__ 
Watworth Co., common (reduced) _ 

6% preferred 3 Cee 
Warner Bros. Pictures (initial quar.) bs 
Wee i i 
Weber Showcase & Fixture Co. — 

$2 participating lst preferred (quar.)_- 
Wellington Fund (year-end)_____ _- 
Wentworth Manufacturing Co._-._-_____ 
West Kootenay Power & Light, Ltd.— 

A preferred (quar. ) 
West Penn Electric, class A (quar.)__- 

6‘, preferred (quar.)_______ 

To ‘DROGRITOe 1 ee oe 
West Penn Power Co., common (quar.)__ 

454. preferred (aquar.) ............._ 
Western Department Stores (year-end) 
Western Grocers, Ltd.. common (quar.)__ 

Th Beene 4s Pea 
Weston (George) Ltd. (quar.)_________- 
Wichita Water Co.. 7’- preferred (quar.) 
Wieboldt Stores, $4.25 pfd. (initial) ___ 
Will & Baumer Candle, common 

8°. preferred (quar.) 
Wier: O8 Ce: tener Fe 

BINS 2 aden Ret Beara Gels ttiks neces 
Woodley Petroleum ks CR Re we : 
Woolworth (F. W.) & Co., Ltd.— 

Amer. dep. rets. for 6% pfd. reg. (interim> 
Wrisisy (A. B.) Co. Cetar. joo 3c. 
Yellow & Checker Cab Co. (Consol. )— 

oy ‘Seek ee SOR). a ee 


Per 


Share Payable 


35c¢ 


$1.12'2 


15¢ 
$1.18% 


17'ec 
$3 

$1 

$2 
35c 
15c 
$1 
70c 
$1.50 
$1.75 
$$1.25 
25c 
$1.50 
$1 
10¢c 
20c 
30c 
50c 
50c 


50c 
90c 
12'2c 


£$1.75 
$1.75 
$1.50 
$1.75 
30c 
$1.12%2 
50c 

2 75¢ 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





industrial and Miscellaneous Companies 


Name of Company 


A. D. F. Company (liquidating)__.__._______ 
Abdvott Laboratories, common (quar.)__--_-_- 
RRS AN ee a ee 
45 ~preterted: (quar. )......2..-..61...- 
Acadia & Atlantic Sugar 5‘ pfd. (quar.)— 
ge ee oe ee ee 
Adams (J. D.) Mfg. Co. quar.) ___-__~ stands 
Advance Aluminum Castings Corp.__.._-~--- 
Aero Supply Manufacturing class A ‘quar.) 
Aerovox Corporation (initial) (quar.'___.___ 
Aetna Ball & Roller Bearing, common __-_-_-_- 
5% convertible preferred tquar.)_..____--_~- 
Aetna Casualty & Surety (Hartford)_______ 
NOEs dr edad er eadtngan wees Deed aaaidaetid ces Gimndia dhe 
Aetna Life Insurance (Hartford), (quar.)— 
SD ccdicsiletiniditnlahincarianmdebs cnbseRitibcssteabbenias 
Aetna-Standard Engineering, common aniline 
ee | FS Eee gee ears 
Agnew Surpass Shoe Stores 7‘: pfd. (quar. ) 
Agricultural Insurance (Watertown, N. Y.)— 
III? og chectdink Adrdncs Rater ciiwedratciticnd aid bdawrebisis 
MOONEE o52-d5ce i teecbhinns 
Alabama Great Southern RR. Co.— 
CE SE ew nae piiliecs wal 
6% preferred ‘s- ON ok cicisahy Sadisunh ida 
Alabama Power, $7 preferred (quar.) —___.. 
G5 ree 6O0OP.) oo nee 
Alaska Packers Association (year-end)-_ ~~ 
Algoma Steel Corp. 5% pref. (s-a)_.-_---. 
Allied Laperateries.. Inc. ................... 
Allegheny-Ludlum Steel (year-end) _______-_ 
Allen Eiectric & Equipment (quar.)___ ~~ 
PS Se A Se See eonet ere 
Allied Chemical & Dye Corp. (quar.)_..-__ 
Ae: areas COLD... ~~. tnwne 
Allis-Chalmers Mfg.. common____________- 
fa Bia dt het i sss ds ephew an wibdin'es ec pein Serine 
Alpha Portland Cement Co.__--.---..-.--- 
Aluminum Co. of America, common (quar.) 
om: prereerea (GUGr.) ....... ck cee 
Alluminum Co. of Canada, Ltd.— 
S&.-pretetred (quar.) ....... 2-2... 
Aluminum Goods Manufacturing Co.____-~ 
Aluminum Industries, Inc. (quar.)_...--_--- 
Amalgamated Electric Corp., Ltd._._.__-__~ 
Amalagamated Leather, 6% conv. pfd.(accum.) 
Amalgamated Sugar (quar.)__..--.-_.___- 
Amerex Holding Corp. (s-a)_-----.--------. 
American Agricultural Chemica! (quar.) -- 
Re nes, BDC. ec nns cen e 
American Bank Note Co., com. (increased) - 
IIS oe oo oa as 2. a as inamien oe eae ae 
Go @eeserrea | (quar.)_.... 0 Sec 
American Bemberg Corp., common___-----~- 
GI UIE ihre enc etinioman a ncavisienesdetibcnptsihten taliettate sine 
wae eeeeeneG (8-8)... keane 
American Can Co., 7% preferred (quar.)_- 
American Car & Foundry— 
7% non-cum., preferred (quar.)__..-..--- 
American Chain & Cable, common_-_-__----~ 
BS wreterrea. (SURF. ) . 2.6 enki css cngom 
American Chicle Co. (quar.)_--.-_.._---.-- 
SY Bish bs bis cc eah Sa enicirdesy-ab 9 ddlpbips aaainiaas abenbayaadaimemhes 
American Cigarette & Cigar, com, (quar.) —- 
G% preferred (Quar.} .... .-cesiaknsasinu~ 
American Cities Power & Light Corp.— 
$2.75 class A (opt. div. series) of 1936 
Optional dividend of 1/16th share of 
class B stock or 68%4c in cash__-----~. 
American Colortype Co., common (year-end) 
442% preferred (initial)._....._._-_.-_-- 
Sh a ee eaten 
American Cyanamid, common (Sen ace Sarat 
a itn caine 0s akgdeds dh ai thes em on ts cbs dy magia oe Siva mio 
S% + preterred. (auet.) . sina nae 
American District Telegraph, com. (quar.)- 
5% proterred (AGuer. Fo. oo 
American Export Lines (quar.)........__~ 
American Felt Co., common (year end) _-- 
6% . préferrea  (euer.).-- 2.3. Lk 
American Foreign Investing Corp... .- 


FERRIES Si Sati ee ae ee 
American & Foreign Power Co., Inc.— 
$6 preferred (accum.)-—..-.-...-...-.- 


$7 preferred (accum.) .- pis 





ver 
Share 


~~ 


Holders 


12-15 


12-10 
11-30 
11-30 
12-1 
12- 1 
12-1 
12- 1 
12-15 
12- 1 
12- 5 
12-15 
11-21 
12-10 


11-16 
114-16 


Name of Company 


American Fork & Hoe, common_._._..-.___ 
Amevican Fruit Growers (year-end)_.-_.-_- 
American Gas & Electric, common (quar./__ 
I a a oS espinine 
4°.% preferres (quef,) 2.2.2.0... 4.- 
American Hardware (quar.)...........__-_- 
American Hawaiian Steamship Co..___.___ 
American Hide & Leather— . 
6% convertible preferred (quar.)......_- 


’ American: Home -Products. (extra) - are NSIS 


American Ice Co., 6% non-cum. ofd. (irre .) 
American Insulator Corp.. com. (year-en 

Convertible prior referred ile 
Arzerican Laundry Machinery Co.___..__ __ 
American Locomotive Co., common______ 

WRAREEE cece RbeGbubuewecsces.—ced~ 

7% preferred (quar. OR Sa ae ee 
American Mechine & Foundry___._..-___~- 
American Machine & Metals (quar.)_.___- 
American Manufacturing Co.— 

New common (ipitial) ................. 
pS Ek 
American Nuticnal Finance Corp.— 

$1 non-cum. preferred......._.._.____. 
American News Co, (bi- -monthly) _ in ited 

EER AE CES: STERIL SO 


American Optical Co. (quar.)_.._....... > 
American Paper Goods, 7% pfd. (quar.)___- 
American Public Service 7% pfd. (accum.) —- 
American Radiator & Standard Sanitary— 

RINE eikeernine tide sittin ebieis ance nem icmae 

American Re-Insurance Co. (N. Y.)— 

Stock dividend subject to approval by the 
stockholders and by the Superintendent 
of Insurance of the State of N. Y¥.___- 

Americen Republics Corp..___.._ ._- 
American Rolling Mill Co., common 
4'2°% preferred (quar.)_.____ : 
RTI. CN Gis oo oo nee 
American Service Co., common. 
Class A _ ehdigeieanadaghs OLEAN NAS PT a 
$3 preferred MIRED. OLS TIT BER 
American Smelting & Refining Co.— 
Common (year-end) ..........._._..___.. 
7‘ lst preferred iquar.)_._______ wsdl. 
a. a .Cid”*«CO 
American States Insurance iquar.)__..___ 
American Steel Foundries (quar.)_....___- 
American Stores Co. (quar.)_.._..______.. 
Americen Sugar Refining 7‘- pfd. iquar.: 
American Sumatra Tobacco Corp. om. Pak 
) on 2 EL RE Ra ea 
American Superpower Corp.— 
$6 ist preferred (accum.)-_-..-.-..-__._- 
American Surety Co. (s-a)_---. Dietcnc 
American Telephone & Te! egraph Co. “(quar.) 
American Thermometer pfd. (quar.)_.__- 
American Thread Co., 5‘> preferred ({s-a'__ 
Amcrican Tobacco Co. 6% pid. (quar.) — 
American Turf Association (year-end)_____ 
American Woolen 7 - preferred taccum)_. 
American Wringer Co., Inc.____- leis kee 
American Zinc Lead & Smelting Co.-— 
$5 convertible prior preferred (quar.)___ 
&% prefer. tests diisaneecnsense- eames 
Ampco Metal, Inc. (year-end)_._._.______~_ 


Anaconda Copper Mining (year-end)... _ 
Anaconda Wire & Cable_............._._ ; 
Andes Copper Mining (year-end)_____. _.___ 
Anheuser-Busch, Inc. (quar.)_..._..__.___- 


Apex Electric Mfg. Co., common________ : 
7% prior preferred (quar.)........_.~- 
Apex Smelting Co. —..........-- ant dnigt teabdied 
Arcade B= AU i is een civ 

be ES ee 
Arkansas Missouri Power (year end)..__-- 
Arkansas Natural Gas Corp. 6‘- pfd. (quar) 
Arizona Edison Co., common___._________... 

Be SS ee ee 
Armour & Co. $6 conv. prior pfd. (accum.: 
Armstrong Cork, common (year-end)_ 

$3.75 preferred (initial)_ BS ad 

4% convertible preferred (quar.)_.____ 
Arnold Constable Corp.__--_- 
Aro Equipment Corp., common (year “end: oe 


Asbestos Corp. (quar.)..-..........---.- 
pert cata pant 
Ashland Oil & ‘Refining common (quar.) 
ED Sven to rimeine wigs a a 
4'4% preferred (quar.) - : Seite 
Associates Investment Co., common (quar.: 
5% preferred (quar.)._..---~ Se FE aie 
Associsted Tcl. & Tel. $6 1st pfd. (accum.) 
$7 Ist preferred ‘accvm.)—.........._. 
Atchison, Topeka & Santa Ye Ry. Co., com. 
5% preferred (S-a) -.. 


Atlanta Birmingham & Coast 5% pfd.__--_- 


Atlantic Coast Line Co. (Conn.)-~..-..-__- 
Atlantic Coast Line RR. Co._...-.-.-._.-. 
Atlantic Gulf & West Indies SS. Lines— 
Commish, ISeGG-OOE?. 5255.6 <n +... 
5° non-cumulative preferred (s-a)____.- 
Atiantis TSCM GOs. k one ew... 
4% convertible pfd. A (quar.)._.-------. 
Atias wrop Forge ‘liquidating)........-_. 
Atlas Powder Co. (vear-end)___...___-..-. 
Atlients & Wet Paiet Re.....-.—-.....-.. 
Automatic Washer Co. (initial) — 
Automobile Insurance Co. (Hartford) (quar) ) 
Ee. in ew RES MMe a et Os c. 
Aviation Corporation, “common _ 3 RRO eee 
NN GR TRS ES AE RR ERE Se pe "a 


Bakcock & Wilcox Co. ‘year-erd) -- Raho 
cline emi aianiinm a mensien 
Baldwin Locomotive Works —-..-.....-._.- 
Bangor & Aroostook RR., 5% preferred— 
This payment clears all arrears _-..-._ 
6% preferred (quar.)—_._--..-._--.- 
Bangor H/dro-Electric Co., 1% pfd. (quar. 
OC - Weeterree teh oo ns 5 oe ne ik 
Bankers Bond & Mtge. Guaranty of Amer._ 
Bankers Trust Co. (N. Y.) (quar.})_- ~~~. z 
Berber Asphalt Corp. tquar.)—.._._-- .__ 
Barber (W..H.) Co. (extra)_.....--~- 5 
Barber Ellis Co. of Canada (quar. PRES 
BOI. 5 acta le ated tlhe hei taint new nteo ie or tinew m0 sien cts arn iss ws 
Basic Refractories, Inc.* (quar.).._..--_~- 
naey tran Werss Corp... .- ~~... -....-.- 
Bayuk Cigars, Inc. (quar.)_-.--_.--.-..-__- 
Ps a ako cen ait as lan ah le ne em ences cei 
Bausch & Lomb Optical, common--_____ 
4‘c preferred (quar.)_..--.--.-----.- 
Beatrice Creamery Co., com, (quar.) - 
MOS Ate i pike ee enn wm 7 ited 
$4.25 preferred (quar. RR Se a 
Mele: Brame 1166 45.254 
Beech Creek RR. Co. (quar.)—.-.~----_____ 
Beech-Nut Packing Co. (quar.)-----.---~-_- 


Special © ....2.~. 1-25. ----- --s- 
Belding Corticelli, Ltd., common (quar.)--_- 
1% preferred (quar.) se as i Saaa panel se aeibinngrs tdi: 


Bell: Aircraft Corp.._-.-.....------.......- 
Stock Dividend — ‘aimed peasant 
Bell Telephone of Canada (quar.)-----~__- 
Bendix Aviation Corp. (reduced). ~.._-.-- 
ameliets: Cee. 2.5... 26 ee ~~ 
Formerly” ‘Bankers. Nat'l Investing: -Corp. 





Holéen 
of Rec, 
11-30 
12-20 
11-20 
11-20 
12- 4 
12- 3 
12-1 


11-29* 


11514 


11-19 
12-5 
12- 1 
12- 1° 
12-10* 
12-10* 
12-10* 
11-29 
12-10 


12-15 
11-23 


12- 1 
1- 5 
1- 5 

12-15 

12- 5 
11-30 


11-23 


12-14 
12- 6 
11-15 
12-14 
11-30 
12-10 
12-10 
12-10 
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Per When 

Name of Company Share Payable 

Benton Harbor Malicable Industries... _- 10c 3-:112-15 

Berghoff. Brewing Corp..._....-----~-----~. 25¢ 12-14 
Bessemer Limestone & Cement— 

Common (year end) -.--....---------- 25¢ 12-15 
Bethlehem Steel i a 7% preferred (quar.) $1.75 1-2 
Binks Manufacturing Co. (year-end)___.___ 15e 12-31 
Birmingham Water Works— 

Coy emeeeene  SUOe.) onsen $1.50 12-15 
ee Sis) GO os os 2%c 12-15 

Te oman 2¥ac 12-15 
Black a Decker Mfg. Co. (quar.)_._..----~- 40c 12-21 
Blackhawk Brewing (year-end) .__.._..-_-- 10c =: 1215 
Biaw-Knox Company  ..._......._._-.__.- 15e 12-10 

TN rl mes 20c 12-10 
Bloch Brothers Tobacco Co.— 

6‘c preferred (quar.)_..._._..._._____--__ $1.50 12-26 
Blue Liam SA et OSI aS are a 10e 3=—s: 12-18 
Blumenthal (Bidney) & Co.— 

9% preferred (quar.)...._..._..-...____- $1.75 1- 2 
Bohn Aluminum & Brass Corp. (quer.)--_-- 75¢ 1- 2 
Bond Stores, Inc., common_.....-...___-. 12-15 

414‘ convertible preierred (quar.) —...__- $1.12% 1- 2 
Borden Co. year-end) _...._.._-.-_____ 12-20 
Borg-Werner Corp. (quar.)..._.._._. = ee 40c 1- 2 
Borne-scrymser Co. (year-end)__-____-____ $1.75. 12-15 
Boston & Albany. scence Seda er eaiadbnins ep $2.26 12-81 
Boston Bievator. My: Co, (quar.)...-..-... $1.25 1- 2 
Boston Wharf Co, (year-end)_.....___.____ $1.50 12-28 
Boston » age Hose & Rubber 6°‘. teste (s-a) $3 12-15 

$’ 60 1-2 
Botany ‘pievsied Mills: class A_...__..__. 25c 12-22 
t “$1.26 preferred vuquar.) ~~ 2... -.-... « 31%e 1- 2 
Bound Brook Water (yenr-end) AR LORE Re 15e 83-12-10 
— Tne. —— Pe A ol Sata 9 DOGO ‘ $1 mS 
‘e. prefetred <quar.)<...-...........__ 140 1- 
Bower Rolier Bea (year end)...-__--_- $1 12-20 
Brach (&. a.) & Sons ok Ne aCaESE 37%c 12-31 
78-253 BOE LS AE Rok LY oe Oe 37¥ec. 12-31 
Brandon Setp., clams Au .....2.-..3i1.-.--. $1.50 1-2 
adhe anlaapicsitigsebAccall ahaa dadledgh- to's cilgslcbsa axes wok $1 1- 2 

ce ob RE SERS. Se ARE TESS a aed $1.50 3-30-46 
Breeze Corporations FE EASE BES Ce 4Uuc 3=—.:12-10 
‘Brewing Corp. of America (quar.) beanie deipianuss 62%2c 12-10 

» Bridgeport Brass: Co., common___.._______ 15¢ 1- 2 

512% conv. preferred WRI coset ink $1.37%% 12-31 
Bridgeport Goes Light (quar... ____ 35c0=-« 12-29 
Brigg: Manuiacturing Co. (quar,).._________ 50c 12-21 
Briggs & Stratton Corp. (quar.)_......__- s 50c 12-15 
ERE noe aaa ee 75c 12-15 
British American: Bank Note (inc. quar.)__ t25c 8=—«.: 12-15 

I SES EES, IS ONE lec a Lae ea $15c 12-15 
British-American. Oil Co., Ltd. (tquar.)____ $25¢ i- 2 
British Celanese, Ltd.— 

American deposit receipts (final) ..___.__ 8% 3- 6 
Brompton Puip & Paper (quar.).._...____ $25c 1-15 
Broulan Porcupine Mines (interim)___._____ t2c 12-28 
Brown Fence & Wire Co, Class A-.________ $1 2-28-46 
‘Brown-Forman Distillers, common ________ 20c 1- 2 

SB: PCIE OE, : TOUOT oe ee Se $1.25 1- 2 
Brown & Sharpe Manuiacturinrg (quar.)____ $1.50 12-10 
Bruck Silk Mills, Ltd. (year-end)_.________ $20c 3=—s-« 11215 
Brunswick-Balke-Collender Co., com (quar.) 25c¢ 12-15 

ee 2 eee $1.25 1- 2 
Buckeye Pipe Line Co.___...........__.... 20e 12-15 
Bucyrus-Erie Co., common (year-end) __- ° 25c 12-22 

Sm. epserres «feuer.). 3 ak $1.75 1- 2 
Buffalo Bolt Co. (quar.)_........._.--_.__ 12%2c = 83=—«112-10 
Buffalo, Niagara & Eastern Power Co.— 

BEe HO. Gai eo ee cl $5.60 12-28 
Building Products, Ltd. (quar.)---.....__ $15¢ l- 2 

Extra a a t5e 1- 2 
ng RSA FT Geer ene meee 50c 1-4 
Bush Terminal Bidgs. 7% pfd. (accum.)-__ 75¢ 1- 2 
Bush Terminal Buildings Co.— 

@ preferred (accum.)_...........--..-. 50c 12-15 
Californie Cotton Mills (year-end) _._____ $1.50 12-15 
California Electric Power Co.— 

544% convertible prior preferred (quar.)_ $1.32 1-1 
California Ink Co. (quar.)__......--._-__- 50c¢ 12-20 
Califoruia-Pacific Utilities Co.— 

Common (year-end) _-...---_- io =<--— 7c 12-15 

5%. prevemmea. (edar.) 2... 4 -_-....-- 25c 12-15 
California Water Service _______- 50c 1- 2 
Calumet & Hecla Consol. Copper. (reduced). 5c 12-20 
Camden & Burlington County Ry. (s-a)____ 75¢ l1- 2 
Campbell Wyant & Cannon Foundry— 

TE REE a i 50c 12-12 
Canada Bread Co., 5% class B (quar.)_.--- +62 4ec 1- 2 

442% preference (initial quar.) .......--- $$1.31% 1- 2 
Canada Cement Co., Ltd.— 

642% preferred (accum.) --..---------- $$1.25 12-20 
Canada Crushed Stone (quar.)__--________- t10c 83F—_:« 12-20 
Canada Dry Ginger Ale, Inc., common _-_--__ 25c ~ 12-17 

$4.25 preferred (quar.)._..._.-._-_.--__. $1.06 % 1- 2 
Canada Foundries & Forgings, Ltd.— 

ee eee t374%e 12-15 

PORE Ue AE PRUNE ois ctcicte i setinsb enerioinesictc nner $$1.50 12-17 
Canada Machinery Corp., Ltd. (s-a)________ $50c 12-28 
caress Malting, bearer shares (quar.)_____ #50c = =12-15 

SASTRY I EE 1. 350c 12-15 

Registered shares (quar.).__-___...._-_-_ +50c 12-15 

GE RRAI NT, DENIES ETAL SRR ae a eT $50c 12-15 
Canada Northern Power, com, (quar. | atti t15¢ 1-25 

7% preferred (quar.)_.......___._______ $1.75 1-15 
Canada Permanent Mortgage iquar.)___-_~ +$2 1- 2 
Canada Steamship Lines 5’) pfd. ‘s-a)-_ $1.25 1- 2 
Canada Wire & Cable. Ltd.— 

642% preferred (quar.)__..._.._..-__-- 1$1.62%2 12-15 

UNG. Mi AM ia Leedmneee {$1 12-15 

Sinee “CO nities 6a enone een t25c 12-15 
Canadian Breweries; Ltd., com._....._.____ t25c¢ 1- 2 
Canadian Canners, Ltd., common (quar.). t27%c 1- 2 

5% ist preference (quar.) _.........____ $25c 1- 2 

PRRRIRIINSOINEE + Side ok kk ence t5c 1- 2 

60c conv. preference (quar.)_--_..______ t15c 1- 2 

III. a iti re ei eis $10c¢ 1-2 
Canadian Car & Foundry, com. (year-end)_ $20c 1-10 

$2.10 participating preference (quar.)__~- t53¢ 1-10 

Canadian Cottons, Ltd., common (quar.)____ $30c 1- 2 
MONO Sine wag tere ee ell naedbecwise dm ca ¢15¢ 1- 2 

6% preferred | te BEAR SSR AUGER ee $30c 1- 2 
Canadian Food Products, Ltd.— 

COGN cetiete shee e ake ec ern ceenteéen t12%ec 1- 2 

Class A (initial quar.) ma t25¢ 1- 2 
Canadian Foreign Investment Corp.— 

Common (quar.) ~~... bt asada ig ehctabhn tae ccsntenn t75c 1-15 

PTD 5 hele each once anid Matti a ohn oom $50c 1-15 
Canadian General Electric (quar.)___.____ t$2 1- 2 
. Canadian Ingersoll-Rand, Ltd.__--__._._____ t60c 12-12 
. Canadian lye KN Mines, Ltd. (s-a)__ $2c 12-21 
Canadian Oil Co (extra) oo... t10c¢08— «12-15 
Canadian Shipbuilding & Engineering— 
. Class A (s-a) 430c 1-2 

SORE Oe Pati nek ee ce t20c 1- 2 

: Canadian. Westinghouse Co., Ltd. (stock 
»- dividend) one-fortieth share of common 

for each share ‘held__ Siti 1- 2 
Canadian Wirebound Boxes, Ltd.— 

$1.50 class A (accum.)..._-..._______._. $37%c 1- 2 
Capital Administration Co., Ltd.— 

$3 preferred A (quar.)~__....-.-.____-__ 75¢c 1-2 
Capital City Products (quar.)...........-- 25c 12-10 
. Capital Transit Co._........-....-___..__- 50c 12-11 
Carolina Telephone & Telegraph Co. (quar.) $2 12-18 
Carpenter Steel Co. (interim)__...__.______ 50c 12-13 
Carter iJ. W.) Co. (quar.)..__.....-.-.__-_ 15c 12-14 
Carthage Mills, Inc., common_____._______ 50c 12-14 

6% preferred: 4 (quar.)- <=. 22-222... $1.50 1- 2 

6% preferred B (quar.)>----2--__ 60c 1- 2 
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Per 
Name of Company Shere 
Case (J. I.) Co., common (year-end) ._--__ 80c 
7% preferred (quar.) -------------------- $1.75 
Cassidy’s Ltd. 7% preferred (accum.)---. %$1.75 
Catalin Co of America (year-end) -— 
Catelli Food Products, Ltd., 5% pfd. (s-a)-- 137c 
Common (year-end) —.....-------~--~.--- t30c 
Central Cold Storage (quar.)_-~-~-.------- 40c 
Extra ..------------------------------- 40c 
Central Electric & Gas Co.— 
Preferred A (initial quar.)...-.--.-.-~~~- 59%8c 
Central Fibre gran oma com. (quar.)_._.__ 25¢ 
suterred . 4608? .}........-~-----~--.- 374ec 
pe. zeae eer as a (quar.)-- $1.12% 
Central Hilinois Co.— 
6% preferred ales leben heniastninilinenahanaesents $1.50 
cum. En $1.50 
Central Maine Co.— 
1% I catia ih acco. aint arin cmangrens $1.75 
8% pref (quar.) -----. a — $1.50 
preferred (quar.)._..---------------~ $1.50 
I AR came elikstihepnncmmpeies ighis-conses 6242¢ 
Central Steel & Wire 6% preferred (quar.) 75¢ 
EE LL TEES TaN a 150 
Central & Southwest Utilities Co.— 
$6 preferred oer RES mewnndcewacive $1.50 
$7 preferred (accum.) --..~..-.-------~--- $1.75 
Century Ribbon Mills, Inc. (quar.)..---~-- 15¢ 
Certain-téed Corp.’ 4'e% preferred (quar.) $1.12 
. 6% prior preferred -(quar.)~...--..------ $1.50 
Chamberiain Co. of America__.-..---~---- = 
aide oO 1 
Cheaaaes, Paper & Fibre, common---_--..-- = 
$4.50 preferred (quar.) $1.12% 
Se Manufacturing Co, ¢quar.)___- $1 
ibibdaliindias octsitit $1.25 
Contead Patricia Gold Mines (quar.)....____ $3c 
Central States Edison “(year-end )_.._....__ 10c 
Central Telephone Co., $2.50 pid. (quar.)__- 624ec 
Central Vermont Public Service Corp., com._ 2%c 
Peni preferred (quar.)...-....--~..---- $1.03 
Chapman. Valve Mie. |S Se 50c 
NER NES EE TSA EE 50c 
Chesapeake & Ohio Ry. Co.._......-_-__-- 75c 
’ Chicago Burlington & Quincy RR. (year-end) $3.50 
Ghicago Corporation, com. (initial) _....._. 25¢ 
Chicago & Eastern Ill. RR..class A (yr.-end) $1 
Chieago Mail Order (quar.).-..---~._--~-- 15c 
Res epaiaicmr mentee 15¢ 
Chicago & North Western Ry., com. (irreg.) $3 
5% preferred series A vtc (irreg.)..... $2.50 
Chicago Rivet & Machine___-.......____-- 20c 
South Shore & South Bend RR.— 
I i testi enanesepeoerenes 30c 
Chicago Title & Trust Co. (increased)______ $3 
Chickasha Cotton Oil (quar.)._...-.------ 25c 
I ar en sees wees 25c 
EE CN ric ld ewenwiieenecliaans 2%ec 
Chile Copper Co. (year-end)_..._.--------- $1 
Chilton Company (extra)____.._--.___--___ 2 
Christiana Securities, common (year-end)__ $29.55 
7%: Beeterees. eet)... $1.75 
Chosyeied OGG | cticiicn sc ritiewwwesweninn 75¢ 
Cincinnati Gas & Electric Co., 5% pfd. A_- $1.25 


Cincianati New Orleans & Texas Pacific 
Ry., common (reduced) —..---_---_------ $3 























5% prefered (avar.) 2... -.. 65 nic. $1.25 

5% preterrea: Geuer.)..... 12. 2 cnc $1.25 

SS. preoteered :qeeee.) ~~ + $1.25 
Cincinnati Street Railway ......_...._----- 35c 
C I T FPinancial Corp. ‘quar.) --..._.---_ 50c 
City Auto Stamping ‘quar.).....__.---- ~~ 1 
City Investing 542% preferred (quar.)____-_- $1.37 34 
City of Paris Dry Goods Co.— 

7% 2nd preferred (s-a) $3.50 
Clas® Seneeee Skt. en s-- secisithaes ia dite 30c 
Clark Equipment Co., common________--_-- 75c¢ 

§%: pretersee Geuet.) ook ok ccceinicnicncue $1.25 
Clayton & Lambert Mfg._......---.....-.-- 25c 
Cleveland Hobbing Machine Co. (quar.)-.- 10c 
Cleveland Graphite Bronze, com. ‘interim)-_ 50c 

7: PPOteeree: - CURT) nn $1.25 
Climaee PIO on on ene 30c 

FR TE SEM tS TER OE a ee AOI ° 2c 
Clorox Chemical Co. (quar.)...-...------__ 25¢c 
Cluett Peabody & Co., common iyear-end)-__ 50c 

FFe. BEBTORTOS:: TBE) oe cette cnn $1.75 
Coast Counties Gas & Electric— 

5% ist preferred (quar.) ........-..---- 3l%c 
Coca-Cola Co., com. (quar.)_.------._-... 75¢c 

CN I oi oases alias attain estas ceenientivietin etsashnans miele $1 

Se Se AO ti cee itin coe etitindinn $1.50 
Coca-Cola International Corp.— 

Gommon (year-end) -.-.......-.-....... $13.10 

Ses 2 408) sin ne meee $3 
Coleman Company, 4%‘c preferred (quar.) 53 4ec 

4%4% preferred fquar.)__---_.--___-._-_ 534ec 
Colgate-Palmolive-Peet Co.— 

$3.50 preferred (quar.)....-.--.--~---.-. 87%c 
Colonial Ice Co., common __.-...----~------ $1 

$6. preferred B (quar.) .-..--_---------.. $1.50 

$7 preferred (quar.) ..--------~-.-..-... $1.75 
Columbia Baking Co., common (increased) $1.25 
$1 participating preferred (quar)_.__-_.. 25c 
Extra : $1.25 
Columbia Pictures Corp. (stock dividend) —— 50% 
Columbian Carbon Co. (new) (quar.)_.___- 35c 

OI ich ihe nhs nm mreererermnereioiioanmnniataliacie 10c 
Commercial Alcohols, Ltd., common________~ $5ce 

8% preferred (quar.)__.....-.---.----_.. $10c 
Commercial Credit Co., common (quar.)____ 50c 

3.60% preferred (initial quar.)__...__--__ 90c 
Commercial Solvents (s-a)_..---.----_--- _- 30c 

PEE Sent he ohne ahha bee 15¢c 
Community Public Service (quar.)_.-_-___.. 50c 
Compo Shoe Machinery Corp., com. (quar.). 15¢ 

Extra 5e 

$2.50 preferred (quar.)—_ 62%ec 

Conde Nast Publications (year-end) _._____~- 25¢ 
Confederation Amusement— 

8% participating preferred (s-a)_....._ 3$3 
Confederation Liie Asso. (Toronto — 

Quarterly $81.50 
Congoleum-Nairn, Inc. (quar.)..--_2.-__-. 25c¢ 

OREM; .ciibssk nee ce ene ene dapat 25c 
Coniaurum Mines, Ltd._----- t4c 
Connecticut Investment Management— 

Year-end _.-....----- ORES 10c 
Connecticut Light & Power (year-end) _____ $1 
Consolidated Bakeries of Canada (quar.)____ $20c 
Consolidated Biscuit Co. (quar.).......- .- 15c 
Consalidated Coppermines Corp.....-._~.._- 10c 
Consolidated Diversified Standard Securities 

Ltd., $2.50 mnon-cum. pfd. (annual)_... 75c 
Consolidated Edison: «N. Y.), $5 pfd. (quar.) $1.25 

SION ib on elds BS ek een ecco) 40c 
Consolidated’ Gas Electric. Light & Power: 

(Baitimore), common (quar.)—-..--...-- 90c 

4% _preferred COURS otc. ccdcingadcs $l 

412% preferred -B (quar.)_.-----~-~---- $1.12%e 
Consolidated Gas Utilities Corp. (quar.)~._~ Tec 
Consolidated Grocers 5% pfd. (initial)... $1.19 
Conso” ~ated Press, class A (irregular)... 320c 
Consolidated Steel Corp., com. (year-end) __ 25¢ 

$1.75 ‘preferred* (quar,) .-.....-.-+-._-- 4334c 
Consumers Gas Co. :Reading, Pa.)....__--- 30c 
Continental Assurance Co. (quar.)_......-- 30c 

SN dtc bel Rati aah oceslenmeiis teephsetnc: ai ckidh-enen tp 30c 
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5 

1 
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Name of Company 
Continental Aviation & Engineering (initial) 
Continental Can Co. (year end 
« $3.75 preferred (quar.) 


| neem 





me we ee ee ee ee 


Continental Foundry & Machine— 
CORR A rine hiirweecinccteedceimnne 
7% prior preferred 

Continental Dink witincanncosieowu 

Continental Motors Corp. 

Continental OU  OGie acannon cneccuu 

Continental Steel -Corp. uae sae) EA ae 

Continental Telephone 642% pfd. A gre pee 
7% participating preferred (quar.)_....__ 














ee ee 


Coty, Ine. 
Crane 


ee ee ee ee ee ee ee we eee eee 


ee we ee a eee ee eee 


Creole Petroleum Corp, (year-end) ......_.. 
Croft Brewing Co..__- 
Crompton & Knowles Loom Works— 

6% preferred (quar.)__.- 
Cros Corporation 











ley nya 
well-Oollier Publishing. <quar.) .--<.-- 

* SPD te ct a ontdnwe a casestase ae toes 
Crown Central Petroleum ‘year-end)_.....- 


Crown Cork & Seal, $2 pfd. (initial quer.) 
Crown Drug Co., common 
Crucible Steel Co., common (year-end) -.-2 

5% convertible: ‘preferred (quar.) .-=---- 
Crum: & Forster Insurance Shares— 

8% preferred (quar.). - 
Cuban-American Manganese (year end) ..-. 
Cuneo Press, Inc., (stock dividend 

412% preferred (quar.) 
Cunningham Drug Stores,- 

6% class A ly of preference (s-@).------ 
Curtis Publish Co. $4 prior pfd. (quar.) -. 
Curtiss-Wright irp., Common. ==... 

$2 non-cumulative class A —.~.-.-.----- 
Cutler-Hammer, Inc. (year-end) -..--..-~-- 
David & Frere, Ltd., Class A (quar.)-....---- 
Davidson Chemical Corp. (quar.)_......---- 
Dayton Malleable Iron_._.....---..-------- 
Dayton & Michigan RR., 8‘o pfd. (quar )-- 
Debentures & Securities Corp. of Canada— 

5% preferred (e-8) ....-<-24. 5. 5s eee 
Deep: Rock” Oli: Gerp..—. ~~ 22 = 222 -245---222 
SGT DOCUNG. ne a os es Cnt 
Delaware & Bound Brook RR. Co. (quar.)_ 
Delaware & Hudson Co. (quar.)—--..~-...--- 
Delaware Fund, Inc. (quar.)....--.-.------ 
Delaware Power & Light, 4‘¢ pfd. (quar.)__ 
Demware Br 40O) | es ee ie 
De Long Hook & Eye (quar.)__..----..---- 

SO i a us a ewesemne 
Dentists Supply Co. of N. Y.— 

7% preferred (quar.) 
Denver Tramway Corp. ist pfd.__..._.-_--- 
Derby Oil Co. (Kansas) 
Detroit & Canada Tunnel Corp. (year-end) 
Detroit International Bridge Co. (irreg.) ~~. 
Detroit-Michigan Stove Co. (year-end)___-- 
Detroit Michigan Stove 5% preferred (quar.) 

S% preferred (quar.) ........=-.-...-... 

S&% preferred (quar.) _..2..----.----2 ss 
ROGEPONE Tee. ENA heen cen ec eeesce 
Detroit Steel Products 
Devoe & Raynolds new class A (quar.)_.--- 

ON ig as cS owen eckibedd 
Class B common (quar.)—.-...........-- 
Year-end 
TVONIGR Ge (RNs) So ri Saisie 

Extra 
Dewey & Almy Chemical, = 

I a to a kemanae 

$4.25 preferred (quar.)..----~-.-------- 
De Witt Hotel (year-end )___._------------- 
Diamond Match Co., 6% particip. pid. (s-a) 

6% participating preferred (s-a).---.--. 
Diamond T Motor Car Co. (quar.)_.__-_-_-- 

ee on Cas wee etd inmiees 
Diana Stores Corp new (initial) ......_.--- 
Disher Steel Construction Co., Ltd.-— 

$1.50 conv. class A pief. (interim)___~-- 
Distillers Corp.-Seagrams, com. (quar.)—--- 

5% preferred (quar.) 
Dixie Cup Co., class A (quar.)_.---------~- 
Dixon (Joseph) Crucible (year-end) ---~-~--- 
Dobeckmun Company —-_-~-~----------- scAbee op dbes 
Doernbecker Manufacturing __.__....------ 
Dominion: Dairies, Ltd.— 

5% non-cumulative preferred (quar.)---- 
Dominion Foundries & Steel, Lid (quar.)-- 
Dominion Glass Co., common (quar.)__---- 

7% preferred (quar.)_--....---.-.------ 
Dominion Malting Co., common (quar.)—-~.. 
Dominion Stores, Ltd. be wgpaesqge acct scohrenes 
Dominion Textile Co. Ltd. com. 

7‘> preferred (quar.) 
Dow Chemical Co., common (quar.) Sieg ath 

$4 preferred (quar. REE eS lene 
Draper Corp. (quar.).-..._...--.----.-~-~-- 
Dravo Corp., 6% preferred (quar.)_.._.-.. 
Dresser Industries, Inc com, ‘quar.)_.--_~_- 

3°4‘> preferred (initial quar.) -....---~-- 
Driver-Harris Co. (quar.) --....--+------... 
Duke Power Co., common (year-end )___---~- 

1% preferred. CONE an oe aiwenn sae 
Dun & Bradstreet, Inc. (quar.)-..-----.--- 

Ext tra 

442% preferred (quar.)_.....---------- 
duPont (E. I.) de Nemours & Co.— 

Common (year-end) —~....-~---~-~----+--- 

$4.50 preferred (quar.) — 
Durez Plastics & Chemicals (quar.)-.._.--. 
Duval Texas Sulphur (year-end )-._-.------- 
Eagle-Picher Co. (increased quar.) -....---. 
East Mahonoy RR. (s-a)_~.--------------- 
Eastern Air Lines (s-a) ~------------------ 
Eastern Gas & Fuel Associates— 

6% preferred (accum.)-.------~~--~------ 

412% preferred (quar.)-~-----~-~--------- 
Eastern Malleable Iron (year end)--..~~-- 
Eastern Massachusetts Street Ry.— 

6% ist preferred (accum.)-~-------~---~- 
Eastern Racing Asmciation, (year-end )-_-_._ 
Eastern Steamship Lines, Inc., common _-_-_-_ 

$2 convertible -preferred (quar.) -...--~-. 
Eastern Stee] Products— 

5% conv. preferred (quar.)_.-.------~. oe 
Eastman Kodak Co., com. (year-end) ----~_- 

6‘c preferred (quarterly) 
Easy Washing Machine, Ltd., com. 

Extra 
Easy Washing Machine Corp., class A_.~--- 

Class B 
Eaton & Howard Balanced Fund (vear-end) 
Eaton & Howard Stock Fund (year-end)—.__ 
Eaton Paper $3.50 pfd. (s-a)_---------~---- 

6% prior preferred (s-a)__.--:~------~--- 
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(quar.) 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, 





December. 10, 1945 





et 4 











ee 

















oom apap (quar. Jom 

















burgh RR, 7% gtd. (quar.>.__- 
a State tax of 7c eer be 














ewe ewe ewe 


peuerrea A. A (quar.)__.-- 
aouadnen Dorp. B (aear) an saline 


teaae Sates Guus Ohne teas) AS 


(quar.) 
nee, Syracuse 











» FPedders Co., initial) ___ 
_ Federal Bake Shops, Inc., ‘ apenibie. : 











Screw Works (s-a)__..._-.-_.___-- 
Water & Gas _____-----.-_--_____ 
United Cleaning & Dyeing (quar.)_~ 


Enamel Corp. 
& Guaranty Fire Corp. (Balt., Md.) 
Trust Co. (N. Y.) (quar.) 
(see Marshall Field) 8 
th Street Stores (Los Angeles)_..._._______ 
Pinance Co. of “paren of Balt.— 
Indemnity (San Francisco) — 


ae 


First National Stores ON SERRE EE 
First Security Corp. (Ogden, Utah) — 

Cla&s A (s-a) 

i 
First State Pawners meng SL) tees a 
Firestone Tire & Rubber_..._...- ss a 
Flintkote Co.,. common - 

$4 preferred a sietintieperse dnentsiekenieh 
Food Fair ftores, Inc., common (quar) — 

.$2.50 preferred (quar.) 
Foote-Burt 





Fund (year-end) _ sib pales 





ee ee a a ee ee ee 





Foreign Light & Po 
& wer 6% ist pfd. (quar.) 
Foremost Dairies, common (increased)______ 
6% preferred (quar.).... == 
Foster & Kleiser, class A preferred (quar.) 
— Corp., common (quar.)_____ 
6% prior preferred canoe.) Pattie SERRE 
6% preferred (quar.)_.....-. 
-6% preferred (quar.)_...-__.__.__________ 
6% preferred (quar.)_........._ 
Postoria Pressed Steel (year end) 
Four-Twelve West Sixth Co. 
Fox (Peter) Brewing (quar.)_....._________ 
Fox DeLuxe Brewing (Indiana) pfd. (s-a)__ 
a NS ch 


(irreg.) _..... 


Franklin County Distilling SA EERIE RTA Sg eo tas 
FPruehauf Trailer (stock dividend) _______ 
Fruit of the Loom, common (initial) 

$3 oh ay preferred (irreg.) 


olsen te toband dt Brewing (year-end)... 

dt Brewing (year-end)___ 

2 ese Sate Tron Works Co., 6% non-cum. pfd.__ 
Paptdvethel nvestors (year end) 

Gate tnons ee ag (year-end) ____________ 

Robert ag se ag (year-end)_.__ 

cone wl | EE RR ee 
oo Manufacturing Corp. (s-a) 

Stock dividend _........... = = 

Garfinckel (Julius) & Co., common (quar.)_ 

(quar. ) 





ee ee ee i ee ee ee ae a a ee a 


ical nies coils a aiigca as ee 
EE eg 
Container Corp., common (quar.)_-_ 

5%% preferred (quar.)__.._.__.________ 
Gemmer Manufacturing Co., class B, com. 
$3 participating preferred A (quar.)______ 


General American Transportation ( d 
General Ainiine & Film Corp., aa. 


SEER Sea ep 
General Madang Co., tom 
8% preferred ary. 
General Bottlers, 
General Box Co. (qua 
Stock aieiend 








le ee ae ee oe ee ee owe 


General Bronze Corp 
General Candy Corp. (year end) ______ oak 
sg = . cOmmon (quar.)._._____ 





General Industries Co., 5% pfd. (quar.)___ 
General Instrument Corp., new (initial)... 


750 


$1.50 
$1.25 


62 


Feee 


Pees F 


$1.75 


1-2 
12-15 
12-15 
12-10 

1-2 
12-28 
12-24 
12-24 

2-1 
12-22 
12-15 
12-21 
12-21 
12-12 
12-15 
12-15 
12-15 
12-10 

1- 2 
12-28 

i- 2 


11-15 
12-15 
12-15 
11-30 
12-1 
12-10 
12-10 
11-30 
11-30 
12- 5 
12- 5 
12- 3 
12-22 
12- 8 
12- 8 


12-15 


12- 5 
12- 5 
11-30 


12- 5 
12- 1 


12-1 
12- 1 
12-21 
12- 5 
11-21 
11-30 
11-17 
11-17 
12- 5 
12-24 
12- 1 
12-20 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
3-15 
6-15 


12-10 
12-1 


Name of Company 
General Millis, $5 preferred iquar.)_...___. 
General Motors Corp., 


$5 (quar.) 

















Gidding & Lewis _ By ee 
bee ane Razor, common (quar.)_.___ 


oe pretersed a EASES rere eee 
Machine Co. (quar.)_........___.. 
Gleaner Marvester Oorp:__.........__..___ 
Glen Falls Insurance, common (quar.)__..~ 
TE a sali Mea ig i, cei onscreen tarittinde aenven 
Glidden Company, common (interim)... __ 
4%% convertible preferred (quar.)_...__ 
Globe & Rutgers Fire Insurance Co.— 
5% ist preferred (s-a) 
5% 2nd preferred (s-a)_.......__.______ 
The above payment clears all arrears. 
Goebel Brewing Co. (quar.)_.......-.-___. 
Goodrich (B. FP.) Co., common (year-end) 
$5 preferred (quar.) 
Goodyear Tire & 
$5 convertible preferred 





ee ee ee we we we ee eee 


“(quar epee 


$1.25 
75¢ 
$1.25 


a8 


25c 
$1 
$1.50 


ay 


Ee 
#e 


nr 
+4 
Eee 


.. ‘eas 


$1.25 


Goodyear Tire & Rubber Co., of Canada, Ltd.— 


Common (quar.) 
PEE Somccthitteone 

5% preferred (quer. 
Gorham Manufacturing Co. (quar.)—... eer 
Gorton-Pew Fisheries (quar.)_...__________ 
Grand Rapids Varnish__.._.__._..._._. 
Grane Une O6..004...005 ne iis 
Grand Valley Brewing Co.___________ 
Graniteville Co. (quar.).........--_-..... 
Extra 











Grayson Shops, Inc., 

I Sid a 
Great American Indemnity ~~ ...........-._ 
Great Lakes Paper Co., Ltd.— 

$2 class A partic. preference (accum.))--~ 

$2 class B preference (accum.) )___-._--.~ 
Great Northern Iron Ore Properties— 

rR a eaten 
Great Northern Ry. Co., preferred 
Great West Saddlery Ltd.— 

6% ist preferred (quar.)_....____----.. 

6% 2nd preferred (quar.)_-...._-.-----. 
Green (D.) Co., 6% preferred____.._..-.. 
Greene Cananea Copper —__...._-.-------_ 
Greenfield Tap & Die, common (year-end) ~~ 

Stock dividend (1/20th of a share) _._ 
Greening (B.) Wire (initial quar.).....___-- 
Greyhound Corp. com. (quar.)___--.._---- 

4%,% preferred (quar.)_......_.___.__-. 
Griesedieck Western Brewery Co., common. 

5%% convertible preferred (quar.)_...-- 
Grinnell Corporation (year end)__-------- 
Gro-Cork Rubber Co._...---.-_--_____-_- 
Group No. 1 Oil Corp 
Geoee No..2 Cll Corp... lk 
Grouped Income Shares, class A________--_ 
Gulf Mobile & Ohio RR. $5 preferred______ 
Gulf > aaa common (quar.)_._....--_. 
Gulf Power Oo., $6 preferred (quar.)_.---- 
Gulf States Utilities Co., $4.40 pfd. (quar.)_ 
Hale Brothers Stores (year-end)__________- 
Halifax Insurance Co. (s-a)—--_.._-.------ 
Hall (W. FP.) Printing (quar.)-_..__.-._____ 

SSE GREETS eS BS ea pe pa 

Seem GRVIOE oo ok ee 
Haloid Company (year-end) _._.-._.------- 
Hammermill Paper 4% preferred (quar.) 

Common (quar.) 
Hamilton Watch Co., common (year end)--. 

4% convertible preferred (quar.)......-. 
Harbison-Walker Refractories Co.— 

6% preferred (quar.)_......__----.--~-- 
Harnischfeger Corp., common______--___.-_ 

5% preferred (quar.)_.._._-____..____--__ 

5% 2nd preferred (quar.)___..__--.__.__- 
Harrisburg Gas 7% preferred (quar.)___-~ 
Harrisburg Railway (irreg.).......--.---.. 
Harrisburg Steel Corp. (quar.)__---..----- 
Harshaw Chemical Co., common ___--_.~--~ 
Hartford Electric Light_........-..._. ~~ 
Hartford Steam Boiler Insurance & Inspec- 
Hartman Tobacco $4 preferred (quar.)...-- 

$3 non-cumulative preferred (quar.)_.._~. 
Haverty Furniture, $1.50 preferred (quar.)- 
Hazel-Atlas Glass Co. (quar.)_..-...--. ae 
Hazeltine Corporation (year-end)... 

Seons. . eee -u5.—.--.. ne 
Hearst Consolidated Publications, Inc.— 

7% preferred A (accum.)__.____-____--_. 
Hecla Mining Co. (quar.)_...-....--.-..-- 
Heileman (G.) Brewing, common_-_--.-_---.~- 

TORE ono 
Hein-Werner Motor Parts Corp. (year-end) 
Helme (George W.) Co., common____.__---- 

7% preferred (quar.)__...._..._..----.. 
Hercules Powder Co. (year-end)__--.._---- 
Hershey Creamery Co., common (quar.)---. 

TRUE: Sidi ceca we cock me ace sane reine Feieminition 

7% preferred (s-a)._.--.--_--_------ aoe 
Hewitt Rubber Corp. (quar.) _.._.---..---.- 
Heywood-Wakefield Co., common_ _.-..._--. 
Hibbard Spencer Bartlett & Co. 

Monthly 





common (quar.)_....- 














RSS SRFERA TEER TR IRR a ae 
Hickok Oil Corp., 7% preferred _._.__.------ 
Hilo Electric mmon 
Hinde & Dauch Paper Co, com, (year-end) —- 

$4 conv. preferred (quar.) _..---------- 
Hinde & Dauch Paper (Canada) (quar.)_~~-~ 
Hoe (R.) & Co., $4 class A (accum.)-_.-.. 
Hollander (A.) & Sons, Inc. (quar.).-----. 

Stock dividend 


Holland Furnace Co. (quar.)__._.--------- 
WEN Sa Peecuccinn ed sccuiesbeanaeie 


Hollinger Consol. Gold Mines (year-end)_~-- 
Holt Renfrew, $7 preferred (accum.)__---~-- 
Home Dairy Co., common 

80c preferred. UE i ei etasuss 
Home Title Guaranty Co. (Brooklyn).------ 
Honolulu Oil Corp. (year-end)______..----- 
Hooker Electrochemical, $4.25 pfd. (quar.)—- 
Hoover Company (quar.) 

PON Se ee he 
Horder’s Inc., (year-end) ~__..____.._--._. 
Horn & Hardart Co. (N. Y.)— 

Common (year-end) —~......._.--_.-e ary 


Hoskins Manufacturing Co. (year end) ~~ 
SERGEE 000 UD Pa i 











$1.75 
t62%c 


25¢ 
25¢ 


When 
Payable 
1- 2 
12-10 
2-1 
12-15 
12-15 
12-15 
1-2 
1- 2 
12-27 
12-15 


12-20 


12-29 » 


12-15- 


12-10 
12-15 
12-15 


1-19 
1- 2 
1- 2 
1-2 
1-15 
12-21 
12-22 
12-14 
2-1 


12-15 
1- 2 
1- 2 
1- 2 

12-15 

12-15 


12-15 
12-10 
12-14 

1- 2 
12-31 
1- 2 

1- 2 
12-21 
12-22 
12-22 
12-22 
12-15 
12-10 


12-21 
1-25 
1- 2 

12-15 


12-31 

1- 2 
12-15 
12-17 
12-17 
12-26 
12-31 
12-29 

1-16 

1- 2 

1-2 
12-31 
12-15 
12-28 
12-20 
12-20 
12-12 


1- 2 


12-22 
12-15 


Holéere 
of Ree. 
12-10* 
11-15 
1-17 
12- 5 
12- & 
12- 4 
12-10 
12-10 
12- 5 
12- 8* 
12-15 
12-15 
12- 5 
12-15 
12-10 
12+16 
12-10 
1-2 
11-30 
12-.1 
11-28 
12-12 
12-12 
12-11 
12-11 


2-25 
2-25 


11-21 
12- 7 
12-17 
11-15 
11-15 


12-1 
12- 1 
12-1 
12-1 
12-22 
12- 7 
11-19 
12- 1 
1-25 
1-25 
4-24 
4-24 
7-25 
7-35 
12- 8 
12- 8 
11-20 


11-30 
11-30 


12-15 
11-9 


11-30 
11-30 
12- 3 
12-10 
12-10 
12- 1 
12-10 
12-10 
12- 5 
2-13 
11-30 
12-10 
12- 3 
12- 3 
12-12 
11-16 
11-16 
12-20 
11-30 
11-28 
12-10 
12- 8 
12- 8 
12-15 
12-15 
12-15 
11-24 
11-23 
11-23 


1- 5 
12-22 
12-22 
12-22 
12-31 
11-26 
12- 8 
11-30 

1-15 


12- 5 
12-22 
12-18 
12-14* 
12-1 
12- 1 


12- 1 
11-10 
12- 3 
12- 3 
12-15 
12- 8 
12- 8 
12-10 
1212 
12-12 
12-12 
11-27 
11-26 


12-11 
1-15 
12- 5 
12- 5 
12- 5 
12- 3 
12- 5 
12- 5 
12- 5 
12- 8 
12- 8 
12- 1 
1- 5 
12-20 
12-20 
12-18* 
11-20 
12-1 
12- 8 
12- 8 
11-26 


12-13 


12- 7 
11-30 


























La France Industries, 6% 


Per 
Name of Company Share 
Hotels Statler Co. (quar.)...........--~---- 30c 

WRI NOIIE. Gann eae tone eee a sete 60c 
Houdaille-Hershey Corp . 

$2.25 conv. Sasterecd ~ (initial quar.)_... 56%406 
Houston - @& Power Co. (quar.)__... 90c 
Houston Natural Gas, common_-___----.<.. 40c 

5% preferred quat.) —......._..---...... 62%ec 
Houston Ojit (Texas), 6% pfd. (s-a).__---- T5¢ 

6% preferred (accum.)-.-...........---. $1.50 
Huoven iharvey) anc. (quar.)_._..._------ auc 
Hudson Bay Mining & Smelting Co., Lta.— 

RS I i ek min aan 750c 
Humble Oil & Refining (quar.)........... ety 37%ee 
Humphreys ong ora Co., common .-__-_ 20c 

Sh preperred (Ger )- 2 $1.50 
eunter Manufacturing 6% preferred_____.. i5e 
Huron & Erie Mortgage Corp. (quar.)__...- t$1 
‘uttig Sash & Door Co.— 

5% preferred (quar.) $1.25 
Mygrade Food Products (year-end) _-.-.-- 10c 
iiinois Central RR. (eased lines) (s-a)_.-. $2 
Imperial Tobacco of Canada. (quar.)__-.-- $10c 
Indiana Associated Telephone, $5 pfd._...-- 6lc 
‘Indiana & Mich. Elec. 4%% pid. (quar.).. $1.03%. 
Indianapolis Power & Light (quar.)_.....-- 
Indianapolis Railways, Inc... .~...-- 
Indiapapolis Water 5% pfd. A (quar.)__... $1.25 
Industrial Brownhoist Corp.— . 

. 60¢ conv. Ist pid: (accum.)-.-.__..-... 30c 
Industrial. Silica Corp., se pfd. (accum.)..  $1.62% 

6% preferred taccum.) $1.62% 
Ingersoll-Rand Co., 6% preferred (S-a)_.-- $3 
Inspiration Consolidated ON TEL 25c 
Interlake Iron Corp (year-end)__.-.-~.-.-- 25¢ 
International Bronze Powders, com. (quar.) t20c 

6% partic. preferred (quar.)....._------- t37%e 
International Business Machines (quar.)..- $1.50 
International Cigar Machinery (quar.)—._-- 30c 
International Educational Publishing— 

$3.50 preferred (accum.) .....-..------~. 30c 
International Furniture Co. (initial) _.__..... 12%c 
International Harvester Co., com. (quar.)__ 65c 

REIN Rat oe Mieco i eae ieee 40c 
International Match Realization Co., Ltd.— 

Whe TIGTING hiss renee 
International Metal Industries, com. (incr.) t40c 

4%2% preferred (quar.) ._....-..~-.-.----- $$1.12% 
International Minerals & Chemical, common 50c 

4% preferred (quar.)_......_...__------- $1 
International Nickel Co. of Canada, Ltd..- t40c 
International Paper Co., 5% pfd. (quar.)-- $1.25 
International Salt Co. (year-end)__-.--~~- $1 
International Silver Co., common (year-end) $2 

Zp DRE OCRS TEN Fin inne ndenninw $1.75 
International Utilities (year-end) _.....~--~- 50c 
Interstate Natural Gas (year-end) _.--~---- $1.10 
Investment Corp. of Philadelphia ( year-end) $1 
Investment Foundation, Ltd., common. _-._-- $25c 

6% convertible preference (quar.)-----~-- 175c 
Investors Fund ‘‘C’’ (year-end)___..__------ 85c 
Iowa Southerr. Utilities 7% pfd (accum.)-—- $1.19 

6%2% preferred (accum.)........-----~-- $1.10% 

6‘% preferred (accum.)__.___-_~~- ent ETS $1.02 
Irving (John) Shoe Corp., 6% preferred 

This payment clears all arrears____.-~- $2.25 

6%: preversea Guan) ..............-..- 37¥ac 

Common (stock dividend) - i a 100“ 
Irving Trust Co. (N. Y.) (quar. TS RY ae 15¢ 

a a nih eeebenanaunee 20c 
Island Creek Coal, common (quar.)._------ 50c 

OG -pregerred (eee? .) 2 2-5. oe $1.50 
Island Mountain Mines Co., SRE ET t4c 
TOREE: BEESON, | ote en animes apenas 37%c 
Jamaica Public Service, com. (quar.)..---~- 17%c 

7% protected A. (@ear.) -.......-........ x$1.75 

7% preference B (quar.)..-.-.---------. 31% % 

5% preference C (quar.)-_...-.---------- x1%% 

5% preference D (quar.)_..-...--------- x1% % 
Jamaica Water Supply, common (quar.)---- 50c 

$5 preferred (quar.) ..-.----~~- elas coee $1.25 
Jamestown Telephone, 6% ist pfd. (quar.)_- $1.50 
Jefferson Lake Sulphur (initial).........~-. 15c 
Jewell Tea Co., Inc., common (quar.)_.--~- 25c 

Special ise cis allditettenchait erleniaieninntn to enitntwt 50c 

4%,% preferred (quar.)_....._--.-_----- $1.06% 
Johns-Manville Corp. (year-end) _.....---- $1.25 
Johnson & Johnson (extra)... .------ 10c 
Jones & Lamson Machine (quar.)__.---~--- 50c 
Jones & Laughlin Steel Corp., com. (quar.) 50c 

5% preferred A (quar.)_...------------- $1.25 

5% preferred B (quar.)_.....----------- $1.25 
Joseph & Feiss Co. (year-end)________----- 25c 
Joslyn Manufacturing & Supply, common 

CPRRICNINE os name cuinncunos eae $1 
6%  preferted (quer.) _.....~........... $1.50 
Joy Manufacturing Co. (quar.)_.---------- 20c 
CO a cb, tice ens eane 20c 
Justrite Manufacturing, common --_--~---~-. 2c 
K W Battery Co., (extra)_.....~---------- 30c 

Common (quar. ) DR FRE ee eae 5c 
Kalamazoo Vegetable Parchment Co.— 

Common (quar.} 15¢ 
Kansas City Power & Light— 

$6 preferred B (quar.)_----------------- $1.50 
Kansas City Public Service, com. (year-end) 30c 

$% preferred (s-a)....-----.------------ $1.75 
Kansas Electric Power, 5% pid. ‘quar.)---- $1.25 
Katz Drug Co., common (year-end)------- 37%ec 

$4.50 preferred (quar.)_....-~--------~--- $1.12% 
Kaufmann Department Stores (year-end)_~- 50c 
Kaynee Co., 7% preferred (quar. )---------- $1.75 
Kayser PN Se gS ee 40c 
Kellogg Company, common (year-end) _----- 25c 

GOmOe ° an nh ican see 25c 
Kennecott Copper Corp. (quar.) --~--------- 25¢ 

WRG i ok noch cabo neces ceep icc cw cwcon 5c 
Kern County Land Co. (year-end)-_--__-~--- $1 
Kerr Addison Gold Mines (interim) _---~---- t5e 
Keyes Fibre Co, $6 gremlin (accum,)_-- $1.50 

6%. prior preferred | SRLS lee ieee $1.50 
Keystone Pipe & Supply, 3% Setleried (s-a) 50 
Keystone Steel & Wire (quar.)---~--------- 30c 
Kilburn. Mill (quar.)._---.---~------------ $2 
nests -Chtk Corp., common (quar.)_---. are 

sien “preferred (MOL, ) nce scene enn $1.124% 
King-Seeley Corp., common-.-_-.-_~-~-~--~------ 20c 

5% convertible preferred (quar.)_------- 25c 
Kingston Products —..-~.-..--------------- 10¢ 
Klein (D. Emil) & Co., Inc. (quar.)-------. 25c 

Stock dividend Bf 5% 
Kleinert (I. B.) Rubber_.-...---_--------- 25¢ 
Knudsen Creamery Co., common (quar.)---~ 5c 

SPE Sais chn cnc ens sneecennneee 2%ec 
Koppers Co., Inc., common (quar.)-----~-~-- 40c 

4%, % cumulative preferred (quar.)...-~-- $1.18% 
Koppitz-Melchers, Inc. (s-a)~..-------.---- i%ee 

TRB oo heh oi Se he ce, Pee ea en 2c 
Kresge (S. S.) Co. (increased)........-.--- 30c 

Extra 20¢ 
Kroger Grocery & Baking— 

6% ist preferred (quar.) $1.50 

7% 2nd preferred (quar.)-----.---~--~--- $1.75 
Kupperheimer (B.) & Co., Inc. (s-a) ------ 50c 
La Crosse Telephone Corp., common. _...--. 40c 

6% preferred (quar.)_.-----~---~--------- $1.50 

_pfd. faccum.)_. 


$1.50 


“When 


Payabis 


12-10 
12-10 


1-2 
12-10 
12-21 
12-21 
12-21 
12-21 
1lz-zu 
12-13 
12-10 
12-24 
12-24 
1- 2 
1-1 


12-30 
12-20 
i- 1 
12-31 
12-14 
1- 2 
1-15 
12-15 
1- 2 


1-1 
12-10 
3-9-46 
1-2 
12-24 
12-21 
1-15 
1-15 
12-10 
12-11 


12-15 
1-7 
1-15 

12-20 


12-20 
1- 2 


12-17 
12-21 
12-15 
12-13 

1+ 3 
12-22 
12-22 
12-10 
12-28 
12- 1 

1- 1 
12-29 
12-15 
12-10 


Hoiwere 
ot Ree: 
12- 1 
12- 2 


12-20 
11-20 
12- 3 
12- 7 
12- 7 
12- 7* 
1z-10 


11-13 
10-11 
12-13 
12-13 


--—— 


12-15 


12-20 
12-16 
12-18 
11-13 
12- 4 

1- 2 
12- 5. 
12-12 


12-15 
12- 2 
3-1 
12-106 
12- 7. 
12- 7 
12-15 
12-15 
11-30* 
11-29 


10-15 
12-17 
12-17 
11-29- 


11- &. 
12- 7- 
12- 7 
12-14 
12-14. 
12- 3 
12- 7 
12-10" 
12-13 
12-13 
1- 2. 
12- 1 
12- 1. 
12-15 
12-15 
12-17. 
12- 1- 
12- 1 
12- 21 


11-30 
11-30 
12-20. 
12-10 


12- 1’ 
11-30 


11-30 
12+ 5 
12-15 

2-9 


12-8 


12-14 
12-15 
12-15 
ie 15 
ee 
ia0 
12-14 
12-1 
12-1 
12-45 
11-30 
11-30 
11-24 
11-30’ 
11-24 
12-24 
12-24’ 
11-30 
11-26, 
12-11 
12-11 
12-11, 
11-30 
12-15 
12-21 
11-30 
11-30’ 
12-.1 
12-15, 
12-15 
12-20 
12-20 
12- 6 
12- & 
11-20 
11-20: 


12-14 

1-15 
12-22 
12- 3 
12-3 
11-15 
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Per 
Name of Company Share 
‘La Plant-Choate Manufacturing Co., Inc.— 

9% preferred ........---.-------------- 14c 
Laclede Steel Co, (year-end).__-.--_- a a SR 55c 
Lake Shore Mines, Ltd. (quar.)—----------- 20c 
Lake St. John Pulp & Paper (year-end)__~- t$1 
Lakey Foundry & Machine Co.__----.------ 10c 
Lambert Co, (quer.)—-_--.--~------.------ 37%ac 

WPS Ai bd kbeedic 2s ewe c owns 50c 
Lambton Loan & Investment Co, (s-a)_---- $1.50 
Lamson & Sessions Co., common _-_-_------~- 25c 

$2.50 preferred (quar.)__.-_.--------~---. 62%ec 
Landis Machine Co, (extra )----.----~------ 50c 
Lane-Wells Co. (quar,)--.----------------- 25c 


Lanett Bleachery & Dye Works (year-end)_- $1 


Lang (John A.) & Sons (quar.)~----------- 25c 
Lanova Corporation (year-end)... _..---- 15¢ 
Latrobe Blectric Steel;Co. (quar.)____------ 30c 
Lawrence (A. °C.) Leather Co. (year-end)___~ 15¢ 
Lawyers Title Insurance Corp. (Va.)— 

6% preferred (s-a).-..--~.------~~---- $3 
Leath & Co., common (quar.)......------. 10c 
‘ RCI Ske ho nee eee cnn en oon 50c 

$2.50 preferred (quar.)...-----~---~-~---- 6242c¢ 
Lehigh & Wilkes-Barre Corp. (quar.)__---- $2 
Lehn & Fink Products (quar.)_-.._-.---.-- 35c 
‘Leslie Salt Company (quar.)_......_------. 40c 
Levy Brothers, Ltd. (year-end) _-.._----_-- 40c 
Libbey-Owens-Ford Glass (year-end) _-__-~-- 25c 
Liberty Aircraft Products $1.25 pfd. (quar.) 31%c 
Liberty Fabrics of New York (initial) ..._- 12%c 
‘Life & Casualty Insurance (Tenn.) (quar.)-_ 15c 
Life Insurance Co. of Virginia (year-end) $1.25 
Life Saver Corp. (stock dividend) ..___-_-_ 100 % 
Liggett & Myers Tobacco 7% pfd. (quar.)-- $1.75 
idly-Tulig: Cap Cerp.__._- —— -_-.-....-.-....-. 37'ec 
Lima Locomotive. Works (quar.)_..--.---~- 50c 
En en dimanatinanee Rae om aa 50c 
Lincoin Service Corp., common (quar.)-___ 25c 
URINE Saleh. ictal be wn te oe ern dca oe dp dna wy raves ou 25c 
BR peeiere - ceeere hk... -—- 37%ec 

Te nl ahaa awneen mes 25¢ 
17% preferred (quar.) __..--.--------.--- Bilec 
Lindsay Light & Chemical 7°% pfd. (quar.) lTlac 
Lion Match Co. (year-end)__...__--------- 50c 
Lion Oil Company (quar.)_..--.-----.---- 25c 
ae scieta tn iisgeen an apenas vabimenn 10c 
Liquid Carbonic Corp., 4%% pfd. A (quar.)_ $1.12% 
Little Lac Gold Mines (interim) _..-.-~----- tic 
Little Miami RR.. (originial stock) _.._.-~__ $1.10 

Special stock (quar.) ~-..--.~----~~------ 50c 
Lock Joint Pipe Co., 8% pfd. (quar.)------ $2 
ee es a $1 
Locometive .Firebox Co. (year-end) __-.._-- 75¢ 
Loew's (Marcus) Theatres, com. (quar.)-_- t$1 

3%: preserree (euert.) -.—---.-.-.--------- $1.75 
Bell Cn: Bibs os ne ne cece 15¢ 
Lone Sitar Cement (quar.)...--.---__---~-- 37'c 

pS SSS EASES ENS PSR Soe a ee 75¢c 
Lone Star Gas Co. (year-end)_.......----- 25c 
Lorillard (P.) Co., common (qvar.)-.---~-- 25c 

7% preferred (quar.)_._..---~-- SR eas. $1.75 
Los Angeles Transit Lines, common_-_-_----- 12%c 
Louisiana Land & Exploration (quar.)---~~-- 10c 
Louisville & Nashville RR. Co. (quar.)---- 88c 
Louisville Title Mortgage Co. (s-a)_.-.----- 10c 

a ic iceeen palestine pe afinieenamgnehabapes 20c 
Lowney (Walter M.) Co. (quar.)_-.--------~- %12%c 
Ludlow Manufacturing’& Sales Co. (quar.)- $1.50 
Lunkenheimer Company, 642% pid. (quar.) $1.62 
: Common /year-end) —.~.~-...------~--- ie 20c 
Seek Movdity O8.:-3.6.--—..--- -..+..----+--.-+ lec 
Lynchburg & Abingdon Telegraph Co. (s-a) $3 
Lykens Valley RR; & Coal (s-a) ....-------- 40c 
Lyon Meta] Products (quar.) -.-.----------- 25c 
M. J. & M. & M. Consolidated (s-a)_..---~ Yc 

NG: iicnt ie gwen ode neeene ac 
Macassa Mines, Ltd. (quar.) _...--~--~~.--- t3c 
Macfadden Publications, Inc. $1.50 partic. 

preferred. (year-end) __~---.----~-------- 75c 
Mack Trucks (year-end)-.--_.------~------ $2 
MacKinnon Structural Steel Co., Ltd.— 

5% preferred (quar.) _------------------ $$1.25 
Macmillan. Petroleum Corp.....-...-------- 15c 
Macy (R. H.} So. (quar.)_.--.-------------- 40c 
Madsen Red Lake Gold Mines (interim) -- t4c 
Magma Copper Ce._...---------- alin: diapers 12%c 
Magor Car Co. (initial) _._..----~-.-------- 20c 
Mahon (iR. .C.) Co. (increased quar.) _.-_-- 50c 
Mallory «P. R.) & Co., common (year-end) - 40c 

4% convertible preferred__._-.-----.-- $0.265625 
Mandel Brothers -(stock dividend) __--__-- 20% 
Mangel Stores Corp. common (initial)__-~-~- 25c 

ORRIN 5. cidiniececaennwemessanannce 25c 

$5 preferred —~-..--.----~-~------------- $1.46 
Manischewitz (B.) Co. (year-end) ..------ 50c 
Martime Tel. & Tel. Co., Ltd.. com. (quar.) t17%c 

71%: preferred (quar.).....------------ .. ti7¥c 
Marsha!l Field & Co. (increased) (quar.) -- 30c 

TS Soe ce cemnameen 30 

4% % preferred -(quar.)..__-.._-.-------- $1.06% 
Martin (Glenn L.) Co. (s-a)-~------------ $1.50 
Marven’s Ltd: 5% preferred (quar.)_.-...  1$1.25 
Maryland Drydock, common--_----.--~-~-- 374ec 

4:2 preferred -(quar,) _....-.----------- $1.75 
Masonite Corp., common (quar.)-~-~--~-~--- 25c 
Massachusetts Investors Trust (year-end) -- 50c 
Massachusetts Plate Glass Insur. (irreg.)~-- $1 
Master Electric Co. (quar.) _--------------- 35c 
Mastic Asphalt Corp. (quar.)-------------- 5c 
Mathieson Alkali Works, common (quar.) -- 25c 

7% preferred (quar.) ~------~--~.-------- $1.75 

tson Navigation Co. (year-end) ___---~-- 60c 
Tan Peamtenee Oil Co., Ltd. (year-end) _- t50c 
McCord Corp... $2.50 preferred (quar.)__-__- 624ec 
McGraw-Hill Publishing Co. (year-end) -_--- 20c 
McCrory Stores Corp. (quar.)-.--___--~~_- 25c 
McIntyre Porcupine Mines, Lid. (extra)-...  ¢$1.11 
McKesson & ins, Inc., common (quar.) 
~ $4 preferred (quar.)--.----~~- i tain carina do $1 
McKinney Manufacturing Co. (initial)_..-- 10c 
. 5% pony preferred (quar.)-.----------. $1.25 
Meadville Telephone Co., 5% pfd. (s-a)-.-.  62%c 
Melchers Distilleries 6% partic. pfd._..._- $30c 
Memphis Natural Gas (irreg.)_~-.-------~--~ 15c 
Mengel Company, common (quar.)-----~--- oo 

Bxtra’..-----+~-.~-----------~--~-------+ 
5% conv. Ist preferred (s-a)~--...----- $1.25 

erchants Bank of New York (stock div.) 25% 
Sercharite Fire Insurance Co., 7% pfd.._-- $3.50 
Merchants & Miners Transportation (quar.) 60c 
Merchants Retrigeration, common (quar.)-~ 12%c 
‘Class A quar.) ~-------~-----~------+---- 12%c 
Merck & Company, common (quar.)_--.---- 25¢ 
“4l_% preferred (quar.)—-..---~--~-.----- $1.12% 

-5%% preferred (quar.)---~---~~~~------ $1.31% 
Merrimac Hat Corp., common (extra)_._--- 25c 
Messenger Corp. -----------------~------- 25c 
Messer Oil Corp. ------------------------- 20¢ 
Mesta Machine Co. (quar.) --~--—~-~------- 62%ec 
Metal & Thermit Corp., 7% preferred (quar.) $1.75 

Common (quar.) ~---------------------- 35c 

teor Motor Car Co.__-~.--------------- 25¢ 
Saetrepolitad Edison 3.9% pfd. (quar.)_~.-- 9714ac 
Metropolitan Paving Brick, 7% preferred... $91 
Middlesex Water Co. (quar.) ~--~~--~-~-~--.. 50c 
Midland Lean & Savings Cc. (Ontario) (s-a) t40c 
Middle West Corp. ~-.--~------~----------- 25c 


When 
Payable 


12-14 
12-11 
12-15 
12-22 
12-10 

1-2 
12-15 

1- 2 
12-15 

1- 2 
12-20 
12-15 
12-14 
1-2 
1- 5 
12-22 
12-14 


12-31 
1-1 
1-1 
1-1 

12-22 

12-14 

12-15 


12-10 

1- 2 
12-15 
12-10 
12-12 
12-17 


12-15 
12-27 
12-27 
12-12 
12-12 
12-12 
12-12 
12-12 
12-15 
12-20 
12-15 
12-15 
2-1-46 
12-15 
12-10 
12-10 
1-2-46 
12-31 
12-20 
12-31 
12-31 
1- 9 
12-21 
12-21 
12-10 
12-21 
12-21 
12-29 
12-15 
12-13 
12-15 
12-15 
1- 3 
12-15 
1-2-46 
12-15 
12-15 
1-2 
1- 2 
12-15 
12-15 
12-15 
12-15 


1- 2 
12-11 


12-15 
12-12 


12-22 
12-17 
12-21 
12-10 
12-10 
1- 2 
12-28 
12-26 
12-26 
12-15 
1-11 
1-15 
1-15 
1-31 
12-17 
12-31 
12-21 


12-18 

1- 2 
12-10 
12-24 
1- 2 
12-10 
12-15 
12-22 
12-22 
12-15 

1- 2 
12-28 
12-10 
12-20 


12-15 
1-15 
12-17 
1-1 


12-31 
12-14 
1- 2 
1- 2 
12-31 
12-10 
2- 1 
12-28 
12-12 
12-12 
12-24 
1- 2 
1-2 
1- 4 
12-15 
12-10 
1- 2 
12-21 
12-10 
12-10 
1- 2 
1-1-4 
2- 1 
1- 2 
1- 2 


Holdera 
of Rec. 


11-30 
11-15 
12-10 
11-26 
12-17 
12-1 
12-15 
12- 5 
12-22 
12-10 
11-28 
11-23 
12-12 
12-15 
12-12 
11-30 


12-21 
12-15 
12-15 
12-15 
11-26 
11-30. 
11-24 
11-19 
11-30 
12-15 
12-1 
11-23 
11-30 
12- 1 
12-11 
12- 1, 
12-13 
12-13. 
11-30 
11-30 
11-30 
11-30 
11-30 
12- 8 
12- 5 
11-30* 
11-30* 
1-15. 
11-30 
11-24 
11-24 
12-22 
12-21 
11-30 
12-10 
12-10 
12-17 
12-11 
12-11 
11-16 
11-30 
11-30 
12-10 
12- 1* 
1l- 1 
11-30 
11-30 
11-30 
12- 1 
12-22 
12- 5 
11-30 
12-15 
12-15 
12- 1 
10-31 
10-31 
11-19 


12-20 
11-28 


11-30 
12- 7 
12-10 
12- 5 
11-30 
12-11 
11-30 
12- 3 
12- 3 
12- 8 
12-15 
12-15 
1- 2 
12-20 
12-20 
1-15 
12- 4 
12-15 
12-10 
12-15 
18- 7 
12-17 
11-19 
11-23 
12-24 
11-24 
12- 1 
12-10 
12-10 
12-10 
11-30 
12-14* 
11-28 
12-10. 
1l- 1 
12- 4 
1- 2 
12-1 
12-1 
12-15 
11-30 
12- 3 
12-12 
12-12 
12-12 


12- 3 
12-14 
12- 7 
12- 7 
12-14 
12-14 
12-14 


11-20 
12- § 
12- 1 
12-17 
32-12 
12- 1 
11-20 
12- 3 
11-23 
12-15 
12-106 






































Per When 
Name of Company Share Payable 
Mid-West Refineries, common (quar.) ______ 5e 12-15 

Conv. pee aes, a 37%ec 12-15 
Michigan Public - 

$6 junior preferred (quar.)___...._..____ $1.50 1- 2 

6% preferred series 1940 (quar.)________ $1.50 1- 2 

6% prefetred (quar.) -...-..-...._....__ $1.50 1-2 

7% pref hy EE RE $1.75 1- 2 
Mickeiberry’s Food Products, com. (year-énd) 25c 1- 2 

$2.40 preferred (quar.) -~..........____ 60c 1- 2 
Midland Oil Corp., $2 conv. pfd. (accum.) __ 25c 4612-15 
Midland Steel Products Co., common (quar.) 50c 12-20 

$2 non-cumulative preferred _.....______ 50c 12-20 

8% preferred (quar.)....-.--..-..... gig $2 1- 2 
BOP OIO See eee oon. 50c 12-20 
Midwest Oil Co., common (quar.)_.._______ 37%c 12-15 

8% preferred (s-a) ete oa 4c 12-15 

Partiqnpating ...-—-—-—.--_----__-.___. T%c 12-15 
Miller & Hart, Inc., $1 prior pfd. (irreg.)__ $1 1-12-46 
Miller Manufacturing Co., common ________ 5c 12-28 
Siam IAG MN i 15¢ 1-15 
Minneapolis Brewing (yéar-end)___________ 50c 12-15 

eapolis-Honeywell Regulator Co.— 

CPI ciiiiemnwemenncennewes 25c 12-10 

Te 2B ESE SS RS eat ae ee 25c 8=6.:12+10 
Minneapolis & St. Loius Ry. Co.___.______ $1 12-15 
Minnesota Mining & Manufacturing— 

OT COIR hehe pein cicie ci einen ce 20¢ 12-15 
Mission jon (irregular)_...._....___ $1.25 12-18 
Mississippi Power Co., $6 preferred (quar.) $1.50 1- 2 
Missouri Kansas Pipe Line, com. (year-end 60c 12-17 

Class & Ayeat-end) _-._-_-.--....... ene 3c —s-:12-17 
Mitchell (Robert). Co., Lid......-.._______ 7$1 4 §©12-15 
Mobile & RR. 4% pfd. (s-a) __ $2 1- 2 
Modine Manufacturing Co. (quar.) ________ 50c 12-20 
Mohawk Carpet Mills, Inc. (quar.)____.___- 50c = 12-10 

5% preferred (quer.) —~-........._.______ 62'2c 1- 2 
Mohawk Liquer Corp: (year-end)___________ Tlec 1-7 
Moisons Brewery, Ltd. (quar.)_..__..______ t25c 8=—.: 12-20 

Corp. of America (quar.)_.___ 12%c 12-21 
Monarch Knitting Co., Ltd., 7% pref. (quar.) %$1.75 11-46 

7% preference (quar. ~-- $$1.75 4-1-46 

5% preference (quar.) a $$1.25 1-1-46 

5% Ls a $$1.25 4-1-46 
Moneta St eS 2c 8F—«12-15 
Monogram Pictures Corp. 542% pid. (quar.) 13%¢e 12-15 
Monolith Portland Cement, 8% pid. (accum.) 25e. 12-15 
Monroe Chemical $3.50 pfd. (quar.)_..____ 87 '4c 1- 2 
Montana-Dakota Utilities, common________ 15c 1- 2 

5% preferred (quar.)__...___________.___. $1.25 1- 2 
Montgomery Ward & Co., common (quar.) 50c 1-15 

RTE AE II dt nowhere een wne< $1.75 1- 2 
Montreal Cottons, Ltd., common (quar.)____ t$1 § 12-15 

7% vreferred (quar.) $$1.75 12-15 
Montreal. Light Heat & Power Consolidated t25¢ 1- 2 
Montreal Loan @ Mortgage (quear.)_._.--__ #31%c 012-15 
Montreal Refrigeration & Storage— 

Oy Ge een oo $1.50 12-22 

oe | eee 10c 812-22 
Moore Drop Forging, conmtimon____________ 15c 1-2 

4%°> conv. preferred (quar.)___.__.___ 59%c 1- 2 
Moore-McCormack..Lines; common (quar.) 25c 12-24 

$2.50 conv. preferred (quar.)___________ 62%ec 1- 2 
Morgan Engineering, prior preferred (quar.) 62%ec 1- 2 
Morgan ({J..2.). & Co;;-Inc................ $2 12-14 
Motor Wheel Corp. (quar.)_ 30c 12-10 
Mountain Fuel Supply Co._- 30c 12-10 
Mountain Producers Corp. (s-a)_._.-..---~ 25c 12-15 
Mueller Brass Co. (quar.)____..-____--__- 40¢ 12-27 
Muncie Water Works Co., 8% pfd. (quar.)—_ $2 12-15 
Murphy (G..C.).Co., com. (extra) __.._.___ 12-21 

4% % preferred (quar.) —~.._~.... ....-. 91.18% 1-2 
Murray Ohio Manufactwring Co._____-_-- is 30c 12-21 
Muskegon Piston Ring Co. (year-end) ____-- 25c 12-15 
Muskogee Company, common (year-end)__~_- 65e 12-12 
Mutuai Chemical Co. of America— 

6% preferred (quar.) $1.50 12-28 
Mutual Investors 6% non-cum. 2nd pfd. 

SN Pia iso Dhan teens as dh cbccias cn ari uintvattnehtottotnad bodies 30c 1- 2 

OE nn i neti evi canes en 30c 1- 2 
Mutual System 6% preferred (quar.)____ 374ec 1-15 
Myers (F. E.) & Brothers (year end) .._-- 75¢c 1- 2 
Nachman. Oerp.__.........-~......~--...-.. 25c 12-15 
Nash-Kelviaator.Corp. -.__._.._.----_----_ 12%c 8 =12-28. 
Nashua Manufacturing Co., 7% pfd. Class C $1.75 1- 2 
National Biscuit» Co. (quar.)_._.-______-__- 30c 1-15 
National Breweries, Ltd., common (quar.)_ $50c 1- 2 

Ts peetenred. (ages.) ........ 4. ---. 443c 1- 2 
National Cash Register (year-end) __._..__- 25c¢ 12-20 

| REE RRE TPE IE AAIE CR Ee eg ee 25¢ 1-15 
National Casket Co., Inc., $7 pfd. (quar.)— $1.75 12-31 
National Casualty (Detroit) (quar.)_._.___ 25c 12-15 

MPI 5 sak bbc in exch Germ ms ny te Hed hsp end ch iniaikaicdegs as 25¢ 12-15 

OE I ik tain ie reece hts mi 50 % 12-15 
National City Lines (quar.)_........_-__. 25¢ 12-15 
National Container Corp. (increased)... 25e 12-10 
National Cylinder Gas Co., common (quar.) 20c 8 =12-10 
National Dairy Products Corp,_........._. 35c 8612-10 
National Discount, common (quar.)_..___-_ 50c 12-10 

5% preferred (quar.)._.._....__--______ $1.25 12-10 
National Fire Insurance (Hartford), (quar.) _ 1- 2 
National Gas & Electric Corp._._.._._____ 15ce 8 =12-17 
National Gypsum Co. (year-end)______.___ 25c 12-20 
Nationa} Folding Box Co., common (irreg.)_ 50c 12-15 
National Lead Co., common (quar.)__..___ 12%c 12-21 

NN haa ies wdc sonkownnineotbie leben eb Gas csepaahene 50c 12-21 

7% preferred A (quar.)_...-.-_....___- $1.75 12-15 

6% preferred.Class B (quar.)...._______ $1.50 2-1 
National Linen Service Corp. (quar.)_...._ 25c 1- 2 
National Radiator Co._.._.-.----~___.-._ 15c 12-20 
National Safety Bank & Trust (N. Y.)___ $1 1- 2 
National Steel Car Corp. (quar.)_.-________ $25c 1-15 
National Steel Corp. (quar.)_.-.-..._____ T5c 12-14 
National Sugar Refining..._.___--_._.-.___ 35c¢ 1- 2 
National Transit Co., (year-end) ___._ _ __ 35c 12-15 
Nation-Wide Securities Co. (year-end) __ $1.10 12-24 
Natomas» Company (irreg.) 60c 12- 1 
Negus Mines, Lid. ¢interim)__......______ 2%e 12-15 
Neptune Meter Co., class A (year-end)____ 25e 12-15 

Class B {year-end) —_._-- 25c 8 12-15 
Nestle-Le Mur Co. $2 partic. class A (accum.) 15¢ 12-15 
New England Fire Insurance Co.— 

-¥ncreased - (quarf.) ~~~. ne 25c 1- 2 
New England Tel. & Tel. (quar.)___________ $1.50 12-29 
Newberry (J. J.) Co. (quar.)--.-._-___.__ 60c 12-21 
Newmont Mining Corp. (quar.) _..._....... 37¥%c 12-17 
Neisner Bros., Inc, (quar.) —---~-.._.-.___. 25ce 12-15 

Extra sateen Stetina bile deiibig dk iaeien 25c 12-15 
New Haven Clock Co.__.~--+.-...---- 37%c 12-21 
New Haven Water (s-a)-...-----.--..-___ $1.50 1- 2 
New Jersey Zinc Co. (irreg.)~-----.--.-.._. $1 12-10 
New York Auction Co._-----~~----. 11. 10c 12-20 

Stock ividlene. os 3 en cs 5% 1-22 
New York Central RR. (year-end)... . $1 1-15 

$5 preferred (quar.) “ $1.25 2-1 
New York City Omnibus Corp.....-_-.__. 75ce 12-22 
New York Hotel Statler Co. (year-end)_____ $2 12-10 
New York Park Mining (year end)________ 3c 12-15 
Newport Industries, Inc. —-----.----__:__. 20c 12-15 
Newport News Shipbuilding & Dry Dock— 

Common: (spetial) ~~ ..-2.2655-5202. 50c . 12-24 

$5 convertible preferred (quar.)_..... -. $1.25 2-1 
Niagara Share Corp., Class B (year-end)____ 15c 12-20 

442% convertible preferred (quar.)_...__ $1.12% 12-15 
Niagara Wire Weaving Co., Ltd. (quar.)_.__ t25c 1- 2 
Niles-Bement-Pond Company - ..-~-------- 25e 12-15 
Nipissing Mines Co. (year-end) -...._..~--~- t5c 12-22 
Nema . Meectsia: Corp... 25c 1-10 
Noranda Mines, Ltd. (quar.).-.-_..----.-. $$1 12-14 


Holdere 
of Reo 
11-30 
11-30 


























Per 
Name of Company Share 

Norfolk 4 Western Railway Co., com. (quar.) $2.50 
North American Aviation ( onde Shen end $1 
North American Car $6 Fe ae. Wa a oem $1.50 

$6 preferred B. ae $1.50 

Extra : : ste 

North American Co., common (stock div.) 

one share Pac. Gas & Elec. for each 100 

shares North American held..___.. sina ia 

5% % preferred (quar.) T1%ec 
North American ance Corp.— 

7% preferred (quar.)- rE 874%ec 

80c prior preferred (quar.)........ 20c 
North morse Investment Corp.— 

6% preferred (accum.)........___ ia amnaianas $6:15 

5%% preferred ( AD snes anes sttemnbnaalial ~~ 95.63% 
North American Rayon, class A (year-end) TSe 

Class B (year-end) TSc 

6% preferred (quar.) 750 
North Pennsylvania RR. Co. (quar.)...... ai $1 
North River Insurance (N. Y.) (quar)_.._. 25¢ 
North Star Oil, 7% preferred (accum.).... tiT%e 
Northern Central Ry ain $2 
Northern Empire Mines (resumed)_________ $10¢ 
Northern Natural Gas (year-end)... $1 
Northland Greyhoud Lines, $3.75 pfd. (quar ) 


Common (year-end) _.... 
Northrop Aircraft, class A ss 
Class _B 


Northwestern Leather Co., common........ 
Preferred (quar.) 














Tire & Rubber Co., 7% pfd. (quar.) 
No-Sag Spring Co. (quar. ) : 
Corp., 60c 






















































































Nu-Enamel conv. pfd, (quar.)... 

Ogden Corporation (year-end)_.._____ bsebends $3 -.12+27 

Ogilvie Plour Mills, common (quar.)._..___ t25c i- 2 

Ohau Sugar Co., Ltd ovdiieg 5c 3=«6912415 

Ohio Finance, 44% preferred (quar.)....__ $1.12% 12-22 
5% prior preferred (quar. )......2.-..__. $1.25 12-22 
4% preferred A (quar.) $1 12-31 

Ohio Leather Co,, common (quar.).....___ 25c¢ 
4 _ Len hi Sige coe oy pip ten ears oa $1.75 1-2 
% Ast preferred (quar.)......_.________ i- 

Ohio Oil } stan ' ase 13-18 
Extra 25c 6412-16 

Ohio Seamless Tube, common__....._______ 40c 12-15 
$1.75 prior preference (quar.)_....._____ 43%c 12-20 

Ohio Water Service new common_____.____ 22%ec 12-26 

Oklahoma Gas & Blec., 7% pfd. (quar.)____ $1.75 1216 

Oliver United Pilters, Class (year-end )___ 25c¢ 22 

Omar, Inc., common_____. om 10c 
6% preferred (quar. ) RAPER ide $1.50 12-31 

Omnibus Corp., common (quar.)__.____.._.. 25¢ 12-31 
8%: preferred (quar. )... 8. cs. 32> wg 

Oneida, Ltd,, common... a 18%c 42-15 

Extra __ ‘ids 250 12-15 

Prec Ra mcg p> nev evstaaby jparvetptal-tatetetesetataten 37¥%ae |=: 32-15 

Tio n nture MGs icine einin 1 ‘ - 

Ontario Steel Products Co., ¥ <r Py 6: at 
ONS NO 6 i t25c 2-15 
7% preferred (quar.) ........... 2-2. t$1.75 2-15 

Oppenheim Collins & Co. (year-end)______ 15¢ 1-21 

Orange Crush, Ltd., 70c conv. pref. (accum.) +70c 2- 1 

Orpheum (s-a) 20¢ 12-10 

Otis Elevator common (year-end)... 35¢ 
6% preferred (quar.) $1.50 12-20 

Ottawa Electric Railways (quar.)_..____._ 350c 1-2 

Ottawa Light, Heat & Power Co., Ltd.— 

Common (quar.) t15¢ 1-1 
5% preferred. (quar.) é 3$1.25 is 1 

Overseas Securities Co., Inc. (year-end)... $4 12-14 

OR Pitre Brae Oi $1.75 12-15 

Pacific American Investors, Inc.— 
$5.50 conv, prior preferred (quar.)_.___._.  $1.37% 1-1 
$1.50 cum. preference (quar.)__.___.____ 37%c 1-1 

Pacific Coast Aggregates, Inc......._____ 5e 12-20 

Pacific Greyhound Lines, convertible pfd.__ 87'%2e 1- 2 

Pacific Indemnity Co. (quar.)_.__-________ 50c i- 2 
eae Nt NaS ETO Bap aT he DEES RIAN 10c 1- 2 

ep, RFE EF IES 75e 12-15 

Pacific Western Qil Corp......____. arid 50c 

Pacolet Manufacturing Co., common (extra). $1 1-2 
5% preferred (s-a) wee ae $2.50 12.15 

Page-Hershey Tubes (quar.)........______ $31 %e i- 2 

Panhandle Eastern Pipe Lines, com. (quar.) 50c 12-15 
4% preferred (quar.)_.......-_-- ue $1 1- 2 

Paraffine Companies, Inc., com. (quar.)____ 50e 12-22 
4% preferred (quar.)._--.__._______ $1 1-15 

Paramount Pictures (quar.).._._._._________ 50c 12-21 

Park Utah Consol Mines._..._..._....___ 10¢ 1- 8 

Parker-Wolverine Co, (quar.).__-__________ 25¢ 12-15 

Patchogue-Plymouth Mills, com. (year-end) $1 12-14 
Common _____ > TAN RSET gle Ig Pt a 9 $1 1-14 

Paton Manufacturing Co., Ltd., com. (quar.)_ t$1 «612-15 
7% pteferred (quar.)_.___.._.________ -— $1.75 12-15 

Peerless Casualty (N. H.), 6% pfd. (s-a)___ $3 12-31 

Penick & Ford (quar. )__ ietciak a 15e 12-14 

Peninsular Telephone Company— 

Common (quar. 50c 1-23-46 
mmon (quar.) 600 4-1-46 
$1.40 class A % 35c 2-15-46 

Penn Electric Switch— 
$1.20 preferred class A (quar.)__________ 30c 12-15 

Penney (J. C.) Co (quar.)___......_ 75e 12-22 
Extra Miskites tie Eo Se $2 12-22 

Pennroad Corporation (irreg.)_...________ 50c 12-10 

Pennsylvania Edison, $2.80 pfd. (quar.)____ 70c 1- 2 
$5 preferred (quar.)............. $1.25 1- 2 

Pennsylvania Exchange Bank (s-a)_.______ 40c 12-20 

Pennsylvania Glass Sand Corp., com. (quar.) 25c 1- 2 
5% preferred (quar.)_.--....- lt $1.25 1- 2 

Pennsylvania Industries, $6 pfd. (accum.)__ $4 12-12 

Pennsylvania Power, preferred_________ 56%c 12-10 

Pennsylvania RR. Co. (year-end)_.....____ $1.50 12-13. 

Pennsylvania Salt Mfg. _......__--.... 30ce 12-15 

Pennsylvania Sugar Co., 5% pfd. (quar.)___ 12%e 1- 2 

Peoples Drug Stores______.---__-.- 40c¢ 12-27 

Peoples Gas Light & Coke (quar.)..—. $1 1-15 

Pepsi-Cola Company (quar.)......._______ 17%ce 3§=12-15 
Year-end ___._... oe sites 12%e 12-15 

SOCORRO. sis dtiitiee tinncninmies 15c 8612-22 

Perron Gold Mines (quar.)_......--__.___ t2c 612-29 
Extra  —.._--.. poapaa t2c 83: 112-29 

Perfect Circle Co. (quar.)_-------..__.____ 

Pet Milk Co., common (quar.)_.-.-..______ +n 3-3 
4%% preferred (quar.)____--..-_______ $1.06 % 1- 2 
4%4% 2nd preferred (quar.)__.__._______ 06% 1- 2 

Peter Paul, Inc. (quar.) pe a aia 83c 83=—.: 112-10 

Phelps-Dodge Corp. (quar.) .---....-______ 40c 12-10 

Philadelphia Bourse (year-end)_...._...___ $1 12-10 

Philadelphia Co., $6 preference (quar.)____ $1.50 1-2-46 
$5 preference (quar.)_ $1.25 1-2-46 

Philadelphia Electric Co., common (quar.)__ 30e¢ 12-31 
$1 preference common (quar.)_.....__.___ 25e 12-31 

Philadelphia Elec. Pwr., 8% pfd (quar.)___ 50c 5 UB, 

PRIUCO. OCD. 5, oo inn aetinnne 20c 8612-12 

Phillip Morris & Co., Ltd., common________ 37%c 1-15 
4% preferred (quar.) ‘ $1 2-1 

Pickle Crow Gold Mines, Ltd...-_...______ t5e =: 12-311 

Pilgrim Exploration Co. (year-end)_..__.__ 15e 12-22 

Pillsbury Mills Co., $4 preferred (quar.)____ $1 1-15 

Pilot Full Fashion Mills, Inc. (quar.)______ 10c 1- 2 

Piper Aircraft 60c. convertible pfd. (quar.)__ 15e —112- 

Pittsburgh & Lake Erie RR._.._.__________ $2 12-15 

Pittsburgh Bessemer & Lake Erie RR. (s-a) 75e 4-1- 
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= THE COMMERCIAL & FINANCIAL CHRONICLE 
te Per When Holders ; : : 
Name of Company : Payable Per When 
of Rec. ; Holgers Per When Holders 
Pittsburgh Coke & Chemical Co. (year-end). S0e 12+ : Pe tana guage | ee oe Name of Company Share Payable of Reo, 
Equitable Mete 12-18 12-7 Scott Paper Company, common (quar.) 45c ° 
‘Pitt: "ong Gee acs tSR Qe 1-4 11-29 $4 preferred (quar.)_..____ ste ge ann Sakae ge Suseay OR Corp, oommen._.-_-=---.---- 10¢ 12-15 = 11-17 
? rgn hob g «th cc 25¢. 12-20 12-5 $4.50 preferred (quar.)_.._..______-___ $1.12% 2-1-46 -18° Sunshine Miming Co. (quar.)---------.----- 10c «12-82. 11-23 
*<Gommon (quer) Ciicago Ry.— . Serantén: Lace Chiipany. (geancend)-<...- Ae ee hae Sepeetee Suet Corp. _-_------------- 30e i+ 2 12-15 
‘2% preferred (quar. r oe 8 0 | See eerreee: Me. ay ae Re eee en eee Se. Cena.) ——---- —-+--- 30c 32-15 12-1 
_ Pittsburgh Metall ‘ : - * pics (2: ey | Rise SS Sa 1$c 12-15. 12-1 
t amhihieh: Wines ote a geen age 25c 12-14 12-7 6% Ist preferred (s-a)..........-...- yee ee Re I BOT een 40c 1-2 ia 1 
; Batebuteh: Gonee & ele (quar.) noraeeahammatatel $2 12-21 11-30 7% 2nd preferred (s-a)_.... $3.50 1-2 2 “15 Sylvania Eléctric Products, com. (year-end) 50c 12-20 12-10 
; PCs, 65 Claus & pref... 10c 12-21 =—11-30 3%% preference (s-a)...__.....__-__ $1.75 1-2 he $4 preferred (initial) ~_~-...--.-.--~--- 7c 1-2 12-20 
_ Placer. Development tinterinn) - $2.50 12-31 =n Seaboard Oil Co. of Delaware (quar:).__.__ Sse 12-18 12. Tacony-Palmyra Bridge, common (year-end) 15e 12-29 . 12-15 
Nut & AE geae ane t26e¢ 4012-14 s:11-24 Sears Roebuck, new common (initial ones 2c 12-10 ae Class. A (year-end y__..-__--_.----------- WSc 8=«12-29 «12-15 
a et) $2.50. 1-2 12-15 Extra — : a. geen? tee 5% preferred (quar.)-___.___________-- $1.25 21 12-17 
) * de et 10c. 12-31 13-14 Securities Acceptance Corp.— ee r -10 Sylvanite Goi Mines, Lia. (quar.)-...---- t3c 1-2 10-29 
ig ' @ividen --- Se... T2522. 11-18 Common: (quar.) ....2 >... 0c 12-24 ~=—«:12-10 Talcott (James), Inc., com, (quar. )_----~-- 10c . 12-31 12-14 
Polaris (i a 2 cae enema 1%% 12-22 11-16* 5% preferred A (quar.)__._.___...__.._-__ 31%ec 12-24 2 ie atin cinhhg tion ehoone ane neres 10c (912-31 ~. 12-14 
Por 2 em ---- 10¢ 12-18 11-17 Seeman Brothers, Inc, (new initia: ______ > * 2-30 4% % "preferred SINONG Secack ars eae 56%c 1-1 12-146 
Mater ©. (quar;)_______. $0¢ 12-15 11-30 Seiberling Rubber 5% class-A pfd. (quar) oe Sey Ree Pale Pee ts 50c 12-15 12+ 1 
"extra, | Ratna naan nn nn nn anew == l0e 1-2 12-15 $2.50 prior preferred (quar.)....__ quar.) $1.25 1-2 1215 — Tambiyn (G.) Ltd, common (quar.)---.-- t 1-2 1247 
wdr 1 Sromepenl Inc ge Ted 10c 1- 2 12-15 . Semler (R. B. ds Inc., (quar. } bh cieamte PoE 20c 12. ti 12- Preserred { (quar.) ee ee ee ee 26242c I- 2 12- 7 
r ¥ --- I =e = : PB, tg aR rar ae ps oli at Ne ee Gold Mines (interizn)-__~---.- tSe 2-1 12-20 
2 1 . t¢ >Saertiet Geen) es ini... ........... Me 7” U) . 
_ ear. “oo. Ltd. ¢year-end)____.____ $30c 12-15 12-13 Class Corp., class ait Wt ~ 22¢ 12-15 11-25 sae teoa seeps aaapaaae ie seaeaaaanead 10¢ 12-22 12-10 
6% Ist. eceeee Cearend): Sass: 5S - abge - Seeveh, tes. Same sp penitent ayer ge PI «ie i: A 7% Ast preterred.(eceum.)__-._._._-___- $2.45. .12-15 11-27 
; bam, parte anda - mn) meee un aena ee 1ee et| te eee tee r 2c «12-14 «11-28. 
Prete & Lan Sear-end) quar.) —-- “ae a oe CMM >. un bs &t ae ee 50c 2+ 2 «11-278 
Bibierred Acoldent ffisvrance wquar.)...... Oe ee eh Gee See fees -——----——--- 2c 12-2 12-1 Texas Gluif Sulphur (@uer.)——————--——2—- 50c 1-2 11-27" 
mane Bisel Car Co. (quar............-- + i eg Oe Extra --...--. : ise (12-38 2 8 Texas Gulf Suiphur (quer.)——--------2- 50c (1215 + 11-26 
: ‘Dome Mines (quar.) ihe Shige tata t3e l- 2 12--7 po rstey cel Power’ & Water ss t23c 2-25) 1-24 Extra —..-.-....-__---------~----------- 25c . 12-15 11-26 
£. ; : . & Co. 514% pid. 6) 1! : 1-15. 12-15 Sheep Gr eek Gold Mines - ~equar.) et ee ee t3c 1-15 ‘22-31 Texas & Pacific Ry. Co. (year-end) .-..-..- : $2.50 12-20 11-30 
noe Lia. (interim quar.) $$1.37% 1-2 11-30 Shell Union Oil Corp.....__. - $0e 12-18 Ie Texon Oi? 4s Landi -___-------__--.----- 10¢ . A2ehy 12- 3° 
eee Cen) ---————-—- see 8 12 8 Extra MUR bs SR OD ay a eS S0c (12-t5—(«12 : bs Inc., common (quar.)__----------. 10c =e 2-12-15 
P a ~--~ - --5 Sheller Manufacturing Gorp........_____-_ * “ TE ~~ ----~- 9 =—- ~~~ --- =~ == =~ == Oc 7 ° 
“Bpec : are hington Insurance. (quar. ) 25c 12-24. .12--6 Stierritt-Gordon: Mines (intert ists coe oo rat Fogo 4% preferred (quar.) ase fs H 1248. 
: ven, ip ieee Hone wen 40c 12-24 12-6 Sherwin-Williams Co. of Canada, “9 antag Textron, Inc., common new (initial)__-----. 50c 12-21 12-5 
Be. eg.)----__-_- 9e 12-17 12-1 $7 preferred (quar.)___ $2.50 prior preference___ 62%ac 2-:1 
| preterrea * ese Shuror Optical Co., Inc. (quar.)_......____ t$1.75 1-2 12-10 I, OO hha nn os lSc (12-15S(s«a2- G 
eee ee RE nan nm 58%ec 1-32-46 12-15 Sick’s Breweries, Ltd. (year-end)_____ sans the 12-12 Thompson Products $4 preferred (quar.) _—_ $i 12-15 12-1 
: 60c 1-2-46 12-15 Signal Oil & Gas, class A (year ct eg Te 12-15 ee Thrifty Drug Stores, common (initiat)_-~-- 25c. 12-31. 12-15 
es fe ae 41%c 1-2-46 - 12-15 Class B (year-end) _....______ -1 442% preferred A (initial quar.) --...._- $1.12% 12-31 12-15 
se erek Trust (N. ¥.\— Signal Royalties, class A (quar.)_.....____ 330 12-18 13-2 Bags ce ly ne ae 
Guctias Oech. oc gamma 37%2¢ 1-2 12-20 Signal Royalties Co., class A Gama. ae 25¢ 12-15 Hae 1 .6%% conv. Ist preferred (accur.)------. 4056c 1-2 12-20 
bie y-; Beran ee 2, 2 Common. see 18-35- figs  Silknlt, Lea, 6% preferred least)... P+ iene +e - aaa Tide Water Associated Oli, com. (year-end) 1- 3 12-17 
eos 50c 1-15 12-15 ‘Silverwood Dairies, Ltd., common (accum.)  130¢ 4- 11-30 $3.75 preferred (quar. )__---__-~--------- 93%c 1-2 12-10 
preferred | Ss gdm $1.25 12-15 11-15 40c participating preferenee (s-a) 20c ree Tilo Roofing Co., Inc. (increased quar.) -_-- 15c «12-15. 11-26 
a . 50c 12-15 11-15 Silverwood Western Dairies, Ltd— $ 20 es SK dee eheinl Siirings08<.55cc~ 10c 1-10 12-20 
Siederced. tauat.) —- $1.75 12-15 11-15 5‘ preferred: (quar.)_____ $1.25 Time, Inc, (year-end) ——-————----------.- -- $1 12-10 12-5 
Service Electric & Gas Co— $2 12-15 11-15 Simon (H.) & Sons, Ltd, common._.____--___$30c 22,2 13:29 Tip Top Tailors, Lid. (quar.)-------------_ #74 1-2 12: 1 
ao °.— 1% preferred (quar.)....._............. $61.78 18: 12-1 Tobacco Products Export (resumed)---.__-- 40c 1-15 12-20 
e Agee ssa y poe ---- $1.25 12-31 11-30 Simonds Saw &‘Steel Co. (year-end). __ ; > ae Todd. Shipyards ..-._...-..--.-.----..--- $1.25 12-10 12-3 
gee —————— $1.73 12-31 11-30 Simmons Company (year-end)... oe. eae ae I eine Set k none ewtr—-~ = 0 $3.50 12-10 12-3 
% preterred (initial pe Simmons-Boardman Publishing— = 3 sc we Ms Tom Bell R---alty__.--...-.---.----..----- 2e 12-12 12-10 
in ik ceeichet teat). $1 1-2 12-20 Common (year-end) __.______ 1-10 Tooke Brothers, Ltd. (interim) _-------_-- $25¢ 1-3 12-15 
voting common PIT) rman an 50c 12-24 12-10 Simpson’s, Ltd., 442% preferred (quar.)___ : % ae Common (interim) --.._.-----.-----.-- t$1 12-17 12-5 
original Saaaeeee “temas: pase tame a ey oa 50c 12-24 12-10 Singer Manufacturing (quar.) — eciesabddotemunss” og 4 LS 11-17° Trans-Lux Corp. --...----.--------------- 10¢ 1-5 12-14 
= ae preferred ceotleny Bfin wn -- ne $1.75 1- 2 12-20 St Bee b+ - sete > Transue % Williams Steel Forging (quar.) -- 50c 12-10 11-30 
Industries, pfd. (initial quar.) ~~ $1.75 .12-15 12-°5 Siscoe Gold Mines, Ltd....._..._......... t1%e 12-17 li. Transwestern Oil Co, (extra) ....--..--~--- 50c 1- 8 1- 2 
San, dquar.) quar.).. $1.183%4 12-15 11-30 Skelly Oil Co... ___ 12 Travelers Insurance Co. (quar.).....---- $4 12-12 11-26 
ee es RE) Oe: 13-15 11-30 Skies, Ine. ec Be GE ag ae Se cg eee $2 12-12 - 11-26 
‘get Oil oe ee eee ae -15 11-30 OS ES LR DS Se aR ERS aU hip Ct Te ea * ri-Continental Corp., common (resumed) -. 20c 412-24 «12-3 
Purity Flour uit 6% pr Phat (quar. pare aeee. 3-3 TO OU Or On = oaiae ag 2 $6 preferred (quar.) -----~---~-~--~----- $1.50 1-1 12-14 
(George) Fund (year-end) ---  %62%c 2-1 1- 4 BPE a SRR at a 25c (12-1012. 4 Trion Company, common (quar.)--.--.---. u5c 0-12-15: 12- 5 
le National Co., common... 35¢ 12-15 11-30 Sloss-Sheffield Steel & Iron— Say -10 Extra §..-.---------~--------------- = T5c 12-15 12- 5 
% preferred (quar.)..................- 25c 12-15 12-1 $1.20 preferred (quar.)_...._______ 30c 12-20 12 5% preferred (quar.) —.-~-------------- $1.25 12-15 12-5 
Manufacturing Co., (year-end) _____ $2 12-15 12-1 ° Smith (Howard) Paper Mills, common_____ $25c 1-30 31 Se te nee, ere pee. (Gnet.) "EE ae eae 
hist State Oil Refining bad nd)... 50c 12-15 = -11-30° 6% preferred (quar.)......---- $1.50 Y 12-31 Troy & Greenbush RR, Assn. (s-a)_------ $1.75 12-15 11-30 
Romie. Gk meuer Se 25c 12-15 11-39 Smith (T. L.) Co., common__.........___.. ae 1-21 12-31 Truax-Traer Coal Co., common__---_---_- 25c. 12-10 11-30 
ms Deibeent & tii. $25c 8— «2-25 12-31 Socony-Vacuum Oil Co., Inc. (extra)______ 15 2. Sa 5%2% preferred (quar.)~---------------- $1.37% 12-15 12-1 
7, t preferred re Solar Aircraft Co._____ See ances Rae ise 12:18 11-17 = Tubive Raven. Corp. common: -.--...--- 25c 0 «1- 2-—«12-20 
eee ---~-——+- OLS D9 2s 11-50 «aka Manniadiarins Corp. common (quar.) isa $8043 S150 tucket fonbece © (quar. oo eeamtie 6 See te 
¥ 4 onve e ; c Oo Ce Sn OSE 3$1. - 9. 
Sentiment vie ante aaa eabeetantrabe bretersed Rtauanyo=n=- sake $453.32 Freeh Chnigeton, ebm Vauee sane ag 
3% % preferred \quar.)_...........---~~~ wae ee Goss Manufacturing Go---.---------2-1.1a%e 12-15 11-30 rag Wltchaae'> tea poopengr aigheiaieneeiateh arene 50c 12-20 11-30 
— (Pittsburgh), common (quar.)_.._.. mc 068 2 «12-8 South Bend Lathe Works (extra)________ aoe $4.50 prior pfd. (quar.)_------------__- $1.1244 12-15 11-30 
erred (quar:) ......._...... Tce 12-15 12- South Porto Rico Sugar Co., com. (interim) $1 2 12-10 $1.50 conv. pid. (quar.) ~..-..---------- 37¥ec. 12-20 3=11-30 
Rapia | trotype (quar.) Lea aS a ees 10c =. 12-15-12 I GET ERR ABS BINED iS MS $1 : 2 12-10 Twin Disc Clutch (quar.)_----------------. 50c 12-24 ~—«-:« 112-13 
Pea ro UBIO Yb aE MR oe 8 374%4c 8612-1512 8% preferred (quar.)...... $2 -2 12-10 208 South La Salle Street Corp. (quar.)_-.- 62%ac 1-2 12-18 
Rath Packing Co.__._____. A Pectger Seay ----  123%c 12-15 12-1 South West Pennsylvania Pipe Lines— i- 2 12-10 Quarterly ....-.-~.----~---------------- 62'2c 4-1 3-20 
Raybestos-Manhatian, Inc. (year-end)... __ 35e 0 1-10 12-22 WR ee ~~ wn we a * 34c 0 1- 3-:12-12 
Rayonier, Inc., $2 preferred (quar.).______ $l 1+ 4 11-26 Southern Advance Bag & Paper (quar.)____ Se («12 Pot Union Bag & Paper___---~---------------- 15c 12-28 «=:12-17 
‘Reading Co:, 4% ist preferred (quar.)_._. 50c 1-2 12-14 Southern California Edison Co., Ltd — “20 = 12-10 NE pk ech cteties nap anne enn 25c 412-28 «12-17 
2nd preferred (quar.)____ q égucess 50c 8612-13 11-21 6% preferred B. (quar.)_.___________ 3744c «12-15 Union Carbide & Carbon (quar.)...-..-- 75c 1- 2 12°6 
Real Silk Hosiery Mills, common \initial) __ RP ER Southern Canada Power Co. Lid— i 11-20 Union Metal Manufacturing Co., com. (quar. 1Sc 12-15 12- 5 
$5 prior preferred A’ (quar.)___ one: eas see Commnn: GIN) ons in --_ t20c 2-15-46 1-18 BEBE aon nn nnn on 45c 12-15 :12- 5 
»*$7 preferred (quar) _... $1.25 1-2 12-15 6% participating preferred (quar.) $1.50 1 r $6 preferred (quar.)——_.--—---__-__.___. $1.50 12-15 12-5 
Need Relief Bit Go. (quar)... $1.75 1-2 12-15 Southern Greyhound Lines (increased) _____ cae SSeS 98-08: Unies epeeel: Beer, {Feey, BF) an —s0 35 12-16 12-5 
Reeves-Ely ‘Laboratories, Inc--_ 2 12-22 12-10 Extra Ree 10c 2 ig By Union Oil of Calitornia, $3.75 pfd. A (quar.) 93%sc 12-10 . 11-20 
30c cony. preference (s-a) Southern Natural Gas Ce. (year-end) 31Y, 12-1 -20 Union Pacific RR., (quar.) ee ee ee = $1.50 1- 2 12-1 
Reed-Prentice Corp. (year end) -....--~~~~ 15¢ 1-2 12-20 Southern Pacifie Co, (increased quar.)-.__ eS. ee ee ee )-----------= I5e 12-20 «12+ 1 
Reliance Electric & Engineering... 50c 12-12 12. § Southern Phosphate (year-end)... __ 12-17 11-26% Union Trusteed Funds, Inc.— 
aa a. 25c 12-28 12-18 Southern Railway Co., common (quar.)-_—_ 2? on oe Union Bond Pund “A”_--...........---- ic 12-20 12-10 
6% % preferred (accum.) 5% non-cum. preferred (quar.)_...______ By AEE RE Union Bond Fund “B”.__---.--...-_-__- 20c 12-20 12-10 
6%% preferred (accum.) _...........~ $1.62% 12-15 11-36 Southland Royalty Co. (year-end). ARE «ge Union Bond SPE Bc 12-20 12-10 
‘Blame leteanes (Phila). aa. OS Ue Southwestern Gas & Elec., 5% pfd. (quar.). “6 12-1 Union Preferred Stock Fund_-._.-_--__- 19¢ 12-20 12-10 
ww ner senpaeecTlgh A), (SA). 80c 12-15 11-16 te ween: a Unien Common Stoek_.---------------- 9¢ 12-20 12-10 
Remington Rand, Inc. common..........- 20¢ 412-15 8 11-16 LSS ONE EL I IES ED on. 8 4h Paton Twist Drill Co, (quar.)__..----.-.--~- 50c 12-28 12-22 
$4.50 preferred mee 30c 1-2 12-7 Sovereign Life Assurance— 4 or, Wire Rope Corp. (quar.).--.-.-..-- 25c «12-15 =: 11-30 
Reo Motors, Inc... ~~ CtCS~S~S:< $1.12% 1-2 132-7 25% paid ctfs. (annual)_____ $1.25 2 United Aircraft Corp.__--~—~--..----~--- $1 12-15 11-30 
es eine 37%c 12-20 11-30 Sovereign Investors _.....--------- 77 ide bro by 1 United Aircraft Products, common ee i 25c (12-15 «= 11-26 
blic Investors Fund—-_ 25e 12-30 §=12-20 Sparks Withington Co., “es anes pfd. (quar.) $1.50 12-1 iy United Carben Co. (quar. )-~------------__- 7c 12-20 12-8 
6% preferred A (quar.) Spencer Kellogg & Sons, Inc... ___- 45c ah a United-Carr Fastener, common (quar.)----- 30c 12-10 11-30 
man ,preterred B (quar.) —————o— = -ooo ooo fae ER ‘Tataet, den’ 3000 (year-end)._-- ~~~ 4 os Mec aa 300 58-10: | 3109 
oe Siete neo - a Spiege $4.50 conv. 2 ; eferred____._.-- 2 ° 
_. rr renee (annually)_______ 5c 12-10 (12-1 Sprague Electric a eee: -)-- _— it = 1 United Corporations, Ltd., Class B ( year-end) aoc 19-97 12- 7 
Republic Stecl Corp. common ‘qua, 2c 12-10 = 12- Springfield Fire & Marine Insurance Co. r 2-1 United Elastic (increased) ---------------- §0c 12-10 11-21 
$6 preferred A (quar.) quar. )____- 25c «12-21 «s:12- 8 Quarters 5 $1.12 1 or rohit pie fuga operated 30 «12-10 = -11-21 
ie $1.50 1-2 12-8 eo. she -2 12-15 United Electric Coal Cos._.---------------- 25c 12-10 11-24 
Reynolds (R. J.) Tobacco, 3.60% pid ieuar) 25c 12-31 12-15 Square D Co., common (quar.)___________- 50c i= 2 12-15 United Fuel Investments, Ltd.— 
Manufacturing ¢ pfd. (quar.) 90¢ 1-1 12-10 5% convertible preferred (quar.)........ aR itll 6% class A preferred (quar.)—---—-__..- $18 1-2 12-10 
om, Squibb (E. R.) &* Sons ‘call, wages arse Neess aa. 12-31 Sime United Gas Improvement Co. (irregular) ---- 50c 12-15 11-15 
Rice gees. Ranch eee 25c 12-15 11-26 $4 preferred (quar.) ......._._.________ $1 | 43-28 es Gold Equities (Canada) ---.~-----—- t4c «12-29 12-13 
(el ae a le 12-12 11-29 Staley (A. E.) salatacturing pgp : 1-15 Inited Tiluminating Co.___---------------- 50c 12-27. 12-7 
oy gel gy ~-redeme eat $1 12-12 19-1 $8 series preferred (quar.)____ osu tee United Light & Railways— 
gers Valley Gas, vtc. (year-end) 75¢ 12-20 11-29 Standard Brands, Inc., common___--__-___- Mc 12-1 oo-a? 7% prior preferred (monthly) ———~.---~-- 58%c 1-2-46 12-15 
Metal Products Corp. (quar, Sc 12-15 11-20 ea oe AE i 11-15 6.36% prior preferred (monthly) -...-~-- 53c 1-2-46 12-15 
ver Saisin Paper Co quar.)_______ 20c 12-26 12-15 .50 preferred (qua $1.1 2-15 11-15 6 % prior preferred (monthly) ~...---.--- 50c 1-2-46 12-15 
de Metal Co. (s-ai.._____ Re ers T¥ec (12-20 «12-5 stanaara Chemical oe eo 5% pid. 12% 12-15 11-30 United Public- Utilities Corp.— 
& Myers, Inc. a) -- A hT GS ic 60c 12-21 12-14* 8 : “Thatcher (auar.) Caner. bgp > e 1 1-31 $3 preferred (aceum.)_.----....--.-----., Tce .12-15 12-1 
50 participating preferred (qua Standard Oil -of: eat... ae ae tee $2.75 preferred (accum.)---—~~------.-.~. 68%c 12-15 12-2 
1.50 participating preferred (accuma | ate (1285 12+ Oil Co. (Indiana) (quar.)--_---- 25¢ ‘- Gelert aids lees rte “atte 
abort (H. H.) Co. (quar) (accum.)___ Sie 12-38 13 | A ee See Ho i 9 Voting trust certificate (quar.)_......--- 30c 12-13 (12-3 
preferred (quar.)... 37%c «612-10 11-26 Standard Oli (Renticky) ON SR ELE I 25e 12-15 “a oS pecenves teem) Stas $1.25 1-2-46 12-15 
5% prior. preference (quar).....---~~~~ $1.25 1-2 12-17 a ae eee FR cae sen he « re mE $1.25 4-1-46. 3-15 
Robertson (P. L.) Mfg. Co., Ltd. com. (quar) $1.25 1-2 12-17 Standard Oil Co. (N. J.) (s-a)_-----._--.- $0c. 12-12 «11-15 preferred: (quar. )..-~--—----=----->= $1.25 7-1-46 6-15 
‘aoe preferred (quar.) es, 1-1 12-20 oe We. 9942 11088 Univen Molasses Co., Ltd. ADR (interim)-. 7%% 12-15 121-1 
ae Conte teder).. 277 --7--- «| 88 l- 1 12-20 Standard Oil Co. (Ohio) -.-..-----.-------- 25c (12-15. -—«:11-30 . 8. Bobbin & Shuttle, 7%: pfd. (accum. )_- $7 12-10 12-28 
: tg asc gt? 1s a ee ~~ a= a= = Se 12-15 11-30 U. 8. Freight ne Q5e 12-11 11-29 
: referred iquar)... ‘ - 12- 8 Co. (year-end)_____ i 4 ates Ore ‘o. (year-end) _____ - - 
Ruseel Manufacturing. Co. oes pad ----- $1.12% 1-2 21-12 Standand Wholesale pce & ‘Acid Works— se 3 12-20 —s«©_ 8. Guarantee Co." (increased) _-..---—- Boe 12-21 is 4 
| astless Iron &’Steei Corp. (quar.) id 12-15 11-30 (year-end) -.-2.-.-..._- 60c 12-11 12-1 ‘Special... ---~--------------~-------~- 75c 12-21 12+ 4 
oo ‘Bxtra Sane AF) on 12-14 11-28 Stecher-Traung Litt : bey States Gypsum Co., common (quar.) ,50c . 12-31. ..12-15 - 
Gatety Stores, The., common teuer:)... *. 25c 12-14 11-28 5% preferred (quar.).. $1.25 12-29 preferred (quar.) _._--~~--~-~~--~--~- $1.75 1- 2 12-15. 
ooney Sena ogame ere 12-20 12-6 : ‘es 12-15 U. 's. ‘Leather Co., 4% non cum. class A_--- 50c. 12-15 ~—-:11-15 
, common (quar.)___. a 1-2 12-6 es pebaasciose Ltd., common-=-=--.--...  ? 1-2 12-20 Ms S.- Playing. Card.Co. (quar.)---.----._- 50c 1-1 122-15. 
Assn. (s-a)_ eae a vertible preferred (quar. )----—--- ¢75c «(1s 2 «12-20 ~«©— UU. 8 Potash Co. (year-end) ____-__________- S0c 12-96 12-1 
Manufacturing (quar.)_ - et 3 Stein (A.) & Co. (Extra)........._-...-.-. 15c 12-15 11-30 U. A Printing & Lithograph Co.— 
ge iat it ean arene Tiae 12-30 12-20 Sterchi ‘Bros, Stores, Inc.— wesrerree (quar.).-~.---...--..-.-. 63% 1-2. 12-15 
Peace sy fo 12-10 §=11-23 6% st preferred (quar.) "Sc 12-31 v.s 3. Rubber Co » common _.—-..--......--- 50c =—«:12-10 11-19 - 
SS ae aD ‘aa. Sterling. Alumt Spt Me ety et ES “31 12-20 "8% non-cumulative Ist preferred. (quar.) $2. 12410 =11-19 
Mills 6% pfd. (accum.) 275e en se Sterling Engine » dca (year-end)~.-- wits ly eg Ye + U. 8. Steel Corp., common__._----_-____- $t 12-10 «11-9 
Servite, Blass A_..-.-___ 250 12-15. igo, arokely-Van. camp 6% prior pret. (quar.)—— see das iacap «0,8 ‘Tobacco’ Co., com. (quar.)----------- 30c 12-15 . 12- 3 
5%2% pref 7 me errea 7777 81 25¢ 12-15 12 Stone & padccanye my (year-end )__.___ Raita. $1. 12-15% 12-3 “1% preferred (quar.) —.--------~-~----- 43%¢ 12-15 -12- 3 
lscstrezr- Rea 37% 12-31 1 ee Coke-'&: Coal (year end) _—----—-_- 50c («12-15 «= 12- 4 U 8. Truck. Lines (year-end).._....-..-..- $1 12-15- .12+.1. 
; Weseacet, Rea se — 11-30 ae Eeaeeion —e 5%. pid. (aceum.)= os 2 32- as @ 8, 7 Trust Go. (N. ¥.) old, stoek (quar, $150) lv 2 42420 
ianeaas “at > Rear serene ipsa $1.25 2 “12-8 PE i SCRE Phan * See $10 1-2. 42-10 
‘ ireie-4ns iat 12-20 12410 prince te ae eo common (year-end) ScD 13- B “stock “aividend - SS ee er 12-27. 12-10. 
a = Marufacturing Co. (quar.:.. ane 12-14 12-7 Sun’. Drug: _E Compa ‘ ny cyeperene Tugel | EOS. 18S Te 3 Universal Laboratories, Inc «| © * wet? i 
~ ranton Electric, 86 preferred (quar. 1." $1.50 KE 2° «12-15 Sun bly 3 Rate ~------= et tn t= 2- 1% 3 $2.50 preferred (quar.) —~-~--~~.-..---.- 62% 12-18 42-3" 
-2 42-4 Stock Patna eee Saeianinetinattersareerioan 25e 12-15 11-23 Universal. Match Corp. (year-end) —~..~~.- $0c 12-15 11-30 
ere a a ae meee te 10% 12-15 11-23 Universal Products Co. (year-end) .---~--- 80c (12-14 12- 3 
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- U. 8. funds, less 15% Canadian non-residents’ tax. 


tPayable 
tPavable in Canadian. funds, - tax deductible 


resident tax, 15%; resident tax, 7%. 


4" 
7 


at the source.” 
a Less British income tax. 























*Excluding 8S. P. RR. Co. of Mexico. 


.tRepresenting interest on certain bonds of Solely Controlled Affil- - 


iated ne not credited to income of 8. P. Transportation System. 


‘ 
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5 
5 '¢ 











o§ oy : ee : hated 
ris ; Per. -When oléers , oo . a ; t tga: ¥ 
Name of Lompang Share Payable of Ree. Sales PR nseroivs gi & dividends received from Solely Contfolled ‘aifiliated 
, panies included in net income of 8. P: bir mn apteci System 
Upressit. Metal Cap, 8% pid. (accum.)----  _ $2. 12-21 12-11 but not charged against income by nits Ba companies * < 
5% prior preferred (quar.) 62%e 1-246 12522 ® “ Trarisacted by: ‘Barnes & Lofland, Philadelphia on a 
Upson Co,.(year-end)-----.---------------- - Me - 12-31 12-45 “Wednesday, Dec. 5: Earnings of Company Only— 
Upson-Walton Co. (year-end).......------ 20c . 12-12 412-1 Shares STOCKS $ per Share October— 1945 
Uteh Home Fire Insurance (year-end) --- ~~~ $2 12-15 12-24 Se Equitable Trust Co.. Atlantic City, N Gross from railwa $39 
e v 7 y, ae (par $100). $1 lot - 441,030. ‘oan, 93 167 $39,594,937 : 
Utah Oil Refining jer? wonen---- + ------- 10c 12-15 11-30 250 Southwark Title & Trust Co., (par $10... $1. lot Net from railway__.__- 4,803,935 10,709,352 12,256,321 . 
Utilities Equities Co: 32 Integrity Trust Co. (par $10)_......._.._________ $1 lot Net ry. oper. income... 3,454,047 — 3,103,938 3,613,227 
ke $5.50 priority shook, ‘(accum.) ttiaeesinwes $2.75 12-15 411-30 r, —s. Natl. = = Tr. Co., N. ¥. (par $25)_._.__ $1 lot From Jan. 1— 
an de Kamp's Holland Dutch Bakers, com. 5c 12-20 12-5 John Warren Watson com. (no par)_..-_.._ | Gross from _railway__. 399, 384,197 7,332 
Extra RRS, 20e 12-20 12-5 4 Assoc. Gas & Blec. common ~-----.....-....-..__ 33 oe Net from railway... 106,852,040 i838 ee 148, yt 
$6.50 preferred. foes) CIE TS EEK iS eS $1.62% 12-20 12-10 17 Assoc. Gas #& Elec. class A_..-....--_-----.______ $1 lot Net ry. oper. income... 30,235,312. 33,889,029 49,943,015 
Van Norman Co, (year-end)..---.----..-- 35¢ 12-20 og | & 69th St. Terminal Realty common._..._.._ | $2 lot —V. 162, p. 2686. ’ “ea 
Vapor Car Heating, 7% preferred (quar.)--- $1.75 12-10 12-1 : Security Life & Annuity Co. of. America (par $10) $1 lot 
Oe OS ee 50c 12-15 12-13 Security Life Ins. Co. of America (par $10)__.-_- $1 lot Southern Ry.—Extends 
Ventures, 410c 412-29 11-28 10 Unite Penn ctures Inc. profit sharing ctf. The Dawn Ae n Offer to Puretiase ws 50000 
Viceroy Manutactaring Co. (interim) .--- Tc 4 13- Rs - seth’ te oe bog ( par (EN Re a RIE $1.lot of Development and General Mortgage Bonds— 
r t:Ce... common... 25c 2- - a a uaran re Ins. (par $5)._.--.___.___ 1 lot Er a “ * 
$1 convertible preferred ( (quar.)-—-------- 25¢ 12-15 12-5 5 Fox Theatres Corp. A common (no par)... ie hes cntenmea tai ce ae ee ee that the co n 
Viking Pump Co. > oe hapa 3-----=-----+-- 35c . 12-16 12-1 1 .Wharton Employees Co-operative Assoc.._.__._____ $1 lot to purchase, for retirement, $5,000,000 nape ata fe sers co 
Virginia Goa) & Tron__.----~---.---------- $1 12-15 12-1 “6 Liberty Nati. Bk. & Tr. Co. N. Y. (par $25)... _ $1 lot and general mortgage bonds. 6% series due April 1. 3 be 
Virginia Electric & i Power, $5 pid. (quar.)_- $1.25 12-20 11-30 10 Pittsburgh United Corp. common (par $25)____ ~~ $1 jot velopment and general mortgage bonds, 614%: series, ig eon 
Virginian Railway— 1 ‘Wilson Hollow Natural Gas & Oil of McKeesport, 1956, at the following: prices $1, 000 ‘bond : The % 
dy, een: Rg = a 62% 1-2 12-17 iy ME thicisee cain nn ons $1 ig hyofl on 
Sie csi $1 lot 5 accrued interest te Dec. 31, 1945; and the: 612 
6% ‘preferred (quar.) 37%ec 2-1-46 1-15 - First Fiseal Corp. preferred (no par)........____ $1 lot $16.25 acrued interest ‘to Dec. 3i,: oes. Bonds cen 
6% preferred (quar.) a 37%0 5-1-46 4-15 55 33 /30ths Pirst Trust Bk. Stock Corp. common (no par). $1 lot The First National Bank of the City of New ¥. ; Ss 
6% preferred (quar.) ; 37%ac B-1-46 = 7-15 Assoc..Gas & Elec. $5 preferred_____.-.__________ $1 lot agent, 2 Wall St., New York, N. Y., ane will be bea Mg ‘the end 
Vulesn- Corp., $3 conv. prior pfd. (quar.)__- 1$¢ 08=—s «1-32-15 ‘ Assoc. Gas & Elec. Co, common----—--—------ = $1 lot in which presented until the aforementioned $5,000,000 5 
convertible prior preferred (accum.)_- $2.25 1-31 4-15 88 Assoc. Gas & Elec. Co, class A--_--------___._-- $1 lot amount shall have been acquired. All bonds purchased 2 
‘Vulean n Detinning Co., common.._.__...___ $2.50 12-20 12-10 15 Bucks County Mige. & Guarantee Co..._......_.... $1 per sh celled. peas wee irs 
7% preferred (quar.) $1.75 . 1-19 © 1-10 = Pte top yam Corp. common (no par)_-__--_____ $11 lot ', pli ieet 
“Gieicace |e ee 10 Quaker City Investment ‘Trust ine. com> (no par). i lot rhe eens geen aaa ac 
RS Be ii ite i + RO EE 5c 12-13 12-5 : . * e€ company announced Dec. 4 that it will ‘ 
Wabash-Harrison Corp ST $1 12-15 12- 1 10 Quaker City Investment Trust Inc. pfd. (par $100)_ $1 lot purchase next March 1 the capital “lock. of ays is 6 
bay se ge rp a ee ~———— 333 a 4 BONDS po — Ry. at the option price of $250 a The Allan 
aco Aircra’ year-end )__----..-.---- 2-1 - 7 ; arlotte is leased by the Sou ran 
Wagner Electric Corp. -(quar.)-——————--—- 50c 12-20 «12-3 oe 2 eee oe oe oe and 9% dividends ont the fereube’ Selamat seraniees on inte 
Waite Amulet Mines, Lid. (recuced)__-____ SiSe. 18-40-3309. gante aeues. Get Wi Mike. Mon int. serio Sh oot The leased line has outstanding 16,990 shares (100, ). of which 
Waldorf System, Inc. (quar.)--.-.----_--_- 2e 1-2 12-21 $006: Adsne. Gas t& Mee. 7% Sen: a tring Resta wa ht 15,821 shares. on March 5 had been the Sou 
¥ 5 CO. CONV. ORIG. ccc. ae $1 lot 3 
NN se nti 25c 1-2 12-21 ro guaranty. In exchange for the guaranty Gouhern’ ¢ Obtained oy 
Walgreen Os. 49 * preferred (quar.)---~-- Bi 12-15 11515 TYansacted by R. L. Day & Co., Boston on Wednesday, saree a the ate 7 er ah See ee a Se | 
OG SOS 8 CE ee 412-12 11-15 Dec. 5: e same price. 
4 3: A notice to be issued to Atlanta & Charlotte holde er 
Walker & Cc., class B iia 5¢ 12-20 11-20 shares STOC righ olders will, oft 
$2.50 classs A (quar.)_--.-.---~-.------~-. 62%4c 1- 2 12-20 400 De Long Gum Co. (par ng eg Peto dividect ane mak aa _ receive in advance . ine 
Walker (Hiram) G. & W., conimon (quar.) #$1 12-15 11-9 11 Massachusetts Real Estate Co. (par $50)......... 55% The transaction is a further step to reduce Southern’s fixed 
_ $1 preferred (quar.)..~----.~~---------- $25e 612-15 ss«d11- 9 80 Pioneer Petroleum Co. common (new) (par 25c)__ 50c and will be financed from treasury resources. Exercise of the 
Waltham Watch, 7% preferred (quar.)__-- $1.75 1-2-46 12-15 300 Utilities Power & Light class A (par $100). ----- $33 lot is subject te Interstate Commerce Commission approval.—V, 162 
ae 50c 12-15 11°13 50 Robb-Montbray Mines Ltd. (par $1); 100 H. R. Mal- p. 2686. ¥ 
(TR ts lh RLS it ae aa a $1 12-15 11-13 “is quinn man common; 2 Simmons Co. com... $86 lot 
Ware River RR. gtd. (s-a)------.--------- $3.50 1-2 12-22 pe 21 ag Cree a etapnen ct a k gin BREE Te eS $1.20 Southwest Natural Gas Co. — Refi ing 
. > 127-50 American Power & Light common______..-___-___ 17 lot . Dane 
bees bo ads reémmon (quar. )-—-—————~ e . 4 2 1 Boston Athenaeum (par $300)____..-..---___-_. 405 ¢ Concluded — $2,100,000 Bonds Placed Privately 
S% preferred (quar.)....._-_-.--------- $1.25 12-15 12-5 $400 yy Club Badminton Association Income Deb. management reports that a refinancing 
series reg.—_~~~---—_-~~-~--~-~-~----------~-~ $1 lot be sfull luded b 
Warner Aircraft Corp. (year-end)_.-_.___- Sc (12-20 12-5 1,000 Montana Consoll or en succesfully concluded by th acalape company. 7 the $1450. 
Warren Brothers Co.; $1.35 Class A (quar) 33%c 2-1 1-18 ‘Taeliovese pg ood — ioe vie ong "eines 000 first mortgage bonds, Series A 354% , ‘in 
$2.50 Class B (quar.)_--~---------------- 62%c 2-1 1-18 Corp. (par $1); 400 Gold Mint Mining Co. pre- 1956, and the $650,000 of. secured bank loans maturing 
Class C (year-end)_-_------------------- Se «12-18 = 12- 8B ferred (par 25c); 1,400 Blue Bucket Mining Co. serially to 1948 have been redeemed and paid. Funds. 
Washington Water Power, $6 oid. (quar.)__ $1.50 12-15 11-23 (par 5c); 500 Grand Deposit Consolidated Mines f 
Waukesha Motors Co. (quar.)_....._-_-__.. 25¢ i. . aae,% ERIE SE ESE NRE RR RE pe BE APE gi Sie $10 lot or such redemption and payment were procured” by - 
Waverly Oil Works (year-end)_____-_---___ 20c 12-20 11-30 20 Everett Natl. Bk., Everett, Mass., with rts. (par $50) 76 company through a new issue of $2,100,000 of first mort- 
Wa Pump Co. (quar.) .---------------~-- 50c 1- 2 12-20 50 W. Bowman Cutter Inc. (par $100)_-------__-___- 5 gage bonds, Series A, maturing Sept. 1, 1965 and 
ington Mills, Inc. (year-end)_......--- $1 2-1 1-12 235 The Calcibrite Corp. common ._.....-.~.....-.-... %, t t at BY, hi h P tutions: 
Wesson Oil & Snowdrift Co., Inc.....-.-._- 25c 1- 2 12-15 2 Trae Oo css dleantdthaein't ares erpenete 417 interest a 4%, which were purchased by institu 
West Indies Sugar Corp. (s-a)........____. 50c 12-12 142-1 5,000 Prankview Oils Ltd. (par $1)..-.-.~~--.. -..... $10 lot investors by private sale, ata price of 101. 33, or the saad 
Extra tie "Se (12-12 «2-1 1,000 Cee Corea: Consolidated Mines (par 50c)_-_.__.-- $2 lot of $2,130,030. 
i af 00 ries Corp. common (par $5); 3 Boston, 
weet june & Sea, een. « sean ae 1- 2 32-15 Worcester & New York St. Rwy. preferred (par The Manufacturers Trust Co., New York, N. xX» has been appointe 
as (y e 12-20 12+ 3 $50); 4 Boston, Worcester & New York St. Rwy. trustee for the $2, 500,000 first mortgage 3%% Series A bonds 
Bm ~— riuin 6s 5 ee ie Sige Rapa r 60c 12-14 11-30 common (par $50); 1 Joseph Breck & Sons com- Sept. 1, 1965. 
est Texas preferr (quar.)_— 1.50 12-24 12-12 mon A; 27 Congress Street Associate 4 i i ; ‘ 
West Virginia Coal & Coke Corp..___.____ 25e 12-14 11-30 S Seicahiaag- ae Lambaater St. Rip. came apes Ronald M. Craigmyle, President, in announcing the’ 
West Virginia Pulp & Paper_.-....-.-.--- 20c 41-2 12-15 $25); 5 Mt. Hope Bridge Corp. B: 5 Springfield transaction states: 
West Virginia Water Service, com. (irreg.)—- 4c 12-3 11-26 Rwy. Cos. preterred (par $100); 3 Suburban Elec- “An advantage to the company, in addition to some saving in 
$4.50 preferred (quar.)........--.-------- $1.12% 1- 2 12-15 tric Securities common; 23 United Stores Corp. annual interest charges, is that the sinking fund for the new bond 
Westeel Products (s-a)....-.-_---_-------- *750c 12-15 11-15 i Pee org hoo age 20- Retail Properties Inc. com, %675 lot issue. continues at the same rate as in the mortgage securing the 
Western Assur. (Toronto). 12% paid (s-a)_- $1.20 1- 2 12-27 cudiap Consol. ining Co. $14 Paid in-assmt. previcus bond issue by providing for the retirement of $100,000 prin- 
Westmoreland Coal Co. (quar.)....--_.___- $1 12-16 11-30 No. 5 paid (par $25); 110 Franklin Mining Co. cipal amout of the mew Series A bonds annually. results ie 
Rta nt a See” tales) Pre —s mo $19.20 paid in (par $25); 50 The Hercules Gold relieving the company of the necessity of providing $650,000 — 
reland, . eh Mawladtinend snes . - 2-15 & Copper Mining Co.; 25 Mayflower-Old Colony current earnings during the next few years to repay the bank loans. 
NE sl i ccerecintinrhetenadevedrinipoes 25c §=612-15— ss: 11-30 Copper Co. $15 paid 1n (par $25); 50 Utilities “Another advantage to Company is that whereas the atter-nequices: 
Western New York & Penn. Ry., com. (s-a) $1.50 2. B- $2-31 Power & Light Corp. common (per $1); 100 Utah property clause of the old mortgage covered all after-acquired 
5% preferred (s-a)_.--....-.-..-------- $1.25 1-2 12-31 Consolidated Mining Co. (par $5); 200 United erty, the after-acquired property clause of the new mortgage 
Western Pacific RR., common (quar.)__2___ 75¢ 2-15-46 2-1 States Lead & Zine Co. (par $1)-_-~~--------- $2 lot cally ce oil is pres property acquired subsequent to Sept. 1, 
5% preferred A (quar.)_...-....-.___.- $1.25 - 2-15-46 4 1 — — 5. e present oil production property of the com on leases 
Western Tablet & Stationery— in Csehyen Moy bgt ig er = nie py 4 to in the, "1944 annual 
ry : report, an e oil lease in Hughes County, Okla., which were ui: 
emi Gen mee Grain. «|e ES I Investment News peor “Sept 184, are. now being developéd, re, oneeaunty 
Westinghouse Air Sreke............._____ 50c (12-15 «1115 peer at lien of new pat ean ate Future oil production property 
' cquir _ 
Weston Electric Instrument Corp. (quar. )_- 40c 12-10 11-26 General Corporation and the new Mortgage, which exemption “vill pa thee pool vv 
Weyenberg Shoe Mfg. (s-a)..--~.~~-~----- is 37 %ec 12-15 12-1 . : uevelopment and financing of the new oil production property with 
Wheeling Steel Corp., common (year-end) _- %c 1-2 - 18-7 (Continued from 2824) Or ee ee ee 
$5 conv. prior preferred (quar.)._.... ~~ £1.25 1- 2 12- 7 P UBS 
Whitaker Paper Co. ( quar.) LS A $1.25 12-27 12-13 FE sr sceri Pacific Co.—Tenders for $17,987,000 Bonds 12 ge arr INCOME STATEMENT (INCL. & ) 
White Motor Co. (stock dividend)____-..-_- 10% cue ae ccepted— eee oe oe oun as aes 
I 50c 12-24 eed A. T. Mercier, President, on Dec. 6 announced that in response — merating POE nme se enn ne $1,560,436 $1,438,515 
Wieboldt Stores, Inc., common___.-----_-- 30c 1-2 12-20 to invitations to submit for sale to Central Pacific Ry. Co. its first sentetanien Weeeee ee b he pe 
“4%% preferred (initial)....-.._._-_-. __ le i- 2 12-10 refunding mortgage bonds, due Aug. 1, 1949, Central Pacific has ren a a 
st ce De tee accepted tenders aggregating $17,987,000 principal amount of bonds. General taxes «5 Gita eee ENRRRIES eta 221,088 
wis... oh ake 18 eke ee ere wore. tendered was ee poe 
Wilsil, Ltd. (quer.)._..-.-.--_---_--___- 250 «41-2 12-1 teelaaine ch ti Net operating income___—-~~--------~------ $376,827 $448,389 
Willson Products, Inc. (increased quar.) _—- Ses: 2806 the: ae ee eee pon Poe i 8 Seo ne nanas ite Non operating income -____ wy----------------- 6,850 2,876 
Winnipeg Electric Co., 5% non-cum. pfd..t %$2.50 12-30 11-15 Transportation System and separately operated solely controlled 
Wisconsin Electric Power, 6% pfd. (quar.)-. $1.50 =—_1-31 1-15 companies at Dec. 31, 1945, will amount to approximately $481,015,000 Net earnings  -~~--—---—<--~=---~-------—= $383,677 $451,265 
Wisconsin Investment Co. (year-end)_-___- 8c 12-31 11-2) a reduction since Dec. 31, 1939, of $234,733.000, or 32.8% 3B this Interest on first mortgage bonds_-------~---- 58,125 61,562 
Year-end (payable in cash or stock)._____ 30c 12-31 11-2 : eaaiae : ogy te oad aa oe ; Interest on income debentures____-.-_-~-~-- 57,780 57,612 
er Race is anon 4 1 eee eee _— — charges will be reduced by approximately General interest 21.231 8,233 
sconsin gan is fe ofd. (quar.) $1.12% 12-15 - ,000, and will total approximate} 21,292, se of ion of debt premium and expenses... : 
Wisconsin Power & Light, 7% tetaiees ‘46 iets dias $9,746,060 or 31.4 since oa 31, 1989- $21,292,000, a decrease o Amortization of debt premium and expenses__ 966 1,334 
“e preferr $1.50 12-17 ddeisna : : 
Wish & ek 1s neg aoe Earnings of Transportation System— tNet income before income taxes... $245,574 $322,592 
Or I i a $1.77. 12-17 nar (Incl, separately operated solely controlled affiliated companies) aud aon nia te ae eweive geste Supe 80, feeb and Sept, 
Woodall Industries, Inc....._-.._.__.____ 1 me ie Period End, Oct. 31— 1945—Month— s.— 
Woods Manufacturing Co., Ltd. (quar.)____ 2500 12-31 13.36 $ : : ge niet al _ a = pti pecs pr i ig ved reppreaemnpaenaed scteaic  ~ 
Woodward & Lothrop, common (quar.)____ 50c 19-28 12-17 Ry. operat. revs.-.--—- 48,729,990 52,011,536 511,459,093 525,068,644 +Income and excess profits taxes have not been estimated vue 
tee Cie ig oF Mies 30c 12-28 12-17 Ry. operat. exps._---- 41,275,988 36,580,900 365,993,893 347,315,082 arian Re vag 0 Ma boa peacangiay tbe 4 oot Sra have 
q MOE $1,758 12-228 12-1 terminable eliec ereon; an ipa y reason oO beth - 
Wechiadek Uhl & aes Gack am. Rtas. 19 <i : at rev. fr. ry. oper. 7,454,002 15,430,636 145,465,200 177,753,561 productive and non-productive well drilling expenditures the in 
434% prior preferred (quar.).....-.___ $1.12% 12:15 12.1 Rly gar ep 787,939 8,913,725 81,652,834 113,070,168 and Seon —— we if E- for Raret eng eg Mag! og substant 
é than those pa or the year — mo 
venue . cies teeleed reg ----- - $1.12% oe 12- 1 facility. rents—net... 1,868,683 2,278,891 21,140,434 20,153,670 7 . 
Wright-Hargreaves Mines, Ltd....._.._____ a 40k: sae Net ry. oper. inc..._- 4,797,380 4,238,017 42,671,932 44,529,723 Southwestern Power & Light €o.—Redemption— 
Wristey, {Wes-) Jr., Co. (monthly)_.-_____ ied, 25c 1-2 ° 12-10 Other income -------- 1,133,271  ~ 961,898 7,008,961 8,944,132 See American Power & Light Co. above.—V. 158, p. 1772. A ee 
Monthly for Apher Tbs, PRESS Re ce ae 25¢ 2-1 1-19 = ‘ agg : a 
Monthly ....---- ‘san Set . % Total income __----. 5,930,651 5,199,914 49,680,893 53,473,855 ervi o.—. ting: 
‘Monthly ~_------- < : geegt t= 3°29 ~~ Total miscel. deducts. | 73,076 + Cr13,925 499,369 553,221 ey car gpate leptin vale ee Co ee asap es 
by fs Towne Manufacturing Canes | SBOE 15¢ 1-2 12-4 Income avail. for as the record date for the determination of common stockholders en- 
Snedcieshia tina’ 40c 8612-19 :12- 4 fixed charges_--—-- 5,857,575 5,212,839 49,181,524 52,920,634 _— titled to vote at the annual meeting of stockholders to be held Jan, e 
Yates-Ame can Machine Co., common... 12%c 1-2 12-18 Total fixed chgs.___--- 2,314,280 2.017.961 19,913,404 20,695,948  1946.—V. 162, Pp. 1930. 
‘oun iL A) Sp é Wire eats seb age Me 11-30 Total contingent chgs.. -----. 655 1,081 12,445 - 
Seton Go ache Ga it —— = 12-15 12-1 “Mt inc. of 8. P. Soon ¢ ee ae prs so succeeding rashas 
Zeigier Coal & Coke Co ae fre aia ig ag gg “solely St a A i i a ae iel Spear, who became Chairman of the board. Maj. James e; 
Zion’s Co-operative Me tile Institut ‘ > controlled affiliated ' a Vice-President, has also been named Treasurer.—V. 160, p. 1300.. 
Quarterly "ie («12-15 —(12- § companies -_------ Dr216,330 271.072 —«:1,361,276 2,373,230. =n ”. 
Zonite Products Corp sei 25¢ 12-20 12:19 . *Consol. adjust. ~----- Cri74,805 Cr179,922 Cr1,778,754 Cr1,799,221 Sperry Corp.—New President of Unit— a 
bie ea Bet wae 28, COROT: -AAUREM. tere. ears pS Dri24,000,. | ~--~-- > P. R. Basset, formerly Vice-President. been elected, Presideat “ 
‘eTranstfe not closed for this dividend. Consol. net income..." 3,501,770 3,646,217 32,283,069 36,384,692 Sperry Gyroscope Co. to succeed R. E. Gillthor, who resighed to 
ee full time to expanded activities of Sperry Corp., of which he is | 


President, C. M. Green, formerly Vice-President for manufactu: 
of Sperry Gyroscope Co., has been — Vice-President and - 
eral saannges -—V. 161, p. 2597. : : 








Monday, December 10, 1945 














 . October 1945 1944 1943 1942 
' Gross from. railway... $1,446,309. $2,316,578 $2,162,462 $2,085,131 
 Net.from railway .___- Pesos i 499 1,005,378 1,182,633 
| Net ry. oper. income__.  *717, 348,602 425,600 897,083 

Prom Jan. 1— 

from ratiway_... 22,109,448 21,571,568 19,730,570 15,905,621 
- raitway.....- 5,997,081 855,940 9,431,409 7,932,688 
ry. . 2,808,735 3,348,249 4,771,231 5,609,624 


. Oper; income. _ 
*Deficit.—V. 162, p. 2399. 


 _ Standard Gas & Electric Co—Asks Court to Declare 
“The thas filed with Judge Paul Leahy in the Federal Dis- 


~Del.; an-eppliecation containing two requests: 
under changed cireumstances now prevailing he would hold 


ak sanegoniaasion: ven unfair, and (2) that he dismiss the 
“Stages Exchange Commission petition asking that 
cote aegis ae @ hearing on the petition for Dec. 11 


and has directed the company to send out notices to 
in the proceeding. 
motion also states: ‘‘In view of the greatly increased 
the common stock of public utility operating com- 
to take appropriate proceedings before 
to -its notes and debentures (constituting the 
ef Standard) and then revise its capital structure 
+ for a fair and equitable distribution of its voting power 
al following manner: 
earliest feasible date of common stock of the 

























































































30-p. m., 


i 


“borrowing by Standard from commercial banks with the con- 
of such sales, of approximately $25,000,000 at a rate of 


/ which it is contem will not exceed 2%%. 
mis e use of the genewas of aforesaid bank loan, together with 
such an amount of ury cash of Standard as may be necessary 
for ar , to redeem and pay all of the outstanding notes 
and debentures ‘of Standard. 
> and payment in cash of the notes (which are 


” redeemable @ premium) at the principal amount thereof and 
redeem wit 


2 ' thereon and the redemption and payment in cash of 
the (which are redeemable at premiums aggrgating for all 
issus ki ely $992,000) at the premiums provided there- 
for and interest thereon.’ 

Under the plan which Standard opposes the holders of the prior 

_ preference stock and.the $4 cumulative preferred stock were to receive 

- shares of a new common stock of Standard. 

The present common stock of Standard was to be eliminated.— 

~ V. 162, p. 2520. 





etiite_ seethenion esasene 0 ic net always 


ij 
a Hewsver, aed awe ro seg Ainge onl eNbetiont 
* pesition as possible. 








State Street Investment Corp—To Pay Dividend in 
Cash or Stock— 

Paul C. Cabot, President, on Nov. 21 stated in substance as follows: 

“In order for the corporation to continue to qualify as a registered 
investment company a thereby incur no Federal income tax liability, 
it is necessary, as one of the requirements, to distribute each year 

ali of the net gains from sales of securities realized 

the year. As of this date, these net gains amount to ap- 

tely $4 per share. Unless there should be some unexpected 

- happening between now and the end of the year, it is estimated that 

by that time additional gains will have been realized and a capital 
distribution of approximately $5 per share will be made. 

“In order to, permit stockholders to reinvest this distribution, if 
they sé désfré, and thereby maintain their investment in the corpora- 
tion without the necessity of buying shares in the ‘over-the-counter’ 
market at a premium, it is proposed to issue subscription warrants. 
These warrants would be valid for a period of thirty days and would 
enable stockholders to subscribe to one new share at net asset value 
at the time of subscription for each ten shares held as of Dec. 15, 
1945. 

“At the same time that the abovementioned distribution of capital 
gains is made, the approximate balance of the net income of the 
corporation for 1945 not previously distributed will be paid. It is 
. impossible at this early date to state exactly what this will be, but a 
guess of approximately 20 cents per share is the best that can be 
made at this time.”—V. 162, p. 2062. 


Staten Island Rapid Transit Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway___- $307,340 $397,546 $392,096 $287,994 
Net from railway____-_- 45,658 101,623 201,306 135,121 
Net ry. oper. income_-_- 8,742 49,962 145,567 95,259 

From Jan. 1— , 

Gross from railway.._._ 4,472,197 4,474,660 3,538,548 2,163,899 
Net from railway______ 1,599,312 1,891,979 1,648,380 667,625 
Net ry. oper. income--_-_ 719,676 968,217 1,053,725 289,392 


—v. 162, p. 2191. 


Stromberg-Carlson Co.—Appoints New Distributors— 


Clifford J. Hunt, Manager of this corporation’s radio sales, an- 
nounced on Nov. 12 that the Cailander-Lane Co. of Columbus, Ohio, has 
been appointed area distributors for Stromberg-Carlson’s line of home 
radio and television receivers. The territory embraced by the dis- 
be geo company takes in the central Ohio trading area.—vV. 162, 


Sun Chemical Corp.—New Name— 


General Printing Ink Corp. has notified the New York Stock Ex- 
change of a certain proposed amendment to the certificate of in- 
corporation whereby the name has been changed to Sun Chemical Corp. 
The stockholders on Nov. 27, approved the change. 

See also ‘General Printing Ink Corp.” above. 


Syracuse Gas Co.—Bonds to Be Retired— 
See Central New York Power Corp. above.—V. 83, p. 564. 


Tennessee Central Ry.—Earnings— 


October—~ 1945 1944 1943 1942 
Gross from railway--.. $335,565 $393,362 $382,456 $393,301 
Net from railway______ 69,582 81,354 99,470 139,750 
Net ry. oper. income___ 58,968 9,492 36,366 71,427 
Bc Jan. — 2s 

ross from failway_... 3,258,193 4,139,572 4,010,968 3,305.1 

Net from railway..___- 642,750 1,057,387 1,318.513 339°318 

Net ry. oper. income__- 255,406 412,435 698,346 411,916 


—v. 162, p. 2191. 


Tennesee Gas & Transmission Co.—Earnings— 
For the nine months ended Sept 30, 1945, campany report - 
at revenues of $10,715,894. Net income sendunten be $2,070,913 po 
on for accelerated depreciation and charge equivalent to tax 
savings due to refinancing. The amounts stated are as determined by 
| the company and are subject to year-end audit.—V. 162, p. 2687. 


Texas Mexican Ry.—Earnings— 
October— 1945 









Deficit—v. 162, p. 2191. 









Gross from railway ' $190,921 $181 068 $ roy a7 
eka , 5 139,826  $131,72 
Net from railway_____- 71,731 7,626 39,360 a3.0na 
Net ry. oper. income___ 41,591 *32,033 18,672 29,610 
<inth tinea “yaibe 
ss fi railway... 1,861,370 1,992,418 1,687,025 1,427,243. 
Net from railway... _ 629,930 793,214 754,692 541,663 
Net ty. Oper. income___ 325,116 428,812 470,179 397,264 
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Texas & New Orleans RR.—Earnings— 
October— 


1945 - 1944 1943 1942 
Gross from railway... $9,288,986 $11,261,856 $11,168,824 $10,288,054 


Net from railway...._. 2,650,307 4,720,826. 6,087,111 5,538,389 
Net ry. oper. income___ 1,343,573 1,133,621. 1,121,969 3,326,682 

From Jan. 1— : . 
Gross from railway... 101,921,080 111,660,436 109,664,692 80,640,119 
Net from railway .._-- 38,614,390 49,272,024 55,797,324 38,144,626 
12,437,850 10,640,436 21,400,223 18,699,134 


Net ry. oper. income. __ 
—V. 162, p. 2313. ; 


Thatcher Manufacturing *Ce.—New District Manager 


John B. Miller hus been named District Manager for New land 
with headquarters in Boston, Mass., acocrding to an scaucineiaent 
by David R. Parfitt, Vice President in charge of sales. 

Mr. Miller, who will replace Edward D. Tipton, who resigned, was 
Sales Manager of the Beer & Beverage Division. Immediately pre- 
ceding his Boston appointment, Mr. Miller was assistant to Mr. 
Parfitt.—V. 162, p. 2191. 


Thompson Products, Inc.—To Pay $1.25 Dividend— 


The directors on Dec. 3 declared a dividend of $1.25 per share 
on the common stock, no par value, payable Dec. 28 to holders of 
record Dec. 14. Payments of 25 cents each were made on March 15, 
June 15 and Sept. 15, last. 
during the year 1944.—V. 162, p. 2687. 


Tide Water Associated Oil Co.—Year-End Dividend— 


The directors on Nov. 29 declared a year-end dividend of 20 cents 
per share on the common stock, par $10, payable Jan. 3 to holders 
of record Dec. 17. Payments of like amount were paid on March 1, 
June 1, Sept. 1 and Dec. 1, 1945, or a total of 80 cents per share, 
as compared with $1 paid in 1944. 

The directors also declared the usual quarterly dividend of 93% 
cents per share on the $3.75 cumulative preferred stock, no par value, 
payable Jan. 2 to holders of record Dec. 10.—V. 162, p. 2520. 


Transamerica Corp.—Delisting Hearing— 

The Securities and Exchange Commission has set Dec. 10 for oral 
argument in proceedings to determine whether the capital stock 
(par $2) should be suspended or withdrawn from listing or regis- 
tration on the New York, Los Angeles and San Francisco stock 
exchanges.—V. 162, p. 2063. 


Transcontinental & Western Air, Inc.—Sells $30,000,- 
000 Debentures Privately—Jack Frye, President, an- 
nounced Dec. 4 that arrangements had been concluded 
for the sale of $30,000,000 of 3% sinking fund debentures, 
due June 1, 1956, to the Equitable Life Assurance Society 
of the United States at par and accrued interest. 


In making the announcement, Mr. Frye stated: ‘‘This is the first 
time an airline has financed a large scale equipment program with 
a long-term unsecured loan of this type, and marks a pioneering step 
in establishing a pattern for future airline financing.”’ 

It is indicated that the proceeds will be used principally for the 
purchase of 36 Lockheed Constellations, the fastest and, most modern 
transport airplane yet developed. Three of these planes, which are to 
be placed in transcontinental and international service, have already 
been delivered to TWA. 

Debentures totaling $10,000,000 were delivered Dec. 3, and the bal- 
ance as required but before June 1, 1946. TWA’s flight equipment is 
not pledged as security for the loan. 

The terms of the loan permit TWA, under certain conditions, to 
create additional current or funded indebtedness or to mortgage 
assets for money borrowed. Debentures are retired through the opera- 
tion of the sinking fund without premium. Sinking fund requirements 
amount to $2,000,000 per year, beginning June 1, 1947, and at the 
optioh of the company muy be increased to $4,000,000 each year. 

The indenture, which names the Commercial National Bank & Trust 
Co. of New York as trustee, may be modified by TWA and the trustee 
with the consent of the holders of 66%‘ of the principal amount of 
outstanding debentures. 

This loan was brought to TWA by Merrill Lynch, Pierce, Fenner & 
Beane.—V. 162, D. 287. 


Tubize Rayon Corp.—Proposed Consolidation— 
See Celanese Corp. of America above.—V. 162, p. 2520. 


Union Bag & Paper Corp.—Earnings— . 


Period End. Sept. 30— 1945—-3 Mos.—1944 1945—9 Mos.—1944 
Net gnies .—.....+-- $9,731,189 $10,028,806 $31,297,517 $28,452,382 











Cost of products sold_. 6,296,180 6,453,732 19,685,304 18,443,867 
Delivery, selling, admin. _ 

and gen. expenses-_-_-_- 1,356,984 1,473,629 4,218,819 4,213,751 

Operating profit _-__ $2,078,025 $2,101,445 $7,393,394 $5,794,764 
Other income ~--~-~~--- 35,376 55,885 148,134 136,774 

Gross income ~.----- $2,113,401 $2,157,336 $7,541,528 $5,931,538 
Int. and other cherges_ 265,974 372,722 944,678 1,068,746 
Prov. for Fed. inc. taxes 123,000 120,000 369,000 360,000 - 
*Proy. for Fed. excess 

profits taxes ~.----~-- $1,213,000 *1,165,500 +4,441,000 *3,136,500 
Prov. for other taxes_- 85,773 42,915 313,896 114,745 

Net income -.--~.--- $425,654 $456,193 $1,472,954 $1,251,547 
Earns. per com. share_ $0.34 $0.36 $1.10 $0.98 


*after deducting retirement credit estimated at $129,500 for the 
quarter, and $348,500 for the nine months of 1944. tIncludes charges 
for renegotiation of war contracts. 

NOTE—Charges for depreciation, depletion and special amortization 
amounted to $584,269 and $548,186, respectively, for the quarters 
ended Sept. 30, 1945 and 1944. For the nine months ended Sept. 30, 
these charges totalled $1,718,490 in 1945 and $1,588,598 in 1944. 
—V. 162, p. 2191. 


Union Electric Co. of Missouri (& Subs.)—Earnings— 














12 Months Ended Sept. 30— 1945 1944 
Operating revenues —..--..-..-..-----.-..---- $52,094,362 $47,785,241 
*Total operating expenses and taxes__.-~- _..~ 36,648,795 33,499,235 

Net operating revenues________._____-_-__-- $15,445,567 $14,286,005 
Non-operating revenues, net_.--.-..-------~-- 50,828 73,966 

ee NE eo co st cacemne $15,496,395 $14,359,971 
Tiler Geen. 2 Se oc. ,331,006 5,561,174 
Provision for post-war adjustments__-..__.--- 557,300 691,200 

Olek MRE $ ieee co cece dao $9,608,089 $8,107,597 
Dividends on preferred stocks of company..-. 1,420,966 1,325,000 

Balance for common dividends and surplus... $8,187,124 $6,782,597 


*Includes Federal income and excess profits taxes of $6,902,700 in 
1945 and $5,508,600 in 1944. 
INCOME STATEMENT (COMPANY ONLY) s 
1944 





12 Months Ended Sept. 30— 1945 
Total operating revenues_____.....---~-------- $35,213,174 $32,090,073 
*Total operating expenses and taxes__..-.--~-- 26,209,645 25,640,975 
Net operating revenues____.___--..---------- $9,003,529 $6,449,098 


Total non-operating revenues_____--_-.------- 5,119,245 4,326,580 














nih Ra i a sr $14,122,774 $10,775,679 
Total deductions _____..._.__° 1 RE ae 4,911,991 3,439,998 
EE SAGEM MRE ER EEN REE ME fs SNES $9,210,783 $7,335,681 
Provision for postwar adjustments___......-- 118,000 173,500 
Wet Income - si so ee $9,092,783 $7,162,181 
Dividends on preferred stocks_..___...._._ --- 1,420,966 1,325,000 
Balance for common dividends and surplus.. $7,671,818 $5,837,181 
“Includes Federal income and excess profits taxes: 1945, $3,692,700; 


1944, $3,067,900.—V. 162, p, 2313. 


A total of $2 per share was also paid 


Ulen Realization Corp.—Economic Advisor Named— 


It was recently announced that Dr. Max Winkler has been named 
Economic Advisor for this corporation.—yV, 162, p 604. 


Union Pacifie RR.—Offers to Redeem $55,919,000 of — 
Leased Lines Bonds— 


This company on Dec. 5-offered to redeem immediately $55,919,000 
principal amount of outstanding non-callable funded debt of leased 
lines falling due in 1946 and 1947, Punds to finance the redemptions 
will be provided from current system resources, 

Offers of immediate redemption were made for: ; 

(1) 623,380,000 Oregon RR. & Navigation Co. 4% consolidated mort- 
gage bonds due June 1, 1946, with the interest coupon due next June 
1 attached, at. $101.50. per $100 principal amount of bonds, which in- 
cludes accrued -interest from Dec. 1, 1945; ‘ j 

(2) $28,752,000 Oregon Short Line RR. Co. consolidated first. mort- 
gage 5% bonds due July 1, 1946, with interest coupons due Jan. 1 and 
July 1, 1946, attached, at $104.49 per $100 bond, including accrued: 
et ae Boge 1, 1945; and 

(3) $3,787, t. Joseph & Grand Island Ry. Co. first mortgage” 
4% bonds due Jan. 1, 1947,’ with interest ratte th due Jan. 1, tose: 
and subsequently, attached, at $104.60 per $100 bond, including 
accrued interest from July 1, 1945. é ’ 

ve pees. redeemed ,under the offers will be cancelled.—V. 162, 
p. 4 : 


United Aircraft Products, Inc.—Sells Plant— 
See Procter & Gamble Co. above.—V. 161, p. ‘2376. 


United-Carr Fastener Corp.—Earnings— 
(Including Domestic Subsidiaries ) 
9 Mos. End. Sept.30— -1945 1944 1942 


1943 
Ne@t @mhe@ Guc.k cn $14,813,808 +$15,863,7891$17,641,668 $12,314,552 
Cost of goods sold and . 








Operating expenses___ 11,956,834 12,782,585 13,465,198 8,984,889 

Net operating profit. $2,856,974 $3,081,204 $4,176,470 $3,329,663 
Other . deductions less ; 

other income ____-_~ 264,017 231,164 179,373 216,598 
Deprec. and amort.__-- 216,747 229,212 266,523 222,537° 
Taxes on income--.2.. {1,823,800 12,056,200 °2,633,446 2,196,081 
Pua. 20e somes oc SE 525,000 pron; aes 

Consol. net profit____ $552,411 $564,628 $572,127 $694,448 
Cash dividends ~....._ 274,673 274,673 274,673 274,673 
Earns. per shr. of com. # ; 

stock outstending__——- $1.81 $1.65 $1.87 $2.28 


*Includes declared value excess profits tax, normal income tax and 
surtax, $437,915; excess profits tax after deducting post-war refund 
($282,595), $2,195,531.: tIncludes dividend received from unconsoli- 
dated subsidiary amounting to $23,087 in 1945 and $36,940 in 1944. 
+Includes provision for renegotiation. . 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash, $3,598,855; U. S. Treasury obligations—at cost, 
$364,429; trade notes and accounts receivable, net, $884,344; inven- 
tories, $1,749,623; investments and other assets, $378,611; property, 
plant and equipment (after reserves for depreciation and amortization 
of $1,310,660), $1,829,651; patents. $4; prepaid expenses, $107,646; 
total, $8,893,161. 


LIABILITIES—Accounts payable, $636,567; accrued expenses, $558,- 
852; renegotiation and Federal taxes on income—estimated (after U.S. 
Treasury tax notes of $1,142,688), $1,902,052; reserve for contingen- 
cies, $240,000; deferred income, $34,650; common stock (305,192 shares. 
no par), $1,220,768; capital surplus, $1,014,373; earned surplus, $3,- 
285,900; total, $8,893,161—V. 162, p. 819. 


United Cigar-Whelan Stores Corp.—Listing of Add’l 
Prior Preferred Stock— 


The New York Stock Exchange has authorized the listing of 36,204 
additional shares of prior preferred stock (par $20) upon notice of 
issuance in exchange for cumulative $5 preferred stock, pursuant to- 
the right of exchange of the holders of 9,051 shares of cumulative $5 
preferred stock, making the total amount aplied for 309,174 shares. 

By resolution of the board of directors adopted Nov. 9, 1945, it was 
voted to call on Jan. 4, 1946, all of the outstanding cumulative $5 pre- 
ferred stock and to offer to the holders thereof the option, to be exer- 
cised on or before Dec. 29, 1945, to exchange their shares of cumula- 
tive $5 preferred stock ior shares of prior preferred stock at the rate 
of four shares of prior preferred stock for each one share of ‘cumula- 
tive $5 preferred stock. Such option must be exercised by the sur- 
render at any time on or prior to Dec. 29, 1945, of the certificates of - 
cumulative $5 preferred stock with the Empire Trust Co. of New York. 
—V. 162, p. 2688. 


United States Rubber Co.—Purchases Rayon Plant— 


To insure a steady supply of rayon tire cord for civilian tires, this 
company ~has purchased the government-built rayon processing plant 
at Scottsville, Va., for $1,837,500, it was announced on Nov. 27 by 
Herbert B) Smith, President. , 

Built in 1944 by the Defense Plant Corporation at a cost of ap- 
proximately $2,300,000, the plant employs 350 persons and is now turn-. 
ing out rayon cord at the rate of more than 1,900,000 pounds a month. 


The rubber company becomes ewner of the complete plant, including 
an ultra-modern brick building containing 125,500 square feet of floor 
space located on a 66-acre site, and textile machinery which includes” 


25 looms, 15,000 ply-twisting spindles and 11,000 cable-twisting spindles. 
—V. 162, p, 1810. 


United Light & Railways—Company and Subsidiary 
Obtain ‘$75,000,000 in Bank Loans to Retire Bonds— 
Continental to Issue Additional Common Stock— 


The SEC on Nov. 28 issued its opinion and finding approving (1) 
the issue and sale to banks by Railways of $25,000,000 of promissory 
notes, the proceeds of which will be used to redeem ail the outstanding ° 
5'2% debentures of Railways at 102%, plus interest. (2) The issue and’ 
sale to banks by Continental Gas & Electric Corp. (a subsidiary) of 
$50,000,000 of promissory notes, the proceeds of which will be used- 
to redeem all the outstanding 5% debentures of Continental at 10112%, 
plus interest, the issuance by Continental of additional shares of com- 
mon stock to Railways and to other holders of common stock of Con- 
tinental, the proceeds of which, together with treasury cash, will be 
used to redeem all the publicly held 7% prior preference stock of 
Continental at the call price of $110 per share, plus dividends to the 
date of redemption. (3) The issue by Continental of 417,971 shares of 
common stock to Railways, of which 192,328 shares will be issued in 
exchange for 77,317 shares of 7% prior preference stock of Continental 
held by Railways, on the basis of the cost of such prior preference 
stock to Railways, and 225,643 shares will be issued to Railways for 
$9,025,714 in cash. Such cash proceeds together with treasury cash in 
the amount of $3,213,106 to be used to redeem all the publicly-held 
7% prior preference stock of Continental, at the call price of $110. 
per share plus accrued dividends to the date of redemption. 


Continental will offer to issue and sell additional shares of its com- 
mon stock to the holders of 418 shares of such stock other than 
Railways, at the rate of two new shares for each present share and 
at the same price ($40 per share) as that to be paid by Railways for 
additional shares of common stock of Continental, so as to provide an 
opportunity for public stockholders of Continental to preserve their 
proportionate interest in the company’s common stock. 


The $25,000,000 of promissory notes of Railways, bearing interest at 


the rate of 2% per annum, are to be issued to the following banks in 
the respective amounts shown: 





Bankers: Trees Company. on 5 ei kd $5,750,000 
Central Hanover Bank and Trust Company__-.---_-~_---. 750, 
The National City Bank of New York____._---.___.___.- 5,750,000 
Continental Illinois National Bank and Trust Co. of Chicago 5,750,000 
Harris Trust and Savings Bank__.___...___- nN ro ny ACN 2,000,000 
$25,000,000 


The $50,000,000 o2 promissory notes of Continental, consisting of 
»20,000;000 principal amount of 1%% one-year secured notes and 
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$20,000,000 principal amount of 242% 10-year unsecured notes, are to 
be issued to the following banks in the respective amounts shown: 


One year 10 Year 
Notes Notes 
The National City Bank of New York_..__~.--. $4,000,000 $6,000,000 
Bankers Trust Company__--...---__---------- 4,000,000 6,000,000 
Central Hanover Bank and Trust Company__.. 4,000,000 6,000,000 
Continental Dinois National Bank and Trust 
Comens:.a. Geen... 2,000,000 3,000,000 
The First National Bank of Chicago._...-_- ~~~ 1,910,000 2,865,000 
The Union Trust Company of Pittsburgh__-_-__-. 1,910,000 2,865,000 
Harris Trust and Savings Bank_._...-------- 800,000 1,200,000 
National Bank of Detroit__...__._____.--__--- pny ee 600,000 
Commerce Trust Company-_----__--- Saale ode 900,000 
The First National Bank of Kansas City_ Mie 3 3 248,080 360,000 
The City National Bank & Trust Company of 
9 RR: GI kh oui ceotnie ae passn 140,000 210,000 


Calls 512% Debentures— 


‘All of the outstanding gold debentures, 542% series of 1927, due 
Aug. 1; 1952, have been called for redemption on March 1, 1946, at 
102 and interest. Payment will be made at The Cleveland Trust Co., 
trustee, Euclid Ave. and East Ninth St., Cleveland, Ohio, or at the 
Bankers Trust Co., 16 Wall St., New York, N. Y. 

. Immediate. payment will be made of the full redemption price, plus 
accrued interest to March 1, 1946, upon presentation and surrender 
of said bonds.—V. 162, p. 1328. 


- Utah Power & Light Co. (& Subs.)——Earnings— 
Period End. Oct. 31— 1945—Month—1944  1945—10 Mos.—1944 














Total oper. revenues... $1,176,875 $1,118,754 $13,881,054 $16,031,400 
Total oper. rev. deduct. 856,437 810,786 9,893,910 11,374,010 
Net oper. revenues__ $320,438 $307,968 $3,987,144 $4,657,390 
Other income (net)___ 1,175 318 9,659 13,960 
’ Gross income ______ $321,613 $308,286 $3,996,803 $4,671,350 
Potal income deductions 179,293 161,474 2,142,721 2,745,307 
Net income ___._-___ $142,320 $146,812 $1,854,082 $1,926,043 
*Divs. applic. to pfd. 
* stock for the period__ 142,063 142,063 1,704,761 1,704,761 
; EG $257 $4,749 $149,321 $221,282 
*Dividends accumulated and unpaid to Oct. 31, 1945, amounted to 
$11,791,264. Dividends amounting to $1.75 a share on $7 preferred 


stock and $1.50 a share on $6 preferred stock, were paid on July 1, 
1943. Dividends on these stocks are cumulativee 


NOTE—Operations of Utah Light and Traction Company 
subsidiary) are included to Dec. 31, 1944 


_ Partial Redemption— 


The company has called for redemption on Jan. 2, 1°46 through 
operation of the sinking fund, $500,000 of first mortgage 3°4°° bonds, 
due 1968, at 100% and interest. Payment will be made at the 
Guaranty Trust Co., trustee, 140 Broadway, New York, N. Y.—V. 162, 


(liquidated 


p.2521. 

Utah Ry.—Earnings— 

- October— 1945 1944 1943 1942 
Gross from railway-_-___ $154,691 $82,120 $121,567 $131,095 
Net from railway---__- 50,789 *1,066 28,642 39,301 
Net ry. oper. income_ 29,876 18,357 11,387 21,499 

From Jan. 1— 

Gross from raithway--__ 1,183,566 1,109,466 1,171,783 1,111,247 
Net from railway--__--- 236, 156 200.321 256,564 266,916 
Net ry. oper. income_- 151,463 113,508 119,263 145,528 
" *Deficit.—v. 162, p. 2192. 
Virginian Ry.—Earnings— 
October— 1945 1944 1943 1942 
Gross from railway.._.. $1,612.132 $2,339,933 $2,465,672 $2,411,568 
Net from railway __._- 197,132 730,043 1,099,376 1,331,001 
Net ry. oper. income. _-- 322 728 $52,871 604,080 595,120 
From Jan. 1— 
Gross {rom railway... 24,056.164 24,579,632 22.299,971 22,323,856 
Net from railway. _--- 8,388,197 10,390.893 10,299,913 11,179,114 
Net ry. oper. income. _- 6,444,729 5,977,784 6,241,770 6,213,894 
—V. 162, p. 2314. 

(Hiram) Walker & Sons, Inc.—New Official of Sub- 
sidiary— 


Greg Wede!ll has been appointed Vice-President of W. A. Taylor 
& Co., New York City, according to Howard R. Walton, President of 
Taylor and Vice-President of Hiram Walker & Sons, Inc., of which 
Taylor is a. subsidiary. 

. Mr. Wedeli has been in charge of the Liquor Import Division of 
McKesson & Robbins, Inc.—V. 154, pp. 1272 and 800 


Washington Gas Light Co.—Exchange Offer— 


The company is offering, to exchange one share of new $4.25 pre- 
ferred stock, plus $1.10 in cash, for each share of $5 preferred 
stock now held. 

The company will call for redemption all unexchanged shares of 
$5 preferred stock with the proceeds from the sale of all shares of 
$4.25 preferred stock which are not issued purusant to the ex- 
change offer. 

The exchange offer will expire at 12 o’clock noon, Dec. 15, 1945. 

The undersigned will assist stockholders in making exchanges, and 
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have agreed to buy from the company for resale, all unexchanged 
shares of the new $4.25 preferred stock. 

Alex, Brown & Sons, Auchincloss, ate & Redpath, Johnston, 
Lemon & Co., Folger, Nolan Incorporated, Goodwyn & Olds, Mackall & 
Coe, Ferris & Co., Inc., Robinson, Rohrbaugh & Lukens and Robert 
Cc. Jones & Co.—vV. 162, Pp. 2683. 


Welch Grape Juice Co.—Transfer Agent— 


The City Bank Farmers Trust Co., New York, N. Y., has been 
appointed transfer agent for the 4% % cumulative preferred, second 
preferred and common stocks.—V. 162, p. 2689. 


Wellington Fund, Inc.—To Pay 90-Cent Dividend— 


The directors haye declared a dividend of 90 cents per share on 
the capital stock, par $1, payable Dec. 27 to holders of record Dec. 14. 
Of this payment, approximately 12 cents per share represents the 
regular quarterly dividend from ordinary net income and “78 cents 
per share represents a year-end dividend from net realized secur- 
ities profits computed on the basis of identified costs. Distributions 
of 20 cents each were made on March 31, June 30 and Sept. 29, last. 

Payments during 1044 were as follows: March 31, 18 cents; June 
30 and Sept. 30, 20 cents each; and Dec. 28, a year-end of 57 cents. 
—vV. 162, p. 2314. 


West Penn Power Co.—30-Cent Common Dividend— 


The directors have declared a dividend of 30 cents per share on 
the common stock, no par value, payable Dec. 24 to holders of record 
Dec. 16. A like amount was disbursed on March 24, June 25 and 
Sept. 25, this year. Payments in 1944 were as follows: March 25 
and june 24, 25 cents each; and Sept. 25 and Dec. 23, 30 cents 
each. 

The usual quarterly dividend of 1%% on the 4%% preferred. stock, 
par $100, was also declared, payable Jan. 15, 1946 to holders of record 
Dec. 20, 1945.—V. 162, p. 1329. 


Western Department Stores Corp.—Stock Split-Up 
Proposed—Increases Common Dividend— 


The directors have approved a 2-for-1 «plit up of the common stock 
for submission to stockholders at special meeting to be held Jan. 24, 
1946. Steckholders also will be asked to approve a profit-sharing 
retirement plan for employees. 

The present common stock was placed on a $2 dividend basis by 
declaration of a dividend of 50 cents per share payable Jan. 2, 1946, 
to holders of record Dec. 20, 1945. The last two previous dividends 


this year were 37% cents each.—V. 159, p. 52. 

Western Pacific RR.—Earnings— 

October— 1945 1944 1943 1942 
Gross from railway__.. $5,872,044 $5,446,574 $4,798,451 $4,467,358 
Net from railway__--__- 2,665,207 2,510,304 2,499,490 2,737,913 
Net ry. oper. income-__-_ 754,985 779,118 1,244,753 1,984,878 

Prom Jan. 1— 

Gross from railway___. 50,739,319 43,231,987 41,081,113 30,688,796 
Net from railway___ _- 19,993,243 16,699,745 20,030,684 12,938,876 
Net ry. oper. income__. 5,602,826 5,966,346 10,058,470 8,907,399 
—v. 161, p. 2689. 

Western Public Service Co.—New Control— 

See Engineers Public Service Co. (Inc.) above.—V. 162, p. 2314. 

Western Ry. of Alabama—Earnings— 

October— 1945 1944 1943 1942 
Gross from railway_-__- $406,367 $463,258 $454,945 $430,719 
Net from railway__-_--.- 127,974 146,111 164,983 216,319 
Net ry. oper. income___ 36,925 38,860 51,229 150,947 

From Jan. 1— 

Gross from railway_... 4,364,537 4,686,759 4,427,141 3,508,641 
Net from railway__-___- 790,705 1,740,269 1,923,003 1,514,740 
Net ry. oper. income___ 298,999 454,923 561,883 761,145 


—V. 162, p. 2314. 


Western Union Telegraph Co.—Relay Station Devel- 
opment Authorized— 


The Federal Communications Commission on Nov. 7 granted the 
applications of this company for construction permits for a chain of 22 
Experimental Class 2 microwave relay stations in a “line of sight’’ 
relay system extending trom: New York City to Pittsburgh, Pa., from 
Pittsburgh to Washington, D. C., from Washington to Philadelphia, 
Pa., and from Philadelphia back to New York City. 

The present authorization is the second link in the continuation 
of the company’s development program, the ultimate object of which 
is to obtain a commercial radio relay system connecting all the prin- 
cipal traffic centers within the United States. Previous grant was 
made by the Commission on March 20, 1945, for a chain of similar 
stations at New York City, New Brunswick, Bordentown and Camden, 
N. J. 

Various frequency bands, extending from 1853 to 11858 megacycles, 
will be used, with 15 watts powér at each station and with types AO, 
Al, A2, A3, A4 and special emissions.—V. 162, p. 2689. 


Westfield River Paper Co., Inc.—Acquisition— 


It was announced on Nov. 30 that the company has acquired the 
Glassine Paper Co., West Conshohocken, Pa., thus becoming, it was 
said, the third largest factor in the glassine industry. Plans have 
been formulated for increasing the capacity of the acquired mills. 

Commander Robert F. Nelson, former President of the Glassine 
concern, and George T. Fritz, Vice President and Treasurer, have 
announced their resignations from. the acquired company—V. 136, 
p. 4109. 


Wheeling & Lake Erie ee 


October— 
Gross from railway-... $1,519,070 $2,138,063 
Net from railway... - *2,725,104 ny 
Net ry. oper, income... 203,236 283, 500 416 
From Jan; 1— 
Gross from railway... 21,396,032 21 042,156 22,566,958 20, . 
Net from railway___-.. 4,586,175 17,495,663 9,264,866 7, 
Net ry. oper. income_.._ 2,400,868 2,764,201 3,288,089 2,858, 


s8 


*Deficit.—-V. 162, p. 2314. 
The directors on Nov. 30 declared a dividend of 10. per a 
on the common stock, na per velee 280, SS ary 4 
Jan. 2, 1946 to holders of “record Dec. Biateipations of 20 
cents each were made on the common stock on Feb. Fen 48, March 
Wilson & Co., Inc.—Amends Registration Statement— | 
Company has filed with the SEC an amendment to its 
preferred stock carrying a dividend rate of $4.25. : ‘ 
The program, designed to retire the company's au 274,085, 
shares of $6 cumulative preferred stock, was originally vd ; 
of new offerings at that time and the approach of the Government's 
final bond drive, it was decided te postpone the. 

The * 4 * 
dentally, has enabled the company to benefit from the a : 
improvement in the general market and in the meat-packing busin 

As soon as the amended registration statement becomes effective, 
holders of the $6 preferred stock will be offered the opportunit 
basis, possibly with a cash adjustment. of new 
preferred shares is limited to 250,000 and is insufficient to accom- 
pany expects to offer the latter a right to coches up to 50,000 
shares into common stock of the company at a probable 1 of 

To the extent, therefore, that the number of shares of $6 pre- 
ferred exchanged for common exceeds 24,085 (the diff 
th 250,000 shares of new preferred will be correspondingly 
In the event that 50,000 shares of $6 preferred are aoe * 

issued 
reduced to 224,078. 
‘annual dividend requirements ahead ha oe 
to more than $500,000. The: has outstanding 2,001,141 
Ce imumennen to the extent of 
exchanges of $6 preferred stock for the common. It is 
that the proposed financing will pave the way for an early 

The preferred stock exchange offer will be underwritten by a bank 
ing group headed by Smith, Barney & Co. and Glore, Forgan & Co. 
will be offered to the public at a price to 
ceeds from the public sale will be applied to the redemption at $100 

Earnings for 1945 Show Increase— 

Thomas E. Wilson, Chairman, said that net — for the 

600 compared w 


Will & Baumer Candle Co., Inc.—Dividends— 
of $2 per share on the 8% preferred s 
26, 
May 15, June 15, Aug. 31 and Nov. 15, this year.—V. 162, p. oaia 
statement covering the issuance of a maximum of eahnoeant of new 
consummation last October. Because of the the untionalie nears 
congested and more normal conditions prevailing. 
in recent months. 
exchange their shares for new preferred stock on a share-for 
Since the 
modate fully the holders of 274,085 shares of $6 preferred, the com- 
1 to 5%. 
th { preferred and th: t of $6 stock outstanding ) 
e new issue of preferred an e amount o 8 ou r 
reduced. 
common, the number of new preferred shares to be 
Completion of this financing would effect a substantial sa’ 
stock 
shares of commun. This number will 
of dividends on the common stock, 
Any balance of new preferred not taken holders of the 86 
a share of all of the remaining shares of $6 preferred. 
fiscal: 
year ended Oct. 27, 1945 are $5,036, 


He 


lee Sach 4 weds: at tio thank Sour -een eee a 
foreign operations showed considerable improvement in the latter part 
of the fiscal year. 

The ending of all rationing of meat products on Nov. 25 is not 
expected to affect the current operations of the company matérially, 
he said.—V. 162, p. 2521. 


Wisconsin Central Ry.—Earnings— 


October— 1945 1944 
SUROR: FOR AOE oo nh 8 ok he ein cd $1,923,995 $1,908,604 
eR I aa. sah iss ene bbsan cd phaciepaepedvindioed poaniie 541,510 548, 
eee eee Rs In ei ck hs eae entice mires 300,558 170,234 

From Jan. 1—- 

Geese Trem -vetiwey - > a cn 17,899,397 18,820,170 
S0n8 ie a a i a 75,663 5,142,432 


OO: EP. -QROGC TOOND pic cise cin enh amgucewece 


1,946,942 2,645,055 
—v. 162, p. 2314. 


Wisconsin Public Service Corp.—Weekly Output— 


Electric output of this corporation for the week ended Dec, 1, 1945, 
totaled 11,719,000 kwh., as compared with 11,528,000 kwh. for the 
corresponding week last year, an increase of 1.7%.—V. 162, p. 2689. 


Yazoo & Mississippi Valley RR.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway_.__._ $1,770,544 $3,427,205 $2,513,414 $3,612,050 
Net from railway____-- *100,630 1,481,219 578,988 1,731,208 
Net ry. oper. income___ *106,853 514,363 127,190 1,136, ‘619 

From Jan. 1— 

Gross from railway_... 27,236,447 30,457,064 30,814,908 28,690,849 
Net from railway_____- 8,504,793 11,738,271 11,875,716 14,288,177 
Net ry. oper. income__-_ 3,150,291 4,279,387. 4,957,915 11,108,874 


*Deficit.—v. 162, p. 2193. 











Booklet for Veterans 
on Starting Small 
Business in N. Y. State 


Suggestions for war veterans 
and others on how to start a small 
business in New York State are 
contained in a booklet which is off 
the press and ready for free dis- 
tribution, aceording to an an- 
nouncement by M. P. Catherwood, 
Commissioner of the New York 
State Department of Commerce at 
Albany. 

The new publication, “Starting 
Your Own Small Business in New 
York State,” is the first of a series 
being published in connection 
with the New York State Plan fon 
Small Business Expansion an- 
nounced recently by Governor 
Thomas E. Dewey. It carries a 

special message from Gov. Dewey 
in which he extends a welcome to 
all those planning to start small 
businesses in the State and em- 


phasizes that “the determination to 
reopen business closed by war, to 
expand others, and to enter upon 


| 





entirely new ventures is the sur- 
est sign that American enterprise 
has a brighter future than ever 
before.” He also points out that 
there are many new opportunities 
for business growth in the State 
for those who seek them in ear- 
nest. 

“In today’s world of commerce, 
the small business man and wo- 
man occupy a vital place,” Gov. 
Dewey said. “It is only recently, 
perhaps, that the role of small 
business has come to be fully ap- 
preciated. New York is the lead- 
ing industrial State of the Union. 
It is also the leading small busi- 
ness State, with all its small man- 
ufacturing plants, small stores, 
service establishments, and rela- 
tively small wholesalers. Small 
business is the backbone of our 
State’s economic structure; manu- 
facturing firms employing less 
than 100, and wholesale, retail and 
service firms doing less than $50,- 
000 worth of business per year 
represent over 90% of the busi- 
ness establishments of the State.” 

The advices from Commissioner 
Catherwood’s office state: 

“The 20-page, illustrated book- 
let explains how to start from a 








small beginning and avoid pitfalls, 
tells about opportunities ahead, 
necessary capital, stock turnover, 
seasonal trade, choosing a busi- 
ness, raising money, and other 
facts of interest to the prospective 
operator of a small business. 


“Other booklets in the series, to 
be announced as they appear, will 
deal with advice on financial serv- 
ices, selecting locations, business 
insurance, purchasing and inven- 
tory control, record keeping, reg- 
ulations affecting small business, 
publications for a small business, 
advertising, and use and control of 
credit.” 


Copies of “Starting Your Own 
Small Business in New York 
State” may be. obtained without 
cost by writing to the State De- 
partment of Commerce, 112 State 
Street, at Albany, N.Y. . 





Unfreeze Belgian Assets 


The virtual unfreezing of Bel- 
gian assets in the United States 
was announced by the Treasury 
Department at Washington on 
Nov. 19. It is stated that in June, 
1941, Belgian holdings here were 





estimated at approximately $760,- 
000,000. Secretary of the Treas- 
urv Virson in his announcement 
Nov. 19 recalled that a similar un- 
freezing of the assets of France 
was issued in October. With re- 
gard to the action regarding Bel- 
gium the Treasury’s advices Nov. 
19 said: 


Restrictions on current trade, 
remittances and other transactions 
with Belgium are removed. Trade 
between Belgium and any non- 
blocked country may be freely 
financed through the United 
States. Property now blocked be- 
eause of the interest of Belgian 
nationals not within any blocked 
country is immediately freed. 


To prevent the release of assets 
which may be enemy owned, 
property presently blocked be- 
cause of the interest of persons 
within Belgium will remain 
frozen until the Belgian authori- 


ties investigate the ownership and 
certify that such property is actu- 
ally Belgian-owned. Investigation 
will also be made of the owner- 
ship of American securities lo- 





by the Belgian authorities will 
permit dealings in such securities 
as well as their importation into 
the United States. 

The Belgian Minister of Finance 
has informed Secretary Vinson 
that property in Belgium of 
United States nationals which had 
been sequestered by the Germans 
is being released as soon as its 
ownership is ascertained. Ac- 
counts in Belgium of United 
States residents will be treated 
under the Belgian blocking decree 
as favorably as accounts of resi- 
dents of any other nation. The 
Belgian Minister of Finance also 
agreed to liberalize exchange con- 
trol restrictions on transfers from 
Belgium to the United States. 


The license was issued after an 
exchange of letters between the 
Treasury Department and the Bel- 
gian Minister of Finance similar in - 
substance to those exchanged in 
connection with the French de- 
frosting license. 

Belgium was frozen on May 10, 
1940, when she was invaded by 


cated in Belgium. Certification | Germany. 
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~ Rericltural 


eo 
As of November | 


The United States Department of Agriculture at Washington on 
Nov. 9 issued its general crop report as of Nov. 1, which we give in 


part below: 


tion for the United States declined 
slightly during October, and is 
_ now a little befow the record pro- 
- ductions of 1942 and 1944. Pros- 
- pects for most of the major late 
crops are lower than a month ago. 
Sorghum grain and tobacco are 
the main exceptions. Although 
aided materially by good matur- 
ina weather in the latter half of 
» corn prospects déclined 
slightly as damage from frost be- 
came more evident. The expected 


crop is 3,074 million bushels. The 
ped 2 bi und tobacco crop 

ver p is mostly in the 
cu barns or in market chan- 
nels. though October weath- 


er was mostly favorable for har- 
vest, previous detrimental effects, 
on some crops, of lateness in 
planting, retarded plant growth; 
delays in farming operations, and 
frosts, could not be overcome. As 
a result; the outlook for cotton 

411 thousand bales dur- 
ing ber. Soybean production 
is down 6 million bushels, pota- 
toes 5 million bushels, and pea- 
nuts 86 million pounds. Prospects 
for sweet potatoes, dry beans, pe- 
cans and some fruits and other 


— declined. 
5 - changes from. a month 
ago reduced pros for all 
ops about % of 1%. Total output 
c on Nov. 1 is about % 
of 1% below the record aggre- 
gate volumes attained in 1942 and 
again in 1944. As of Nov. 1, an 
accounting of the accomplish- 
ments this year shows record 
crops of wheat, oats, rice, tobacco, 
sugar cane for sugar and seed, 
peaches, pears, early and midsea- 
son oranges, pefruit, almonds, 
and truck crops for market. 


cations point to near-record 


crops of hay, potatoes, flaxseed, 
soy S, peanuts, pecans, wal- 
nuts and grapes, and to big crops 
of corn and sorghum =sgrain. 
Crops of barley, sweet potatoes, 
Sugar cane for sirup and buck- 
wheat are larger than average, 
but production of rye, sugar beets, 
broomcorn, sorgo sirup and dry 
beans is below average. Moreover, 
the cotton crop is the smallest 
since 1899 with the exception of 
1921. Apples and sour cherries 
are the smallest crops on record. 

Oats, tobacco and potatoes made 
record yields per acre this year; 
and all crops with but four ex- 
ceptions— peanuts, dry beans, 
buckwheat and broomcorn—are 
yielding above average. The com- 
posite yield of 28 crops is 131% 
of the 1923-32 “pre-drought” 
average and has been exceeded in 
only two other years, in 1942, 
when the index was 136% and 
1944 when it was 133%. Acreage 
of crops harvested this year is 
expected to be the second largest 
since 1932. 

During the first half of Octo- 
ber the weather was too cool] and 
too wet from Alabama to Texas 
and from Michigan to Maine. In 
these two areas harvesting and 
other field operations were great- 
ly hampered and further deteri- 
oration of the late crops occurred. 
The weather cleared during the 
latter half of the month, enabling 
growers to resume harvesting of 
cotton, peanuts and other crops 
and. seeding of winter grains and 
cover crops in the southern area. 
In the northern area, fields were 
waterlogged, even in late October, 
greatly restricting the efforts of 
farmers. in Laeenering mae crops, 
pre ng and seeding winter 
grains. 


. Here quality and yield 
of late crops suffered material | 


damage. In some places fall seed- 
ing operations are nearly a month 


In most of the country, however, 
October weather was almost ideal 
in the needs of crops and 
farmers. In a few scattered areas 
rains occasionally interrupted 
progress, and locally some spots 
were 4oo dry. 


ve total crop produc-® 





extended period of fair weather 
permitted: resumption of harvest- 
ing operations and other field 
work which were almost at,a 
standstill in many sections at the 
beginning of the month. Dry, 
sunny weather favored maturing 
of the late crops. It was excep- 
tionally helpful in drying out the 
corn crops in the important North 
Central Statés, where frosts in the 
first third of October caught an 
appreciable acreage of corn in 
various stages of immaturity. Fall 
plowing and wheat seeding made 
good ‘progress except where the 
pressure of harvesting late crops 
offered serious competition. For 
the most part, farmers are catch- 
ing up on seasonal tasks even with 
limited labor resources. In some 
areas of the soft winter wheat 
States wheat is being sown rather 
late, and planting intentions may 
not be fully realized. In some 
other sections, particluarly Ken- 
tucky, moisture is needed to put 
the ground in shape and aid ger- 
mination and. early growth. In the 
hard red winter wheat States, 
September rains prompted a quick 
start and wheat, though late, is 
mostly up to a good-stand. How- 
ever, in some western Kansas lo- 
calities stands are spotted and the 
top soil dry. Rains are needed in 
‘parts of Kansas and in Nebraska 
and South Dakota to replenish 
depleted surface moisture. sup- 
plies. 

Very little corn had _ been 
husked or picked in the Corn 
Belt by Nov. 1 because of the high 
moisture content of the crop. 
With continuation of good drying 
weather, operations should be- 
come fairly general by the middle 
of November. Prospects for 107 
million bushels of sorghum grain 
are slightly higher than indicated 
a month ago. Frosts hit late sor- 
ghum in the central Plains States 
in early October and stopped 
growth of the crop in the high 
plains of Texas during the third 
week of the month. Rice main- 
tained its record prospects, with 
harvest progressing satisfactorily, 
although wet weather caused 
some interruptions. Buckwheat, 
however, was hard hit by adverse 
weather. Harvesting losses were 
greater than usual and frost dam- 
aged some of the late acreage. 
Barring unusual losses to the late 
grain crops from now on, grain 
production should reach 158 mil- 
lion tons. This would be the larg- 
est tonnage ever produced, ex- 
ceeding last year’s production by 
2 million tons. 


The burley tobacco crop is turn- 
ing out with heavier yields than 
anticipated a month agc. Flue- 
cured tobacco has been moving to 
market in heavy volume. Al- 
though the flue-cured crop is 
down a little from expectations 
a month ago, it is still the. biggest 
on record. Potato prospects in the 
late producing States were lower 
as the harvest showed smaller 
sized tubers and damage from rot 
in areas suffering from excessive 
rains. Harvesting revealed that 
soybean yields were not up to 
earlier expectations. Pods were 
not well filled and beans were 
small in size. There was some 
loss from frost, too. Peanut yields 
were showing up lighter as wet 
weather, especially in Texas and 
Oklahoma, caused damage to both 
undug and unthreshed peanuts. 
Peanut production of 2,174 million 
pounds, picked and threshed, is 
expected. Sugar crops held their 
own during October. Prospects 
for sugar beets were down slight- 
ly, sugar cane for sugar and seed 





On the whole, an - 


was up about 64,000 tons from the 
estimate a month ago. Broomcorn 
is disappointing, with both acre- 
age and yield per acre below 
average, 

October weather was favor- 
able. for, livestock and. poultry. 
High production levels of both 





milk and eggs were continued, 
although egg production was 5% 
below the record October produc- 
tion of last year. Volume of milk 
produced on farms reached a new 
record for October, but the sea- 
sonal decline was greater than 
average. The proportion of milk 
cows being milked also declined 
more than usual. For the country 
as a whole, pasture condition on 
Nov. 1 is as good as ever reported 
for this time of the year. Range 
feed conditions are good, with 
some improvement registered in 
the Southwest following Septem- 
ber rains, 

Current reports of farm sup- 
plies of hay and roughage, com- 
pared with usual supplies at this 
time of the year, show shortages 
in only the Southwest area which 
was affected by drought during 
the spring and early summer. In- 
adequate supplies exist in an area 
embracing western Kansas and 
Oklahoma, the Texas Panhandle 
and eastern New Mexico, with 
critical shortages limited to only 
about a dozen counties in Texas 
and New Mexico, Moderately light 
supplies are reported locally in 
the Gulf States, in Arizona and in 
northern Montana. Elsewhere sup- 
plies are adequate to abundant. 
Abnormally large supplies are re- 
ported for most of the country 
north and east of a line drawn 
from Denver ie Kansas City 
to Jacksonville, Fla. Record or 
near-record supplies exist in the 
Atlantic Coast States from Maine 
to Georgia. 

The 1945 production of 7 lead- 
ing legume and grass seed crops— 
alfalfa, red clover, alsike clover, 
sweet clover, lespedeza, timothy, 
and Sudan grass, estimated at 
493.2 million pounds of clean seed, 
is 8% below the 1944 production 
(535.8 million pounds) for these 
crops, but is 27% larger than tne 
10-year (1934-43) average of 387.2 
million pounds. Lespedeza seed 
and Sudan grass seed are below 
the very large crops produced in 
1944. However, increases are 
shown for the five other kinds 
of seeds. Supplies—production, 
plus farm and dealer carryover— 
of those seven seeds available for 
seeding this fall and next spring, 
totaling 639.1 million pounds, are 
4% larger than last year. 

Total 1945 fruit production, in- 
cluding citrus crops to be harvest- 
ed this fall and winter and next 
spring and summer, is expected 
to be about 4% less than last sea- 
son, but about 18% above average. 
Harvest of the 1945 deciduous 
fruit crops was completed by Nov. 
1, except for a few winter apples 
and pears and California grapes. 
Combined production of the de- 
ciduous fruits turned out 13% be- 
low last year and 3% below 
average. The apple crop was 
only about half as large as aver- 
age and was especially short in 
the Central and Eastern States. 
Supplies of apples this winter will 
be extremely short, particularly in 
the Central and Eastern States. 
The total for citrus fruits is indi- 
cated to be a record high and 8% 
above last season. Production of 
tree nuts (walnuts, pecans, al- 
monds, filberts) is now indicated 
to be slightly less than last sea- 
son because of a decline in pecan 
prospects during October. 

As the 1945 commercial truck 
crop season approaches an end, 
earlier indications for a record 
tonnage are being realized. Ag- 
gregate production for the year is 
expected to exceed the 1944 rec- 


ord by about 4% and the 1934-43. 


average by 27%. Harvesting of 
commercial truck crops.in north- 
ern and eastern Southern and 
Western areas producing for late 
fall and winter harvest will be the 
principal source of supplies for 
several months. Abundant sup- 
plies of fresh vegetable crops are 
in prospect for the rest of the 
year. 


_ The harvest of most processing 
vegetables is nearing completion. 
This year’s crop of green peas is 
the largest on record. Sweet corn 
production” is expected. to ap- 
proach the record high 1942 pro- 


uutuon, Kraut cabbage is another - 





that: may- approach 


production of 7,899,000. bushels of 
cueumbers for pickles is 3% 
above the 1944 production and is 
the third largest crop on record. 
Although the production of green 
lima. beans failed to come up to 
Oct. 1 expectations; the total of 
34,580 tons now estimated for can- 
ning and freezing this year is 14% 
more than the 1944 crop and 31% 
above average. 


Corn 


The fourth successive 3 billion 
bushel corn crop, in prospect since 
Sept. 1, appears well on its way 
toward realization. Only a rela- 
tively small proportion of the big 
crop had been harvested by Nov. 
1, particularly in the Corn Belt, 
as many farmers preferred to take 
full advantage of the excellent 
drying weather during October to 
let the ears cure on the stalks. 
Much of the corn harvested was 
ensiled, shocked for forage, 
hogged or grazed, or was soft corn 
intended for immediate feeding to 
cattle and hogs as a salvage meas- 
ure. Little had been cribbed. 

Corn production of 3,074 mil- 
lion bushels, as estimated on Nov. 
1, is the third largest crop of rec- 
ord, falling 58 million bushels be- 
low the 1942 crop and 154 milljon 
below the record set in 1944. It is 
4 million bushels below the Oct. 
1 estimate. These estimates, as 
usual, include corn for all pur- 
poses—grain, silage, forage, hog- 
ging and grazing. The average 
yield of 33.3 bushels per harvest- 
ed acre was exceeded only in 
1942. Corn to be harvested for 
grain is currently estimated at 
2,680 million bushels, approxi- 
mately 87% of all corn, compared 
with 2,910 million bushels for 
grain in 1944, which was 90% 
of all corn production. 

Prospects in the North Central 
States were lower than a month 
ago by about 11 million bushels, 
which more than offset gains in 
other regions. Some improvement 
was reported in Wisconsin and 
Kansas, while declines occurred in 
Illinois, Michigan and Nebraska. 
Other States reported no change. 
In Ohio corn was mostly unsafe 
for cribbing because of high mois- 
ture content; some was even too 
wet for cutting and shocking, but 
had to be moved in order to seed 
wheat. Indiana is enjoying its best 
corn year, and while little had 
been cribbed, because moisture 
content still averaged high, corn 
was drying out well. Good drying 
weather prevailed in Illinois after 
October frosts had cut short the 
growing season when more time 
was needed for much late planted 
acreage. D:y, sunny weather 
helped to mature the Wisconsin 
crop with improved prospects. 
Farmers in Minnesota were delay- 
ing harvest to let the corn cure in 
the field, except that the least 
mature was being fed as a salvage 
operation. Moisture content of 
Iowa corn also had been high, but 
was being reduced satisfactorily. 
Most immature corn will be fed 
locally. The corn crop in Mis- 
souri made the degree of prog- 
ress expected. Picking and crib- 
bing was progressing well in 
North and South Dakota as the 
corn dried rapidly. Most of the 
Nebraska corn will dry out satis- 
factorily if left in the field long 
enough. Damage by frost and 
earlier drought showed up as har- 
vest began. Husking of mature 
corn was progressing rapidly in 
Kansas and it was likely that the 
lower yielding immature corn was 
being left to dry and would be fed 
locally. 

Improvement in prospects was 
rather general outside of the Corn 
Belt, except in the North Atlantic 
region. There weather was mostly 
unfavorable for maturing and 
harvesting, particularly the New 
York silage corn, and a decline in 
New York yield more than offset 
gains in eastern, New England. 
In the South ‘Atlantic'region, gains 
in Virginia, North Carolina and 
Georgia were greater than de- 
clines in West Virginia and South 
Carolina. © Field ses, resulted 


from* rains -in- Oklahoma and 








‘blak record | Texas, ‘but. harvesting - revealed. 
high levels. This year’s estimated 


better yields than expected earl- 
ier and late corn “made” in. most. 
other South Central States. In 
I ,.Wyoming and Utah early: 

“to frosts hurt prospects, but’ 
despite this, gains in Montana,- 
Colorado, New Mexico and Ore-- 
gon raised the total for the: West. 

In the North Central States (the 
principal commercial area), where 
production of 2,340 million bush- 
els of corn for all purposes is 
estimated, approximately 12% of 
this total is expected to be “soft” 
corn. Soft corn is considered to be 
ears which were so immature when 
growth was ended by frost that 
they cannot be stored successful- 
ly, as distinguished from mature 
corn of high moisture content, 
which can be dried out in the 
field or crib sufficiently to be- 
come of marketable quality. Some’ 
soft corn occurs in any normal 
year and is utilized locally. Ac- 
cording to information now avail- 
able, steps are being taken by pro- 
ducers and feeders to utilize this 
unusual quantity of soft corn. 
They will utilize it either as sil- 
age and forage, by grazing.or hog- 
ging it off, or by feeding it, be- 
ore it has an opportunity to spoil, 
to larger than usual numbers of 
feeder cattle and hogs.. The areas 
in which “soft” corn will be a 
greater than usual problem are 
southern Minnesota and adjacent: 
counties in northern Iowa and 
eastern South Dakota; most of 
Missouri and adjacent parts of 
Kansas and southern Iowa; and 
= areas ‘in southeastern IIli- 
nois, 


Buckwheat 


As of Nov. 1, indicated produc- 
tion of buckwheat is 7,155,000 
bushels. Although this is about 
2 million bushels less than last 
year’s crop, it is about equal to 
the average of 7,121,000 bushels. 
Last year’s production was 9,166,- 
000 bushels, the largest since 1928. 
The Nov. 1 estimate is about 600,- 
000 bushels smaller than a month 
ago, due largely to wet October 
weather in some of the important 
east north central and northeast- 
ern buckwheat States. 

Although there was consider- 
able late planted acreage because 
of the wet spring, frost damage 
was comparatively light. How- 
ever, wet weather interfered with 
harvesting in the area from Ohio 
and Michigan eastward. Thresh- 
ing and combining was delayed 
and considerable acreage was still 
uncut by Nov. 1 with some addi- 
tional loss of acreage expected. By 
contrast, a fairly good crop ma- 


tured in the East Central States ~ 


south of the Ohio River and in 
the northern Plains States where, 
however, the acreage is relatively 
small. 

The indicated yield of 16.2 
bushels per acre for this year is 
relatively low, almost two bush- 
els per acre lower than last year 
and two-thirds of a bushel below 
the average. Crop damage and 
loss from adverse October weath- 
er in the important producing 
areas is reflected in a decline 
since Oct. 1 of one and a third 
bushels per acre in the indicated 
national yield. Except in some of 
the minor producing States, yields 
per acre are generally lower than 
indicated a month ago and are 
below the average. 


Tobacco 


Tobacco production of 2,050 
million pounds, a new all-time 
high record crop, is indicated for 
1945. This is about 1% larger than 
was estimated on Oct. 1 and com- 
pares with last year’s production 
of 1,950 million pounds. The prin- 
cipal increase over Oct. 1 took 
place in burley tobacco, which is 
“weighing out” heavier than ex- 
pected earlier. 

Flue-cured tobacco continues 
to give promise of an all-time rec- 
ord production. The Nov. 1 esti- 
mate of 1,188 million pounds, al- 
though slightly below that of Oct. 
1, is about 2% above the previous 
record production of 1939, and ap- 
proximately 100 million pounds 
greater than. last. year. The move- 
ment to market has been heavy, 
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taxing facilities most of the sea- 
s0n.zad the markets, accordingly, 
are closing earlier than usual. 
Marketing has been completed in 
the border markets and is draw- 
ing to a close in the Type 12 area. 

k movements of the Old and 
Middle belts have passed, but vol- 
ume still continues at high levels. 

Outlook for burley tobacco im- 
proved during October. A crop of 

.601 million. pounds is indicated, 
which if realized will exceed last 
year’s crop about 10 million 
nds, establishing a new record. 

e crop is weighing out heavier 

‘than expected. - Yields now re- 
‘ ported are much higher than those 
reported earlier, even in the areas 
of Kentucky that suffered ‘most 
from drought. 

Indicated production of fired 
tobaccos is placed at 60.0 million 
pounds. Although average yield 
per acre is near that of last year, 

‘prospective production this year 
is about 4 million pounds less 
~than in 1944. This decrease is 
~Jargely due to reduction in acre- 
age from last year. 

The Nov. 1 estimate for dark 
air-cured tobaccos, 45.9 million 
pounds, compares with last year’s 
production of 44.5 million pounds. 
Production totals of both fire- 
cured and dark air-cured tobac- 
cos have been much lower in re- 
cent years than formerly. 

The production outlook has not 
changed materially in cigar tobac- 
cos. Only minor losses in widely 
scattered areas were sustained 
from frost damage in early Oc- 
tober. The over-all production 
estimate of 132.4 million pounds 
is 1 million pounds lower than on 
Oct. 1, but nearly 5 million pounds 
higher than the total in 1944. All 
the increase over last year is ac- 
counted for by the increase in 
binders, as fillers and wrappers 
show slightly lower production 
totals. 

Potatoes 

The Nation’s 1945 potato crop is 
estimated at 430,773,000 bushels, 
-a decline of about 4.6 million 
bushels from the October esti- 
. mate. All late producing areas 
except the Pacific Coast States 
; shared in this decline. In 1944 
. production amounted to 379,436,- 
-000 bushels, and the 10-year 
. (1934-43) average production is 
375,091,000 bushels. Average yield 
®f 1514 bushels per acre is indi- 


.cated, compared with the previous: 


«record high yield of 139.6 bushels- 

- in 1943. With harvest nearing com- 

- pletion, losses to date from freez- 
have been small. 


gi: | 
roduction indicated for the 18. 


surplus late States is 299,450,000 
bushels, a decline of 3.8 million 
~ bushels from the estimate for this 
area: last month. A record high 
average yield of 167.2 bushels per 
- acre is indicated for these States. 
* The previous record yield of 161.1 
. os per acre was produced in 
~ 1943. 
. . Harvesting operations in north- 
- ern Maine generally were com- 
pleted late in October. The yield 
. indicated for this State is five 
-sbushels below the estimate of Oct. 
- 1, as growth was terminated pre- 
- maturely by aphis, flea beetles 
- and frost. In Aroostook County 
~ the potato crop is of good quality 
- and is quite free from late blight 


~rot. However, in some fields the’ 
.<size of tubers is small because- 


. of } the heavy set. On Long 
- Island harvest is well advanced 
>but has been delayed by. 
“the tight. labor = situation. In 
‘ up-state. New York, where fre- 
quent rains. continue to delay har- 
= vest, the crop is rather light and 
. Some acreage is being abandoned. 


« Floed conditions have caused rot, 


“im many low-lying: fields. In 


- Pennsylvania yields. are very 
spotted. Commercial grovvers who 


~dhave carried out a persistent 


“spraying program are harvesting. growers participated in the Gov-: 


“satisfactory yields. Acreagés that 


small acreages) are producing: 
light yields. ss a 

Of the five central surplus late 
* States, yields indicated for Michi- 


those estimated last month. In 
Michigan, harvest has been de- 
layed by excessive soil moisture, 
and the quantity of potatoes lost 
by rotting in fields is larger than 
usual. 

Potatoes grown on farm plots 
in Wisconsin are yielding below 


loss from freezing. The harvest- 
ing season in South Dakota has 
been favorable, and the quality 
of tubers harvested is very good. 
Production estimated for the 10 
western late States is slightly be-' 
low the Oct. 1 estimate. Higher 
yields indicated for Nebraska and 
Utah were more than offset by de- 
clines in the yields indicated for 
Idaho and Montana. Harvest in 
Nebraska has been completed and 
excellent yields were realized 
from both the early and late 
crops. By Nov. 1 the Montana 
crop had been harvested with the 
exception of small scattered acre- 
ages. Yields are below earlier ex- 
pectations, especially on non-irri- 
gated lands. In Idaho the bulk of 
the crop is now under cover, with 
harvest disclosing yields a little 
lower than indicated on Oct. 1. 
In this State some potatoes were 
chilled in the field and are not ex- 
pected to store satisfactorily. In 
Wyoming practically all of the 
crop was harvested without freeze 
damage. Quality of potatoes 
grown in the San Luis Valley of 
Colorado is exceptionally good, 
but there are quite a few small 
tubers. Harvest of the late crop 
in Utah proceeded rapidly after 
Oct. 1. By Nov. 1 most of the 
crop, except in..the Enterprise 
area, had been harvested with 
practically no frost or freeze dam- 
age. In Washington, harvest of 
late potatoes had passed its peak: 
by Nov. 1. Yields have been high 
on irrigated lands, but disap- 
pointingly low in the dry-land 
areas east of the Cascades. 

In Oregon, weather. throughout 
October favored harvest of the 
crop. Harvest in the Crook-Des- 
chutes and Klamath Falls com- 
mercial areas should be complet- 
ed early in November. Yields in 
the principal California areas are 
satisfactory, with some excellent 
yields in the Delta section. Yields 
at Tule Lake are higher than an- 
ticipated earlier in the season but 
are below 1944 yields. 

Production estimated for the 
five “other” New England States 


Relatively low and extremely 
variable yields are indicated for 
Massachusetts, Rhode Island and 
Connecicut. Small sized tubers 
and losses from late blight rot are 
rather. common. 

Of the five central “other. 
late” States, yields below those 
estimated last month are indicat-" 


IHinois, with no change in the 
Indiana and Iowa yields. In West- 
Virginia and Ohio, harvest was 


ual quantity of potatoes to rot in: 
‘the ground. In. Indiana the high‘ 
proportion of the acreage grown: 
on muck land by commercial: 


os bt to the record. high 
yield. 

Production estimates for the in-. 
termediate and early States show 
little change from earlier figures. 


Was completed in October. Many. 


ernment loan program on pota- 
toes in temporary storage, but an 
attempt is being made to move 
these farm-stored supplies as rap-" 


is below the October estimate. 


ed for West Virginia, Ohio the (Home 


delayed by excessive moisture, 
which caused more than the us-; 


growers is the. -principal factor | 


‘In New Jersey, harvest of the crop | 


idly as possible. Most of these po- | 


Cottonseed Receipts to October 31 
On Nov. 19 the Bureau of Census issued the following state- 


ment showing cottonseed received, crushed and on hand, and cotton- 


seed products manufactured, shipped out, on hand and exported for 
the month ended Oct. 31, 1945 and 1944. 


COTTONSEED RECEIVED, CRUSHED, AND ON HAND (TONS) 








during the seasons 1945-46 and 1944-45. 





*Includes 992 tons destroyed during 1945-46. Does not include 229,340 and 118,256 
tons on hand Aug. 1, 1945 and 1944, respectively, nor 14,397 and 22,719 tons reshipped 


COTTONSEED PRODUCTS PRODUCED, SHIPPED OUT, AND ON HAND 


On hand 

at beginning 
of Season Produced Shipped out On hand 
Products— Season Aug.1 Aug. 1-Oct.31 Aug. 1-Oct. 31 Oct. 31 
Crude oil } 1945-46 *55,121 284,317 245,737 493,325 
(thousand pounds).{ 1944-45 29,759 294,423 247,081 95,479 
ined oil 1945-46 $275,625 $316:492  - -i--- i "232,457 
(thousand pounds)_{ 1944-45 239,934 _ epee 184,008 
Cake and meal 1945-46 52,258 403,778 399,661 56,375 
(tons) ~-:...--..j 1944-45 28,050 442,343 400,448 69,945 
Bulls ) 1945-46 61,697 216,964 210,638 68,023 
| Yereterr ae j 1944-45 14,793 228,114 195,940 46,967 
Linters 1945-46 18,576 **274,849 196,383 +t97,042 
(running bales)_.{ 1944-45 61,920 281,903 242,097 101,732 
Hull fiber 1945-46 323 4,983 3,756 1,550 
(600-lb. bales)_...{ 1944-45 476 6,827 5,933 1,370 
Grabbots, motes, &c.) 1945-46 2,451 9,601 5,117 6,935 
(500-lb. baies)....{ 1944-45 10,025 9,488 9,345 10,168 


*Includes 11,323,000 pounds at oil mills, 
facturing establishments, and 6,501,000 pounds in transit. 

tIncludes 49,903,000 pounds at oil mills, 
facturing establishments, and 21,565,000 pounds in transit. 

tIncludes 257,591,000 pounds at refining and manufacturing 
18,034,000 pounds held elsewhere and in transit. 

§Produced from 235,810,000 pounds of crude oil. 

{Includes 228,022,000 pounds at refining and manufacturing 
4,435,000 pounds held elsewhere and in transit. 
**Includes 64,943 bales first cut, 180,461 bales second cut, and 29,445 bales mill run. 
+tIncludes 26,151 bales first cut, 62,854 bales second cut, and 8,037 bales mill run. 





27,297,000 pounds at refining and manu- 


21,857,000 pounds at refining and manu- 


establishments, and 


establishments, and 



































*Includes 132,737 bales of 
bales of the crops-of 1944 and 1943. 


are 4 bales of Sea-island for 1945, 


mitted by mail. The revised total 
to Nov. 1 is 5,154,072 bales. 


Cotton Ginned from 1945 Grop Prior to Nov 14 


The Census report issued on Nov. 21, compiled from the individ- 
ual returns of the ginners, shows as follows the number of. bales of 
cotton ginned from the growth of 1945 prior to Nov. 14, 1945, and 
comparative statistics to the corresponding date in 1944 and 1943. 


RUNNING BALES 
(Counting round as half bales and excluding linters) 
1945 


Sta 1944 1943 
Onited States *6,429,484 9,486,356 9,929,895 
Alabama 837,385 928,033 898,855 
Arizona pe FBS Te ot eS ERS a CN EE 44,561 44,858 52,623 
ER SE RENT IC SET Or AO ee OAR 560,946 1,112,199 972,213 
eae sail aene 118,461 83,708 153,672 
Florida sa 6,040 9,989 13,947 
Geo — 554,329 728,165 800,344 
KS ARES RE eae SS ee oe 225 2,635 1,623 
Id gains wire cts dipshit a njeain dikdemdinkin otepiint tse 2,831 9,889 9,394 

341,212 550,608 672,865 
PR ae Pa al SN 1,177,107 1,596,105 1,658,330 
aR ia RATE AS IU SAS MR a ce ae 70,197 334,587 245,872 
RE a LN SRA ae ot De a 61,959 55,851 68,162 
Weewen Carelina: oii... nn in + ~--- 306,951 557,148 553,034 
as al ttle chem conto as 178,186 403,142 310,044 
ge ERR SS SR ih I a 510,559 714,524 656,031 
SI ccetcceas tic 6 ives ShenietneDibea aiiwnetn hnawes tee 251,722 454,108 429;054 
Texas 1,396,857 1,881,290 2,416,852 
MRI = ccmdiceaien neti Ce RN 9,956 19,517 16,980 


the crop of 1945 ginned prior to Aug: 1 which was 
counted in the supply for the season of 1944-45, compared with 48,182 and 107,053 


The statistics in this report include 2,091 bales of American- 
Egyptian for .1945, 3,504 for 1944, and 32,557 for 1943; also included: 


ginning of round bales has been discontinued since 1941. ; 
The statistics for 1945 in this report are subject to revision when 
checked against the individual] returns of the ginners being trans-’ 


2 for 1944, and 193 for 1943. The 


of cotton ginned this season prior 





Return 
a 
a 

According to Secretary of State 
Byrnes American forces are in 
 strife-torn North China because of 
a promise made to the Japanese 
Government Jast August to help in 
the surrender and. repatriation 
Japane soldiers there. Associ- 
ated Press accounts from Wash-. 
ington Nov.-21 reporting this. said: 

“This was. the first disclosure of 
a pledge to the Japanese to use 
American forees in China to help: 
get Nipponese treops home..: . 

Questioning of retary Burns 
started at a news-conference when 
he was reminded by newsmen that 


plans were under way for with- 
drawal of the Marines from China. 
‘He said that his information ‘now 
is the same as it was then. 





tatoes are being converted into 





- gan-and Wisconsin: are lower than 


alcohol. 








1 The mission ef the Marines is 


of | declaration (made by “President; 


two weeks ago he had said that) 





still) regarded as a strictly mili- 
tary- activity, Mr. Byrnes said, 


adding that political considera-. 
tions—which he did not define—. 
arise only incidentally. 

He said the Marines are in 
China as the result of Japan’s sur- 4 
render. As far back as Aug. 16 and. 
17, he said, the United. States ad- 
vised the Japanese Government 
that in carrying out the Potsdam. 


Truman, Premier Stalin and For-; 
mer Prime Minister Churchill),; 
the supreme commander, General 
Douglas MacArthur, would see to 
it that the surrender. was accom-. 
plished .and. Japanese soldiers re-. 
turned to Japan. : 
There are now about 300,000 
civilians and soldiers of equal’ 
number in North _China, Mr. 
said. He called it our duty 

to bring about their surrender and 
their return home. : 
The comment. by,.Mr. Byrnes 
made it apparent that the nego-- 
tiations respecting repatriation of 






after the epenen 
unconditionally. rig £ ac- 


earlier indication, but the com- aa Bee! 4. —_ e crated se Ou hand ot mills 
mercial eggs orgy ee a 1945-46 1944-45 1945-46 1944-45 1945-46 1944-45 
pot and “a i ei soi: an Onited States... .._1,532,539_ 2,400,396 918,003 __977,561__832,884 1,541,091 

September caused lin acpi 182,669 186, > 100,852 107,88" 
some loss from rot. In Minnesota jjrisens 12,715 izens Teal bey ee ani ert 
and North Dakota the crop has] arkansas__-...______- 119,142 289,623 97,608 92,094 67,770 329 | 
been harvested and losses from }California_----~----- 890 16,203 9,491 4,672 13,492 11,728 ital — oll 
freezing have been vely | omnes ghee! a — ssages 85,226 121,786 From the standpoint of attend- 

—— 43; ; % 4 : “Bb. : 

small. Quality of the Seep is bet- | szississippi________ — 323,201 452370 149.662 iehoen sonaas 308,443 | ance and interest, the first 
ter than average in States. |North Oarolina___-_ S680 126,706 $1,901, > Becoes 4 seas post-war Inter: “es | Homefur- 
Some temporary storage was used j OXtshoma—— -—---..-- ; . : | nishings Market in The Merchan- 
to handle the North Dakota crop,{gennessse ~=SC«CSTH109«D0E SAL «eee OEMS bkaRY | (uaeaee dise Mart Jan. 7 to 18 in Chicago 
but potatoes in such storages will] Texas. 336,934 477,623 220,136 211,121 200,997 298,148 | Will be the most nt ever 
probably be marketed without {| Al! other states.___._ 21,789 82,496 11,734 15,746 12,278 67,311 | held, according to -G, Good- 


all, general manager of the Mart. 


In abundance of new design and 


quantity of available ch e, 
however, it will be Mecpeolntiny 


he said co to what was ex- 
pected on V-J Day. At the Market ~ 
and for some time thereafter, 
home-furnishings manufacturers 
will be forced to continue allot- 
ting merchandise to established 
accounts. 

“Wherever materially possible 
and in the best interests of their 
dealers, Mart manufacturers are 
presenting new patterns and qual- 
ities in home-furnishings,”’ Mr. 
Goodall said. “But supply is so far 
short of demand that manufac- 
turers in general are placing their 
preductive emphasis on greater 
quantities rather than new mer- 
chandise, although they have had 
post-war patterns ready for a long 
time. Another reason for not 
showing new lines is because fab- 
ric or other materials shortage 
mould make it impossible to fill 
orders on them.” 

“Labor and existing price ceil- 
ings,’ he added, “are the chief 
bottlenecks. Even where compo- 
nent materials are the difficulty, 
the problem goes back to labor. In 
many factories the manpower sit- 
uation is tighter than it was a year 
ago. Workers are restless, change 
jobs frequently, and are loth to 
return to lower than wartime 
wages.” Mr. Goodall noted that 
“reconversion in the furniture in- 
dustry is being hampered by labor 


| shortage all down the line from 
| the forest to the finished product 


and existing price ceilings are a 


| close second in slowing up furni- 


ture production. 

“Besides coming to procure all 
the merchandise possible and see 
all that is new in related lines, 
buyers,” he said, “consider the 
coming Market important in the 
opportunity it gives them to dis- 
cuss potentialities and probabili- 
ties for ensuing months with their 
sources of supply.” 


Cotton Spinning Data - 
for October 


The Bureau of the Census an- 
nounced. on Nov. 26 that, accord- 
ing to preliminary figures, 23,845,- 
648 cotton spinning spindles were 
in. place in the United States on 
Oct. 31, 1945, of which 21,721.792 
were operated at some time dur- 
ing the month, compared with 
21,911,746 in September, 22,170,- 
180 in August, 22,029,282 in July, 
22,188,576 in June,-and 22,228;148 
in October 1944. The aggregate 
number of active spindle hours 
réported for the month was 9,143,- 
000,468, an average. of 383 per 
spindle in place, compared with 
B,370,814,079, an average of 352 per 
spindle in place, for last month 
and 9,486,650,701, an average of 
‘410 -—per spindle in place for Oc- 
tober 1944. Based on an activity 
of 80 hours per week, cotton spin- 
‘dies in the United States were op- 








jerated during October 1945 at 


105.0% capacity. The per cent, oR 
the same activity basis, was 111.8 
for -September, 100.5 for August, - 





enemy troops had been carried on: 
within about three or four days 


102.0 for July,.118.8 for June, and 
117.4:for October 1944. 
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ALABAMA 

Jefferson C (P. O. Birming- 


Bond Sale—Th sho ee semi; 
jail constr iciek bens 1946 


+ Salé on Nov. 29—v. 162, p. 


2564—were awarded to the Ay 0 
' National Bank pee op as 
@tay ot bas 8 bane ‘abit 
1.17 Dated Jan. 1, 1946. These 
bonds are due $10,000 from Jan. 
1, 1943 to 1957. The next highest 
bidder was T. U. Crumpton & Co., 

irmingham, for 1s, at a price of 

875. Other offers were as fol- 
lows: 
Bidder 


Marx & Co. . 
. For 14% Bonds 
_ Watkins, Morrow & Co.__100.2: 


Price Bid 


Kingsbury & Alvis___-_--- 100.28 
Sterne, | & Leach_-___100.20 
Hendrix & Mayes__-_-_____- 100.03 
ing; Mohr & Co.____._-- 100.026 
Uiteb ain conan 100.025 


For 144% Bonds 
First National Bank 
Birmingham 


ARIZONA 


Phoenix, Ariz. 

Bond Offering—Jos. F. Furst, 
City Clerk, will receive sealed 
- bids until 10 a.m. on Dec. 11, for 
the purchase of the following 3% 
bonds amounting to $719,000: 


$65,000 series of 1946, refunding 
bonds. Due Jan. 1, as follows: 
$21,000 in 1954, and $22,000 
in 1955 and 1956. 

160,000 series of 1946, sewer re- 
funding bonds. Due Jan. 1, as 
follows: $53,000 in 1954 and 
1955, and $54,000 in 1956. 
;000 series of 1946, water 

works refunding bonds. Due 
Jan. 1, as follows: $164,000 in 
1954, and $165,000 in 1955 and 
1956. 

Dated Jan. 1, 1946. Denomi- 
nation $1,000. No bids for less 
than par and accrued interest to 
the date of delivery will be con- 
sidered. The approving opinion 
of Chapman & Cutler of Chicago, 
will be furnished. All bids must 
be unconditional. A_ certified 
check for 5% of the amount bid, 
payable to the City Treasurer is 
required. 

Additional Information—In con- 
nection with the above offering 
notice we quote in part herewith 
from a leter received by us from 


J. E. Refsnes, of Refsnes, Ely, 
peg & Co., Phoenix investment 
irm. ; 


In view of the litigation which 
has been pending in the case of 
Maricopa County vs the State 
Loan Commissioners wherein it 
is implied that Arizona municipal 
bonds are Subject to redemption 
prior to definitely established ma- 
turities through medium of the 

_iBsuance of refunding bonds by 
the State Loan Commissioners, it 
is ¢Xpected that the Opinion of 
Messrs. Chapman & Cutler, which 
it is contemplated will be avail- 
able by the City of Phoenix for 
delivery in connection with the 
Sale of these $719,000 of bonds, 
ok contain a clause reading as 
ollows: 


“Notwithstanding the maturit 
schedule above set forth, the heed 
bove described under ex- 
‘decisions of the Supreme 
Court of the State of Arizona 
might be subject to redemption 
prior to maturity at any time.” 
It Occurs to us that we should 
- get this information to you so that 
rospective bidders may have this 
oleae ee ct ter rapa for them 
throug e medium of your d 
publication. id 
Bond Cali—C. O. Larson, Cit 
Treasurer, calls for payme nt 
on Jan. 1,5% water works bonds 
Nos. 1081 to 1124, Dated Oct. 15, 
41919, These bonds are due Jan, 1, 


‘$29,575,385 in the co 


ce shall eeueat iy 
‘or. 

payment at the Irving trust Co., 
hb York City, on or before date 
led. Interest ceases on Jan. 1, 


ARKANSAS 


Rocchnte Moog Gakees- 

Tax Receipts —The 
Arkansas revenue department re- 
ports gross tax collections for the 
first 10 months of the calendar 
year reached $33,921,149 against 

; rresponding 
period last year and $36,330,369 
for the full year 1944. 

Receipts for October stood at 
$3,559,297 against $2,769,687 a year 
earlier as the cigarette tax 
reached an all-time high at $449,- 
989 compared with 522. 

The gasoline tax, sales tax and 
liquor tax receipts were well 
above 1944 levels both for October 
and the 10 months’ aggregate. 

Gasoline sales brought $1,260,- 
669 in October and $10,210,981 for 
the first 10 months of the year, as 
compared with $942,381 and $8,- 
640,416, respectively, in 1944. 

The sales tax produced revenues 
of $1,053,370 last month against 
$895,157 a year earlier, while the 
10 months’ total stood at $9,552,146 
against $8,259,213. 

The liquor tax yielded $332,121 
in October and $1,988,450 from the 
first of the year. These figures 
compared with $221,816 and $1,- 
221,428 for 1944. 

The cigarette tax yielded $2,- 
591,848 for the first 10 months 
this year compared with $2,480,- 
074 in the comparable period last 
year. The income tax and beer 
tax yields were a little below 
1944 levels. 


CALIFORNIA 


Alameda County School Districts 
(P. O. Oakland), Cal. 
Bond Offering — G. E. Wade, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST), on Dec. 
18, for the purchase of the follow- 
ing coupon semi-annual bonds 
amounting to $15,432,000 to bear 
not exceeding 5% interest: 


$7,968,000 Oakland School Dis- 


trict bonds. Due $332,000 
from Jan. 1, 1947 to 1970, 
inclusive. 


7,464,000 Oakland High School 
District bonds. Due $311,000 
from Jan. 1, 1947 to 1970, 
inclusive. . 

Dated Jan. 1, 1946. Denomi- 
nation $1,000. These are the bonds 
authorized at the election held 
on Oct. 23, 1945. Bidders must 
specify the rate of interest which 
the bonds hereby offered for sale 
shall bear. Bidders will be peér- 
mitted to bid different rates of 
interest and to split rates irre- 
spective of the maturities of said 
bonds. The interest rate stated in 
the bid must bé in a multiple of 
Y% of 1%. The bonds will 
awarded to the highest and best 
bidder considering the interest 
rate or rates specified and the 
prethiven offered, if any. The 

ighest bid will be determined by 
deducting the amount of the pre- 
mium bid (if any) from 
amount of interest which 

tricts would be r 

from March 15, 1946, to th 
spective maturity datés of 
bonds at*the coupon or 


re 
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cost shall be computed between 
the dates aforesaid according to 


purchaser must pay accrued in- 
terest from the date of the bonds 
to the date of delivery. The bonds 
are registerable as to both prin- 
cipal and interest. The bonds are 





general obligations of the Oakland 
School District and Oakland High 








School District, and the Board of 
Supervisors of the County has the 
power and 1s obligated to levy ad 
valorem taxes for the payment of 
said bonds and the interest there- 
on upon all property within said 
Districts subject to taxation by 
said Districts (except certain in- 
tagible personal property, which 
is taxable at limited rates), with- 
out limitation of rate or amount. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be declared to be tax- 
able under any Federal Income 
Tax Laws, either by the terms of 
such laws or by ruling of a Fed- 
éral Income Tax authority or offi- 
cial which is followed by the 
Bureau of Internal Revenue, or by | 
the decision of any I"ederal Court, 
the succesful bidder may, at his 
option, prior to the tender of said 
bonds by the Board of Supervisors, 
be relieved of his obligation under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. Principal and _ interest 
payable at the County Treasurer’s 
office. The legal opinion of Or- 
rick, Dahlquist, Neff, Brown & 
Herrington of San Francisco, ap- 
proving the validity of said bonds 
will be furnished to the success- 
ful bidder without charge, to- 
gether with a certified copy of 
the transcript of proceedings. All 
bids must be unconditional and 
must be for not less than par and 
accrued interest. Enclose a certi- 
fied check for $5,000 on each is- 
sue, payable to the County Treas- 
urer. 


Kern County, Wasco Union School 

District (P. O. Bakersfield ), Cal. 

Bond Offering — R. J. Veon, 
County Clerk, will receive sealed 
bids until 11 a.m. on Dec. 17, for 
the purchase of $75,000 building 
bonds, to bear not exceeding 5% 
interest. Dated Jan. 1, 1946. De- 
nomination $1,000. Due $15,000 
in 1948 to 1952. Bids will be re- 
ceived for all or any portion of 
said bonds. In the event that the 
bidder submits a proposal to pur- 
chase a portion of said bonds, the 
bid shall designate specifically the 
bonds bid for. All bonds sold to 
a bidder bidding for a portion of 
said bonds shall bear the same 
rate of interest, and bids for vary- 
ing rates of interest for the same 
block or portion of said bonds 
will be rejected. Principal and 
interest payable at the County 
Treasurer’s office. Enclose a cer- 
tified check for 10% of the bonds 
bid for, payable to the above 
Clerk. 


Los Angeles Acquisition. and Im- 
provement District No. 1, and 
Manicipal improvement 
District No. 61, Cal. 

Bond Call—L. V. McArdle, City 
Treasurer, calls for payment on 


be| Jan 2, 1946, the following refund- 


ing bonds: 

Acquisition and Improvement 
District No. 1: Series 6 bonds, 
Nos. 48 and 49; Series 7 bond No. 
58; Series 8 bond No. 67; Séries 9. 
bond No, 76; Series 10 bond No. 
85. Due July 2, 1946 to 1950. The 
amount on hand available for the 
purchase and cancellation of these 
bonds is $6,331.98. 

Municipal Improvefnent District 
No. 61: ries 5 bonds, Nos. 59 
and 60; Series 6 bonds Nos. 72 and 
73; Series 7 bond, No. 86; Series 8 
bond, No. 99; Series 9 bond, No. 
112; Series 10 bonds, Nos. 125 and 
126. Due July 2, 1946 to 1951. 
The amount on hand available for 
the purchase and cancellation of 
these bonds is $9,575.66. 


Los Angeles County, El Monte Sch. 
Dist. (P. O. Los Angeles), Cal. 
Bonds Voeted—An issue of $300,- 

000 construction bonds was favor- 

ably voted at the election held 

on Nov. 15. 





Leos Angeles County, Ranchite 
Sch. Dist. (P. oO. Los Angeles), 


Calif. 

Bond Offering—J. F. Moroney 
County Clerk, will receive sealed 
bids until 10 a.m. on Dec. 11 for 
the purchase of $75,000 building 
bends, not exceeding 5% interest. 
Dated Jan. 1, 1946. Denomination 
$1,000. Due Jan. 1, as follows: $1,- 
000 in 1947 and 1948, $2,000 in 
1949 to 1951, $3,000 in 1952 to 
1955, and $5,000 in 1956 to 1966. 
Rate of interest to be in multiples 
of % of 1%. Principal and in- 
terest payable .at the County 
Treasury. The bonds will be sold 
for cash only and at not less than 
par and accrued interest. Each 
bid must state that the bidder of- 
fers par and accrued interest to 
the date of delivery, and state 
separately the premium, if any, 
and the rate of interest offered 
for the bonds bid for. Each bid 
shall be for the entire amount of 
said bonds at a single rate of in- 
terest, and any bid for less than 
the entire amount of said bonds, 
or for varying rates of interest 
will be rejected. Enclose a cer- 
tified check for 3% of the amount 
of bonds bid for, payable to the 
Chairman Board of Supervisors. 


Los Angeles County (P. O. Los 
Angeles), Calif. 

Industrial Expansion Reaches 
New Peak—We quote as follows 
from a special dispatch out of Los 
Angeles on Nov. 19 to the New 
York “Journal of Commerce”: 

Los Angeles County’s acceler- 
ated industrial expansion reached 
an all-time monthly high during 
October, with 30 factories built 
and 33 existing plants enlarged at 
a total investment of $26,639,000. 
This is the largest amount of pri- 
vate capital ever invested in pro- 
duction facilities during a single 
month. 

More than 8,052 new jobs will 
result from this plant growth— 
more jobs than were developed 
here this year between Jan. 1 and 
Sept. 30, the Industrial Develop- 
ment Committee of the Los An- 
geles Chamber of Commerce de- 
clared. 


Investment here during October 
amounted to $14,154,000 for new 
facilities and $12,485,000 for ex- 
pansions. This exceeded each 
year’s total between 1931 and 
1940, inclusive, it was also pointed 
out. These figures brought total 
investment for the year to $63,- 
627,230, of which $41,960,230 rep- 
resented expansions and $21,667,- 
000 new factories. 

Of the 8,052 jobs developed lo- 
cally during the month covered 
by the report, 6,651 were at- 
tributable to new building, 1,401 
to plant expansion, bringing the 
year’s total of jobs added to Los 
Angeles County to 15,195. 

Ball Bros., of Muncie, Ind., one 
of the new industries, has acquired 
30 acres in El Monte and will 
begin construction next February 
of its first factory unit, at an esti- 
mated cost of $1,000,000. The 
company will make fruit jars, as 
Well as other types of glass con- 
tainers. 


The Bethlehem Steel Corp., 
Vernon, has announced an expan- 
sion program of between $7,000,- 
000 and $8,000,000. Plans include 
construction of three additional 
buildings, additions to ware- 
houses. An open hearth of 4,000 
tons capacity per month also will 
be added to the present three. 
The new facilities will enable 
production of 14-inch 
weighing 3,400 pounds. 

Chevrolet division of General 
Motors Corporation has broken 
ground for construction of an as- 
semblv plant on a 100-acre site in 
Van Nuys. Estimated cost is $8,- 
000,000. The Van Nuys plant will 
turn out 400 Chevrolet cars and 
trucks daily, while the South Gate 


ingots,. 





| 


plant will be utilized after ‘the 
first of the year for production 
of Buick, Oldsmobile and Pontiac 
passenger cars. ‘ 


Marin County Sanitary Dist. No.1 

(P. O. San Anselmo), Calif: « 

Bond Offering—A. H. Dewees, 
Secretary of the Sanitary Board, 
will receive sealed bids until 8 
p.m. (PST) on Dec. 10 for ithe 
purchase of $320,000 sewage dis- 
posal system coupon or registered 
bonds, not exceeding 5% inter- 
est. Dated Dec. 15, 1945. De- 
nomination $1,000. Due $16,000 
Dec. 15, 1946 to 1965. Bidders 
must specify the rate of interest 
which the bonds shall bear. Bid- 
ders will be permitted to bid dif- 
ferent rates of interest and to split 
rates irrespective of the matpr- 
ities of said bonds. The interest 
rate stated in the bid must be in 
a multiple of % of 1%. These 
are the bonds authorized at the 
election held on Nov. 15, 1946. 
Principal and interest payable at 
the County Treasurer’s office. The 
Sanitary Board of said District 
has power and is obligated to 
cause annual ad valorem taxes to 
be levied upon all property in said 
District subject to taxation by said 
District for the payment of both 
principal of and interest on said 
bonds without limitation of rate 
or amount, In the event that prior 
to the delivery of bonds the in- 
come received by private holders 
from bonds of the same type arid 
character shall be declared to be 
taxable under any Federal Income 
Tax Laws, either by the terms of 
such laws or by ruling of a Fed- 
eral Income Tax authority or. of- 
ficial which is followed by the 
Bureau of Internal Revenue, or by 
a decision of any Federal Court, 
the successful bidder may, at 
option, prior to the tender of said 
bonds by the District, be relieved 
of his obligation under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The legal opinion of Orrick, DaMi- 
quist, Neff, Brown & Herrington, 
of San Francisco, approving the 
validity of said bonds will be 
furnished to the successful bidder 
without. charge, together with -a 
certified copy of the transcript of 
proceedings. 


Orange County, Santa Ana Junior 
College District (P, O. 
Santa Ana), Cal. 


Bond Offering — B. J. Smith, | 
County Clerk, will receive sealed | 
bids until 11 a.m. on Dec. 18, for | 
the purchase of $994,000 semi- | 


annual building bonds, to bear not 


exceeding 5% interest. Dated Jan. — 
1, 1946. Denomination $1,000. Due | 


$20,000 in 1949, $49,000 in 1950, 


$65,000 in 1951, $55,000 in 1952 | 


and 1953, $50,000 in 1954 and 1955, 
$55,0000 in 1956. and 1957, and 
$60,000 in 1958 to 1966. These are 
the bonds authorized at the elec- 


tion held on Oct. 30, 1945. Prin- | 


cipal and interest: payable at the 
County Treasurer’s office. The 
bonds will be sold for cash ofily, 
and at not less than pat and ‘at- 
crued interest Each bid must 
state that the: bidder’ offers: par 
and accrued interest to the 

of delivery and state ‘separately 
the premium, if any, and the rate 
of interest offered for said bonds. 
Each bid shall be at a single rate 
of interest. Any bid for two or 
more rates of interest will be re- 
jected. The proceedings for. the 
issuance of said bonds will be sub- 
mitted for approval to O’Melveny 
& Myers of Los Angeles, and the 
opinion of said attorneys will be 
furnished to the successful bid- 
ders without charge. All bids 
must be unconditional. . Enclose a 
certified check for 3% of the 
bonds bid for, payable to the 
County Treasurer. 
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« San Joaquin County, Stockton Uni- 
fied School District (P. O. 
Stockton), Cal. 

Bond Offering—Andrew P. Hill, 
‘Superintendent of Schools, will 
"receive sealed bids until 10 a.m. 
‘(PST), on Dec. 17, for the pur- 
chase of $2,500,000 construction 
-bonds, authorized at the election 


' Stamford, Conn. 


. Bond Offering— Neilson D. 
‘Dale, Commissioner of Finance, 
-will receive sealed bids until 3 
p.m. on Dec. 14 for the purchase 
of the following publie improve- 
ment highway, issue of 1945, cou- 
bonds amounting to $1,055,- 
000: e 
$820,000 séries A bonds. Due $41,- 
000 Dec. 1, 1946 to 1965. 
235,000 series B bonds. Due Dec., 
-1, as follows: $28,000 in 1946: 
and $23,000 in 1947 to. 1955. 
- Dated Dee 1, 1945. Denomina- 
tion $1,000. Bidder to name one’ 
rate of interest in‘a multiple of 
one-tenth of 1%. Principal and’ 
interest payable at the First Na-' 
tional Bank, Boston. Valid gen-' 
eral obligations of ‘the City, and 
for the payment of the principal | 
‘and interest, thereof, the City has: 
“power to levy ad valorem taxes 


_ (except as to certain classes of 
property, euch -as classified tim- 


ber lands taxable at a limited |~ 


rate) upon ail the property with- 
n the territorial limit of the City 
d taxable by it. If desired, the 
purchaser .will be furnished with 
a certificate from the Assessor 
certifying that there are no such 
‘tlasses of property within the 
City. The bonds will be engraved 
under the supervision of and au- 
thenticated as to their genuineness 
by the First. National Bank, Bos- 
ton. The legality of the issue will 

~ be examined by Ropes, Gray, Best, 
Coolidge & Rugg, of Boston, a 
copy of whose opinion will be fur- 
‘Mished without charge to the suc- 
cessful bidder. The original opin- 
‘jon and complete transcript of 
proceedings required for the 
proper issuance of the bonds will 
be filed at the above bank, and 
available for examination. No 
bid for less than par and accrued 
interest to date of delivery will 
be considered. Bids to be for all 
of the bonds. No telephone bids 
will be accepted. The bonds will 
be delivered to the purchaser on 
“or about Jan. 3, 1946, at the First 
National Bank, Boston, or the 
‘New York Trust Co., New York, 
= the option of the successful bid- 

er. 


FLORIOA 


Florida (State of ) 


‘Municipals Selling at Record 
~ Low Interest Rates—Florida State 
’ Treasurer J. Edwin Larson, who is 

also Treasurer of the State 
Board of Administration, in call- 
‘ing attention to the recent sales 
of $787.000 of SBA _ refunding 
bonds which were issued on be- 
half of several Florida counties, 
stated that the “interest rates be- 
ing obtained are the lowest for 
obligations of this nature in the 
history of the State of Florida.” 


.. Mr. Larson referred specifically 
, to the awards on Nov. 13 of the 
following issues, complete details 
_ of which were given in detail in 
_» the municipal news section of the 
“Chronicle” of Monday, Nov. 26: 
+ $100,000 Alachua County Special 
5 d and Bridge District 1s, 
;due 1954-1955; $17,000 Hardee 
County 2.20s, due 1961; $85,000 
_. Hillsborough County Special Road 
_,and Bridge Districts, 1.90s, due 
1963; $60,000 Pinellas County, St. 
°’ Petersburg Special Road and 
Bridge District, 2s, due 1966; $52,- 
~ 000 Polk County Special Road and 
Bridge Districts, 1.70s, due 1958; 
_ $440,000 St. Johns County 1s, 
“due 1947-1952 and $33,000 Marion 
“County 154s, due 1961. 
“5: The foregoing results, of course, 
. «are merely illustrative of the pro- 





\gressively favorable basis on 
which the State Board of Admin- 


7] 


istration has been able to refund 
the high coupon road and bridge 
bond ‘issues originally floated by 
the State’s taxing units. 

According to Mr. Larson, ap- 
proximately $11,000,000 of refund- 
ing securities have thus far been 
issued by the SBA, and of those 
offered to the public approxi- 
mately 70% were p sed 
banks and dealers located in the 
State of Florida. It should be 
noted, however, that the various 
offerings by the SBA _ usually 
elicit bids from bond houses 
whose normal sphere of interest 
is far removed activities in 
the Florida municipal market. 

As. is generally. known, the 
bonds issued by.the State Board 
of Administration are secured by 
a pledge of the full faith, credit 
and taxing power of the unit in- 
volved, as well as an additional 


pledge of the county’s distributive, 


share of a tax of two cents 


4 gallon on sales of gasoline or othe 


like’ products of petroleum, for a 


period of 50 years from Jan. l, 
1943. 


This latter pledge, incidentally, 
is contained in the constitutional 
amendment approved by the. elec- 
torate in November, 1942, .under 


which the State Board of Admin-; 
istration was clothed with the re-. 
sponsibility of acting as trustee, 


for all county road and bridge 
Ey bonds issued prior to July 
, 1931. 


The amendment, in effect, placed 
in the hands of the SBA the au- 
thority to assure the payment, 
without delay, of both principal 
and interest on all obligations of 
that nature. At the same time, it 
served to greatly strengthen the 
entire, Florida municipal bond 
structure. 


Gainesville, Fla. 


Certificate Offering—A. Clar- 
ence O’Neill, Director of Finance 
will receive sealed bids until 7 
a.m. (EST), on Dec. 17, for the 
purchase of $400,000 electric rev- 
enve certificates, to bear not ex- 
ceeding 1%4% interest, Dated Oct. 
1, 1945. Denomination $1,000. Due 
Oct. 1, as follows: $30,000 in 1947, 
$21,000 im 1948 and 1949, $32,000 
in 1950 and 1951, $33,000 in 1952 
and 1953, $34,000 in 1954, $35,000 
in 1955, $36,000 in 1956 and 1957, 
and $37,000 in 1958. Rate of inter- 
est to be in multiples of % or 
one-tenth of 1% and must be uni- 
form for the entire issue. Prin- 
cipal and interest payable at the 
office of the Director of Finance 
or at such bank as may be de- 
signated by the purchaser. 


No bid will be accepted for less 
than par and accrued interest or 
for less than the whole issue. The 
lowest interest cost to the City 
will be determined by computing 
the total interest charge over the 
life of the certificates at the rate 
of interest specified, less the 
amount of premium specified. 
The certificates have been val- 
idated by a decree of the Circuit 
Court and the opinion of Chap- 
man. & Cutler,.-of Chicago, ap- 
proving the legality of the cer- 
tificates will be furnished the 
purchaser. Enclose a_ certified 
check for 2% of the certificates 
bid for. 


Lake Worth, Fla. 

Certificate Sale—The $850,- 
000 semi-annual water and elec- 
tric revenue certificates offered 
for sale on Nov. 29—v. 162, p. 
2441—-were awarded to a syndi- 
cate composed of the Equitable 
Securities Corp., Stranahan, Har- 
ris & Co., Inc., of Toledo, Herbert 
J. Sims & Co., of New York, and 
Townsend, Dabney & Tyson, of 
Boston, at a price of 97.203, a 
basis of about 2.35%. Dated Nov. 
1, 1945. Denomination $1,000. 
These certificates are due on Nov. 
1, from 1946 to 1965. Other offers 
were as follows: 

Bidder 
John Nuveen & Co., 
B. J. Van Ingen & Co., 
Leedy, Wheeler & Co., 
Clyde C. Pierce Corp., and 
Thomas M. Cook & Co., 

jointly 


Price Bid 


Blair & Co., Inc., 

Emerson Cook Co., and 

Truman A. Lifsey & Co., 
jointly 


St. Petersburg, Fla. 
Certificate Sale—The follow- 


enue certificates aggregating 
$700,000, offered for sale on Dec. 


by | 4. 162, p. 2441—-were awarded 


to Goldman, Sachs & Co., Smith, 
Barney & Co., both of New York, 
and McDonald & Co., of Cleve- 
land, jointly, at a price of 100.- 
0499, a net interest cost of about 
1.85%: 
$450,000 series A certificates. For 
$126,000 maturing $18,000 
Oct. 1, 1946 to 1952, as 3s, and 
and $324,000 maturing $18,000 
Oct. 1; 1953 to 1970, as 1%s. 
250,000 series B certificates. For 
“70,000 maturing $10,000 Oct. 
1, 1946 to 1952, as 3s, and 
- $180,000 maturing $10,000 
Oct. 1, 1953 to 1970, as 1%s. 

' Dated Oct. 1, 1945. Denomina- 
tion $1,000. The next highest bid- 
der was: 

B. J. Van Ingen & Co., 
Shields & Co., and 
Cohu:& Torrey, jointly, 
- For.$586,000, 2s, and 

$164,000, 134s___________ 100.01 
Among ‘the other bidders were: 
Halsey, Stuart & Co., 
R. S: Dickson & Co., and 
Mullaney; Ross & Co., 

jointly, 

For $700,000, 2s___.___-_- 100.703 
John*Nuveen & Co., 
Biair-& Co., Inc., 
Julien Collins & Co., and 
F, Brittain Kennedy & Co., 


jointly, 

For. $252,000, 3s and 

$448,000, 2s __--------..- 100.042 
Southwest Tampa Drainage Dist., 


Fla. 


Debt Litigation Ended—aA final 
decree approving the refinancing 
of the above drainage district by 
the Reconstruction Finance -Cor- 
poration was signed recently by 
Federal Judge Barker, to conclude 
‘eight years litigation involving 
the debt of the district, according 
to-Florida newspaper reports. The 
judge’s decree approved action of 
the Federal Reserve Bank, At- 
lanta, disbursing agent during the 
litigation, and ordered new or 
refunding bonds sold the RFC by 
the district would not be adverse- 
ly affected by the terms of the 
final decree which provided that 
all old bonds and other obligations 
of the district be cancelled and 
annulled. 

The RFC now holds $1,100,000 
in district bonds, total bonded in- 
debtedness of the district. Before 
the issuance of the new bond is- 
sue, officers of the district told 
the court in a report, the RFC 
had purchased the $3,077,500 in 
old bonds and cancelled them in 
exchange for the new bonds. 


GEORGIA 


Decatur, Ga. 


Bond Issue Contested—tThe fol- 
lowing report regarding court 
action relative to the $600,000 
bonds authorized by the voters at 
a recent election is taken from 
the Dec. 1 issue of the Atlanta 
“Constitution”: 


“Under an opinion by. Judge 
James C. Davis, of the Stone 
Mountain Superior Court, supe- 
rior court judges over Georgia are 
disqualified from hearing attacks 
on the legality of the newly re- 
vised State constitution. 


“Judge Davis advanced the 
opinion yesterday when he sus- 
tained an objection by H. N. Mc- 
Knight, a DeKalb County resi- 
dent, who filed an intervention 
against validation of the $600,000 
bond issue voted recently for im- 
provements to Decatur city 
schools, sanitary and water sys- 
tems. 

“Judge Davis appointed Judge 
Frank Guess, of the Decatur City 
Court, to hear the case. Judge 
Guess overruled the intervention 
filed by McKnight, thereby vali- 





dating the bond issue, and, in ef- 
fect, upholding the legality of the 
new constitution. 


‘constit 


ing semi-annual gas plant rev- j 





“The objection by McKnight 
sought to ualify Judge Davis 
on the roads that the revised 

n granted a $1,000 an- 
nual increase in salary to superior 


the legality of the constitution. 
_ “Judge Davis sustained the o 
jection, and stated that in his 
opinion, all superior court j 
would be disqualified on 
grounds. He then named Judge 
Guess to hear the case. 

“Before the Decatur bonds can 
be validated and sold, however, 
the case must be appealed before 
the State Supreme Court. 

“Supreme Court Justices also 
received an increase in salary un- 
der the new constitution, as did 
the judges of the Court of Ap- 
peals. If the ‘supreme court 
justices adopt the same attitude 
as Judge Davis, it was 
out, also would be - 
fied to the case. 


“The amended constitution pro- | j 
vides that in the event supreme |: 


court justices are disqualified, 
they shall appoint judges of the 
superior courts to sit in their 
places. The constitution also pro- 
vides that superior court judges 
from one circuit may replace dis- 
qualified judges of another cir- 


cuit, and, in the event all superior | 


court judges are disqualified, 
judges of city courts may be ap- 
pointed. 

“The issue under fire in the De- 
catur bond complaint is whether 
the additions to the constitution 
voted last August can be consid- 
ered a single amendment. The 
State constitution of 1877 pro- 
vides that each amendment must 
be voted on individually. 

“Also under the old constitu- 
tion, a two-thirds majority of the 
registered voters was necessary to 
pass a bond issue. The revised 
constitution, however, states that. 
a two-thirds majority of the votes 
cast can legalize the sale of Gov- 
ernment bonds. 

“The Decatur bend issue was 
passed by a two-thirds majority 
of the votes cast, and did not re- 
ceive a two-thirds majority of the 
registered voters.” 

The Decatur suit, according to 
advices from Brooke, Tindall & 
Co., Atlanta, was a friendly ac- 
tion, the object being to “put it 
up to the Georgia Supreme .Court 
to decide the number of votes re- 
quired to carry a bond election 
under the new constitution.” 


IDAHO 


Boise City, Idaho 
Bond Call—Fred R. Bagley, 
City Clerk, calls for redemption 
on Jan. 1, $25,000 3%% refunding 
bonds. Dated Jan. 1, 1936. 


Boise City Indep. Sch. Dist., Idaho 

Bond Redemption—Clyde F 
Potter, District Clerk, has an- 
nounced that the above district 
has decided to redeem on Jan. 1, 
$70,000 building and improve- 
ment bonds, dated Jan. 1, 1936, 
bearing interest at 3%4%, Nos. 1 to 
25 and Nos. 206 to 250. 


Bleemington Sch. Dist. No. 87, lilt. 

Bond Election Held—An issue 
of $750,000 construction bonds was 
submitted to the voters at the 
election held on Nov. 28. 


Chicago Park District, Ill. 
Bond Call—-R: J. Dunham, 
President of the Board of Com- 
missioners, calls for payment the 
following bonds: 


On Jan. 1 


3%.% funding bonds of 1936, 
Nos. F-1 to F-3189. Dated Jan. 1, 


1926. 
On March. 1 


4% series A, refunding bonds, 
Nos. A-1 to A-10503. Dated Sept. 
1, 1935. 

4% series B, refunding bonds, 
Nos. B-56303 to B-56745. Dated 
Sept. 1, 1935. 

434% series B, refunding bonds, 
Nos. B-56746 to B-56965. Dated 


31%%  vevol fund bonds, 
Nos! t 5000. Dated May 1, 1988, 


On June 1 
2%% f of 1938 
Nos. G-219 to Dated Dec. 


1, 1938. : a 





interest coupons due on 
demption dates, thereto, 
ing for payment prior to dates 
called, namely, at any time on or 
after Jan. 1, 1946, whereupon 
holders will receive in full 
ment the same amount of 
pal and interest as is payable on 
said redemption dates. 


Cook Co P. O. Chicage), ill. 
Special c . ‘eee for 


Superhighway 
William J. Tuohy, State’s 
recently — 


g 


At- 


superhighways. The bonds, he said, 
would be backed as well by a 
personal property tax. At a spe- 
cially called meeting of the Cook 
Cqunty board of commissioners 
and representatives of various 
civic groups, Mr. Tuohy outlined 
a plan whereby all servicing of 
bonds would depend upon the gas 
tax rather than upon levies on 
property owners. 

Mr. Tuohy calculated that the 
county will receive about $8,000,- 
000 as its share of the motor fuel 
tax next year. Of that amount, 
$2,000,000 will be set aside for 
the retirement of poor relief bonds 
still outstanding, leaving a sum of 
$6,000,000 available for bond 
service. 

Commissioner Dan Ryan, Chair- 
man of the county board’s finance 
committee, introduced fi 
showing a total of $46,000, as 


-| the estimated cost of highway 


construction in the county for the 
next five years. Funds on hand 
plus anticipated gas tax revenues 
were estimated at $45,000,000 for 
the period. 

Estimated cost of the northwest 
highway not included above is 
about $65,000,000. It is anticipated 
that the city and state will share 
part of this expense. 

Mr. Ryan pointed out that even 
without the northwest highway 
there would be a deficit of $1,- 
000,000 in the five years. He esti- 
mated, however, that the motor 
fuel tax, estimated at $4,300,000 
for 1945, will jump to $11,500,000 
in 1965. 

At the conclusion of the meet- 
ing, a committee was appointed to 
make further studies of the is- 
suance of bonds and the county’s 
share of expenses. 


Cook County Veterans Park Dist. 
(P. O. Melrose Park), Ill. 
Bond Election — An issue of 
$100,000 park acquisition bonds 
will be submitted to the voters 
at an election to be held Jan. 21. 


Illinois (State of ) 
Gasoline Tax Receipts Com- 
pared—Chicago received $1 917,- 





Sept. 1, 1935. 
414% series B, refunding bonds, 
Nos. B-56967 to B-573892. Dated 


217 in allotments from Mlinois 
State gasoline tax receipts the 
first six months of 1945, compared 
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_ ; with $1,950,817:the same period of | plus the following. esratastininial 8%! St. Charles, lowa tional and charitable institutio 160,000 bridge construction bo 
1944, according if redeemed on or before Jan, 1, Misetice..-. An issue of |-bonds; $185,000: ee as ls. Due ‘ $8,000 000 Dec. 1) 


ping ya 
_ . The firm predicted allot- 
"ment revenue the last half of 1945 
the removal 


ro 


g 


unty’s 1 half-yearly 
allotments amounted to $1,414,400, 
} with $1 in the 

pe Lof 1945. In 

es in the 





, allotments tot - $313,- 
e first six: nonths:of 1945, 


Compared: with .$318;450 in ‘the 


sae 


ofilast-year:- 
allotments to-coun- 


1951; 6% if redeemed after Jan. 
1, 1951, and on or before Jan, 1, 
1956; 4% if redeemed after Jan. 
1, 1956, and on or before Jan. 1, 
1961; 2% if redeemed after Jan. 
. 1961, -and prior to maturity. 
 Registerable as to principal only. 
Rate of interest to be in m es 
of ™% of 1% and not more: 

‘one rate shall. be named by each: 
“bidder. ‘The bonds will be award- 
ed to the highest qualified: bidder: 
who has submitted his. bid ‘in ac-' 
cordance. with. the notice of. sale. 


taxi | who offers the lowest net interest 






‘geenitine < expenses.of long- 
d street and highway re-' 
and improvements. ? 


> Bond £ pproved — An 
digsue: of- fn % toad: bonds 
{was approved as to legality by 
‘Charles &-;Trauernicht of St. 

These».bonds are dated 
iNov. 15, 1945; 


Paris, Ill. 
Debt Issue Defeated—An issue 
‘of $820,000 municipal light and 
‘power plant certificates was de- 
feated at the election held on 
Dec. 4. 


‘ 


Rock Island, Ill. 
Setgunent fu ae be vise i a 

n nds was pur- 
tchased recently by the White- 
‘Phiilips Co. of Chicago. 


Waynesville, Lil. 

Bond Sale Details—The $30,000 
‘semi-annual road and bridge re- 
pair pape awarded last March 
to C. Bohlander & Co., of 

n — v. 161, p. 1253— 
‘were’ sold as 2s. Dated - Sept. 1 
1944, These mature on Jan. 
1, as follows: $1,000 in 1946 and 
4947, we in 1948 to 1951, and 
$4,000 in- 1952°to 1955. 


INDIANA 

Center ore Indep... Sch. 
Township (P..O. Evansville), Ind. 
Other Bids—The $106,000 build- 
is bonds awarded on Nov. 26 to 
Seeurities Corp., of In- 
discapelie: as 1%s, at a price of 

10058, a basis of 1.17% —v. 162, p. 
2801 —also received the following 


oe Price Bid 
For 114 % Bends 
Slade & McLeish, and 
Citizens National Bank, 
. Evansville, jointly 
John Nuveen no Re 


For 14%% Bonds © 
Indianapolis Bond & 
' Share Corp. _.___._____ 101.787 
Fox, Reusch & Co.._______ 100.861 
National City Bank, 
Evansville __.._.________ 


Ladoga, Ind. 

Bond Sale—The $30,000 sewage 
revenue refunding bonds offered 
for sale on June 8 were awarded 
to H. J.“DeFord & Co., of Chicago, 
as 3s, at.a price of 100.50, a basis 
about 2.958%. Other bidders 
were as follows: 


Bonds 


wed 


: Bidder Price Bid 
€hanner Securities Co., 

Chicago, 

Por 3548 —:-._..-.--- Par 
Pohl & Co., 

We Oe sc 100.30 


Salem, . ae " 
Bond Offering—Ruth Meadors, 
City.Clerk- Treasurer, will receive 
gealed bids until 


2 pm. on Dec: 
of 


in 





‘| Citizens State Bank, Salem.. 
i bonds” 


arty 


to the City, to be determined’ 


and _deductine therefrom the pre-{ 
minum bid, if any. Principal andj} 
interest ‘payable. at the Farmers-: 
will be payable out of. thei} 
revenues to be derived from. thef 
operation of the City’s municipal-'f 
ly..owned waterworks, and will 
not constitute a corporate indebt-: 
edness of the City within the pro-' 
visions and limitations of the con- 
‘stitution of the State. The approv- 
rey Pe inion of Ross, McCord, Ice’ 
er, of Indianapolis, together 
with a transcript of proceedings: 
had. relating to the issuance of. 
said bonds, will be furnished to. 
‘the purchaser at the expense of 
the City. No conditional bid or 


of said bonds at the interest rate 
named by the bidder will be con- 
sidered. Enclose a certified check 


| for $5,000, payable to the City. 


lOWA. 


Canoe Township Sch. Corporation 
(P. O. Decerah), Iowa 

Bonds Sold—It is now reported 
that the $10,000 construction 
bonds offered without success on 
June 23, were purchased recently 
by the Decorah State Bank, as 
les, at par. 


Clinton Indep. Sch. Dist., lowa 

Bond Election—An issue of 
$922,000 improvement bonds will 
be submitted to the voters at an 
election to be held on March 11, 
1946. 


Coralville Indep. Sch. Dist., lawa 
Bond Election—An issue of 
$65,000 building bonds will be 
submitted to the voters at an 
election to be held on Dec. 27. 


Council Bluffs, lowa 
Bond Offering—Harold Chris- 
tensen, City Treasurer, will re- 
ceive sealed bids until 7:30 p.m. 
on Dec. 10, for the purchase of 
$7,000 airport coupon . bonds: 





‘| Dated Nov. 1, .1945. Denomina- 


tion $1,000. These bonds .are due 
$1,000 on Nov. 1, 1947 to 1953, op- 
tional Nov. 1, 1947. Bidders to 
name the rate of interest. Prin- 
cipal and interest payable at the 
City Treasurer’s. office. Legality 
approved by Chapman & Cutler, 
of Chicago. No check is required 
with bid. 


Fairfield, lowa 
Bond Election—An issue of 
$60,000 airport bonds will be sub- 
mitted to the voters at an election 
to be held on Dec. 17. 


Greene County (P. O. Jefferson), 


lowa ; 

Bond Issue An issue 
of county hospital addition bonds 
amounting to $100,000 has been 
proposed. 


Kalona, lowa . 

Bond Salé—The $13,000 semi- 
annual street improvement: bonds 
offered for sale on Sept. 11; were 
awarded to Wheelock &. ’Cum- 
mins, of Des Moines, as THs, at a 
price of 100.02. 


Monroe Indep. Sch. .Dist., sea 
Bonds Vot An issue of $50,- 


; | 000 building bonds was favorably 
: bier 945. the election held en Nov. 









‘Phe highest bidder will be the one: |-000.- 


by computing the total interest on: f- 
|] all of the borids to their maturities'} 


bids for less than the par value: 


Bond 
}$18,000 water system bonds will 
be submitted to the voters at the’ 
election to be held: on Bee. 19. 


Bona’ Pes re 
City echt ooeirn petitions on: 
Nev, 19, ng an election to 


| submit to: the. voters an issue of 


neeitat construction: 
ben 
Thurman Cone: Seh: Dist: .(P. O. 
; ‘ Thermen); lowa 
Bonds. Voted—An Issue -of - $30,-: 
m *boends was ap-' 
“ogi ‘the ‘election: held on: 





bares 


ows 19. - 
Fike ok: Dice. towa: 
eee: Election —.An issue of. 

ren semeemanen meee will be: 


| submi t the|A 
lection to-be hel held oe, “7. 


j Phd 


Bena ‘Offering — Charlies F., 
‘Carlson, County 
receive. sealed bids until 10: a.m.' 
on Dec. 12, for the se of 
$300,000 hospital bonds author- 
a ot the. election held on Oct.) 


. KENTUCKY 


Carlisle County (P. O. Bardwell), 
' Kentucky 

Bond Offering—Sara G. Mason, 
County Court Clerk, will receive 
sealed bids until.10 a.m. on Dee. 
17, for the purchase of $13,000 
3%% semi-annual refunding 
bonds. Dated Jan. I, 1945. De- 


are due $1,000 on Jan. 1, 1960 to 
1972. Principal and interest pay- 
able at the Citizens Fidelity Bank 
& Trust Co., Louisville. A certi- 
fied check for $500 is required. 


Greensbur, 

Bond Sale sneter! a’ $29,000 
semi-annual water works rev- 
enue refunding bonds offered for 
sale on Oct. 19 and awarded to 
the Bankers Bond Co. of Louis- 
ville, as 2%s—v. 162, p. 2068— 
were sold at a price of 1004.00, a 
basis of about 1.955%. Dated Nov. 
1, 1945. Denomination $1,000, 
These bonds are due on Nov. 1, 
from 1946 to 1955. 


Walton, Ky 

Bond Call—D. H. West, Town 
Clerk, calls for payment on Jan. 
1, water works revenue refund- 
ing bonds; Nos. 47 te 60. Denomi- 
nation $500 each. These bonds are 
due on Jan. 1, 1962 to 1965. Hold- 
ers should present their bonds for 
payment at the Dixie State Bang 
of. Walton. 


Abbeville, La. 

Bonds To Be Sold—The $295,000 
various issues of bonds that car- 
ried at the election held on Nov. 
20, will be placed on the market 
at once, it is said. 


Iberville Parish Sewerage Dist. 
No. 1 (P. O. Pl ine), La. 
Bend Sale Deta The $67,000 

semi-annual bonds awarded on 
Nov. 13 to a syndicate composed 
of: the Equitable Securities Corp., 
Scharff & Jones, Glas & Crane, 
Kingsbury & Alvis, all of New. 
Orleans, .and ‘the Iberville : Trust. 
& ‘Savings Bank, Plaquemine, at a 
price of. par—v. 162, p. 2443—are 
described as follows: 
$48,000 sewerage system bonds, as 
2%s. -Due Nov. I, as follows: 
* $2,000 -in 1946-1957, ‘and $3,- 
000 in 1958 to 1965: 


“system: 
bonds;.as 3%s, Due Nov. 1, 
as: follows: - $500 ert 1946 and 
f aoa and. $1,000 in 1948- to 
Dated Nov. 1, 1945. Denomi- 
nations $1,000: and $500. . 
- Louisiana (State of ). 
Award 


for: sale on. Dee. 5 by the State | 
Board of 








“Bond - Eleciion Howe ‘en. t hed & raoe | 
. n—An ue’ 0: Led to. S \&* Jones, of New 
350,000 ecommunity-building. bonds } Orleans, at 4 vip tl The | 
Section th be heltt cu oer tee ‘See te ‘consisted “ of | rg 


| the-City of New Orleans: at 


Treasurer, will: 


nomination - $1,000.. These bonds 


revenue 


Portfolio. — The $1,317,- | 
000 of various State bonds.offered | 


sion bends: 


Louisiana ( State 
Revenue Collections 
Past Six Years—According to a. 
study made public recently by the, 
New Orleans. Bureau of Govern- 
~mental Research, State revenue; 
collections reached a higher, point; 
in Louisiana in the last: six years: 
than at any: other Mac“ Ber 
State’s history; increasing -from 
$71,182,783 in the fiscal - 
rte to a record $102, 031, 


Fecent ‘study. of the 
| 38%. jump from 1949 'to 1 


In the’ first: three’ y of the. 
period the State gevern- 
ment either spent up to the: hilt or. 
overspent in relation to its rev- 
enue, .while in the J000 three years. 
a surplus of $19; 000: was ac- 
a according to the re- 
port. 

The surplus was built up prin- 


1943-44; with some additions dur- 
ing the past year. Recent } la- 
tive allotments of $11,500, 
highways, and $5,000,000 to drain- 
age, leaves $3,200,000 for the fu- 
ture, it was pointed out. 


New Iberia, La. 

Bond Issuance Deferred—The 
Navigation Canal bonds: amount- 
ing to $275,000, authorized at the 
election held. on Aug. 21, 1945, 
have not been issued as yet. 


MARYLAND 


Baltimore, Md. 

New: Law Gives City Unlimited 
Taxing Power for Two Years— 
A bill granting unlimited taxing 
power to Baltimore City for two 


passed by the special session of 
the Maryland Legislature were 
signed into law by the Governor 
recently, the Council of State 
Gevernments reports. 

The new law grants Baltimore 
City unlimited taxing. power for 
a two-year period to tide it over 
a financial emergency without in- 
creasing its levy on real estate 
to a record figure. 

Under the enabling act the mu- 
nieipality during. 1946 and 1947 
will have the same general taxing 
power as the State and may levy 
any tax it deems appropriate 
within its corporate limits. 

no definite decision 
has been made, city officials in- 
dicated to legislators that a mu- 
nicipal income tax, a levy on to- 
bacco products and a partial 
restoration of the tax on manufac- 
turing equipment are in the fore- 
front of proposals for raising an 
additional $5,000,000 in municipal 
revenue. 

The enabling act restricts the 
operative life of the general tax- 
ing power conferred to the cal- 
endar years 1946 and 1947 and 
permits the levying of new taxes 


only at the time the city. budget 
is acted u by the City aa 
us “MASSACHUSETTS: 


Boston 
Bond Sale—The rn Ae bonds 
amounting .to $1,950,000, offered 
for sale on Dec. wore 162, p, 2692 
& grodicnte 


Cleveland, - and 
.0f Boston, at a 
a net. interest 
%: 
unicipal. Relief, Aet: of 
‘bonds,.as 1s. Due -$140.- | 
.000- from Dec. b, 1946. to 1950: | 


- bonds, ‘as 144s. - Due- 
from. Dec.-1,-1946 to-1955.- 





"sewerage : bonds, 
ca crete from, Dec. A, 
ee aes phseasiree 


view © froi 


sk 


600,000-public ways. construction: | 


‘ae Lies | 


and $44,000'State: Port Commis- ae 


Wicher in| 


+r 1939-'|: 
in 1944-, L 


| Glore, Fo 


cipally in the years 1942-43 and | - 


years and six -othér measures |_ 


7 


} 





oS. 


i 


, P 


3 

naan to 1965. , 

000 building construction, ace 

Se eiiaition of land,. etc . bonds, 

_ as, 1%s. Due $5, 000° ‘Dee. 1, 
. 1946. to 1965. . 


Dated -_Dec.-1,-1945. Deneunine 
tion $1,000. The next ee On 


der -was Halsey, ‘Stuart Shields & Go Se: 





faintly , 


For: ae 8 Ten =100.282 
& Co. 
“~ For $1,950,000, 144s. 2-2. 
Bankers.Trust Co., 
New York, ~ 
‘Blyth & Co., 
‘Mercantile-Commerce: Bank 
& Trust Co., St. Louis, 
and 
Stroud & Co:, jointly, 
For $1,950,000, 1%s 
Kidcer, Peabody. & Co., 
Harriman: Ripley & Co., Inc., 


100:277 ° 


a | 
‘ 


100.23. 


-<—<<=— 


to} Commerce Union Bank, 


Nashville, and 
Spencer Trask & Co., 
jointly, 
For $1,950,000, 1%s 
Braun, Bosworth & Co., 
Inc., 
John Nuveen & Co., 
C. F. Childs & Co., 
Mackey, Dunn & Co., 
Francis I. duPont & Co., and 
Tripp & Co., jointly, 
For $700,000, 1s, 
3600,000, 1s, and 
$650,000, 134s 
Phelps, Fenn & Co., 
Goldman, Sachs & Co., 
opp Harris & Co., 
nc., 
Hornblower & Weeks, 
Robert Hawkins & Co., 
McDonald & Co., and 
Chace, Whiteside & Co., 
jointly, 
For $1, 950,000, 1%s 
First Boston Corp 
Estabrook & Co. and 
R. L. Day & Co.; ‘jointly, 
For $1 950,000, 1%s-- - 100.028 
Chemical Bank & Trust Co., 
New York, . 
Kean, Taylor & Co., 
Hemphill, Noyes & Co., 
Equitable Securities Corp., 


and 
Campbell, Phelps & Co., 
jointly, 
For $700,000, 114s, and 
$1,250,000, 1%s  ._.--_-- 
Smith, Barney & Co., 
Lazard Freres & Co., 
ge ant of Michigan Corp., 


a 
Illinois Co., Chicago, jointly, 
For $700, 000, 2s, $600,000 
Is, and $650,000, 1%4s___-100. 144 
Follow up bid was as follows: 
Bidder Price Bid 
Solomon Bros. & Hutzler, 
R. W. Pressprich & Co., 
Northern Trust Co.,- 
Chicago and 


100.199 


100.125 


G: H."Waiker & 'CO:; 

jointly, 

For $1,300,000 1s, and 

$250,000 1%s hss be Mienlebces Seas erie 100.03 
Mescanbnenins Motel: ed Insur- 
: ance y ‘ 

‘Springfield), Mass, _—_— 

. Bend Offe John -C. Sev-- 
ey, Investment. Department, . has 
announced © that .sealed. bids will. 


be: received until. noon 
Dec. 12-for the: 
277.000 various miniginet bons 


MINNESOTA. ; ! 
Clogust tndep, Sch. Dist. ‘No. #, 
PR Non 


2s 


ponte. ; 


(EST). on: 
“of $3. 


, 


ae, 





Fes ofthe Board of : on, bas. 


"sold. to, the . Sate ocd ter m 
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* Faribault County. . 0. Blue 


. - Bend ele The folie following $40,-. 
: 000-bends, offered for sale ‘on Nov. 
- 30—v. 162; p. 2565—were awarded 


to - the sateen aed} 
te tn Fee 


$15,000 Judicial Ditch No. 21: 


100.0, 4 ec 8 peice of 
100.1 Soase ct 1.85%.’ 
in Bo 


—_ ly: from | the 
25,000 ena 1008 3 sande, 


an as 1s, &t 8 pues se soo * 


‘basis of abeut 0:94%. 
Dec. 1, from 1947 to: aa 
Dated Dec. 1, 1945; The next 
highest bidder was the C. ‘S. ‘Ash- 


-« mun Co,, for Aart 1s. 


- Hennepin C 
Ne 24 (P.O PD Rabeinedaled, 
Bond Sale— he $260,000 build- 
‘ing bonds ited for sale on Nov. 
-30—v. 162, p. 2698—were awarded 
to the Menern Trust ., and 
Paine, Webber, Jackson & Curtis, 


both of Chicago, jointly, as 1.20s, 


gta price of 100,132, a basis of 


about. 1.185%. Dated Dec. 1, 1945. 
Denom. eet These bonds are 
due on Jan. 1, 1948 to 1963. The 
next highest "bidder . was Piper, 
. Jaffray & Hopwood, and Associ- 
ates, for 1.208, at a price of 100.062. 


. Other offers were as follows: 


. Bidder— Price Bid 


Biyth & Co., First National 


_Minneapolis; First 
National Rae St. Paul; 
Frank ' Belden, and 
Cald wel 1-Phillips Co., 
jointly, for 1¥%s____.-..-- "100.20 


John Nuveen & Co., Park- 
Shaughnessy & Co., and 
c. S. Ashmun Co., jointly, 
Son Toh le cen 100.42 


Beanipin County Sch. Dist. _ 128 
(P. O. R. F. D. No. 3, 


Marshall, Mian: " 

Bond Offering—H. N. Harmon, 
Citv Clerk, will receive sealed 
bids until Dec. 20 for the pur- 
chase of $150,000 hospital bonds 
authorized at the election held on 
Dec, 4. 

Minneapolis, Minn. 
“Bond Offering—O. J. Turner, 
City Comptroller, has announced 
that the City Council will receive 
sealed bids until Jan. 3 for the 
purchase of refunding bonds 
amounting to $3,277,000. 

The Board of Estimate and 
Taxation will sell on the same 
day the following bonds amount- 
ing to $650,000: 
$200,000 permanent improvement 

revolving bonds. 
50,000 storm drain. bonds. 
00,000 storm drain tunnels 


bonds. 
. 300,000 public relief bonds. 


Minnesota (State of ) 
eee ‘Law Furthers Uniform 


Am- 


: Statements— 
plonity and: non-conformity should 


be taken out of the annual finan- 
cial statements of village clerks 
of Minnesota under provisions of 
a 1945 state law establishing a 
uniform classification form. for all 
receipts. and disbursements of 
various funds. It will supplant, 
4t is stated, the miscellaneous 
methods tol tolerated. under the pre- 
vious law. 
To the extent that the new law 
‘will call for..uniform financial 
‘commended. | 


~ ‘statements ‘it is to be 


. Under the old law such statements 
“were. Pp ~much .Greek to the 
average taxpayer. Under. the new 
law a seacaaesh now, it is claimed, - 


viltage fonds: and,. by. -& 
of disbursements, 


ecb an eye on the cost 10 him 
of each function: of government 
ad ary ah ‘by ‘his village -offi-' 


* oo Ba County Indep. Sch. ‘Diet. 
No. 23 (P. “~ | Wala Grove), — 


Bonds onerh A, WwW. ‘Olson, 
District ‘Clerk, received. sealed 
-_ until 8 p.m. on Dec. 6, for 

meee, of —— refunding. 
ted Dec. 1045. -De-. 
nominations $1 ‘000-and $500.: Due | 

July 1, prienilh oe ong ‘Bonds .ma- | 
turing after July .1; 1956, to be} 
redeemable at par at the option | 
of the District on said. date and} 
on, any interest date thereafter. 


Renville County Indep. Sch. Diat. 
No. &5 (P. O: tne GM ‘Minn. 
Bond Sale—tThe - ae semi- 

annual refunding bonds 

for sale on- Nov.. 30—v. .162,. 

2692—-were.awarded:to J. M. Dain 

& Co. of .Minneapolis, as - 1.20s, 

at a price of 100.068, a- basis of 

about 1.19%. Dated Nov. 15, 1945. 


are due $3,000 on.Jan. 15, 1947.to 
1961. The. next highest bid was 
100.20, for 1%s. 


Stevens County Indep. Sch. Dist 
No. 1 (P. O. Morris), Minn. 

Bond Sale Details—The $54,000 
refunding bends awarded on Nov. 
26 to the Citizens Bank of Morris, 
as 14s—-v. 162, p. 2692—-were sold 
at a price of par. Dated Nov. 
}26, 1945. These bonds are due on 
| Nov. 26, as follows: $10, 000 in 
| 1947 to 1949, and. $12,000 in 1950 
and 1951. 


MISSISSIPP) 


Chickasaw County (P. O. Hous- 
ten), Miss. 

Bonds Voted—aAn issue of $100,- 
000 industrial plant bonds was 
favorably voted at- the election 
held on Oct. 16. 


Chickasaw County Supervisors 
Road Dist. No. 5 (P. O. 
Houston), Miss. 

Bond Sale Details—The $10,- 
973.85 3% funding bonds awarded 
recently to Edward Jones & Co., 
and the Walton-Hamp-Jones Co. 
both of Jackson, jointly—v. 162, 
p. 2692—were sold at a price of 
par, and are in the denomination 
of $1,000, one for $979.85. These 
bonds are due on Nov. 1, as fol- 
lows: $979.85 in 1946, and $1,000 
in 1947 to 1956. Dated Nov. iy 


| 1945. 


Fayette, Miss. 


Bond Sale Details—TIhe $40,- 
000 water works and electric light 
bonds offered for sale on Oct. 30 
and awarded te the J. S. Love Co., 
of Jackson—v. 162, p. 2443—were 
sold as 1%s, at a price of 100.127. 
These bonds mature on Nov. 1, as 
follows: $2,000 in 1946 to 1950, 
and $3,000 in 1951 to 1960. Net 
income basis of about 1.483%. 


Forrest, Miss. 


Legality Approved—aAn issue of 
$10,000 134% refunding bonds has 
been approved as to legality by 
Charles & Trauernicht, of St. 
Louis. These bonds are dated 
Oct. 1, 1945. 


Grenada, Miss. 


Bond. Legality Approved — An 
issue of $75,000 1%% special 
building improvement bonds has 
been approved as to legality by 
Charles & Trauernicht of 5t. 
Louis. Dated Oct. 1, 1945. 


Mississippi (State of ) 

Legislative Committees Ap- 
Prove $60,000,000 Post-War Road 
Program — Unanimous approval 
has been given by the House and 
Senate Committees on Highway 
Financing to a three-year $60,- 
000,000 post-war highway pro 
gram, financed by the State and 
Federal governments. It is planned 
to have the plan presented as 
soon as possible after the General 
1 eee convenes in January, 


The’ program, as ‘ap pprover by 
the committees, calls for use of 





between $6.052 ,000 and $11,052,000 


‘of the State’s anticipated. $25, 000,-— 


tion $1,000. These borids ' 


mage $b ig ‘funds: for 
popes part of but 
use of of the sur- 

plus for a county Seppe nga a 
pointed o that 

_— a ch. pla nights. later Tead to 
line taxes for 


ie 
hs 


ay District 
“proposed” by Senator Emmett 
Buckley of Enterprise, 
the .group accepted a 
m by Senator W. F. Gace, 
of for appointment of a 
sub- ttee to meet with high- 


rer way officials and Ereeens Henry 


‘MecGowen, Beulah, ofthe State 
Supervisors’ Association, to draft 
a tentative program for study at 
a Dec. 12 meeting of the entire 
committee membership. 

course was adopted after 
the extra session proposal was de- 
feated and after Governor Bailey 
indicated: he did not plan to call 
the legislators in advance of the 
regular assembly in January. He 


extra session when he told’ the 
group he might later poll them 
by mail.on another proposal. By 
agreeing on the program in ad- 
vance of the January session, 
members said it could possibly 
be disposed of within two weeks 
after. the-.assembly meets -and 
ahead of the anticipated contro- 
versial matters. Its approval by 
the Legislature will make avail- 
able jobs for returning veterans 
and result in ultimate completion 
of a State-wide system of main 
and farm-to-market eer, 

As approved at the meeting, the 
three-year program calls for: | 

1. Repayment: to the Highway: 
Department of $1,052,000 out of 
the general fund for monies trans- 
ferred from its construction fund 
in 1932 for the then defunct gen- 
eral fund. 

2. Approval of issuance of addi- 
tional highway bonds, pledged 
against the gasoline tax, up to 
$24,100,000, beginning next July 
1 in amounts as needed for help 
for the program. Three types of 
bonds are proposed: Parity with 
revenue obligations isued in 1936 
for the huge program inaugurated 
|by former Governor Hugh L. 
White, for which the gasoline tax 
jis pledged for repayment, second 
lien bonds against the gasoline tax 
or refunding issues. 

3. Completion of the main high- 
way Federal aid system with in- 
augural expenditure during the 
first three years of $12,300,000 in 
State monies put up by the High- 
way Department, to be matched 
by a similar amount of Federal 
funds for a total of $24,600,000. 

4. Inauguration of an urban 
highway program = munici- 
palities of 5,000 popu ation and 
over to cost $1,800,000 in State 
funds put up by the Highway De- 
partment over the course of three 
years and to be matched dollar 
for dollar by the Federal Gov- 
ernment for a total of $5,400,000. 

5. A secondary Federal’ aid 
farm-to-market road system bond 
issue at a cost of $10,000,000 for a 
total of $20,000,000. 

6. A $10,000 000 county farm- 
to-market program to be financed 
$5,000,000 out of the general fund 
surplus and $5,000,000 by the 
counties. or possibly all financed 
by the State. 


* Oxford, Miss. 

Bond Election — An issue of 
$100,000 industrial plant bonds 
will be submitted to the voters 
at an election to be held Dec. 11. 


St. Louis County (P. O. Clayton), 
Missouri - 


Bonds Yoted—An issue of court 
house.and jail bonds amounting to 
$1,650,000 was favorably voted at 
the election held on Dec. 4. 





| National Bank, 


revealed his plan not to call anj 


a e 1 earner ve _ ees 5 i aeats 
‘Board as 2%s.., These bonds -were|| can: easily “ascertain. the the, source 000 general fund. surplus. High-' MONTANA | 
, Buthorized at the — held on | ‘of . all SF asserted they 


Wheatland Comite, (P.O. Her. |. 
), Mont. ' 


Bend “Sele cihe "$75,000 hos- 


pital bonds offered for sale on hg 


Dec. 4—v. 162, - stiray & Hop. 
awarded to Piper). 
woed, of 


dainneanotla, a2 
a price of 100.266. ‘The next 
est bidder was the Cootisemnal 
Harlowton, for |. 
1.30s, at a price of 100.166. 
Bond wiection. renaing- An i 

n on —— S-' 
sue of $7,500 aviation field bonds | 
will be Fem orae to the voters 


at an election to 
near future. 


Hastings; Neb. 


sue $75,000 ‘swimming. ~ 
Sonar will. be ‘submitted to 

voters at. the” Spring election: ‘<" 
is reported. : 


“Morrill Sch. Dist. No. — (P. oO. 
- Morrill), Neb. 
Bond. Election — An issue. of 


$25,000 bonds will be submitted | ; 


to the voters at an election to-be 


held on Dec. 18, to take up reg-. 


istered warrants. 


Ord, Nebraska 

Bond Sale Details — it is now 
stated by the City Atterney that 
the $50,000 bonds sold recently— 
v. 162; p. 2444—were purchased at 
par by the First National Bank, 
and the Nebraska State Bank, 
both of Ord, jointly, as follows: 


$25,000 swimming pool bonds as 
ls. Due $1,000 in 1947, and 
‘$3,000 in 1948 to 1955.’ 
25,000 airport bonds as 144s. Due 
in 1955. 


Dated Dec. 1, 1945. These bonds 
were approved by the voters on 


Oct. 23. 
Rushville, Neb. 


‘$09. municipal hospital bonds, to 


tion held on Nov. 14. 


NEW JERSEY 
Avalon, N. J. 


Tenders Wanted—tThe Borough 
Clerk will receive sealed tenders 
until 2 p.m. on Dec. 20, for the 
purchase of $14,400 refunding 
bonds. Dated Aug. 1, 1940. These 


bonds are due on Dec. 1, 1980. 


Each tender shall state the prin- 
cipal amount of bonds proposed 
to be sold and the price, ex- 
pressed as a percentage (not ex- 
ceeding 100%) of their par value. 
Bonds purchased shall be sur- 
rendered in deliverable form and 
with all appurtenant coupons at- 
tached at the First National Bank 


of Cape May House, New Jersey 


ever is the earlier. 
Dumont, N. J. 


dinance on first reading Nov. 19, 


for final reading on Dec. 30. 


Fort Lee (Borough of ), N. J. 


Annual 
Sought — The 


penses of members. of the 





be ‘held in the 


—_— Election Pianned—An is- |. 


Bonds Voted—An-issue of vig 


bear not exceeding 3% interest, 
was favorably voted at the elec- 


on or before Dec. 31, at which 
time payment at the price stated 
will be made, together with in- 
terest on the bonds accrued to the 
date of delivery or Dec. 26, which- 


Note Ordinance Pending — The 
Borough Council. passed an or- 


calling for an issue of $10,000 fire 
apparatus bond anticipation notes, 
to bear not exceeding 6% inter- 
est. The measure will come up 


Accounting Approval 
holders of the 
borough’s interest funding war- 
rants are being advised that pur- 
suant to the terms of the plan of 
composition and the laws of the 
State of New Jersey, an applica- 
tion has been made to the United 
States District Court of the Dis- 
trict of New Jersey for the ap- 
proval of the sixth annual ac- 
} counting of the Board of Liquida- 
tion for the Borough of Fort Lee, 
for the approval of the budget of 
the board for 1946, and for the 
fixing of compensation and ex- 

Board. 


The time and place of hearing .on 
the petition has been - fixed -for 
Dec. 3, at 10:30 o'clock a.m., at. 





















‘ae | om 


fi 


rrtor bey 
and the combined maturities: - 
said-issues maturing Dec. 1, are as 
follows: $9,000 in 1946 to 1954,.and 
$8,000 in 1955. and 1956. Rate of 
interest to be ina multiple of % 
or one-tenth of 1%, and must be 
the same forall of the bo 
Principal and interest 
the City Treasurer’s ce, 
bonds will be- general obligations 
of the City payable from unlim- 
ited ad valorem taxes. : 
No bids will be Gonaidered Max 
said separate issues of ‘bonds, and 
all proposals must be for all of 
said issues as a combined issue, 
As between proposals at the same 
lowest interest rate, the bonds 
will be sold to the bidder or bid, 
ders offering to pay for the cone 
bined issue not less fea than the 
cipal amount of $97,000: and ac, 
crued interest, and not more than 
$98,000 and accrued interest, and 
to accept therefor the least 
amount of bonds, the bends to be 
. accepted to be those first ma- 
turing, and if two or more bid- 
ders offer to take the same least 
amount of bonds at the same low- 
est rate of interest then said bonds 
will be sold te the bidder or bid- 
ders offering to pay therefor the 
highest additional price, which 
additional price shall not exceed 
by more than $1,000 the par value 
of bonds offered for sale. Bids 
to be on forms furnished by the 
City. The legality of the bonds 
will be approved by tchel of 


fo 





Marshall, Trimble & Mitchell, o. 
New York, whose’ approvi 
opinion will be furnished to the 
»| purchaser without charge. The 
bonds will be delivered on Dec. 
21, 1945, or as soon thereafter as 
they may be prepared. Enclose a 
certified check for 2% of the par 
value of the bonds offered, pay+ 
able to the City Treasurer. 


New Jersey (State of ) 

Carefully Planned Freeway and 
Parkway Development Urged — 
With plans for a five-year $125,- 
000,000 highway construction pro- 
gram -in New Jersey, State High- 
way Commissioner Spencer 
Miller, Jr., asserted in his annual 
report, Nov. 15, that the State’s 
future welfare and prosperity de- 
pends on how wisely and expedi- 
tiously a system of modern free- 
way and parkway development is 
carried out. 
~ Warning that urban areas would 
suffer from blight and decay, and 
recreational facilities would de-, 
teriorate unless the State applies 
bold remedies now, Commissioner 
Miller said: 

“The time has arrived to pro- 
vide for the traffic demands of 
today, as well as those of the 
future. Very few existing streets 
and roads are capable of efficient- 
ly handling large volumes of traf- 
fic, Only through the application: 
a ‘freeway and parkway design 

New Jersey overcome its, 
highway transportation difficul- . 














Garden City, N. Y. 


mei Ose Eid Sie 
Courtney, wil re- 
Siw" fr the purchase of $175 
Dec. 1 - 

000 sewer, paving and parking 
area coupon or red bonds, 
not ex 4% interest. Dated 
Dec. 1, 1945. Denomination $1,000. 
Due Dec. 1, as follows: ieee 
in 1946 to 1948, $12,000 in 1949, 
pl in 1950 ‘to 1955, $8,000 in 
to 1959, and $1, 000 in 1960 

to 18 g Nate of interest to be in 
of % or one-tenth of 
1%. and interest pay- 
able at the Garden City Bank & 
Trust Co. The bonds will be de- 
livered at the office of the Vil- 
lage Treasurer, or at the option of 
the successful bidder at the office 
of Hawkins, Delafield & Wood of 
New York City, on or about Jan. 
3, 1946. The bonds will be valid 
and legally binding general ob- 
ligations of the Village all the 
taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon with- 
out limitation as to rate or 
amount. Said bonds are issued 
and sold —— ursuant to the Village 
Law and Local Finance Law, 
for the specific objects and pur- 
poses of financing the sewer plant 
improvement in the amount of 
$90,000, street paving in the 
amount of $57,000, and the acqui- 
sition of land for ‘parking area in 
the amount of $28,000. The statu- 
tery authority for the powers to 
make the said improvements and 
the acquisition of the said land is 
the Village Law. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
pee’ holders from bonds of the 
poses Bh te and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, 
be relieved of his obligations 
under the contract to purchase the 
bonds and in such case the deposit 
ra his bid will be re- 
turned. The period of probable 
usefulness of the sewer plant im- 
ee is is 20 years, of the pav- 
is 10 years, of the parking 
poe ent — these being the 
or purpagses for 

the indebtedness is to be 
contracted. The approving opin- 
mg of Hawkins, Delafield & Wood 
pf New York City, will be fur- 
to the r without 

cost. The vilaue operates under 
All the bonds 


panes = 


q po 5 . 
“7 the poms bid ‘tor; agebie 
_i the Village. 


« New York (State of ) 


yi 
sinking and trust funds of the 
State. 


Onondaga County (P.O. Syra- 
cuse), N.Y. 

Note Offering—Oliver S. Cane, 
County Auditor, will receive in- 
formal offers until noon on Dec. 
12, for the purchase of the follow- 
ing notes amounting to $1,525,- 
000: 


$1,500,000 tax anticipation notes. 
Due April 19, 1946. Issued in 
anticipation of the collection 
of taxes levied for the fiscal 
year which began Nov. 1, 
1945. Valid and legaily bind- 
ing obligations of the County, 
payable in the first instance 
from taxes in anticipation of 
the collection of which they 
are levied, but payable ul- 
timately from real property 
taxes levied upon all taxable 
property within the County. 
25,000 bond anticipation notes. 
Due July 1, 1946. Issued in 
anticipation of the issuance of 
definitive bonds. Valid and 
legally binding obligations of 





the County, payable in the 
first instance from _ special 
assessments to be levied in 
the Ley Creek Sewer District 
as extended, but payable ul- 
timately from real property 
taxes levied upon all taxable 
porperty within the County. 


Dated Dec. 19, 1945. Payable at 
such place as may be agreed on 
by the purchaser and the County. 
The approving opinion of Haw- 
kins, Delafield & Wood, of New 
York, will be furnished. 


Cleveland County Elizabeth Sch. 
Dist. (P. O. Shelby), N.C. 
Other Bids—The ,000 school 
bonds awarded on Nov. 20 to R. 
S. Dickson & Co., of Charlotte, 
at a price of 100 01, a net interest 
cost of about 1.46%, for $12,000 
as 1s, and $38,000 as 1144s—v. 162, 
p. 2566—also received the follow- 
ing bids: 
Bidder Price Bid 
First National Bank, 
Shelby, 
For $50,000, 2s 
Kirchofer & Arnold, 
For $38,000, 2%s, and 
$12,000, 2s 
Fox, Reusch & Co., 
Browning & Co., and 
Channer Securities Co., 
jointly, 
For $15,000, 4s, and 
$35,000, 144s 
Branch Banking & Trust 
Co., Wilson, 
For $50, 000, 2s 
E. L. Hardin ‘& Co., 
For $15, i 2\es, ‘and 
$35,000, 2 


C uae N. C. 

Other Bids—The $257,000 street, 
sewer and municipal improve- 
ment bonds awarded on Nov. 20 
to the Mercantile - Commerce 
Bank & Trust Co., of St. Louis, 
and Glore, Forgan ‘& Co., of New 
York, jointly, at a price of 100.091, 
a net. interest cost of about 1 087% 
for $145,000 as 1%s, and $112,000 





as ls—v. 162, p. 2566 — also re- 
ceived the following bids: 


were Bidder 
-4946;; pene ank, 
ave Pox, Rausch & Co, , Jointly, 


For $69,000 


000, Is 
J Nuveen & Co., and 
Waehovia Bank & Trust Co:; pear 

Asheville, jointly, 

For $223,000, 1%s, and 

$34,000, 1 
First Secuinitics Corp., 

Durham, 

For $50,000, 3%s, and 

$207,000, 

Estabrook & ont and 
F. W. Craigie & Co., 
jointly, 

For $257,000, 1%s 
Equitable Securities Corp., 
— Harris & Co., 

c 
McDonald- Moore & Co., and 
Vance Securities Corp., 

Greensboro, jointly, 

For $257,000, 1%s 
Kirchofer & Arnold, and 
Paine, Webber, Jackson & 

Curtis, jointly, 

For $69,000, 344s, and 

$188,000, 1s 
Harris Trust & Savings 

Bank, Chicago, 

For $20,000, 4s, and 

$237,000, 1%s 


Gastonia he mcg § (P. O. Gas- 
tonia), N. 

Bond Sale—The $50, ‘000 coupon 
semi-annual airport bonds of- 
fered for sale on Dec. 4—v. 162, 
p. 2693—-were awarded to the 
Branch Bank & Trust Co. of Wil- 
son, at a price of 100.022, a net 
interest cost of about 1.265%, as 
follows: for $10,000 maturing $2,- 
000 on March 1, 1948 to 1952, as 
144s, and $40,000 maturing March 
1, $2,000 in 1953 to 1958, $3,000 
in 1959, and $5,000 in 1960 to 1964, 
as 1%s. Dated Sept. 1, 1945. De- 
nomination $1,000. The next high- 
est bidder was the First Secur- 
ities Corp., Durham, and R. S&S. 
Hays & Co., jointly, for $16,000 
134s, and $34,000 1%s, at a price 
of 100.000, a net ‘interest cost 
of about 1.325%. 


High Point, N. C. 

Bonds Called—Roy S. Braden, 
City Manager, has announced that 
the following refunding ‘bonds 
amounting to $95,000 are called 
for payment at the Irving Trust 
Co., New York City: 


On Jan. 1 


$4,000 water and sewer bonds, 
Nos. G-121 to G-124. Due 
July 1, 1964. 

16,000 water and sewer bonds, 
Nos. G-125 to G-140. Due 
July 1, 1965. 

26,000 school house bonds, Nos. 
H-183 to H-208. Due Sept. 1 
1964, 

5,000 water refunding bonds, 
Nos. E-57 to E-61. Due Dec. 
1, 1964. 

23 000 street improvement bonds, 
Nos. A-603 to A-625. Due Jan. 
1, 1965. 

9,000 sewer bonds, Nos. F-13 to 
F-121. Due Dee. 1, 1964. 

7,000 street improvement bonds, 
Nos. A-626 to A-633. Due 
Jan. 1, 1966. 


On Feb. 1 
$5,000 sewer bonds, Nos. D-36 to 
D-40. Due Feb. 1, 1965. 


Dated May 1, 1938. Bonds 
registered as to principal must 
be accompanied by proper instru- 
ments of transfer duly executed 


100.13 





in blank. All bonds must be ac- \ 
companied by all coupons for in- 


‘or; if ‘detached from: the’ 


ae 


‘entertained. In the event that 





the» holders. thereof, may be’ pre- 
sented for: payment in the: usual 


course, Interest ceases: on dates | p 


called. 
Polk County (P. O. Columbus), 
North Caroline. 


Other Bide—The $67,000 school 
refunding bonds awarded on Nov. 
20 to. Fox, Reusch & Co., Brown- 
ing. &:Co.; 
rt Channer . Securities iCo., of 

,  joimtly,. at a price of 

ee n 

: as 8,' an 
or 144s—v. 162, p.-2566— 
also reeeived the following. bids: 
’ Bidder Price Bid 
Weil, Roth & Irving Co., 

Fer $34,000, 242s, and " 

$33,000, 2%s 100.006 
Vance Securities Corp., 

Greensboro, and 
First Securities Corp., 

Durham, jointly, 

For $37,000, 2s, and 

$30,000, 3s 
R. S. Dickson & Co., 

For $42,000, 24s, and 

$25,000, 2%4s 


Rocky Mount, N. C. 


Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST), 
on Dec. 11, at his office in Ral- 
eigh, for the purchase of $150,000 
gas system coupon bonds, at not 
exceeding 6% interest. Dated 
Oct. 1, 1945. Denomination $1,000. 
Due Oct. 1, as follows: $3,000 in 
1948 to 1955, $5,000 in 1956 -to 
1962, and $7,000 in 1963 to 1975. 
Registerable as to principal only; 
general obligations; unlimited tax; 
delivery at place of purchaser’s 
choice. Principal and_ interest 
payable in New York City. Bid- 
ders are requested to name the 
interest rate or rates in multiples 
of % of 1%. Each bid may name 
one rate for part of the bonds, 
and another rate or other rates for 
the balance, but no bid may name 
more than three rates and each 
bidder must specify in his bid the 
amount of bonds of each rate. 
Each rate must be bid for bonds 
of consecutive maturities. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
City, such cost to be determined 
by dedueting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. No bid of less than 
par and accrued.interest will be 


prior to the delivery of the bonds 
the. income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Reed, Hoyt & Washburn of New 
York City, will be furnished the 
purchaser. Enclose a_ certified 
check for $3,000, payable to the 
State Treasurer. 


Sanford, N. C. 


Bond Election — An issue of 
$100,000 water works bonds will 
be submitted to the voters at an 
election to be held on Jan. 8. 


NORTH DAKOTA 
Barney Township (P. O. Wahpe- 
ton), N. D. 

Bond Sale—The $12,000 semi- 
annual township bonds offered for 
sale on Nov. 26—v. 162, p. 2445— 
were awarded to Piper, Jaffray 
& Hopwood of Minneapolis, as, 
1%s, at a price of 100.28, a basis 
of about 1.71%. These bonds are 


| ime Gbads doeaeeten 
|-Trust & ~othey fe 


beth of Cincinnati, and | 


Monday, December. 10, 1945 


v.15 to 
a syndicate headed by. “owt ha 
as 1%4s, at a of 100.117, 
Se of about 1 OQ VV, a4 
2566—a 
ing bids: 
* Bidder ‘oe 7 


Bank of North bekota 
Bismarek ._.: 

Paine, oe. poe & 

Curtis, 


Price Bid 


ul Sorcha. 
R. S. Dickson & Co., and 
Braun, Bosworth & Co., 
_ Inc,, jointly 


For. 1.30% Bonds 
Piper, Jattray & Hopwood, 
Allison-Williams Co., 
J. M. Dain & Co. 
Kalman & Co., and 
Northwestern National 
Bank, Minneapolis, 
join 
Halsey, 
First lational Bank, 
Bismarck, 
First National Bank, 
Minneapolis, and 
First National Bank, 
St. Paul, jointly 


Jamestown Bre Sch. Dist. No. 6, 
orth Dakota 
Bends Voted An issue of $270, 
000 construction bonds was fa- 
vorably voted at the election held 
on Nov. 20. 


Mandan, N. D. 

Bond Election — An issue of 
$126,500 sewer system bonds will 
be submitted to the voters at an 
election to be held on Jan. 3. - 


Bainbridge Local Sch. Dist. (P. O. 
; Chardon), Ohio 

Bond Offering — Clarissa Gar- 
diner, District Clerk, will receive 
sealed bids until noon on. Dec. 21 
for the purchase of $26,000 school 
bonds. Dated Dec. 21, 1945. Due 
Sept. 1, as follows: $1,000 in 1946 
to 1256, $1,500 in 1957, $1,000 in 
1958 to 1969, and $1,500 in 1970. 
Bidders may bid for a different 
rate of interest in a multiple of 
% of 1%. These are the bonds 
authorized at the general election 
on Nov. 6. Enclose a certified 
check for $500, payable to the 
District. _— 


‘hia Ohio 

Bonds Called—John M. Coyne, 
Village Clerk, called for payment 
as of Dec. 1, all outstanding re- 
funding bonds of series 1 to 16, 
bearing interest at from 2% to 
5%. Dated June 1, 1936. . These 
bonds mature on June. 1, 1966. 

Said bonds, together with un- 
matured interest coupons, shall be 
presented at the Cleveland Trust 
Co., Cleveland, for payment at 
par and accrued interest through 
Nov. 30, after which date senerens 
ceased. 


Carroll County (P. O. Carrollton), 
Ohio 
Bonds Defeated — An issue of 
$116,000 grandstand construction 
bonds failed to carry at the gen- 
eral election. 


Bonds Rejected— An issue of 
$200,000 recreational building 
bonds was defeated at the election 
held on Nov. 6. 


Clearcreek Township Local Sch. 
Dist. (P. O. Stoutsville), Ohio ~ 
Bond Election Contemplated — 

An issue of $88,000 building bonds 
that failed to carry at the Nov. 6 
election, may be submitted to 
the voters at another election be- 
ing considered. 


Cleveland Heights, Ohio 


Bond Offering Not Scheduled— 
The $1,000,000 building and repair 
bonds that ee at the Novem- 
ber election will probably not be 
marketed until about Oct. 1, 1946. 
These bonds will mature serially 
up to 20 years. 


Coshocton, Ohio 





due $1,000 on July 1, in 1947 to 
‘1958. 


Bond Sale—An isue of $595,000 
water works improvement. bonds 
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was purchased recently by a syn- 
ite composed of Stranahan, 
ris & Co., Inc., Ryan, Suther- 
& Co., both ‘of Toledo, and 
w r, Woody & Heimerdinger 
of Cincinnati. 


' Elyria, Ohio 

-Bond Offering — Ellsworth J. 
Alheit, City Auditor, will receive 
sealed bids until noon on Dec. 
-18 for the purchase of the follow- 
ing bonds amounting to $1,325,- 


$1,175,000 2% water works im- 
provement bonds. Due Sept. 
1, as follows: $40,000 in 1947 
to 1951, and $39,000 in 1952 
to 1976. Bonds maturing on 
or after Sept. 1, 1957, shall be 
Subject to call for redemption 
at par and accrued interest in 
inverse serial order on Sept. 
1, 1956, or any interest pay- 
ing date thereafter. Payable 
’ .from taxes unlimited as to 
amount or rate. 
150,000 2% limited tax sewer 
; bonds. Due $15,000 Oct. 1, 
1947 to 1956. 


_Dated Jan. 1, 1946. Denomina- 
tion $1,000. Bidders may bid for 
‘a. different rate of interest in a 
multiple of % of 1%. The pro- 
ceedings looking to the issuance 
of said bonds have been taken 
under the supervision of Squire, 
Sanders & Dempsey, of Cleve- 
land, whose approving opinion 
will. be furnished to the pur- 
chasers at the expense of the mu- 
nicipality. Bids may be made for 
each issue separately or for all or 
none. Enclose a certified check 
for 1% of the amount of said 
issues. 


Gates Mills, Ohio 

Bond Offering — Irving O. 
Gressle, Village Clerk, will re- 
ceive sealed bids until 6 p.m. 
(EST), on Dee. 20, for the pur- 
chase of. $48,000 3% refunding 
coupon bonds. Dated Jan. 1, 1946. 
Denomination $1,000. Due Oct. 1, 
as follows: $3,000 in 1947 to 3924, 
and $4,000 in 1965 to 1£6).. Op- 
tional in whole or in part on Oct. 
1, 1953, or on any intcrest ccie 
after at par plus acerued -i- 
terest. Bidders may hid for a 
different rate of interest in a mul- 
tiple of % of 1%. These bonds 
os = gr va indebtedness incurred 
prior to. Jan. 1, 1931, and are 
so-culled Hudson Case bonds. No 
bids for less than par and accrued 
interest. The approving opinion of 
Sate. Sanders & Dempsey of 
eveland,. will be furnished. En- 
clase a certified check for $500, 

payable to the Village. 


Hudson, Ohio 
- Bond Call—F. E. Elgin, Village 
Treasurer, calls for payment on 
Jan, 1, at._par and accrued interest, 
t improvement and sanitary 
sewer refunding bonds, issues of 
1, 2 and 3., Dated Jan. 1, 1939. 
Said bonds shall be presented to 
the National Bank of Hudson for 
ca pent, Interest ceases on date 
ed. 


Lewisburg, Ohio 
- Bonds Autherized—An issue of 
$30,000 3% water works mortgage 
revenue bonds has been author- 
ized. Dated Dec. 1, 1945. De- 
nominations ($1,000 and $500. 
These bonds are due $500 in 1948 
‘to 1955, $1,000 in 1956 to 1963. 
$1,500 in 1964 to 1971, and $2,000 
in 1972 to 1974. 


Maple Heights (P. O. Bedford), 
Ohio 

Tenders Wanted—Gerald Man- 
sell, Secretary of the Sinking 
Fund Commission, has announced 
that pursuant to the provisions of 
the plan for municipal debt re- 
adjustment of the City, notice is 
iven that approximately $25,000 
available in the Sinking Fund 
aielicable to the payment of re- 
ing bonds, dated as of Jan. 1, 
37, and the city hereby asks for 
sealed tenders of such refunding 
bonds at a price of not exceeding 
the face value thereof. To the ex- 
tens of the funds available, the 
city will accept bonds so tendered 
the lowest ffering price in 
accordance with -caid plan and 
Section 2293-5r -* +he Ohio Gen- 
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eral Code. Tenders will be re- 
ceived at the City Hall until noon 
on Dec. 21 and should contain a 
description of the bonds by issue 
number and bond number, and 
bonds so tendered must be ready 
for delivery not later than 10 days 
thereafter. 


New Philadelphia, Ohio 
Seeks Bond Issue Approval — 
Charles Bauers, City Solicitor, has 
been requested to submit all legis- 
lation regarding the $175,000 city 
building bonds authorized at the 
November election, to a Cleve- 

land law firm for approval. 


North Canton, Ohio 

Bonds Offered—Lester Brauch- 
er, Village Clerk, received sealed 
bids until noon on Dec. 7 for the 
purchase of $6,500 3% street im- 
provement bonds. Dated Nov. 1, 
1945. Denominations $1,000 and 
$500. Due Nov. 1, as follows: $2,- 
000 in 1947, and $1,500 from 1948 
to 1950 inclusive. Interest M-N. 


North Canton Sch. Dist., Ohio 

Bond Sale— The $65,000 lib- 
erty bonds offered for sale on 
Nov. 30—v. 162, p. 2567—were 
awarded to Ryan, Sutherland & 
Co., of Toledo. Dated Nov. 1, 1945. 
Denominaticn $1,000. These bonas 
are due on Nov. 1, from 1947 to 
1960. The next highest bidder 
was Fahey, Clark & Co. 


Ohio (State of ) 

Municipal Band Prices Continue 
Uptrend—In their weekly market 
letter, issue of Nov. 28, J: A. White 
& Co., Cincinnati municipal bond 
house, reported as follows: 

Prices continued to move higher 
in the Chio municipal market 
during the past week and our 
indices for 20 Ohio bonds and for 
10 lower grade bonds rose from 
yields of 1.32% and 1.49% a week 
ago to 1.31% and 1.48% today. 
The index for 10 high grade bonds 
is unchanged from a week ago at 
a yield of 1.15%. 

The spread in yield between the 
index for high grade Ohios and 
that for the lower grade bonds 
is only 0.33%. This.spread reached 
a high for 1945 of 0.45% when the 
market receded with the end of 
the war in August. The spread 
has gradually narrowed since 
then, as the market as a whole 
has recovered from the post-war 
slump in prices. The difference 
in yield between the high grade 
and lower grade bonds was least, 
0.31%, when the market was at its 
peak in April, 1945. 


Reading Sch. Dist., Ohio 
Bonds Defeated —An issue of 
building bonds amounting to 
$225,000 was defeated at the gen- 

eral election held on Nov. 6. 


Sidney, Ohio 

Bond Sale—An issue of $200,- 
000 water works mortgage rev- 
enue, second series, bonds was 
sold recently to Braun, Bosworth 
& Co., Inc., as 1%4s. Dated Dec. 1, 
1945. ‘Due on Dec. 1 from 1950 to 
i inclusive; callable Dec. 1, 
1958. 


Springfield, Ohio 
Bonds Authorized — The City 
Council recently passed an emer- 
gency ordinance calling for an 
issue of $30,000 fire equipment 
bonds. 


Toledo, Ohic 


Other Bids—The $200,000 Ban- 
croft Grade Elimination bonds of- 
fered for sale on Nov. 13 and 
awarded to Stranahan, Harris & 
Co., Inc., and Ryan, Sutherland & 
Co., both of Toledo, jointly, as 
1%s, at a price of 100.57, a basis 
of about 1.455%, and the $200,000 
Municipal Airport, first mortgage 
bonds also awarded on Nov. 13 to 
Stranahan, Harris & Co., Inc., and 
Ryan, Sutherland & Co., both of 
Toledo, pony. as 2%s, at a price 
of 100.18, a basis of about 2.47% 
—v. 162, p. 2446 — received the 
following unsuccessful bids: — 

Bidder Price Bid 
For Bancroft Elimination Bonds 
Provident Savings Bank & 

Trust Co., Cincinnati, 

Van Lahr, Doll & Isphording, 





Weil, Roth & Irving Co., 
and 


ee 


Roose & Co., jointly, 

For 1%s 
Halsey, Stuart & Co., 
, For 1% 


. eae 


—S ee ew we em ee eee ee 


First of Michigan Corp., 
For 1%s 


For Airpert Bonds 
Fox, Reusch &. Co., 
Seasongood & Mayer, 
Ellis & Co., 
Pohl & Co., and 
Roose & Co., jointly, 
For 2%s 


Woodlawn, Ohio 


Bonds Defeated — An issue of 
$4,000 street improvement bonds 
was defeated on Nov. 6, lacking 
the necessary majority to carry. 


Zanesville City Sch. Dist., Ohio 
Bond Election—An issue of 
construction and equipment bonds 
amounting to $2,775,000 will be 
resubmitted to the voters at an 
election to be held on Dec. 27. 
These bonds failed to carry at the 
general election held on Nov. 6. 


OKLAHOMA 

Alva, Okla. 
Bond Election — An issue of 
$100,000 construction bonds will 


be submitted to the voters at an 
election to be held on Dec. 18. 


Cherokee, Okla. 


Bond Sale—The $110,000 semi- 
annual electric light bonds offered 
for sale on Nov. 30—v. 162, p. 2567 
—were awarded to the First Na- 
tional Bank & Trust Co. of Okla- 
homa City, and the Alfalfa County 
National Bank of Cherokee, 
jointly. These bonds are due $6,- 
500 in .1948 to 1963, and $6,000 
in 1964. The next highest bidder 
was the Small-Milburn Co. 


Chickasha, Okla. 

Bond Election—The following 
bonds amounting to $200,000, will 
be submitted to the voters at an 
election to be held on Jan. 9: 
$150,000 sanitary sewer; $20,000 
storm sewer; $15,000 fire fighting 
equipment and $15,000 incinerator 
bonds. 


Cushing, Okla. 

Bond Election—The following 
bonds amounting to $420,000, to 
bear not exceeding 3% interest, 
will be submited to the voters 
at an election to be held on Dec. 
11: $225,000 memorial recreation 
building, $150,000 city hall, and 
$45,000 fire station bonds. 


Duncan, Ohkla. 


Bond Sale Details—The follow- 
ing bonds amounting to $337,000, 
awarded on Nov. 12 to the First 
National Bank & Trust Co., and 
R. J. Edwards, Inc., both of Okla- 
homa City, jointly—v. 162, p. 2446 
—were sold at a price of ¥00.07, 
a net interest cost of about 1.32%: 

$212,000 sewer extension bonds; 
$156,000 maturing $12,000 on Nov. 
15. 1948 to 1960. as 1%s, and $56,- 
000 maturing Nov. 15. $12,000 in 
1961 to 1964, and $8,000 in 1965, 
as 1\%s. 

$125,000 electric light bonds; 
$91.000 maturing $7,000 Nov. 15, 
1948 to 1960, as 1%4s, and $34.000 
maturing Nov. 15, 1961 to 1964, 
and $6,000 in 1965, as 1%s. 

Dated Nov. 15, 1945. Denomina- 
tion $1,000. Principal and interest 
payable at the fiscal agency of the 
State in New York. Legality ap- 
proved by J. Berry King and Geo. 
J. Fagin, both of Oklahoma City. 


Garfield County (P. O. Enid), 
Okla. 


Bond Election — An issue of 
$350,000 county fair facilities 
bonds will be. submited to the 
voters at the election to be held 
on Dec. 22. These bonds will ma- 
ture in 10 years. 


Oklahoma City Sch. Dist., Okla. 
Bonds Voted—An issue of con- 
struction bonds amounting to $4,- 
000,000 was favorably voted at 
the election held on Dec. 4. 
The district is expected to re- 





ceive bids for the purchase of the 
bonds on Jan. 8. 


Oklahoma County (P. O. Ohkla- 
hema City), Okla. 

Bonds Voted—<An issue of road 
bonds amounting to $4,650,000 
was favorably voted at the elec- 


of $700,000 Negro Separate 
School bonds. 

Tentative date for the sale of 
the bonds is Jan. 8. 


Tulsa County (P. O. Fie Okla. 

Bond Offeri y Stok kes 
County Clerk, will, boas? sealed 
bids until 2:30 p.m. on Dec. 11, 
for the purchase of $2,750,000 
bonds, to bear not exceeding 3% 
interest. These bonds are de- 
scribed as follows: 


$1,750,000 road and bridge bonds, 
Due Jan. 1, as follows: $100,- 
000 in 1949 to 1965, and $50,- 
000 in 1966. ‘These are the 
bonds authorized at the elec- 
tion held on Nov. 20, 1945. 
1,000,000 county separate school 
improvement bonds. Due Jan. 
1, as follows: $55,000 in 1949 
to 1965, and $65,000 in 1966. 
Dated Jan. 1, 1946. Denomina- 
tion $1,000. Principal and interest 
payable at the office of the fiscal 
agency of the State. These bonds 
will be sold subject to the approv- 
ing opinion of Chapman & Cutler, 
of Chicago, whose fee will be paid 
by the purchaser. The County will 
furnish the bonds. Each issue 
must be sold separately and will 
be sold at par and accrued inter- 
est and to the bidder stipulating 
the lowest interest cost to the 
County. Split-rate bids accept- 
able. Deposit of 2% is required 
and the right is expressly reserved 
to reject all bids if deemed ad- 
visable. 


Maturity Due on Jan. 1—These 
bonds are payable from unlimited 
ad valorem taxes on all the tax- 
able property in the City, except- 
ing homesteads exemptions. 

Interest payable semi-annually 
(J. & J. 1) excepting the first 
coupon which matures Jan. 7, 
1947: principal and interest pay- 
able at the State Fiscal Agency 
in New York. 

These bonds will be furnished 
by the City. Each issue must be 
sold separately and will be sold 
at par and accrued interest and 

to the bidder stipulating the low- 
a interest cost to the City. Split- 
rate bids acceptable but no rate 
may be higher than 3%. De- 
posit of 2% is required and the 
right is expressly reserved to re- 
ject all bids if deemed advisable. 


Woodward, Okla. 

Bond Offering — C. C. Miller, 
City Manager, will receive sealed 
bids until 8 p.m. on Dee. 17 for 
the purchase of the following 
bonds amounting to $418,000, au- 
thorized at the election held on 
Nov. 27: 


$90,000 Sewer 
bonds. 

214,500 Water Extension and 
Improvement bonds. 

17,000 Library Extension and 
Improvement bonds. 

11,000 Street Equipment bonds. 

39,000 Storm Sewer bonds. 

22,000 Fire Station and Equip- 
ment bonds. 

24,500 Park Improvement bonds. 


Albany, Ore. 

Bond Election Planned—aAn is- 
sue of $20,000 incinerator bonds 
will be submitted to the voters at 
the election to be held sometime 
in the near future. 


Disposal Plant 


Eugene, Ore. 

Bond Offering—The City Re- 
corder will receive sealed bids 
until Dec. 10 for the purchase 
of $40,000 swimming pool bonds. 

Hillsboro, Ore. 

Bond Election Planned—An is- 
sue of water system bonds amount- 
ing to $650,000 will be submitted 


to the voters at an election to be 
held in the near future. 


Multnomah Comte Sch. Dist. No. 3 
(P. ose), Ore. 
Bond Sale Details —The $269.— 


tion held on Dec. 4, also an issue} 





uni aain 


gta (P. “s a at Pa. as 


bonds pre yoni 
Schmidt, Poole 

h—v. 162, fin Pg aon ; 
as 1%s, at a of sbwore sla a- 
basis of about 1.32%. Dated Dec. 
1, . 1945, $1,000, 
These bonds are on Dec. 1, 


from 1950 to 1960. 





ee Egle fe An issue of $9,- 


est wat water system bonds was voted 

at the general election. | 

Hilltewn Township School District 
(P. O. Hilltown), Pa. 

Bonds Voted—An issue of $87,- 

500 construction bonds was ap~- 

proved at the Nav. 6 election. 


Plymouth Township fad O. West 
Nanticoke), 


Bond Offering—Alonzo Kyttle, 
Township Secretary, will receive 
sealed bids war 10 a.m. aah 
on Dec. 15, ' 


000 2, 2%4, 2h, 2 , 8, 8% - 
w%, road ids. Dated. 
Noy. 1, 1945. - - 


interest will be vaceepted, 
bonds and the interest thereon 
the interest will be payable with- 
out deduction for any tax or taxes, 
except 


ant on fubire So ot Sea 
wealth, all of which. taxes 


the highest 
provided such bi green less than 
par and accrued The 
highest responsible bidder shall 
be the one who, having complied 
with the conditions of sale, offers 
to take the whole amount of on 
issue at the lowest interest cost 

to the Township, which shall be 
determined by deducting from the 
total amount of interest to be paid 
on account of such bonds during 
the life thereof, the amount of 
premium offered, if any, over and 
above the face amount of the is- 


ewThese obligations will be pay- 
able from ad valorem taxes with- 
in the taxing limitations imposed 
by law upon Townships of this 
class. The enactment, at any time 
prior to the delivery ‘of the bonds 
of Federal legislation which in- 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal incame tax the 
interest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited with 
the bid. 

These bonds are issued subject 
to the ns opinion of 
Townsend, Elliott & Munson, of 
Puiladelphis, —- will be deliver- 
ed to purehaser only if and 
by Pay fg prodentiogs authorizing 
the issuance thereof have been 
approved by the Department of 
e@| Internal Affairs. Enclose a cer- 
tified check for 2% of the face 








000 school bonds awarded on Oct. 
11 to the United States National 


amount of the bonds, payable to 
the Township Treasurer. 
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nty (P.O. gio S. D. 


Wer- 


5: $$.000, in 1947 to 1987, 
on Nov. 

No ae tar aie 
v. or on any in- 
date thereafter. Principal 
and interest ble at the County 
‘Treasurer's ce. Printed bond 
forms and approving opinion 
be se at the expense of 
Enclose a certified 
for $1, 700. No bid. is to be 
less than par and accrued in- 


Milbank Indep. Sch: Dist., S. D. 
‘Bond Sale Details—The $200,- 
. bonds awarded on 
leer ies State Bank, 
r, 162, p. -2695—were 

ata price of 100.125, 
‘about 1.235% Dated 
‘Yoas. Denomination $1,- 
o ‘bonds are due on Oct. 
: 1947: to. 1888: Other bids were 
' follows: 


Price Bid 
- For "$200,000 1:30s- ae 
First. National Bank, 
For $96,000 142s, and 
$104,000 1.303 Swe -100.19 
Paine, Wetter, Jackson & — 


F 2s, and 
“$104,000 tas. =an=+-----100.056 


- Purchaser—it is now stated that 
90,000 semi-annual refund- 
onds sold.on Nov. 14 as 1%s, 

100,111, . basis of 
162, — 

‘by the Allison- 

. Of Minneapolis. 
“ge fe ere Due on Jan. 


‘Tickailden, Tenn. 

Bond. Cali — R. B. Moreland, 
City Recorder and Treasurer, has 
announced that 442% water rev- 
enue bonds Nos. 191 to 205, are 
called for payment on Jan. 1, at 
par and acrued interest, on which 
date interest ceases. Dated July 
1, 1936. These bonds mature on 
July 1, 1956 and 1957. 


Jackson, Tenn. 


Bond Call—B. F. Graves, City 
Recorder, calls for payment on 
Jan. 1, all series A, electric sys- 
tem refunding bonds Nos. 810 to 
849. These bonds mature on Jan. 
1, 1953. Holders of said bonds are 
requested to forward them to the 
Chemical Bank & Trust Co., New 
York City, the paying agent, on 
or before date called, on which 
date they will be redeemed at the 
principal amount thereof and ac- 
crued interest to ee. 1, 1946, plus 
a premium of 3% . Interest ceases 
on date called. 


Nashville, Tenn. 


Bond Sale—The issue of $400,- 
000 water works revenue, series 
of 1946 bonds offered Dec. 4 was | 





fawarded to W. H. Newbold’s Son 


& Co., Philadelphia, at a price 
of 100.006; a-nhet interest cost of 
about 1.292%, as follows: $150,000 
as 1%s, due $10,000 on Jan. 1 
from 1947 to 1961 incl.; and $250,- 
000 as 1%s, maturing $15, 000 Jan. 
1 from 1962 to 1971 incl., and 


*| $20,000 from 1972 to 1976. inel. 


Second high bid of 100.02 for $50,- 
000 2s, $100,000 144s, and $250,060 
144s, a net cost of about 1.4723%, 
was ‘made by Halsey, Stuart & Co., 
and the Nashville Securities Co., 
jointly. Other bids included the 
following: John Nuveen & Co., 
and J. C. Bradford & Co., jointly, 
100.102 for $400,000 1%%s;  Strana- 
han, Harris & Co., Inc., and Lyons 
& Shafto, jointly, par for $50,000 
2s, $130,000 134s, and $220,000 
Thos. 
TEXAS 


Amarillo, Texas 
Bond Election— The following 
bonds amounting to $2,200,000ewill 
be submitted to the voters at the 
election to be held on or about 
Jan. 15: 


$1,500,000 sanitary sewer revenue 
bonds 


500,000 street improvement bonds. 
200,000 garage and machine shop 
bonds. 


La Feria Indep. Sch. Dist., Texas 

Bond Sale—The $40,000 school 
house bonds offered for, sale on 
Dec. 3—v. 162, p. 2447—were 
awarded to Rauscher, Pierce & 
Co., of Dallas. Dated-Jan. 1, 1946. 
Denomination $1,000. These bonds 
are due on Jan. 1, from 1947 to 
1962. 


Lakeview Sch. Dist., Texas 


Bend Election Contemplated— 
The Board of School Trustees on 
Nov. 20, were authorized to call 
an election to submit to the voters 
an issue of $54,000 construction 
bonds. 


Levelland Indep. Sch. Dist., Texas 


Bond Sale—The $125,000 school 
house bonds offered for sale on 
Dec. 4—v. 162, p. 2447—were 
awarded to the Dallas Union 
Trust Co. of Dallas, at a price 
of 100.222, a net interest cost of 
2.078%. Dated Jan. 1, 1946. De- 
nomination $1,000. These bonds 
are due on Jan. 1, from 1947 to 
1966. Said bonds will be optional 
after 5 years. The next highest 
bidder was R. S. Hudson & Co., 
at a price of 100.05, a net interest 
cost of 2.323%. 


Lubbock, Texas 


Bond Election—An issue of im- 
provement bonds amounting to 
$5,894,000 will be submitted to 
the voters at the election to be 
held on Dec. 11. These bonds are 
due serially not later than 25 
years from date. 


McCamey Indep. Sch. Dist., Texas 


Bonds Voted—An issue of build- 
ing bonds amounting to $200,000 
was favorably voted at the elec- 
tion held on Dec. 1. 


Motley County (P. O. Matador), 
Texas 
Bends Voted—An issue of $175,- 
000 court house bonds was favor- 
ably voted at the election held on 
Nov. 17. 


Port Arthur, Texas 
Bond Sale Details—The $325,- 
000 bonds awarded recently to a 
syndicate headed by Stern Bros. 





REDEMPTION NOTICE 





Atlanta, Birmingham and 


Coast Railroad Company 


Notice of Redemption of ee gpa 


PORIOS 2 MEREEY GIVEN that 
fm petition for Tncorpora Directors 


& Co,, of -Kansas City—v. 162, 
p. 2568—were purchased as fol- 
lows: 


$200,000 Seawall and Breakwater 
bonds, as:‘1%s; at a price of 
100.033, a basis of 1.495% 
Due Jan. 15, from 1950 to 
1959. 

125,000° fire station bonds, as 
1%s and 2s, at a price of 
100.026, a net interest cost of 
167%. Due Jan. 15, from 
1951 to 1962. 


These bonds are all dated Nov. 
15, 1945. 


San Antonio ane Sch. Dist., 
Texas 

Bend Offering — Bailey Pey- 
ton, Business Manager, will re- 
ceive sealed bids until noon on 
Dec. 27, for the purchase of im- 
provement bonds amounting to 
$2,186,000. Bids must be for all 
of the’ bonds. Delivery to be 
made approximately Feb. 1, 1946. 
These are the bonds authorized 
rae the election held on Oct. 30, 
1945. 


Southwest Texas State College(P. 
- San Marcos), Texas 

Bond Issuance Approved—At a 
meeting of the Board of Teachers 
College Regents held on Nov. 23, 
the issuance of dormitory and re- 
novation bonds amounting to 
$300,000 was approved. 


Pur Texas 
Bonds ered—J. P. Ferrill, 


Acting City Manager, received 
sealed bids until 2 p.m. on Dec. 7, 
for the purchase of $50,000 fire 
station bonds. Dated Dec. 15, 
1945. Denomination $1,000. Due 
Dec. 15, as follows: $4,000 in. 1946 
a and $3,000 in 1957 and 
1958. 


Willacy County (P. O. Raymends- 


ville, Texas 


Election Scheduled—The County 
Commissioners have announced 
that plans for the construction of 
a county hospital costing $200,000, 
will be submitted to the voters at 
an election to be held on Dec. 11. 


Yoakum Road Dist. No. 1 (P. O- 
Plains), Texas 

Bond Sale—The $150,000 series 
2, road bonds offered for sale on 
Nov. 30—v. 162, p. 2696—were 
awarded to the Dallas Union 
Trust Co., of Dallas, as 1%s, at a 
price of 100.164, The next highest 
bidder was Crummer & Co., for 
1%s, at a price of 100.027. 


VIRGINIA 


Henrico County Sanitary Dists. 
(P. O. Richmond), Va. 


Bonds Voted — An issue of 
water and sewer bonds of Sani- 
tary Districts Nos. 3, 5 and 7, was 
favorably voted at the election 
held on Nov. 20. 


Richmond, Va. 


Bond Offering—J. Maurice Mil- 
ler, City Comptroller, will re- 
ceive sealed bids until noon 
(EST), on Dec. 19, for the pur- 
chase of $2,840,000 public im- 
provement coupon or registered 
bonds, to bear not exceeding 3% 
interest. Dated Jan. 1, 1946. De- 
nomination $1,000. Due $142,000 
Jan. 1, 1947 to 1966. Rate of in- 
terest to be in multiples of % of 
1% and must be the same for all 
of the bonds. Principal and inter- 
est payable at the office of the 
City Comptroller or (at the op- 
tion of the holder) unless the 
bonds be registered, at the Bank- 
ers Trust Co., or other fiscal 
agent of the City in New York 
City. 

Unless all bids are rejected, the 
bonds will be awarded to the bid- 
der offering to purchase the 
bonds at the lowest interest cost 
to the City, such cost to be de- 


tedemp-| termined by deducting the total 
. | amount of the premium bid from, 


on the Preferred Stock shall 
shall cease and determine except 


erred Stock will be madé after the close of business on 
" ATLANTA, BIRMINGHAM AND COAST RAILROAD COMPANY, 


Dated: New York 6, N. ¥.,September 20, 1945. 


* By: F. D. LEMMON, Vicé President. 





Prepayment Privilege 


Holders of the above-mentioned Preferred Stock may at any tim 
price thereof ($105 
Cffiee of the Agent-as aforesaid 


the full redemption 
at the 


and after October 1, 





‘ime~on 
50 per share) upon surrender | 


or by adding the total amount of 
the discount to, the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. Bids may be made be- 
low par, but in no case less than 
97% of par. The successful bid- 
ders will jg furnished with the 
‘opinion of Reed, Hoyt & Wash- 





bonds are. valid-and legally bind- 
ing obligations of the City, and 
that the City is authorized and 
required by law to levy upon all 
real property which is taxable 


_| by the City such ad valorem taxes 


as may be necessary to pay the 
bonds and the interest thereon 
without limitation as to rate or 
amount, except that the rate of 
taxes which may be levied prior 
to Dec. 31, 1946, upon the real 
property located in all or a part 
of certain territory which was 
annexed to the City at midnight 
on Dec. 31, 1941, may not exceed 
the rate at which taxes were last 
levied upon such property prior 
to Dee. 31, 1941. 

The enactment, at any time 
prior to the delivery of the bonds, 
of Federal legislation which in 
terms, by the repeal or omission 
of exemptions or otherwise sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
character which includes these 
bonds, will at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited with 
the bid. The bonds will be ready 
for delivery at the place in New 
York City indicated by the pur- 
chaser, or at the option of the pur- 
chaser, at the City Comptroller’s 
office on Jan. 10, 1946,-or as soon 
after that as the bonds can be 
prepared for delivery. Enclose a 
certified check for 1%% of the 
amount bid for. 
tax law hereafter enacted, the 
successful bidder may, at his elec- 
tion, be relieved of his obligations 
under the contract to purchase 
the bonds and in such case the de- 
posit accompanying his bid wo 
be returned. The purchaser or 
purchasers will be furnished with 
the final approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York, but will be 
required to pay the fee for ap- 
proving the bonds. Enclose a cer- 
tified check for 2% of the face 
value of the bonds bid for, pay- 
able to the Stzste. 


The successful bidder will be 
awarded an option until 1 o’clock 
p.m. (EST), Dec. 17, to purchase 
an additional $1,000,000 of Road 
bonds alike in all respects to this 
issue at the same price, conditions 
and terms bid for this issue. In 
case the option is not exercised, 
the additional bonds will not be 
offered for sale until after the 
successful bidder has had a rea- 
sonable opportunity to dispose of 
this issue. 


WEST VIRGINIA 


Hollidays Cove, W. Va. 


Public Hearing Scheduled — A 
public hearing will be held on 
Dec. 10 on an ordinance providing 
for the issuance of 3% water 
works revenue bonds amounting 
to $664,000. Dated Dec. 1, 1945. 
Dencmination $1,000. These bonds 
are due on Dec. 1, as follows: 
$20,900 in 1950 to 1957, $25.000 
in 1958 to 1965. $30,000 in 1966 to 
1973, and $32,000 in 1974 and 1975. 


West Virginia (State of ) 

Bond Offering— Clarence A. 
Meadows. Governor, will receive 
sealed bids until 1 p.m. (EST). 
on Dec. 12, for the purchase of 
$1,000,000 semi-annual road 
bonds, at not exceeding 4% in- 
terest. Dated May 1, 1945. Cou- 
pon bonds in $1,000 denominations 
convertible into fully registered 
bonds of $1,000 and $5,000 de- 
nominations. Due $40,000 May 1, 
1946 to 1970. Rate of interest to 
be in a multiple of % of 1%. Parts 
of the issue may bear different 
rates. Not more than three rates 
will be considered in any one bid. 
The bonds will be sold to the bid- 
der offering to take the bonds 
bearing the lowest interest rate 
and to pay the highest price of- 
fered for bonds bearing such rate. 
Principal and interest payable in 
lawful money at the State Treas- 
urer’s ‘office, or at the National 
City Bank, New York. These 
bonds are issued under authority 


burn, of New York City, that theof amendment to the Constitution 





known as $50,000,000 State Road 
Bond Amendment and under au- 
thority of an Act of the State 
Legislature, 1945, Regular Session 
known as Enrolled House Bill 
No. 119, passed March 3, 1945. To 
secure the payment of this bond, 
principal sum and interest, when 
other funds and revenues suffi- 
cient are not available for that 

se 2, it is agreed that, within 

he limits prescribed by the Con- 
stitution, the Board of Public 
Works of the State shall annually 
cause to be levied and collected 
an annual State tax on all prop- 
erty in the State, until this bond 
is fully paid, sufficient to pay the 
annual interest on this bond and 
the principal sum thereof within 
the time this bond becomes due 
and payable. The bonds cannot 
be sold at less than par and ac- 
crued interest. Accrued interest 
to be calculated from Nov. 1, 1945. 
Purchasers will be required to pay 


‘accrued interest to date of deliv- 


ery. Delivery will be made in 
New York City. To expedite de- 
livery if desired interim certifi- 
cates will be furnished purchas- 
ers. In the event that prior to the 
delivery of the bonds, the income 
received by private holders from 
bonds of the same type and’ char- 
acter shall be declared to be: tax- 
able under present Federal: in- 
come tax laws, either by a ruling 
of the Bureau of Internal Rev- 
enue or by a decision of any Fed- 
eral Court or shall be taxable by 
the terms of any Federal income 


CANADA 
ALBERTA 


Edmenton, Alberta 

Issue Placed In U, 8.—An in-- 
vestment banking group hesded : 
by The First Boston. Gaewarkiton 
and Dominion Securities Corpor- 
ation, acting as agents for the 
City of Edmonton, Canada, has 
placed privately in the United 
States an issue of $2,039,000 de- 
bentures of that city maturing se- 
rially Dec. 1, 1948 to 1960 inclu- 
sive, and bearing coupons rang- 
ing from 254% to 342%. 

The issue is to refund ok $2,039. 
outstanding debentures 
186, payable in United 
lars, with original maturity Sates 
extending from July 1, 1954, to 
Feb. 15, 1965, bearing interest 
rates ranging from 4%% to 546% 
and which are callable on Feb. 
1, 1946. 

Other members of the group 
are Harriman Ripley & Co., Inc.; 
Smith, Barney & Co.; A. E. Ames 
& Co., Inc.; Wood, Gundy & Co., 
Inc., and McLeod, Young, Weir, 
Inc. 


ONTARIO 


Toronto, Ont. 


Debentures Offered—The Com- 
missioner of Finance received 
sealed bids until noon on Dec, 
6 for the purchase of the follow- 
ing debentures amounting to $3,- 
288,405.89: 


$1,225,000 2% city bonds. Due 
Dec. 1, 1946 to 1950. 

301,000 242% city bonds. Due 
Dec. 1, 1946 to 1955. 

259,405.89 212% city bonds. Due 
April 1, 1946 to 1955. 

1,503,000 3% city bonds. 
Dec. 1, 1946 to 1965. 


QUEBEC 


Point Claire; Que. 


Bends Seld—An issue of $93,500 
3% town bonds was purchased re- 


cently by Savard, Hodgson & Co., 
of Montreal, at a price of 99.542, 
a basis of about 3.065%. These 
bonds are due in 1955 to 1965. stay 


St. Jerome, Que. 


Bonds Sold—An issue of $108,- 
500 3% town bonds was pur- 
chased recently by Savard, Hodg- 
son & Co., of Montreal, at a price | 
of 99.42; a basis of about 3.06%. 
These bonds are due in one to 20 
years. 


Due 





